


BSR&Co. LLP

6. We did not review the interim financial information of a step-down subsidiary included in the
Statement, whose interim financial information reflects total assets (before consolidation adjustments)
of Rs. 1,048 million as at 30 September 2026 and total revenues (before consolidation adjustments)
of Rs. 145 million and Rs. 271 million, total net loss after tax (before consolidation adjustments) of
Rs. 182 million and Rs. 349 million and total comprehensive loss (before consolidation adjustments)
of Rs. 182 million and Rs 349 million, for the quarter ended 30 September 2026 and for the period
from 1 April 2026 to 30 September 2026 respectively, and cash inflows (net) (before consolidation
adjustments) of Rs 182 miilion for the period from 1 April 2026 to 30 September 2026. as considered
in the Statement. This interim financial information has been reviewed by other auditor whose report
has been furnished to us by the Parent's management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this step-down subsidiary, is based
solely on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial information of 22 subsidiaries (including step-down
subsidiaries) which have not been reviewed, whose interim financial information reflect total assets
(before consolidation adjustments) of Rs. 2,117 million as at 30 September 2026 and total revenues
(before consolidation adjustments) of Rs. 656 million and Rs. 1,268 million, total net profit after tax
(before consolidation adjustments) of Rs. 23 million and Rs. 23 million and total comprehensive
income (before consolidation adjusiments) of Rs. 25 million and Rs 25 million, for the quarter ended
30 September 2026 and for the period from 1 April 2026 to 30 September 2026 respectively, and
cash inflows (net) (before consolidation adjustments) of Rs 172 million for the period from 1 April 2026
to 30 September 2026 as considered in the Statement. The Statement also includes the Group’s
share of net (loss) after tax of Rs. 232 and Rs. 466 million and total comprehensive loss of Rs. 231
million and Rs. 464 million, for the quarter ended 30 September 2026 and for the period from 1 April
2026 to 30 September 2026 respectively as considered in the Statement, in respect of an associate,
based on its interim financial information which has not been reviewed. According to the information
and explanations given to us by the Parent’'s management, these interim financial information are not
material to the Group.

Our conclusion is not modified in respect of this matter.
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Chartered Accountants
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of L Financlal Results
(in Rs Millions, except per share data)
Three months ended Six months ended Year ended
Particulars September 30, 2026 June 30, 2026 30, 2025 30, 2026 30, 2025 March 31, 2026
L i L i Refer note 2 Refer note 2 Audited

(1) Income
(a) Revenue from operations 5,342 5,060 4,429 10,402 8,646 18,662
{b} Other income 285 225 162 510 331 631
Total Income 5,627 5,285 4,591 10,912 8,977 19,293
(2) Expenses
(a) Employee benefits expense 3,758 3,483 3,176 7,241 6,287 13,020
{b} Employee stock option expense 28 86 134 114 195 465
{c) Finance costs 31 30 43 61 93 192
(d} Depreciation and amortisation expense 208 196 163 404 303 680
(e} Other expenses 652 573 526 1,225 1,008 2,163
Total Expenses 4,677 4,368 4,042 9,045 7,886 16,520
(3) Profit before itemns and tax expense (1-2) 950 917 549 1,867 1,091 2,773
(4) Exceptional items {net) {Refer note 4} - 67 (209} 67 {209) (302)
(5) Profit before tax expense (3+4) 950 984 340 1,934 882 2,471
(6) Tax expense
{a) Current tax 197 220 113 417 251 658
{b} Deferred tax charge / (credit) 19 11 (6) 30 (8) {52)
Total tax expense 216 231 107 447 243 606
(7) Profit after tax (5-6) 734 753 233 1,487 639 1,865
(8) Other Comprehensive Income / {Loss)
(1) Items that will not be reclassified subsequently to profit or loss
(a) ement of defined employee benefit plans 52 (47} 42 5 51 176
{b} Income tax on item (a} above {13) 12 (10) (1) {13} (44)
(2) Items that will be reclassified subsequently to profit or loss
(a) Effective portion of (loss} / gain on derivative designated as cash flow hedge {12} 13 {152) 1 (177} (330)
(b} (Loss) / Gain due to changes in intrinsic value on derivatives dasignated as cash (4) 3 - (1) - (20)
flow hedge
{c) (Loss) / Gain due to changes in time value of derivatives designated as cash flow (4) 6 - 2 - (9}
hedge
{d} Effective portion of gain on derivatives designated as cash flow hedge 71 101 50 172 50 180
reclassified to profit or loss
{e) Income tax on items {a}, {b), (c) & (d) above {13) (31) 26 (44) 32 45
Total other comprehensive income / (loss} 77 57 (44} 134 {57} (2)
Total Comprehensive income {7+8) 811 810 189 1,621 582 1,863
Paid-up Equity Share Capital (Face value of Rs 1 each) 174 172 142 174 142 172
Other Equity 32,612
Earnings Per Share for the period {Rs per share) (Refer note 5)
Face value of Rs 1 each

- Basic EPS (not annualised except for year ended March 31, 2026) 4.26 4,38 1.46 8.64 4.05 11.62

- Diluted EPS (not annualised except for year ended March 31, 2026} 4.05 4,16 1.31 8.20 3.60 10.97

See accompanying notes to the unaudited standalone financial results
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Fractal Analytics Limited
Standalone Balance Sheet

As at As at
|Particutars September 30, 2026 March 31, 2026
Unaudited Audited
ASSETS
(A} Non-current assets
(a) Property, plant and equipment 698 732
{b) Right-of-use assets 904 1,055
(c) Goodwill 596 596
(d) Other Intangible assets 404 279
(e) Intangible assets under development 94 296
(f) Financial assets
(i) Investments 11,466 6,950
(i} Other financial assets 181 173
(g) Deferred tax assets (net) 102 176
(h}) Income tax assets {net) 141 140
(i) Other non-current assets 11 46
Total non-current assets (A} 14,597 10,443
(B) Current assets
(a) Financial assets
(i} investments 7,771 8,741
(i) Trade receivables 6,440 6,948
(iii) Cash and cash equivalents 2,025 578
(iv} Bank balances other than (iii} above 6,135 9,571
(v} Other financial assets
- Bank deposits 118 118
- Others 514 769
{b) Other current assets 761 550
Total current assets (B) 23,764 27,275
Total assets (A+B) 38,361 37,718
EQUITY AND LIABILITIES
(C) Equity
(a) Share capital 174 172
{b) Other equity 34,818 32,612
Total equity (C) 34,992 32,784
(D) Liabilities
(E) Non-current liabilities
(a) Financial liabilities
{i} Lease liabilities 652 806
(b) Provisions 83 29
Total non-current liabilities (E) 735 835
(F) Current liabilities
(a) Financial liabilities
(i} Lease liabilities 336 315
{ii) Trade payables
- Total outstanding dues of micro and small enterprises 134 100
- Total outstanding dues of creditors other than micro and small enterprises 548 908
(i) Other financial liabilities 1,101 2,063
(b) Other current liabilities 409 421
{c} Provisions 35 96
(d) Current tax liabilities (net) 71 196
Total current liabilities (F) 2,634 4,099
Total liabilities (D=E+F) 3,369 4,934
Total Equity and Liabilities (C+D) 38,361 37,718












