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BUSINESS TRANSFER AGREEMENT
This business transfer agreement is entered into on this 01% day of June 2023, at Gurgaon
BETWEEN

NEAL ANALYTICS SERVICES PRIVATE LIMITED, a company duly incorporated under the
Companies Act, 2013, having its registered office at Level 7, Commerz II, International Business
Park, Oberoi Garden City, Off. W.E. Highway, Goregaon (E) Mumbai — 400063 and bearing
corporate identification number U72900MH2014FTC254858 (hercinafter referred to as the
“Seller”, which expression shall, unless repugnant to the meaning or context thereof, be deemed to
include its successors in interest and permitted assigns) of the One Part;

AND

FRACTAL ANALYTICS PRIVATE LIMITED, a company incorporated in India under the
provisions of the Companies Act, 1956, having its registered office at Level 7, Commerz II,
International Business Park, Oberoi Garden City, Western Express Highway, Goregaon (E),
Mumbai 400063 and bearing corporate identification number U72400MH2000PTC125369
(hereinafter referred to as the “Buyer”, which expression shall, unless repugnant to the meaning or
context thereof, be deemed to include its successors in interest and permitted assigns) of the Other
Part.

The Seller and the Buyer are, wherever the context so requires, hereinafter collectively referred to
as the “Parties” and individually as a “Party”.

RECITALS
WHEREAS:

A. The Seller is, inter alia, is an Cloud, Data, and Al consulting firm that provides
comprehensive tech-enabled consulting services, from digital transformation strategy to
migration & modernization, data science, ML/AI, business intelligence, application
development, and robotic process automation and provides digital transformation services
to Fortune 1000 clients worldwide.

B. The Buyer is, inter alia, engaged in the business of providing data analytics services
solutions, database design and support, custom reporting, business strategy and consulting.

C. The Buyer is desirous of purchasing from the Seller, and the Seller desires to sell, assign,
convey, deliver and transfer to the Buyer, the Transferred Business on a Slump Sale (as
defined below) basis as a going concern for a lump sum Consideration (as defined below),
with effect from Closing, on the terms and subject to the conditions set out herein below.

NOW THEREFORE, in consideration of the foregoing and the mutual covenants, agreements
conditions, representations, warranties and promises contained herein and other good and valuable
consideration (the receipt and adequacy of which is hereby acknowledged), the Parties, intending to
be bound legally, agree as follows:

1. DEFINITIONS AND CONSTRUCTION
1.1 Definitions

When used in this Agreement, the defined terms set forth in this Clause 1.1 shall have,
unless otherwise required by the context thereof, the following meanings. Words and
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phrases defined within the body of this Agreement shall have the meaning ascribed to them
at the relevant place.

1.1.1

“Agreement” shall mean this business transfer agreement including the annexures,
schedules and appendices hereto, and shall include any amendments to this business
transfer agreement as may be mutually agreed by the Parties in writing, in
accordance with the terms of this Agreement.

“Assumed Liabilities” shall mean the liabilities relating to the Transferred
Business, which have been agreed to be assumed by the Buyer from the date of
Closing, but excluding the Excluded Liabilities and is set out in Annexure 1.

“Business Assets” shall mean all assets, properties and rights relating to the
Transferred Business owned by the Seller including the following, but excluding
the Excluded Assets:

(a) the rights, interests and benefits in respect of all Contracts listed in
Annexure — 2;

(b) all account receivables or portions thereof, and other right to the receipt of
the Seller (billed or accrued) in respect of the customers attributable to or
arising out of the Transferred Business, if any

(©) the benefit of all rights and claims arising from, or coming into existence
as a result of], the carrying on of the Transferred Business by the Seller and
such other properties and assets, as well as the book assets whether
capitalized or not, other than immovable assets, as may be owned or used
by the Seller for the purposes of transferring and conducting the
Transferred Business as a whole and on a going concern basis; and

(d) Goods and service tax (“GST”) input tax credit claimed in the books and
GST returns of the Seller as per the provisions of Central Goods and
Service Tax Act 2017 and Integrated Goods and Service Tax Act 2017.

(e) Any other assets as may be determined by the Parties

“Business Information” shall mean all the information pertaining to the
Transferred Business (whether or not confidential or proprietary and in whatever
form).

“Buyer Conditions Precedent” shall mean the Conditions Precedent as set out in
Part B of Annexure — 3.

“Buyer’s Warranties” shall mean the representation and warranties of the Buyer
as set out in Part B of Annexure — S hereto.

“Closing” shall mean the occurrence of the events enumerated in Clause 6
signifying the completion of the transaction of sale and purchase of the Transferred
Business as contemplated by this Agreement.

“Closing Date” shall mean such date as may be mutually agreed to by the Parties
on which the Closing shall actually occur; provided, however, that notwithstanding
the foregoing, such date shall be not later than 60 (sixty) days from the date of
fulfillment of the Conditions Precedent set forth in Annexure — 3, unless otherwise
agreed to between the Parties in writing.
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1.1.9

1.1.10

1.1.11

1.1.12

1.1.13

1.1.14

1.1.15

“Conditions Precedent” shall mean the Buyer Conditions Precedent and Seller
Conditions Precedent as set out at Annexure — 3.

“Definitive Agreements” shall mean such agreements other than this Agreement,
that shall be executed by the Parties and/or with third parties for consummation of
the sale and purchase of the Transferred Business and for other connected purposes,
which shall include, without limitation, novation agreements, assignment letters or
deeds in respect of the Contracts listed in Annexure — 2.

“Employees” shall mean the permanent employees who are engaged by the Seller
and who are exclusively dedicated to the Transferred Business, the list of which is
set out in Annexure — 4.

“Encumbrance(s)” shall mean any interest of any Person (as hereinafter defined),
including without limitation, any claim relating to title, option, community property
interest, equitable interest, right of first refusal, easement, deed of trust,
hypothecation, right-of-way, encroachment, building or use restriction, conditional
sales agreement, contingent sale or other title retention agreement, Licenses, any
right to acquire, right to pre-emption or any right pursuant to any mortgage, charge,
pledge, lien (statutory or otherwise), assignment, hypothecation, right of set-off,
counter-claim, security interest, title, retention or any other security agreement or
arrangement, in relation to the Transferred Business and other similar restrictions
on transfer and restrictions on use in each case, whether voluntarily incurred or
arising by operation of Law, and including any agreement to give any of the
foregoing in the future. For the avoidance of doubt, any consents or approvals
required from third parties to assign, convey or transfer the Business Assets in
connection with the Closing shall not constitute an “Encumbrance”.

“Excluded Assets” shall mean the investments, benefit of all refunds, advances and
other rights or claims in relation to Income Taxes (other than the GST input tax
credit claimed in the books and GST returns of the Seller).

“Excluded Liabilities” shall mean the liabilities and/or obligations that accrue,
relate to, arise in or are attributable to the period upto the Closing Date even if
arising after the Closing Date, whether they have been identified or ascertained by
the Parties or not, in relation to Income Taxes pertaining to the Transferred Business
which the Seller shall continue to bear and assume.

“Execution Date” shall mean the date of execution of this Agreement.

1.1.16 “Governmental Authorities” shall mean any foreign, multinational, domestic,

federal, territorial, national, state, municipal, provincial or local government
(including any subdivision, court, administrative agency or commission or other
authority thereof) or any quasi-governmental or any political, legislative, executive
or administrative body, municipality or any local or other authority, regulatory
authority, court, tribunal or arbitral tribunal (public or private) exercising any
regulatory, taxation, or any powers conferred by Law in India or any other
applicable jurisdiction (including the jurisdictions in which the Parties and/or its
subsidiaries are incorporated and/or carry on any business or activities),
commission, board, panel, bureau, agency or instrumentality, or any regulatory,
administrative or other Law, rule or regulation-making or enforcing entity,
department, agency, or any political or other subdivision, department or branch of
any of the foregoing. For the avoidance of doubt, all references to Governmental
Authority shall also include, without limitation, the President of India, the
Government of India, the Governor and the Government of any State in India, any
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1.1.17

1.1.18

1.1.19

1.1.20

1.1.21

1.1.22

1.1.23

ministry or department of the same or any governmental or political subdivision
thereof, the Reserve Bank of India, the Registrar of Companies, the relevant
authorities for Business IPR and relevant authorities for employment benefits and
under applicable employment and labour statutes.

“Income Taxes” shall mean any income tax, governmental charges, duties, levies,
cess, including but not limited to Taxes on income, capital gains, profits, together
with all interest, penalties and additions imposed with respect to such amounts
including fringe benefit tax, withholding taxes, cess and surcharges with respect to
the Transferred Business with reference to the period prior to the Closing Date and
any interest, surcharges, penalties or additional Taxes payable in connection
therewith.

