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Western Express Highway
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INDEPENDENT AUDITOR’S EXAMINATION
CONSOLIDATED FINANCIAL INFORMATION

REPORT ON RESTATED

The Board of Directors
Fractal Analytics Limited
Level 7. Commerz II, International Business Park
Oberoi Garden City
Off Western Express Highway
Goregaon (East)
Mumbai – 400 063

Dear Sirs,

1. We, B S R & Co. LLP, Chartered Accountants have examined the attached restated
consolidated financial information of Fractal Analytics Limited (formerly known as Fractal
Analytics Private Limited) (the “Company” or the “Issuer”) and its subsidiaries (the Company
and its subsidiaries together referred to as the “Group") and its associate, comprising the restated
consolidated statement of assets and liabilities as at 30 September 2025, 30 September 2024, 3 1
March 2025, 31 March 2024 and 31 March 2023, the restated consolidated statement of profit
and loss (including other comprehensive income), the restated consolidated statement of changes
in equity and the restated consolidated statement of cash flows for the six-months periods ended
30 September 2025 and 30 September 2024 and for the years ended 31 March 2025, 31 March
2024 and 31 March 2023, the material accounting policies, and other explanatory information
and notes (collectively, the “Restated Consolidated Financial Information”), as approved by the
Board of Directors of the Company at their meeting held on 23 January 2026 for the purpose of
inclusion in the Red Herring Prospectus (“RHP”) and Prospectus prepared by the Company in
connection with its proposed initial public offer of equity shares (“ IPO”) prepared in terms of
the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013, as amended (the “Act”);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAl”) (the “Guidance Note”).

2. The Company’s Board of Directors is responsible for the preparation of the Restated
Consolidated Financial Information for the purpose of inclusion in the RHP and Prospectus to
be filed with Securities and Exchange Board of India, Bombay Stock Exchange Limited ('BSE’)
and, National Stock Exchange of India Limited (’NSE”) (the 'NSE” together with “BSE”, the
“Stock Exchanges”) and Registrar of Companies, Maharashtra, situated at Mumbai, in
connection with the proposed IPO. The Restated Consolidated Financial Information have been
prepared by the management of the Company on the basis of preparation stated in note 2.1
to the Restated Consolidated Financial Information. The responsibility of respective Board of
Directors of the companies included in the Group and its associate includes designing,
implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Consolidated Financial Information. The respective Board of
Directors are also responsible for identifying and ensuring that the Group and its associate
complies with the Act, ICDR Regulations and the Guidance Note.
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3. We have examined such Restated Consolidated Financial Information taking into consideration:
a) The terms of reference and terms of our engagement agreed upon with you in accordance

with our engagement letter dated 15 November 2025 in connection with the proposed IPO
of equity shares of the Company;

b)

C)

d)

The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI;

Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Consolidated Financial Information; and

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the proposed
IPO

4. These Restated Consolidated Financial Information have been compiled by the management
from

a) Audited special purpose consolidated interim financial statements of the Group and its
associate as at and for the six months period ended 30 September 2025 prepared in
accordance with the basis of preparation described in Note 2.1 to the special purpose
consolidated interim financial statements, which have been approved by the Board of
Directors at their meeting held on 7 November 2025;

Audited special purpose consolidated interim financial statements of the Group and its
associate as at and for the six months period ended 30 September 2024 prepared in
accordance with the basis of preparation described in Note 2.1 to the special purpose
consolidated interim financial statements, which have been approved by the Board of
Directors at their meeting held on 23 January 2026; and

b)

C) Audited consolidated financial statements of the Group and its associate as at and for the
years ended 31 March 2025, 31 March 2024 and 3 1 March 2023 prepared in accordance
with Indian Accounting Standards (“Ind AS”) as prescribed under Section 133 of the Act
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, which have been approved by the Board
of Directors at their meetings held on 20 May 2025, 17 June 2024 and 19 July 2023,
respectively.