“INR” or “Indian Rupees” means Rupee(s), the lawful currency of India, from
time to time.

“Law” shall mean all federal, state, provincial, municipal, local or foreign laws,
statutes, code, ordinances, rule, notice, regulations, publicly available agency
guidelines, principles of law, judgment, approval, concession, grant, franchise,
directive, requirement, or other governmental restriction, any similar form of
decision or approval of, or determination by, or any interpretation or administration
of any of the foregoing by, any Governmental Authority and the published practice
of any tax authority, policies and other pronouncements having the effect of laws
of the applicable jurisdiction or jurisdictions, as the case may be, by the Republic
of India by state, municipality, court, tribunal, agency, government, ministry,
department, commission, board, bureau, or any instrumentality thereof. All
references to “Law” shall be deemed to include any amendments thereto, and any
successor Law, unless the context otherwise requires.

“Long Stop Date” shall mean such date as may be mutually agreed to by the
Parties; provided, however, that notwithstanding the foregoing, such date shall be
not later than 60 (sixty) days from the date of fulfillment of the Conditions
Precedent set forth in Annexure — 3.

“Other Taxes” shall mean any excise duty, entry tax / octroi, sales tax, goods and
services tax, central sales tax, value added tax, service tax, customs duty, turnover
tax, research and development cess, stamp duty, property tax, land revenue,
profession tax, employment tax, energy tax and any other Tax or cess (other than
Income Taxes) imposed by any Governmental Authority with respect to the
Transferred Business with reference to the period prior to the Closing Date and any
interest, surcharges, penalties or additional Taxes payable in connection therewith
in India.

“Person” shall mean and include any individual, sole proprietorship, partnership
(general or limited), unincorporated association, unincorporated syndicate,
unincorporated organization, trust, body corporate, corporation, company, limited
liability partnership, limited liability company, joint venture, Governmental
Authority or any other entity or any other form of business organization (whether
or not regarded as a legal entity under applicable Law) and a natural person in his
capacity as trustee, executor, administrator, or other legal representative.

“Records” shall mean and include without any limitation, the files, books, records
data and information of customers, vendors, consultants, Employees, and suppliers
and any and all other documents/details/information relating to the Transferred
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1.2

1.1.24

1.1.25

1.1.26

1.1.27

1.1.28

1.1.29

Business, in the possession or control of the Seller, in whatever form and upon
whatever media they may be recorded.

“Seller Conditions Precedent” shall mean the Conditions Precedent as set out in
Part A of Annexure — 3.

“Seller’s Warranties” shall mean the representation and warranties of the Seller
as set out in Part A of Annexure — 5 hereto.

“Slump Sale” shall have the meaning ascribed to the term under section 2(42C) of
the Income Tax Act, 1961.

“Taxes” shall mean all taxes, duties, cesses or other assessments in relation to the
Transferred Business and shall include Income Taxes and Other Taxes payable in
India.

“Transferred Business” shall mean the business as historically and currently
operated by the Seller by engaging the Employees and the consultants, if any, and
comprising of the Business Assets and the Assumed Liabilities as set out in
Annexure 1.

“Transaction Documents” shall mean this Agreement, the Definitive Agreements,
and such other document or writing as may be executed pursuant to or incidental
to, or in accordance with this Agreement.

Construction

1.2.1

1.2.2

1.2.3

1.2.4

1.2.5

1.2.6

Any reference in this Agreement to any statute or statutory provision shall be
construed as including a reference to that statute or statutory provision as from time
to time amended, modified, extended or re-enacted, whether before or after the date
of this Agreement and to all statutory instruments, orders and regulations for the
time being made pursuant to it or deriving validity from it.

The words “hereof,” “herein” and “hereunder” and words of similar import when
used in this Agreement shall refer to this Agreement as a whole and not to any
particular provision of this Agreement. The words “include”, “including” and
“among other things” shall be deemed to be followed by “without limitation” or
“but not limited to”, whether or not they are followed by such phrases or words of

like import.

Unless the context otherwise requires, words denoting the singular shall include the
plural and vice versa and words denoting any gender shall include all genders and
the words denoting persons shall include bodies corporate, unincorporated
associations and partnerships.

Unless otherwise stated, time will be the essence for the purpose of either Party’s
obligations under this Agreement.

Unless otherwise stated, all references in this Agreement to clauses, annexures and
paragraphs shall be construed as references respectively to the clauses, annexures,
and paragraphs of this Agreement.

The recitals and annexures shall form an integral and operative part of this
Agreement. All provisions contained in the annexures hereunder written shall have
effect in the manner as if they were specifically set forth herein.
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2.1

2.2

23

1.2.7 Inthe absence of a definition being provided for a term, word or phrase used in this
Agreement, no meaning shall be assigned to such term, word, phrase which
derogates or detracts from, in any way, the intent of this Agreement.

1.2.8  Each of the Seller Warranties and Buyer Warranties is separate and independent
and none of the Seller Warranties or the Buyer Warranties shall be treated as
qualified by any actual or constructive knowledge on the part of the other Party or
any of its agents, representatives, officers, employees or advisers.

1.2.9  Where a particular word or term is defined, other grammatical forms of such word
or term shall have a corresponding meaning.

1.2.10 Where a wider construction is possible, the words “other” and “otherwise” shall not
be construed ejusdem generis with any foregoing words.

1.2.11 “Consent” of any Party, unless otherwise provided in this Agreement, shall always
mean prior written consent.

1.2.12 The words “directly or indirectly” mean directly or indirectly through one or more
intermediary persons or through contractual or other legal arrangements, and
“direct or indirect” shall have the correlative meanings.

1.2.13 Heading and bold typeface are only for convenience and shall be ignored for the
purposes of interpretation.

1.2.14 Any reference to ‘writing’ includes printing, typing, lithography and other means
of reproducing words in permanent visible form.

SALE AND PURCHASE OF THE TRANSFERRED BUSINESS

The Parties hereby agree that upon fulfilment of the Conditions Precedent set forth in
Annexure - 3 and on reliance upon the Seller’s Warranties and the covenants and
undertakings of the Seller and the Buyer’s Warranties and the covenants and undertakings
of the Buyer set forth herein, the Seller agrees to sell, assign, grant, convey, novate, deliver,
and transfer, and the Buyer agrees to purchase, acquire, assume and accept, the Transferred
Business, on a going concern basis by way of Slump Sale, with effect from the Closing
Date, and other than as disclosed to the Buyer in writing, free of all Encumbrances, and the
Buyer agrees to pay the Consideration to the Seller, on the Closing Date.

Subject to Closing, the transfer of the Transferred Business from the Seller to the Buyer
shall take place by the Seller selling, transferring, assigning or novating and delivering, as
the case may be, to the Buyer, the Business Assets, and thereby vesting the Buyer with
legally valid and subsisting right, title and interest in the same, such that on, and with effect
from the Closing Date, the Buyer shall be entitled to all rights, benefits, title, interest and
awards in and pertaining to each of the Business Assets, to the extent and in the manner
available to the Seller as on the Closing Date.

Subject to Closing, the Parties agree that:

2.3.1 The Buyer shall assume and be obliged to discharge all Assumed Liabilities, if any,
on the Closing Date, and all liabilities and expenses relating to or payable or
accruing in respect of the Transferred Business after the Closing Date, in relation
to the Assumed Liabilities, and the Buyer shall also be entitled to all benefits
pertaining to the Transferred Business that accrue after the Closing Date; and
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24

25

3.1

3.2

33

34

3.5

2.3.2  the Seller shall continue to discharge all Excluded Liabilities and shall be entitled
to all Excluded Assets.

On Closing, the Buyer shall, inter alia, have full rights, power and authority to conduct and
carry on the Transferred Business in continuation of the Seller, subject to the Buyer
procuring all necessary approvals to carry on the Transferred Business.

The Parties expressly agree and acknowledge that upon receipt by the Seller of the
Consideration pursuant to, and in accordance with this Agreement, the Buyer shall alone be
liable for the discharge or settlement of the Assumed Liabilities. The Buyer shall not be
liable for any Excluded Liabilities and the Seller shall alone be responsible for discharge or
settlement of all such Excluded Liabilities, Encumbrances or claims, with effect from the
Closing Date.

CONSIDERATION

The consideration for the sale, assignment, transfer, conveyance and delivery of the
Transferred Business as a going concern on a Slump Sale basis, by the Seller to the Buyer,
on the terms and conditions stated in this Agreement, subject to Clause 3.2 below, shall be
a lump sum amount of INR 7,60,00,000/- (Indian Rupees Seven Crores Sixty Lakhs Only )
(“Consideration”), as may be agreed between the Parties, the adequacy of which the Seller
hereby confirms, and which shall be payable on the Closing Date.

On the Closing Date or such other date as mutually agreed, the Seller shall provide the
Purchaser with:

3.2.1 the latest audited financial statements of the Transferred Business for financial year
2022-23 (“Audited Financials™); and

3.2.2 the details of adjustment to working capital in relation to the Transferred Business
from the Execution Date till the Closing Date;

and if the Parties are of the view that the Consideration needs to be adjusted to account for
any working capital or any audit adjustments that may have been undertaken, then the
Consideration paid by the Buyer to the Seller shall be adjusted accordingly

The final amount of the Consideration confirmed or arrived at under Clause 3.2 above, shall
be the Consideration payable by the Seller to the Buyer on the Closing Date

The Parties acknowledge and agree that the transaction shall constitute a Slump Sale of the
Transferred Business, on a going concern basis, and for a lump sum consideration (being
the Consideration), with effect from the Closing Date. For the avoidance of doubt, it is
clarified that no part of the Consideration shall be attributed to any particular asset or
Liability comprised in the Transferred Business.

The Parties shall execute the Definitive Agreements with respect to certain components
comprised within the Transferred Business, solely for the purpose of fulfilling filing,
stamping, registration or any other requirements under the applicable Laws, as may be
required. However, determination and allocation of a value to any asset or Liability
comprised in the Transferred Business for the purpose of payment of stamp duty,
registration fees or other similar Taxes or fees shall not be regarded as assignment of values
to such individual assets or liabilities.
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3.6

3.7

5.1

5.2

53

5.4

5.5

6.1

6.2

The Consideration for transfer of the Transferred Business by the Seller to the Buyer shall
be without any deductions on any account whatsoever, save only as may be required by
applicable Laws.

The Consideration will be paid by the Buyer to the Seller on the Closing Date, by wire
transfer of funds to the bank account of the Seller as may be intimated in writing to the
Buyer before Closing. For the avoidance of doubt, such remittance to the bank account(s)
of the Seller shall constitute the full and final payment of the Consideration and subject to
Clause 10.1, no further or other amount shall be due from the Buyer to the Seller. On such
remittance to the bank account(s) of the Seller, the Buyer shall be discharged of its
obligation to pay the Consideration.

COMPLETION OF SALE

The sale, assignment and transfer of the Transferred Business from the Seller to the Buyer
shall become final and binding on the Parties with effect from the Closing Date.

CONDITIONS PRECEDENT

The obligation of the Buyer to purchase the Transferred Business under this Agreement is
conditional upon the fulfillment of the Seller Conditions Precedent as set out at Part A of
Annexure — 3 to the satisfaction of the Buyer, on or before the Long Stop Date, unless
waived in writing by the Buyer.

The obligation of the Seller to transfer the Transferred Business to the Buyer is conditional
upon the fulfillment of the Buyer Conditions Precedent as set out in at Part B of Annexure
— 3 to the satisfaction of the Seller, on or before the Long Stop Date, unless waived in
writing by the Seller.

On the completion of all the Seller Conditions Precedent set out at Part A of Annexure —
2 (unless waived by the Buyer in writing), the Seller shall deliver to the Buyer, a certificate
in the form set out at Annexure — 6, duly executed by an authorized signatory of the Seller,
on or before the Long Stop Date, to the effect that all the Seller Conditions Precedent have
been fully satisfied, along with all supporting documents evidencing completion of the
Seller Conditions Precedent (“Seller CP Letter”).

On the completion of all the Buyer Conditions Precedent set out at Part B of Annexure —
2 (unless waived by the Seller in writing), the Buyer shall deliver to the Seller, a certificate
in the form set out at Annexure — 7, duly executed by an authorized signatory of the Buyer,
on or before the Long Stop Date, to the effect that all the Buyer Conditions Precedent have
been fully satisfied, along with all supporting documents evidencing completion of the
Buyer Conditions Precedent (“Buyer CP Letter”).

The Parties undertake to use all reasonable endeavours to ensure that the Conditions
Precedent are satisfied as soon as possible and in any event on or before the Long Stop Date.

CLOSING

The Closing shall take place at the office of the Seller or at any other place mutually agreed
in writing by the Parties hereto within 60 (sixty) days from the later of: (a) the date of the
receipt of the Seller CP Letter by the Buyer; and (b) the date of the receipt of the Buyer CP
Letter by the Seller.

At Closing, and subject to the terms and conditions of this Agreement, the following events
shall occur simultaneously:

Page 8 of 34



Privileged and confidential

6.3

7.1

7.2

7.3

6.2.1  On or prior to the Closing Date, the Buyer shall pay to the Seller, the Consideration
by wire transfer to the bank account of the Seller as may be intimated to the Buyer
in writing at least 2 (two) days before the Closing Date (payment and receipt
whereof the Seller will admit and acknowledge) or such other mode of payment as
maybe agreed between the Parties.

6.2.2 The Buyer shall issue a letter confirming receipt of the Transferred Business from
the Seller, in the form set out at Annexure — 8.

6.2.3  The Seller shall issue a letter confirming receipt of the Consideration for the transfer
of the Transferred Business by the Seller to the Buyer, in the form set out at
Annexure - 9.

6.2.4 The Seller shall deliver to the Buyer a certified true copy of the resolution of the
board of directors of the Seller authorizing the execution of and the performance by
it of its obligations under this Agreement.

6.2.5 The Buyer shall deliver to the Seller a certified true copy of the resolution of the
board of directors of the Buyer authorizing the execution of and the performance
by it of its obligations under this Agreement.

6.2.6  The Seller shall deliver physical or constructive possession of all movable assets to
the Buyer by way of a delivery note.

All proceedings to be taken and all documents to be executed and delivered by the Parties
at the Closing shall be deemed to have been taken and executed simultaneously at the
Closing and no proceedings shall be deemed to be taken nor any documents executed or
delivered at the Closing until all have been so taken, executed and delivered.

CONTRACTS

The Buyer shall, from Closing Date become entitled to all of the Seller’s rights including
intellectual property rights, title, benefits and interests of any kind, wherever located,
whether tangible or intangible, real, personal or mixed, owned, held or used by the Seller
and related to the Contracts.

The Seller will assign or otherwise novate or transfer to the Buyer, with effect from the
Closing Date, all Contracts as they exist as on the Closing Date, along with all rights,
benefits and obligations therein. The Seller shall obtain agreement of all counter-parties
necessary, to the extent practicable prior to the Closing Date, to authorize, approve, or fulfill
this covenant, including making written requests for assignment, novation and transfer, as
the case may be, of such Contracts in favour of the Buyer and shall comply promptly with
all conditions and stipulations reasonably imposed by such counter-parties in connection
with the granting of any such consent, authorization or approval. The Seller shall hold in
bare trust for the Buyer all the economic and other rights and benefits in such Contracts
until the completion of such assignment or novation. The seller should also transfer all the
economic and other interests and benefits in such Contracts to the buyer on the Closing
Date.

The Buyer undertakes to the Seller that effective from Closing Date, it shall assume the
obligations under the Contracts.

RECORDS
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8.1

9.1

9.2

9.3

94

9.5

10.

10.1

10.2

The Seller’s obligation to deliver the Records to the Buyer on the Closing date shall be as
follows:

8.1.1 The Seller shall deliver all Records which relate exclusively to the Transferred
Business.

8.1.2  The Seller shall be entitled to deliver copies (and retain the originals) of Records
where retention of the originals of the relevant Records is necessary in order for the
Seller to comply with any applicable Laws.

EMPLOYEES

The Buyer shall make a written offer of employment to the Employees to be employed by
the Buyer, in a form mutually agreed between Parties and in accordance with the
instructions received from the Board.

The Buyer shall, take over all Employees of the Seller employed for the purpose of the
Transferred Business who have consented to be transferred to the Buyer, without any
interruption in service as a result of the transfer of such Employees to the Buyer, on
conditions of service not less favorable enjoyed by the Employees prior to the Closing Date
(including in relation to the level of remuneration, contractual and statutory benefits,
incentive plans, terminal benefits, gratuity plans, provident plans, and any other retirement
benefits) and such services shall be reckoned from their respective dates of employment
with the Seller in accordance with the terms of their employment and the applicable Laws
and in accordance with the instructions received from the Board.

The Buyer shall provide the Employees with continuity of service to include the period of
their employment with the Seller when determining the statutory benefits which the
Employees are entitled to.