5. For the purpose of our examination, we have relied on:

a)

b)

Auditor’s report issued by us dated 15 November 2025 on the special purpose consolidated
interim financial statements of the Group and its associate as at and for the six months
period ended 30 September 2025 as referred in Paragraph 4 (a) above.

Auditor’s report issued by us dated 23 January 2026 on the special purpose consolidated
interim financial statements of the Group and its associate as at and for the six months
period ended 30 September 2024 as referred in Paragraph 4 (b) above.
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C) Auditor’s report issued by us dated 21 May 2025, 17 June 2024 and 19 July 2023 on the
consolidated financial statements of the Group and its associate as at and for the years ended
31 March 2025, 31 March 2024 and 3 1 March 2023, respectively as referred in Paragraph
4(c) above.

6. As indicated in our Auditor’s reports referred above:

a) we did not audit the financial statements often, fourteen, sixteen, nine and five subsidiaries
as at and for the six-months periods ended 30 September 2025 and 30 September 2024 and
as at and for the years ended 31 March 2025, 3 1 March 2024 and 31 March 2023, respectively
and an associate as at and for the six-months periods ended 30 September 2025 and 30
September 2024 and as at and for the year ended 3 1 March 2025 whose financial statements
reflects total assets (before consolidation adjustments), total revenues (before
consolidation adjustments), net cash inflows / (outflows) (before consolidation
adjustments) and share of net loss (and other comprehensive loss) in its associate included

in the consolidated financial statements, for the relevant periods/years as tabulated below,
which have been audited by other auditors (Refer Annexure I, II III, IV and V), and whose

reports have been furnished to us by the management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and associate, is based solely on the reports of the other auditors.

Rs in million
As at/ for
the year
ended

March 31,
2023

446

Particulars As at/ for
the period
ended 30

September
2025

3,040

As at/ for

the period
ended 30

September
2024

1 ,352

As at/ for
the year
ended

March 31,
2025

2,774

As at/ for
the year
ended

March 31,
2024

858Total assets
(before
consolidation
adjustments

Total revenue

(before
consolidation
adjustments'
Net cash
inflows/
(outflows)
(before
consolidation
adiustments)

1 ,799

(299)

666 1 3,221 6

(38) 336 3
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Rs in million'

For the year ended
March 31, 2025

Particulars For the period
ended 30

September 2025
438

For the period
ended 30

September 2024
215Share of net

loss (and other
comprehensive
income/ loss)
in its associate

298

Three subsidiaries for the period ended 30 September 2025 are located outside India whose
financial statements and other financial information have been prepared in accordance with
generally accepted accounting principles of the respective countries, which have been
audited by other auditors under generally accepted auditing standards applicable in their
respective countries and we have audited only the conversion adjustments prepared by the
management of the Group from the generally accepted accounting principles of the
respective countries to the generally accepted accounting principles of India.

Two subsidiaries for the year ended 3 1 March 2025 are located outside India whose financial
statements and other financial information have been prepared in accordance with generally
accepted accounting principles of the respective countries, which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries
and we have audited only the conversion adjustments prepared by the management of the
Group from the generally accepted accounting principles of the respective countries to the
generally accepted accounting principles of India.

b) The financial statements/financial information of fourteen, seventeen, fourteen, twenty two

and nineteen subsidiaries as at and for the periods ended 30 September 2025 and 30
September 2024 and as at and for the years ended 31 March 2025, 31 March 2024 and 3 1

March 2023, respectively and an associate as at and for the year ended 3 1 March 2024 whose
financial statements/Hnancial information reflects total assets (before consolidation
adjustments), total revenues (before consolidation adjustments), net cash inflows / (outflows)

(before consolidation adjustments) and share of net loss (and other comprehensive loss) in
its associate included in the consolidated financial statements for the relevant periods/years
as tabulated below, have not been audited either by us or by other auditors (Refer Annexure

VI, VII, VIII, IX and X). These unaudited financial statements / financial information have
been fhrnished to us by management and our opinion on the consolidated financial statements

for the said years, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and an associate, is based solely on such unaudited financial statements /
financial information. In our opinion and according to the information and explanations given

to us by management, these financial statements/ financial information are not material to the
Group
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(Rs in million)