The Buyer shall be responsible for complying with applicable Laws in connection with the
employment of the Employees and shall pay and be responsible for the fulfillment of all
liabilities, including, but without limitation, payment of gratuity, bonus under the applicable
Laws, rules and regulations with effect from the Closing Date and in accordance with the
instructions received from the Board.

The Seller agrees to co-operate with the Buyer to transfer in the name of the Buyer all
provident fund amounts, gratuity amounts, employees’ state insurance contributions, and
any other amounts, as applicable, pursuant to the employee benefit plans maintained by the
respective Seller in relation to the Employees who are transferred to the Buyer. For
avoidance of doubt, if any Employee has not given consent to be transferred to the Buyer,
he/she shall not be transferred to Buyer.

OBLIGATIONS OF THE PARTIES AFTER CLOSING

All assets and liabilities pertaining to the Transferred Business shall be recorded in the
books of accounts of the Buyer, with effect from the Closing Date. The Parties shall co-
operate with each other in settling any dues owed to each other as a result of any adjustments
arising out of the finalization of the Consideration as per Clause 3.2.

The Seller undertakes to intimate and refer to the Buyer forthwith, upon receipt of any
orders or enquiries in relation to the Transferred Business which it may receive at any time
after Closing. The Seller further undertakes that after the Closing Date, in case the Seller
receives any amounts or incurs any Assumed Liability, relating to an event after the Closing
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10.3

10.4

10.5

10.6

10.7

10.8

10.9

10.10

Date, whatsoever, in relation to the Transferred Business, then the Seller shall, forthwith
account for such receipt of such monies and/or incurring of such liabilities, to the Buyer.

Following the Closing Date, each of the Seller and the Buyer shall, from time to time,
provide such assistance as may be required by the other Party in connection with settling
any amounts owed to the other Party (including, without limitation, under any invoices
raised by third parties) under this Agreement.

The Seller and the Buyer shall take all such steps as may be necessary for novation and/or
assignment of all Contracts or agreements, as may be required, in favour of the Buyer, with
effect from the Closing Date.

If any Business Asset or interest which forms part of the Transferred Business or any part
thereof is retained by the Seller or has not been transferred to, or is not owned by or vested
in the Buyer on the Closing Date:

10.5.1 the Seller shall promptly transfer such Business Asset or interest to the Buyer, on
the terms that no separate consideration is required to be provided or paid by the
Buyer for such transfer and the costs of any such transfer shall be borne by the
Seller. The Seller shall, at its own cost and expense, execute or do or procure to be
executed or done all such documents and things as may be necessary to validly
effect the transfer and to vest the relevant Business Asset in the Buyer.

10.5.2 the Buyer and the Seller agree that such transfer is a transfer of bare legal title only
and that beneficial title to such asset, Liability or interest is transferred on Closing.

Following the Closing Date, the Sellers shall promptly intimate and make requisite filings
to all the Governmental Authorities and third persons of the transfer of the Transferred
Business to the Buyer, as may be legally required, and execute, and deliver all such forms
and documents, as may be necessary to transfer to the name of the Buyer, all Licenses,
provident fund amounts, gratuity amounts, employees’ state insurance contributions, and
any other amounts, as applicable, pursuant to the employee benefit plans maintained by the
Seller in relation to the Employees. Further, the Buyer shall provide all reasonable support
and cooperation to the Seller for any reporting, filing or furnishing information or
responding to any notices, claims or proceedings that may be raised at any time after the
Closing Date by any public or statutory authority or as required by applicable Law in
relation to the operation of the Transferred Business prior to the Closing Date.

The original copies of the documents containing the Business Information (other than
expired or terminated contracts) shall be physically delivered by the Seller to the Buyer
promptly after Closing. Where the Seller is required by Law to retain original Business
Information documents, the Seller may provide copies of such Business Information
documents to the Buyer.

The Buyer shall obtain necessary insurance policies in relation to the Transferred Business
post the Closing.

The Parties may make such arrangements for sharing costs and expenses incurred by the
Seller on behalf of the Buyer, as may be required and such monies may be adjusted against
the full and final Consideration as due and payable to the Seller.

The Seller shall make necessary applications, and shall ensure that the Buyer receives all
such documents and Records, as may be required, in order to ensure that all third party
software (including, without limitation, all computer software) comprised in the internal
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10.11

11.

11.2

12.

12.1

12.2

12.3

13.

13.1

13.2

information technology systems and used in connection with the Transferred Business
become available to the Buyer after the Closing Date.

The Parties shall do all such acts, deeds, matters and things as may be necessary for
consummation of the transactions contemplated by this Agreement.

REPRESENTATIONS AND WARRANTIES

The Seller represents and warrants to the Buyer as set out in Part A of Annexure — S
(collectively, the “Seller’s Warranties”).

The Buyer represents and warrants to the Seller set out in Part B of Annexure — 5
(collectively, the “Buyer’s Warranties”).

INDEMNITIES

The Seller (“Indemnifying Party”) hereby indemnifies and agrees to defend and hold
harmless, the Buyer and its officers, directors, representatives, agents, and employees
(collectively, the “Indemnified Party”), against and in respect of any and all claims,
actions, demands, losses, damages, liability, judgments, settlement amounts and/or costs,
incurred or suffered as a reason of or resulting or arising from or in relation to:

12.1.1 any default, breach or inaccuracy of the Seller’s Warranties; or

12.1.2 any default or breach by the Seller of any of its covenants or obligations under this
Agreement.

The Seller’s Warranties shall survive until 6 (six) months following the Closing Date after
which time the Indemnified Party shall not be entitled to provide notice of any claim with
respect to a breach of the Seller’s Warranties to the Indemnifying Party. For the avoidance
of doubt, the Indemnifying Party shall not be liable for any claim that arises or is raised after
the expiry of the sixth month from the Closing Date.

The liability of the Indemnifying Party towards the Indemnified Party in relation to a claim
made by it pursuant to this Clause 12, (a) shall not be made unless and until the value of
such claim equals or exceeds 30% (thirty percent) of the Consideration, adjusted pursuant
to Clause 3.2, if applicable, and (b) shall not in the aggregate exceed an amount equal to the
Consideration paid by the Seller to the Buyer, adjusted pursuant to Clause 3.2, if applicable.

CONFIDENTIALITY

The Parties recognize that they will be given and have access to confidential information,
whether or not such information is marked or designated as “confidential” or “proprietary”,
relating to another Party and its business(es) including without limitation legal, financial,
technical, commercial, marketing and business related records, data, documents, reports,
etc., client information, Intellectual Property rights (including trade secrets), the terms of
this Agreement and details of negotiations between the Parties (“Confidential
Information™). The Parties undertake not to use any of such Confidential Information for
purposes other than for the purposes of the transaction set out herein, without the prior
written consent of the Party owning such information and shall use reasonable efforts to
keep confidential and not to disclose to any third party, the other Parties’ Confidential
Information.

The obligations of confidentiality shall not apply to any information that:
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133

13.4

14.

14.1

13.2.1 was developed independently by a Party;
13.2.2 was known to a Party prior to its disclosure by the disclosing Party;

13.2.3 has become generally available to the public (other than by virtue of its disclosure
by the receiving Party in breach of the provisions of this Clause 13);

13.2.4 may be required in response to any summons or subpoena or in connection with
any litigation, enquiry or investigation; or

13.2.5 may be required to comply with any Law, order, regulation or ruling applicable to
any Party hereto.

Provided that prior to any disclosure in respect of a request to disclose Confidential
Information under Clauses 13.2.4 or 13.2.5, to the extent practicable and legally
permissible, a Party shall immediately notify the other Party owning such Confidential
Information, who shall then have the opportunity to respond to and/or dispute such request.
The provisions of this Clause shall survive for a period of 2 (two) years from the Closing
Date.

Subject to compliance with applicable orders, regulation, or Law, neither Party may make
or send a public announcement, press release or communication concerning the other Party
or any aspect of this Agreement, including its existence, unless it has first obtained the other
Party’s written consent.
GENERAL PROVISIONS
Notices
14.1.1 Any notice or other communication required to be sent under this Agreement shall
be sent or delivered to the receiving Party at the address set forth herein, or at such
other address as the Parties may from time to time designate in writing:
For the Buyer:
Address:  Level 2 Chimes Building Plot 61, Sector — 44, Gurugram 122003
E-mail: sandeep.dutta@fractal.ai
Attention: Sandeep Dutta
For the Seller:
Address:  Level 7, Commerz II, International Business Park,
Oberoi Garden City, Western Express Highway,
Goregaon (E), Mumbai 400 063
E-mail: samy.dass@fractal.ai

Attention: Samy Dass

14.1.2 Any notice or other communication shall be sent by registered mail with
acknowledgement due or by hand delivery.
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14.2

14.3

14.4

14.5

14.6

14.7

14.1.3 All notices referred in this Agreement or other communications shall be deemed to
have been duly given or made on receipt of acknowledgement. In the event a Party
refuses delivery or acceptance of a notice under this Agreement, it shall be deemed
that the notice was given upon proof of the refused delivery, provided the same was
sent in the manner specified in this Agreement.

Entire Agreement

This Agreement constitutes the entire agreement and understanding between the Parties
with respect to the subject matter hereof as of the Execution Date and supersedes all or any
prior negotiations, representations, understandings or agreements, either written or oral,
between or among the Parties hereto with respect to the specific subject matter hereof.

Governing Law

This Agreement and the rights and obligations of the Parties hereunder and all matters
arising from it (including all non-contractual obligations) shall be construed in accordance
with and be governed by the Laws of India.

Jurisdiction

Each Party agrees that the courts of Gurgaon have exclusive jurisdiction with respect to any
disputes arising from and out of the provisions of this Agreement.

Waiver

14.5.1 No waiver of any right, power or remedy provided under this Agreement shall take
effect unless it is in writing and signed by authorised representatives of the Party
giving the waiver.

14.5.2 No failure or delay on the part of any of the Parties to this Agreement relating to
the exercise of any right, power, privilege or remedy provided under this Agreement
shall operate as a waiver of such right, power, privilege or remedy or as a waiver
of any preceding or succeeding breach by the other Party to this Agreement, nor
shall any single or partial exercise of any right, power, privilege or remedy preclude
any other or further exercise of such or any other right, power, privilege or remedy
provided in this Agreement, all of which are several and cumulative and are not
exclusive of each other, or of any other rights or remedies otherwise available to a
Party at Law or in equity.

Amendment

No change or modification of this Agreement shall be valid unless the same shall be in
writing and signed by the Parties.

Severability

14.7.1 If any of the provisions of this Agreement may be constructed in more than one
way, one of which would render the provision illegal or otherwise voidable or
unenforceable, such provision shall have the meaning that renders it valid and
enforceable. The language of each provision of this Agreement shall be construed
according to its fair meaning and not strictly against any Party.

14.7.2 In the event any Governmental Authority shall determine that any provision in this
Agreement is not enforceable as written, the Parties agree that such provision shall
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14.8

14.9

14.10

14.11

14.12

14.13

14.14

be amended so that it is enforceable to the fullest extent permissible under the Laws
and public policies of the jurisdiction in which enforcement is sought, and affords
the Parties the same basic rights and obligations and has the same economic effect
as prior to amendment.

Assignment

Neither Party shall assign its rights or obligations under this Agreement to any other Person
without the prior written consent of the other Party.

Counterparts

This Agreement may be signed in any number of counterparts, each of which is an original
and all of which, taken together, constitutes one and the same instrument. Delivery of a
counterpart of this Agreement by email shall be an effective mode of delivery.

Relationship

Save as provided in this Agreement, none of the Parties shall have any right, power or
authority, whether express or implied, to enter into, assume any duty or obligation on behalf
of or bind any of the others and nothing in this Agreement shall constitute a partnership,
joint venture, relationship of principal or agent between any of the Parties.

Survival

Clause 1.1 (Definitions), Clause 1.2 (Construction), Clause 6 (Closing), Clause 11
(Representations and Warranties), Clause 12 (Indemnities), Clause 13 (Confidentiality),
Clause 14.1 (Notices), Clause 14.3 (Governing law), Clause 14.4 (Jurisdiction), Clause
14.14 (Costs) and this Clause 14.11 (Survival) shall remain in effect together with such
provisions which expressly or by implication will survive termination.

Construction

Each Party represents, warrants and acknowledges that it has read and understood the terms
and conditions of this Agreement and has sought necessary advice in relation to this
Agreement and that the Agreement or any other documentation will not be construed in
favour of or against either Party due to that Party’s drafting of such documents.

Force Majeure

Neither Party shall be liable to the other for any loss, delay, damage or other casualty
suffered or incurred by the other owing to fires, explosions, acts of God, war, action of any
Governmental Authority or for any other cause which is beyond the reasonable control of
that Party. Any failure or delay by any Party in the performance of any of its obligations
under this Agreement owing to one or more of the foregoing causes shall not be considered
breach of this Agreement. The Parties agree that any financial failure or non-performance
of any financial obligations or covenants of the Parties shall not constitute a force majeure
event.

Costs

Subject to the terms of this Agreement, each Party shall bear their owns costs and expenses
relating to the negotiation, preparation and implementation of this Agreement (and the
documents referred to herein) and the matters referred to herein including all out of pocket
expenses and disbursements, irrespective of whether Closing has occurred or not.
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14.15

14.16

14.17

14.18

Stamp duty

Any stamp duty related costs payable in relation to the Transaction Documents and the
transactions contemplated thereunder shall be borne by the Buyer.

Further Assurances

Each Party shall execute or cause to be executed such further documents as may be required
to give effect to the provisions of this Agreement.

The Seller shall extend all necessary cooperation and execute such further documents as
may be necessary, to enable the Buyer to procure all such Licenses and do all such acts or
deeds as would be required by the Buyer, for running and operating the Transferred
Business in its own name.

[Signature page follows]
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IN WITNESS WHEREOF, the Parties hereto have signed and executed this Agreement
on the day and year first above written.

FOR AND BEHALD OF FRACTAL
ANALYTICS PRIVATE LIMITED BY MR
SANDEEP DUTTA (AUTHORIZED
SIGNATORY) PURSUANT TO THE
RESOLUITON PASSED BY THE BOARD OF
DIRECTORS OF THE BUYER DATED APRIL 26,

2023 - ,,
A N NN 4 % C

(SANDEEP DUTTA)




IN WITNESS WHEREOQF, the Parties hereto have signed and exccuted this Agreement
on the day and year first above written.

FOR AND BEHALF OF FINAL MILE
CONSULTANTS PRIVATE LIMITED BY MR.
SAMY AROKIA DASS (AUTHORIZED
SIGNATORY) PURSUANT TO THE
RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF THE SELLER DATED MAY 26,
2023
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ANNEXURE 1- LIST OF TRANSFERRED ASSETS, ASSUMED LIABILITIES &

EXCLUDED ASSETS

A. Transferred Assets

# Name

1 | Computers

2 | Office Equipment’s

3 | Accounts Receivable

4 | Advance to Vendors

5 | GST Input tax credit

6 | Prepaid Insurances & Other Expenses

7 | Deposits
B. Assumed Liabilities

# Name

1 | Provision for Gratuity

2 | Accounts Payable

3 | Provision for Bonus (Ascertained Liability)

4 | Provision for Expenses/ Accruals (Ascertained Liability)

C. Excluded Assets

Name

Cash/Bank

Advance Tax AY 2023-24

Deferred tax Assets

AW (N |—

Input GST credit refund
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ANNEXURE -2 - LIST OF CONTRACTS AS ON EXECUTION DATE

# NAME OF THE NATURE OF EXECUTION
PARTY CONTRACT DATE OF THE
CONTRACT
1. Neal Analytics LLC Service December 12, 2021

Page 20 of 34




Privileged and confidential

ANNEXURE - 3 - CONDITIONS PRECEDENT

PART A
SELLER CONDITIONS PRECEDENT

The Closing shall be subject to satisfaction of the below mentioned Conditions Precedent by the
Seller, unless waived in writing by the Buyer in accordance with the provisions of this Agreement,
on or before the Long Stop Date:

(a)

(b)

(c)

(d)

The board of directors of the Seller having passed necessary resolutions, authorizing:

(1)

(if)
(iii)

(iv)

V)

(vi)

execution of the Transaction Documents and performance by the Seller of its
obligations under the Transaction Documents.

the Seller to negotiate, finalize, execute, and deliver the Transaction Documents.

transfer of the Transferred Business to the Buyer for the Consideration, on the terms
and conditions set out under the Transaction Documents.

the Seller to make representations before, and seek approvals from, or make filings
with, relevant Governmental Authorities in relation to the transactions contemplated
by the Transaction Documents, and to deal with all such matters and take all such
steps as may be desirable or expedient to give effect to the transactions contemplated
by the Transaction Documents.

such other actions as may be necessary for the consummation of the transactions
contemplated in, and for giving effect to the provisions of, the Transaction
Documents or as may be necessary in accordance with the articles of association of
the Seller for giving effect to the provisions of the Transaction Documents.

such other actions as may be necessary in accordance with the articles of association
of the Seller, in relation to the transactions contemplated by the Transaction
Documents.