As at/ for
the year
ended

March 31,
2023

1 ,908

Particulars As at/ for

the period
ended 30

September
2025

770

As at/ for
the period
ended 30

September
2024

1,622

As at/ for
the year
ended

March 31,
2025

637

As at/ for
the year
ended

March 31,
2024

2,767Total assets
(before
consolidation
adjustments
Total revenue

(before
consolidation
adjustments

Net cash
inflows/

(outflows)
(before
consolidation
adjustments'

403 1,283 720 1 3,404 1 2,966

50 87 6 (65)

Rs in million'

For the year ended
March 31, 2024

166

Particulars

Share of net loss (and other
comprehensive loss) in its associate

Our opinion on the consolidated financial statements is not modified in respect of these
matters.

The other auditors of material subsidiaries and an associate as referred to in Annexure XI.
have examined the restated consolidated financial information/ restated financial information
and have confunred that the restated consolidated financial information/ restated financial
information:

a. have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively in the six-
months period ended 30 September 2024 and in the financial years ended 3 1 March 2025,
31 March 2024 and 3 1 March 2023 to reflect the same accounting treatment as per the
accounting policies and grouping/classifications followed as at and for the six-months
period ended 30 September 2025 ;

does not contain any modification requiring adjustments. Moreover, matters in the
Auditor’s report, which do not require any corrective adj ustments in the restated
consolidated financial information have been disclosed in Part B ofAnnexure VII of
the Restated Consolidated Financial Information; and

b.

C. have been prepared in accordance with the Act, ICDR Regulations and the Guidance
Note
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7. Based on our examination and according to the information and explanations given to us and
also as per the reliance placed on the audit reports and examination reports submitted by the
other auditors for the respective periods/years, we report that the Restated Consolidated Financial
Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/ reclassifications retrospectively in the six-months period
ended 30 September 2024 and in the financial years ended 3 1 March 2025, 31 March 2024
and 3 1 March 2023 to reflect the same accounting treatment as per the accounting policies
and grouping/classifications followed as at and for the six-months period ended 30
September 2025;

does not contain any modification requiring adjustments. Moreover, matters in the
Auditor’s report, which do not require any corrective adjustments in the Restated
Consolidated Financial Information have been disclosed in Part B of Annexure VII of the
Restated Consolidated Financial Information; and

b.

c. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

We have not audited any financial statements of the Group and its associate as of any date or for
any period subsequent to 30 September 2025. Accordingly, we express no opinion on the
financial position, results of operations, cash flows and statement of changes in equity of the
Group and its associate as of any date or for any period subsequent to 30 September 2025.

8.

9. The Restated Consolidated Financial Information do not reflect the effects of events that occurred

subsequent to the respective dates of the reports on the special purpose consolidated interim
financial statements and consolidated financial statements mentioned in paragraph 5 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion on
any of the financial statements referred to herein.

11. We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

12. Our report is intended solely for use of the Board of Directors for inclusion in the RHP and
Prospectus to be Bled with Securities and Exchange Board of India, Stock Exchanges and
Registrar of Companies, Maharashtra, situated at Mumbai in connection with the proposed IPO.
Our report should not be used, referred to, or distributed for any other purpose except with
our prior consent in writing. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration Number: 101248W/W- 100022

Partner

Membership Number: 103 145

ICAI UDIN:26103 145HJZSHKI 188
Place: Mumbai

Date: 23 January 2026
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Annexure I - The name of entities audited by other auditors for the period ended 30
September 2025

Name of the Entit
Fractal Anajytjcs UK Limited
Fractal Anajytjcs (Canada) Inc.
Fractal Anajytjcs Australia
Eugenie.Ai Inc.