The Seller having received a written approval from the relevant banking authorities, if any,
for transfer of the Transferred Business to the Buyer.

The Seller having executed requisite tripartite novation agreements with the Buyer and the
concerned counter-parties to the Contracts set out at Annexure — 2, in a form acceptable to
the Buyer, to novate such Contracts, in favour of the Buyer to substitute the Buyer as a party
to the Contract in place of the Seller.

The Seller Warranties having been true and correct on the Execution Date and continuing
to remain true and correct on the date of issuance of the Seller CP Letter and the Seller not
having undertaken any activities or executed any transaction, in a manner which is contrary
to the Seller Warranties.
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PART B
BUYER CONDITIONS PRECEDENT

The Closing shall be subject to satisfaction of the below mentioned Conditions Precedent by the
Buyer, unless waived in writing by the Seller on or before the Long Stop Date:

(a)

(b)

(1)

(i1)
(iii)

(iv)

)

The board of directors of the Buyer having passed necessary resolutions, authorizing:

execution of the Transaction Documents and performance by the Buyer of its
obligations under the Transaction Documents.

the Buyer to negotiate, finalize, execute, and deliver the Transaction Documents.

acquisition of the Transferred Business from the Seller for the Consideration, on the
terms and conditions mentioned, set out under the Transaction Documents.

the Buyer to make representations before, and seek approvals from, or make filings
with, relevant Governmental Authorities in relation to the transactions contemplated
by the Transaction Documents, and to deal with all such matters and take all such
steps as may be desirable or expedient to give effect to the transactions contemplated
by the Transaction Documents.

such other actions as may be necessary for the consummation of the transactions
contemplated in, and for giving effect to the provisions of, the Transaction
Documents.

The Buyer Warranties having been true and correct on the Execution Date and continuing
to remain true and correct on the date of issuance of the Buyer CP Letter and the Buyer not
having undertaken any activities or executed any transaction, in a manner which is contrary
to the Buyer Warranties.
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ANNEXURE -4 - EMPLOYEES

Full Name of the Employee Employee ID
1 Gaurav Ghorpade F10266
2 Kounteyo Chowdhury F10280
3 Mishita Sharma F10279
4 Parag Datir F10399
5 Parth Patel F10384
6 Aafreen Salim Sayyed F10313
7 Aditya Nakat F10350
8 Arpit Jindal F10401
9 Deekshith Reddy Vangala F10341
10 Lalit Kumar F10380
11 Mohd Shoaib Ansari F10319
12 Pratiksha Garud F10388
13 Rupesh Kamat F10274
14 Sarthak Vijayvergiya F10281
15 Shubham Sharma F10381
16 Sonal Mishra F10294
17 Sreereddy Sravan F10320
18 Tejas Arunrao Dhumal F10345
19 Aakash Dubey F10299
20 Aarush Rauniyar F10290
21 Abhishek Shrikrushna Gaikwad F10357
22 Aboli Rajendra Kesugade F10367
23 Aditya Ojha F10371
24 Akash Gholap F10407
25 Akshay Bokade F10286
26 Akshay Gajjar F10383
27 Akshay Teke F10237
28 Aliveli Akhil F10318
29 Alok Chilka F10634
30 Amruta Kalgutkar F10295
31 Aniket Ravikant Desai F10355
32 Anil Santi F10370
33 Ankita Abhay Patil F10329
34 Anuja Dhobale F10393
35 Anup Mohanrao Wasankar F10314
36 Ashish Singh F10374
37 Ashwini Shetty F10251
38 Atish Ghosh F10335
39 Ayushi Patel F10326
40 Balaji Kundlik Shewale F10358
41 Bhavya Jain F10376
42 Chandan Satyam Sheetal F10353
43 Chandni Dave F10298
44 Darshan Jain F10379
45 Darshan Patel F10309
46 Darshit Dudhat F10377
47 Deepak Kumar F10324
48 Diwakar Kumar F10289
49 Hari Krishna Poli F10402
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Full Name of the Employee Employee ID
50 Harish Sune F10254
51 Harshit Purohit F10260
52 Helly Thakkar F10297
53 Hemant Panwar F10291
54 I Sravanthi F10338
55 Jeel Damor F10378
56 Jugal Kumawat F10387
57 Kabir Patil F10405
58 Kartik Sharma F10264
59 Kavita Chandawar F10250
60 Keyur Uday Deshpande F10330
61 Khushboo Kumari F10262
62 Kishanbhai Pujara F10263
63 Koustuk Prasad F10285
64 Krishna Savaliya F10382
65 Madhuresh Pandey F10276
66 Manish Kumar F10257
67 Manoj Pawar F10375
68 Manthan Nikam F10392
69 Mateeullah Ansari F10349
70 Mayur Sugandhi F10360
71 Megha Gupta F10292
72 Mihir Chetanbhai Patel F10293
73 Mishel Jain F10296
74 More Vivek Rajendra F10362
75 Nicky Vinodkumar Thakkar F10339
76 Nikhil Mohod F10271
77 Nitin Kakad F10403
78 Onkar Chandrashekhar Belgamwar F10327
79 Palak Paresh Savalia F10333
80 Pankaj Sonawane F10249
81 Piyush Vaishya F10411
82 Pooja Ashok Surwase F10386
83 Prajapati Deepak Samadhan F10366
84 Pratik Prakash Shivhare F10328
85 Pritam Banik F10394
86 Priyanka Yadav F10652
87 Puneeth Jethwa F10410
88 Purva Narkhede F10306
89 Rajveer Parhar F10247
90 Ramchandra Shivram Dhargalkar F10352
91 Ravi Umeshkumar Patel F10272
92 Sahil Dangi F10373
93 Sandip Kasar F10240
94 Sanket Vijay Matte F10365
95 Sankit Chandel F10270
96 Sarita Patil F10361
97 Saurabh Bhugra F10404
98 Saurabh Ruikar F10255
99 Shelar Onkar Eknath F10351
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# Full Name of the Employee Employee ID
100 Shirke Aryan Shrikant F10315
101 Shubham Kumbhar F10354
102 Shubham Vohra F10259
103 Sourabh Laxman Patil F10363
104 Suchita Bajaj F10246
105 Suchita Dilipkumar Meshram F10364
106 Sumedha Rani F10331
107 Sushant Sontakke F10390
108 Suyash Gupta F10277
109 Suyash Sunil Chopda F10359
110 Tanmay Dhaked F10288
111 Vanshika Singh F10356
112 Varun Radhakrishnan F10283
113 Veeresh Gendle F10368
114 Venkata Varaprasad F10409
115 Vidhi Saxena F10261
116 Viraj Patil F10391
117 Yash Mittal F10243
118 Yash Sharma F10311
119 Yash Vijaykumar Dave F10346
120 Yogesh Gaikwad F10253
121 Aakash Singh F10334
122 Abhay Singh Tomar F10275
123 Aditya Singh F10267
124 Amar Jeet Singh F10282
125 Animesh Joshi F10340
126 Gaurav Shukla F10369
127 Gaurav Singh Sengar F10284
128 Gautam Arya F10305
129 Kumar Shashwat F10268
130 Nikhil Mishra F10344
131 Prateek Joshi F10236
132 Sakeeb N Khan F10321
133 Salman Arif F10241
134 Sameexa Rajput F10612
135 Shashank Barnwal F10235
136 Trupti Narayan Jaisingpure F10323
137 Keerthimani Damarla F10400
138 Supriya Deshmukh F10308
139 Rahul Yadav F10265
140 Medha Sumedh Devalekar F10398
141 Sachin Janai F10248
142 Anmol Sazawal F10396
143 Divyansh Sharma F10242
144 Hatim Ratlami F10238
145 Kajal Patel F10325
146 Manasi Khilosiya F10244
147 Nikhil Suryawanshi F10245
148 Nishant Mishra F10234
149 Pavan Bhimaraddi Iraddi F09176
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# Full Name of the Employee Employee ID
150 Sakshi Singh F10336
151 Shamika Inamdar F10273
152 Sucharit Siddharth Pawar F10269
153 Yogendra Meena F10278
154 Sandeep Kumar F11016

Page 26 of 34



Privileged and confidential

ANNEXURE - 5 - REPRESENTATIONS AND WARRANTIES

PART A
SELLER WARRANTIES

Subject to the specific disclosures made by the Seller to the Buyer in writing as on the Execution
Date (“Disclosure Letter”) (provided, that disclosure in any section of the Disclosure Letter shall
apply only to the representation / warranty against which it is specifically disclosed), the Seller
hereby represents, warrants, and undertakes the following:

1. Status:
(a) The Seller is a private limited company, duly incorporated under the Laws of India;
(b) The Seller has the power and authority (including under its constitutional

documents) to own its assets, including the Business Asssets, and conduct its
business, including the Transferred Business, as presently conducted.