Mc
AsDer.Ai Inc.
AsDer.AI Limited
Senseforth AI Research Private Limited
Senseforth Inc.
Anajytjcs Vidhya Educon Private Limited
Qure.ai Technologies Private Limited

Relationshil
Subsidi:

Subsidi:
Subsidi:
Subsidi:
Subsidi:
Subsidi;
Subsidi:

Subsidii
Subsidi:
Subsidii
Associate

Name of the auditor
Lubbock Fine LLP
Nisarg J Shah & Co.
MVAB Assurance

Nisarg J Shah & Co.
Nisarg J Shah & Co.
Nisarg
ACN Accountants
Nisarg J Shah & Co.
Nisarg J Shah & Co.
Jain Gautam & Co
Price Waterhouse Chartered
Accountants LLP

Mr d

Annexure Il - The name of entities audited by other auditors for the period ended 30
September 2024

Name of the Enti1
Cuddle Artificial Intelli ;ence Private Limited

Relationshil
Subsidi:
Subsidi:
Subsidi:

Subsidiar
Subsidi;
Subsidi:
Subsidi;
Subsidi:
Subsidii
Subsidi:
Subsidi:
Subsidi:
Subsidi;
Subsidi;
Associate

Name of the auditor

Nisarg J Shah & Co.
Nisarg
Ashist1
Nisarg J Shah & Co.
Nisarg
Ashist1
Nisarg J Shah & Co.

Nisarg J Shah & Co.
Nisarg
Nisarg
Nisarg
Ashish Shah & Associates
Ashish Shah & Associates
Jain Gautarn & Co
Price Waterhouse Chartered
Accountants LLP

Cuddle.ai Inc.
Final Mile Consultants Private Limited
Fractal Anajytjcs (Canada) Inc
Theremin AI soTl tions Private Limited
Eugenie Technojogjes Private Limited
Eug
Asper.AI Technologies Private Limited
AsDer.Ai Inc.
Senseforth AI Research Private Limited
Senseforth Inc.
Neal Anajytjcs Services Private Limited
Fractal Alpha Private Limited
Anajytjcs Vidhya Educon Private Limited
Qure.ai Technologies Private Limited
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Annexure Ill - The name of entities audited by other auditors for the year ended 31 March 2025

Name of the Enti1
Fractal Anajytjcs UK Ltd
Cuddle Artificial Intelljgence Private Limited
Cuddle.ai Inc
Final Mile Consultants Private Limited

Fractal Anajytjcs (Canada) Inc.
Fractal Anajytjcs Australiar
Theremin AI Solutions Private Limited
Eugenie Technojogjes Private Limited
Eugenie. Ai Inc.
AsDe
AsDer.Ai Inc.
Senseforth AI Research Private Limited
Senseforth Inc.

Neal Anajytjcs Services Private Limited
Fractal Alpha Private Limited
Anajytjcs Vidhya Educon Private Limited
Qure.ai Technologies Private Limited

Relationshil
Subsidi:
Subsidi;
Subsidii
Subsidi:
Subsidi:
Subsidii
Subsidi;
Subsidi;
Subsidi:
Subsidi;
Subsidi:
Subsidi:
Subsidi:
Subsidi:
Subsidii
Subsidi:
Associate

Name of the auditor
Lubbock Fine LLP
Nisarg J Shah & Co
Nisarg
Ashishl
Nisarg J Shah & Co
MVABs
Nisarg J Shah & Co
Ashish Shah & Associates
Nisarg J Shah & Co
Nisarg J Shah & Co

Nisarg J Shah & Co
Nisarg J Shah & Co
Nisarg J Shah & Co
Ashist1
Ashish Shah & Associates
Jain Gautam & Co
Price Waterhouse Chartered
Accountants LLP

Annexure IV – The name of entities audited by other auditors for the year ended 31 March 2024

Name of the Enti1
Eugenie Technojogjes Private Limited
Final Mile Consultal

Fractal AIDha Private Limited
Neal Analc
Cuddle Artificial Intelljgence Private Limited
Asper.AI Technologies Private Limited

Relationshil
Subsidi:
Subsidii
Subsidii
Subsidi;
Subsidi:

Subsidiary
(Step-down
subsidia:
SubsidE

Subsidi:

Subsidiaq

Name of the auditor
Ashish Shah & Associates
Ashish Shah & Associates
Ashish Shah & Associates
Ashish Shah & Associates
Nisarg J Shah & Co
Nisarg J Shah & Co

Theremin AI Solutions Private Limited
Senseforth AI Research Private Limited

Analytics Vidhya Educon Private Limited

Nisarg J Shah & Co
Nisarg J Shah & Co
Jain Gautam & Co

Annexure V – The name of entities audited by other auditors for the year ended 31 March 2023

Name of the Entil

Asper.Al Technojogjes Private Limited
Senseforth AI Research Private Limited

Anajytjcs Vidhya Educon Private Limited
Fractal Alpha Private Limited
Cuddle.ai Inc

Relationshil
Subsidi:
Subsidi:
Subsidii
Subsidit

Subsidiary
(Step-down
subsidi:

Name of the auditor
Nisarg J Shah & Co
Ramaswamy Vijayanand
Abhishek Kala & Com1
Ashish Shah & Associates
Ashish Shah & Associates
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Annexure VI -List of subsidiaries whose financial statements have not been audited either by
us or by other auditors for the period ended 30 September 2025

Name of the enti1
Fractal Private Limited
Cuddle.ai Inc.
Final Mile Consulting LLC
Fractal Analytjcs (Switzerland) GmbH
Fractal Anajytjcs (Mny GIIm
Fractal Analytjcs Netherlands B. V.
Limited Liability ComDany SymDhon'
Fractal Anajytjcnalaysia SDN BHD–
Fractal Anajytjcs Shanghai Limited
Fractal Anal)lies Sweden AB
Fractal Frontiers Inc.
Fractal LLC – FZ
Fractal AI Limited
Analytics Vidhya Inc

Subsidia'
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi:
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi

II Associate

'Ukraine:

Annexure VII -List of subsidiaries whose financial statements have not been audited either by
us or by other auditors for the period ended 30 September 2024

Name of the enti1
Fractal Private Limited
Final Mile Consulting LLC
Fractal Anajytjcs (Switzerland) GmbH
Fractal Anajytjcs Germany GmbH.
Fractal AnalWics Netherlands B. V.
Limited Liability Company Symphony (Ukraine'
Fractal Anajytjcs Australia PTY Limited
c
Fractal Anajytjcs Shanghai Limited
Fractal Anajytjcs Men AB
AsDer.AI LirA
Fractal Frontiers Inc
Fractal LLC – FZ
Fractal Japan KK
Fractal Anajytjcs UK Limited
Neal Anajytjcs LLC
Anajytjcs Vidhya Inc.

Subsidial
Subsidiar
Subsidi
Subsidi
Subsidi;
Subsidi
Subsidi
Subsidi
mI
Subsidi
Subsidi
Subsidi
Subsidi;
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi

11 Associate
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Annexure VIII -List of subsidiaries whose financial statements have not been audited either

by us or by other auditors for the year ended 31 March 2025

Name of the enti1
Fractal Private Limited
Final Mile Consulting LLC
Fractal Anajytjcs (Switzerland) GmbH
Fractal Analytics Germany GmbH
Fractal Anajytjcs Netherlands B. V.
Limited Liability Company Syrnphon:
Fractal Anajytjcs Malaysia SDN. BHD
Fractal Anajytjcs Shanghai Limited
Fractal Anajytjcs Sweden AB
AsDer. Al Limited
Fractal Frontiers Inc.
Fractal L.L.C.-FZ
Fractal AI Limited

Analytics Vidhya Inc.