(©) To the best of its knowledge, the Seller has complied with all applicable Laws in
relation to the Transferred Business, and the terms and conditions on which all
Licenses, permits and authorizations have been issued to it in relation to the
Transferred Business; and

(d) To the best of its knowledge, the Seller has filed all statements, returns and other
documents and filings as required under applicable Laws with the prescribed

authorities.
2. Powers and Authority:
(a) The Seller has the power to enter into, execute, deliver and perform, and has taken

all necessary actions to authorize the entry into, execution, performance and
delivery of, the Transaction Documents and the transactions contemplated thereby;
and

(b) To the best of the Seller’s knowledge, the entry into and performance by the Seller
of the transactions contemplated by the Transaction Documents has been duly
authorised by all necessary corporate actions and does not conflict with any other
existing documents or agreements to which the Seller is a party.

3. Legal Validity:

(a) The Transaction Documents will constitute a legal, valid and binding obligation of
the Seller enforceable in accordance with their respective terms.

(b) To the best of the Seller’s knowledge, the execution, delivery and the performance
by the Seller of the Transaction Documents and its obligations in relation to the
transaction contemplated thereunder, do not and will not:

1) breach or constitute a default under its constitutional or organizational
documents;
ii) require the Seller to obtain any consent, approval or action of, or make any

filing with or give any notice to, any Governmental Authority or any other
Person pursuant to any instrument, Contract or other agreement to which
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the Seller is a party or by which the Seller is bound;

1ii) conflict with, result in a breach of, or constitute a default or violation under,
any agreement, instrument or Contract to which the Seller is a party or by
which the Seller is bound or give any third party, a right to terminate or
modify, or result in the creation of any lien under, any agreement, License
or other instrument; or

iv) result in a violation or breach of or default under any applicable Law or of
any order, judgment or decree of any court, Governmental Authority,
regulatory body binding upon the Seller or any of its assets, securities,
properties or business.

4. There are: (a) no Tax proceedings initiated (or proposed to be initiated for which the Seller
has received any written notice), pending or subsisting against the Seller that adversely
affect the sale of the Transferred Business under Section 281 of the Income Tax Act, 1961;
(b) no completed Tax proceedings, for which a notice under Rule 2 of the Second Schedule
of the Income Tax Act, 1961 has been served on the Seller that can adversely affect the sale
of the Transferred Business under Section 281 of the Income Tax Act, 1961; and / or (c) no
outstanding or pending Tax demands against the Seller that adversely affect the sale of the
Transferred Business under Section 281 of the Income Tax Act, 1961.

5. Authorizations: All authorizations and approvals from any Governmental Authorities or
any other third parties required or desirable under applicable Laws or under any
arrangement that Seller is, directly party to, in connection with the entry into, performance,
validity and enforceability of the transactions contemplated by the Transaction Documents
have been obtained or effected (as appropriate) and are in full force.

6. Contracts: The Contracts are duly authorized, executed and delivered by the Seller and
constitutes valid, binding and enforceable obligations of the each of the parties thereto, and
to the best of the Seller’s knowledge, the terms thereof have been complied with by the
parties thereto and none of the counter-parties thereto have issued any notice of default or
requiring cure of breach or termination or of intention to terminate any Contract on account
of any non-compliance of any of the terms of any Contract by the Seller.

7. Litigation: The Seller is not subject to any current, pending or threatened (in writing)
enforcement proceedings, including criminal prosecutions, administrative proceedings,
appeals, statutory enforcement notices, orders, civil litigation and outstanding insurance
claims involving any environmental or health and safety issues in relation to the Transferred
Business.

8. Employees

(a) No Employee is part of any trade union and no labour union has requested or sought
to represent any Employees.

(b) No Employee is covered under any collective bargaining agreements, arrangements
and other similar understanding with any trade union, staff association or other
body.

(© To the best of the Seller’s knowledge, no Employee who is a senior executive

intends to terminate her/his employment with the Seller.

(d) No amount due to or in respect of any Employee is in arrears and unpaid other than
his current salary or current contractual fee for the relevant period as on the Closing
Date.
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(e) The Seller has in relation to each Employee, complied in all material respects with
its obligations under relevant Laws.

§y) The Seller has not entered into any agreement to compensate any Employee of the
Seller on account of transfer of the Transferred Business contemplated herein.

(2) The Seller is not a party to any arrangement under which it could be liable to make
any payments to any Employee (except for payments required under applicable
Law) including for providing retirement, death, disability, life assurance or medical
benefits to such Employee (other than as required under applicable Law).

9. Assets and Immovable Property
All of the Business Assets are in the possession or under the control of the Seller.
10. Taxes
(a) Save as disclosed to the Buyer in writing, the Seller has filed all necessary returns

and the Seller is not in default of any payment of any Taxes and no claim is being
asserted with respect to any Taxes due by the Seller.
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PART B
BUYER’S WARRANTIES

The Buyer hereby represents, warrants, and undertakes the following:

1.

Status
(a) The Buyer is a private limited company, duly incorporated under the Laws of India.
Powers and Authority

The Buyer has the power to enter into, execute, deliver and perform, and has taken all
necessary actions to authorize the entry into, execution, performance and delivery of, the
Transaction Documents and the transactions contemplated thereby. The entry into and
performance by the Buyer of the transactions contemplated by the Transaction Documents
has been duly authorised by all necessary corporate actions and does not conflict with any
other existing documents or agreements to which the Buyer is a party.

Legal Validity

(a) The Transaction Documents will constitute a legal, valid and binding obligation of
the Buyer enforceable in accordance with their respective terms.

(b) The execution, delivery and the performance by the Buyer of the Transaction
Documents and its obligations in relation to the transaction contemplated
thereunder, do not and will not:

1) breach or constitute a default under its constitutional or organizational
documents;
i) conflict with, result in a breach of, or constitute a default or violation under,

any agreement, instrument or contract to which the Buyer is a party or by
which the Buyer is bound or give any third party, a right to terminate or
modify, or result in the creation of any lien under, any agreement, license
or other instrument; or

i) result in a violation or breach of or default under any Law or of any order,
judgment or decree of any court, Governmental Authority, regulatory body
binding upon the Buyer or any of its assets, securities, properties or
business.

Authorizations

All authorizations and approvals from any Governmental Authorities or any other third
parties required or desirable under applicable Laws or under any arrangement that the Buyer
is, directly party to, in connection with the entry into, performance, validity and
enforceability of the transactions contemplated by the Transaction Documents have been
obtained or effected (as appropriate) and are in full force and effect.
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B ANALYTICS
NEAL ANALYTICS SERVICES PVT LLTD

Registered Office: Level 7, Commerz I1, International Business Park, Oberoi Garden City, Off. Western Express
Highway, Goregaon - (East), Mumbai — 400 063
Operational Office: Office No 507, Pride [eon, Survey No 22/1/1A Mundwa-Hadapsar
Bypass Road, Kharadi, Pune -411014, India
CIN No. U72900MH20014FTC254858
IEC Code: 0314084151 STPI Regn No. STPIM/PUNE/ESG/NSTP/2018-19/503 Dt. 20/04/2018
Phone +91 22 6850 5800 E-mail: webmaster nealanaly ties.com
GSTIN:27TAAECN6614Q1ZW: LUT No. AD2730210541441 Dt. 25/03/2021

pate: JOUNE 1 52023

To,

Fractal Analytics Private Limited (“Buyer”)
Level 7, Commerz I, International Business Park
Oberoi Garden City, Western Express Highway

Goregaon (E), Mumbai 400 063
Attn: Sandeep Dutta

Sub: Seller CP Letter under the business transfer agreement dated U/(/NF 1 / BZ/OZB
execution date] executed between the Buyer and Neal Analytics Services Private Limited (“BTA”)

Dear Sir,

This letter is being delivered pursuant to Clause 5.3 of the BTA. Terms capitalized herein but not defined shall
have the corresponding meaning ascribed to them under the BTA.

We hereby confirm that all the Seller Conditions Precedent set out at Part A of Annexure 2 to the BTA have been
fulfilled in accordance with the provisions of the BTA.

In this regard, copies of necessary documents (certified by an authorized representative duly appointed officer)
evidencing compliance and satisfaction of the Seller Conditions Precedent are enclosed herewith as annexures
as set out below.