Subsidiat
Subsidi
Subsidi
Subsidi
Subsidi;

Subsidi
Subsidi;
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi:

TI Associate

:Ukraine’

Annexure IX -List of subsidiaries and associate whose financial statements have not been

audited either by us or by other auditors for the year ended 31 March 2024

Name of the enti1
Fractal Private Limited
Fractal Anajytjcs (Canada) Inc.
Fractal Anajytjcs (Switzerland) GmbH
Fractal Anajytjcs Germany GmbH
Fractal Anajytjcs Netherlands B. V.
Limited Liability Company Symphony (Ukraine'
Fractal Anajytjcs Australia Pty Limited
c
Fractal Anajytjcs Sweden AB
Fractal Anajytjcs Shanghai Limited
Fractal L.L.C.-FZ

Fractal Japan KK
Cuddle.ai Inc
Asper.Ai Inc.
AsDer. Al Limited
Senseforth Inc.
Eugenie.Ai Inc.
Fractal Anajytjcs UK Ltd
Final Mile Consulting LLC
Neal Anajytjcs LLC
Fractal Frontiers Inc.
Anajytjcs Vidhya Inc.

t c@1

Subsidiat
Subsidi:
Subsidi
Subsidi
Subsidi:
Subsidiar
Subsidi;
Subsidi

l
Subsidi
Subsidi
Subsidi:

Subsidiar
Subsidi

Subsidiary
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Associate

II Associate
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Annexure X -List of subsidiaries whose financial statements have not been audited either by
us or by other auditors for the year ended 31 March 2023

Name of the enti1
Fractal Private Limited
Fractal Anajytjcs UK Ltd
4i Consulting Inc
Fractal Anajytjcs (Switzerland) GmbH
Fractal Anajytjcs Malaysia SDN. BHD
Fractal Anajytjcs Germany GmbH
Fractal Anajytjcs (Canada) Inc.
Fractal Anajytjcs Netherlands B. V.

Fractal Anajytjcs Australia Pty Limited
Fractal Anajytjcs Sweden AB
Fractal Anajytjcs Shanghai Limited
Limited Liability Company SymDhon'

Theremin Multi Strategy Fund–LLP
Eugenie.Ai Inc
AsDer.Ai Inc.
AsDer. AI Limited
Senseforth Inc.
Fractal Frontiers Inc.
Fractal L.L.C.-FZ

Subsidia
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi
Subsidi,

Subsidi
Subsidi;
Subsidi
Subsidi,

r/ Associate

:Ukraine:
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Annexure Xl

Name of the Entity I Relationship Name of the
auditor
Nisarg J Shah &
Co

Examination report issued
for period / Year ended
31 March 2025 and 3 1 March
2024

Cuddle Artificial

Intelligence Private
Limited
Cuddle.ai Inc

Subsidiary

Subsidiary (Step-
down subsidiary)

Nisarg J Shah &
Co

30 September 2025, 30
September 2024, 3 1 March
2025, 31 March 2024 and 3 1
March 2023
30 September 2025, 30
September 2024, 3 1 March
2025 and 3 1 March 2024
30 September 2025, 30
September 2024, 3 1 March
2025, 31 March 2024 and 3 1
March 2023

30 September 2025, 30
September 2024, 31 March
2025, 31 March 2024 and 3 1
March 2023

30 September 2025, 30
September 2024, 31 March
2025. 31 March 2024 and 3 1
March 2023

30 September 2025, 30
September 2024, 31 March
2025, 31 March 2024 and 3 1
March 2023

30 September 2025, 30
September 2024, 3 1 March
2025, 31 March 2024 and 3 1
March 2023

30 September 2025, 30
September 2024, 31 March
2025, 31 March 2024 and 3 1
March 2023

30 September 2025, 30
September 2024, 31 March
2025, 31 March 2024 and 3 1
March 2023

30 September 2025, 30
September 2024, 31 March
2025, 31 March 2024 and 3 1
March 2023

30 September 2025, 30
September 2024, 31 March
2025, 31 March 2024 and 3 1
March 2023
31 March 2024

Qure.ai
Technologies
Private Limited

Fractal Analytics
UK Ltd

Associate Price Waterhouse
Chartered
Accountants LLP
Lubbock Fine
LLP

Subsidiary (Step-
down subsidiary)

Fractal Analytics
(Canada) Inc.