# Paragraph number of Part A of Do_c_u;n;n_tary eviden_cgr(;ided
Annexure — 3 to the BTA
I Clause a sub-clause i Certified True Copy of the Board Resolution

We hereby confirm that the Seller Warranties stand true and correct as on the Execution Date and continue to
remain true and correct as on the date of issuance of this Seller CP Letter. We further confirm that we have not
undertaken any activities or executed any transaction, in a manner which is contrary to the Seller Warranties.

<<signature page follows>>

Smw.w’"




1 Yieew/ Vs
WANALYTCS
NEAL ANALYTICS SERVICES PVT LL'TD
Registered Office: Level 7, Commerz I1, International Business Park, Oberoi Garden City, Off. Western Express
Highway, Goregaon - (East), Mumbai - 400 063
Operational Office: Office No 507. Pride Icon. Survey No 22/1/1A Mundwa-Hadapsar
Bypass Road, Kharadi, Pune -411014, India
CIN No. U72900MH20014FTC254858
IEC Code: 0314084151 STPI Regn No. STPIM/PUNE/ESG/NSTP/2018-19/503 Dt. 20/04/2018
Phone +91 22 6850 3800 E-mail; wcbmsiera nealanaly Hos.com
GSTIN:27AAECN6614Q1ZW: LUT No. AD2730210541441 Du. 25/03/2021

Yours sincerely,

For and on behalf of NEAL ANALYTICS SERVICES PRIVATE LIMITED
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Registered Addre

Date: UUN{ ’ﬁ, 5 2023 Fractal Anclytics Put. Lt

Level 7, Commerz I,

T International Business Park,
° Oberoi Garden City,
Off Western Express Highway,
Goregaon (E), Mumbai 400 063
Phone: +91 [22] 68505800
www.fractal.ai

Neal Analytics Services Private Limited (“Seller”)
Level 7, Commerz ll, International Business Park
Oberoi Garden City, Western Express Highway

Goregaon (E), Mumbai 400 063

Attn:  Samy Arokia Dass

Sub:  Buyer CP Letter under the business transfer agreement dated '75/\!5 —’1921922
executed between the Seller and Fractal Analytics Private Limited (“BTA”).

Dear Sir,

This letter is being delivered pursuant to Clause 5.4 of the BTA. Terms ca pitalized herein but not defined
shall have the corresponding meaning ascribed to them under the BTA.

We hereby confirm that all the Buyer Conditions Precedent set out at Part B of Annexure 2 to the BTA
have been fulfilled in accordance with the provisions of the BTA.

In this regard, copies of necessary documents (certified by an authorized representative duly appointed
officer) evidencing compliance and satisfaction of the Buyer Conditions Precedent are enclosed herewith
as annexures as set out below.

# Paragraph number of Part B of | Documentary evidence provided
Annexure — 3 to the BTA

I. Clause a sub-clause i Certified True Copy of the Board Resolution

We hereby confirm that the Buyer Warranties stand true and correct as on the Execution Date and
continue to remain true and correct as on the date of issuance of this Buyer CP Letter. We further confirm

that we have not undertaken any activities or executed any transaction, in a manner which is contrary to
the Buyer Warranties.

<<signature page follows>> )



Yours sincerely,

For and on behalf of FRACTAL ANALYTICS PRIVATE LIMITED

P | ]

. P __\ﬁ//

Sandeep Dutta

Authorized Signatory

fractab.s



&

fractab.e

Date: O/U/\/é i; 2023 Fractal Ar

Level 7, Commerz |,

T International Business Park,
% Oberoi Garden City,
. & AN Off Western Express Highway,

Neal Analytics Services Private Limited (“Seller”)

Goregaon (E), Mumbai 400 063
Phone: +91 [22] 68505800

Level 7, Commerz lI, International Business Park W RS

Oberoi Garden City, Western Express Highway

Goregaon (E), Mumbai 400 063

Attn:  Samy Arokia Dass

Sub:  Confirmation by the Buyer under the business transfer agreement dated
TINE 4 ” #0293 executed between the Seller and Fractal Analytics Private Limited
("BTA”)-

Dear Sir,

This letter is being delivered pursuant to Clause 6.2.2 of the BTA. Terms capitalized but not defined shall
have the corresponding meaning ascribed to them under the BTA.

We hereby confirm receipt of the Transferred Business from the Seller on a going concern basis pursuant
to the BTA.

We hereby confirm that the Buyer Warranties stand true, correct and not misleading as on the Execution
Date and the Closing Date. We further confirm that we have not undertaken any activities or executed
any transaction, in a manner which is contrary to the Buyer Warranties.

Yours sincerely,

For and on behalf of FRACTAL ANALYTICS PRIVATE LIMITED

r

=
g ca
Sandeep Dutta

Authorized Signatory




WANAY TCS
NEAL ANALYTICS SERVICES PVT LLTD

Registered Office: Level 7, Commerz 11, International Business Park, Oberoi Garden City, Off. Western Express
Highway, Goregaon - (East), Mumbai — 400 063
Operational Office: Office No 507, Pride leon, Survey No 22/1/1A Mundwa-Hadapsar
Bypass Road, Kharadi, Pune -411014, India
CIN No. U72900MH20014FTC254858
IEC Code: 0314084151 STPI Regn No. STPIM/PUNE/ESG/NSTP/2018-19/503 Dt. 20/04/2018
Phone +91 22 6850 5800 E-mail: webwastera nealanaly ties.com
GSTIN:27AAECNG6614Q1ZW: LUT No. AD2730210541441 Dt. 25/03/2021

Date: 1\/7£’/NF¢— 3 , 2023

To,

FRACTAL ANALYTICS PRIVATE LIMITED (“Buyer”)
Level 7, Commerz ll, International Business Park
Oberoi Garden City, Western Express Highway

Goregaon (E), Mumbai 400 063

Attn:  Sandeep Dutta

Sub:  Confirmation by the Seller under the business transfer agreement dated UNE :’- ) 2o 23‘
executed between the Buyer and Neal Analytics Services Private Limited {(“"BTA”).

Dear Sir,

This letter is being delivered pursuant to Clause 6.2.3 of the BTA. Terms capitalized but not defined shall have
the corresponding meaning ascribed to them under the BTA.

We hereby confirm receipt of the Consideration for the transfer of the Transferred Business to the Buyer on a
going concern basis.

We hereby confirm that the Seller Warranties stand true, correct and not misleading as on the Execution Date
and the Closing Date. We further confirm that we have not undertaken any activities or executed any
transaction, in a manner which is contrary to the Seller Warranties.

Yours sincerely,

For and on behalf of NEAL ANALYTICS SERVICES PRIVATE LIMITED

Samy Arpkfa Dass

Authorized Signatory
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EIANALYTICS
NEAL ANALYTICS SERVICES PVT LLTD
Registered Office: Level 7, Commerz I1, International Business Park, Oberoi Garden City. Off. Western Express
Highway, Goregaon - (East), Mumbai — 400 063
Operational Office: Office No 507, Pride Icon. Survey No 22/1/1 A Mundwa-Hadapsar
Bypass Road. Kharadi, Pune -411014, India
CIN No. U72900MH20014FT(254858
IEC Code: 0314084151 STPI Regn No. STPIM/PUNE/ESG/NSTP/2018-19/503 Dt. 20/04/2018
Phone +91 22 6850 5800 E-mail: webmaster(@nealanalytics.com
GSTIN:27AAECN6614Q1ZW: LUT No. AD2730210541441 Dt. 25/03/2021

Date: January 8, 2024

To,
Fractal Analytics Private Limited

Registered office - Level 7, Commerz I,
International Business Park, Oberoi Garden City,
Western Express Highway, Goregaon (E),
Mumbai 400063

Re: Closing Certificate

We refer to the Business Transfer Agreement (‘BTA’) dated June 1, 2023, executed by and between Fractal
Analytics Private Limited and Neal Analytics Services Private Limited (“the Company”).

Capitalized words and expressions used in this letter but not defined herein shall have the meanings
assigned to them in the Agreement.

We hereby confirm that pursuant to ARTICLE 3.2 of the BTA the Company, post audit adjustments for the
financial year 2023-24, is entitled to an additional consideration of INR 18,60,000 (Indian Rupees Eighteen
Lakh Sixty Thousand only) towards the slump-sale and hereby certify that the Company has received the
same.

Accordingly, as per the terms of the BTA and as mutually agreed, we consider the closing completion date
as January 8, 2024.

Yours sincerely,

For and on behalf of Neal Analytics Services Private Limited

W

Name? Samy Arokia Dass
Authorised Signatory
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