Subsidiary (Step-
down subsidiary)

Nisarg J Shah &
Co

Fractal Analytics
Australia Pty
Limited

Subsidiary (Step-
down subsidiary)

MVAB Assurance

Eugenie. Ai Inc Subsidiary (Step-
down subsidiary)

Nisarg J Shah &
Co

Asper.AI
Technologies
Private Limited

Subsidiary (Step-
down subsidiary)

Nisarg J Shah &
Co

Asper.Al Inc. Subsidiary (Step-
down subsidiary)

Nisarg J Shah &
Co

Senseforth AI
Research Private
Limited

Subsidiary Nisarg J Shah &
Co

Senseforth Inc. Subsidiary (Step-
down subsidiary)

Nisarg J Shah &
Co

Analytics Vidhya
Educon Private
Limited

Subsidiary Jain Gautam & Co

e

down subsidi:
Nisarg J Shah &
Co
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Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annexure V – Material Accounting Policies to Restated Consolidated Financial Information

1. Corporate Information

Fractal Analytics Limited ('Fractal’ or 'the Company’ or 'the Parent’) (Formerly known as Fractal Analytics
Private Limited) is a limited Company, incorporated and domiciled in India. The Company and its subsidiaries
(hereinafter referred to as 'the Group’) is the leading provider of advanced analytics that helps companies leverage
data driven insights in taking considered decisions. The analytics solution of Group helps companies to enhance
profitability by powering their customer management efforts with scientific decision making.

The registered office of the Parent Company is located at Level 7, Commerz II, International Business Park,
Oberoi Garden City, Western Express Highway, Goregaon (E), Mumbai, India. The Company changed its name to
Fractal Analytics Limited effective from May 16, 2024.

2.

2.1

Material accounting policies followed by the Group

Basis of Preparation of restated consolidated financial information

A. Statement of compliance

The restated consolidated financial information of the Group and an associate comprise the restated consolidated
statement of assets and liabilities as at September 30, 2025, September 30, 2024, March 31, 2025, March 31, 2024
and March 31, 2023, the restated consolidated statement of profit and loss (including other comprehensive
income), restated consolidated statement of changes in equity and the restated consolidated statement of cash
flows for the period ended September 30, 2025 and September 30, 2024 and for the years ended March 3 1, 2025,
March 3 1, 2024 and March 31, 2023, the material accounting policies and other explanatory information and notes
(collectively, the 'restated consolidated financial information’).

The restated consolidated financial information have been prepared on a going concern basis. The accounting
policies are applied consistently to all the years presented in the restated consolidated financial information. These
restated consolidated financial information have been prepared by the management as required under the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended ('lCDR Regulations’) issued by the Securities and Exchange Board of India ('SEBI’), in pursuance of the
Securities and Exchange Board of India Act, 1992, for the purpose of inclusion in the Red Herring Prospectus
('RHP’) and Prospectus in connection with the proposed initial public offering of equity shares of face value of ? I
each of the Company comprising a fresh issue of equity shares and an offer for sale of equity shares held by the
selling shareholders (the 'Offer’). Accordingly, the Restated Consolidated Financial Information may not be
suitable for any other purpose and this report should not be used, referred to or distributed for any other purpose.

These restated consolidated financial information have been prepared by the Company in terms of the
requirements of:
a. Section 26 of Part 1 of Chapter III of the Companies Act, 2013, as amended ('the Act’);

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 as amended; and

c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (ICAI) (the 'Guidance Note’).

The restated consolidated financial information have been prepared to comply in all material respects with the
Indian Accounting Standards ('Ind AS’) as specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time), presentation requirements of Division
II of Schedule 111 to the Companies Act, 2013, as applicable to the consolidated financial statements and other
relevant provisions of the Act.

The restated consolidated financial information has been compiled by the Group and its associate from

[
.a) Audited special purpose consolidated interim financial statements of the Group and its associate as at

and for the six months period ended September 30, 2025 prepared in accordance with Indian

Accounting Standard (Ind AS) 34 “Interim Financial Reporting” as specified under section 133 of W=;N
Act and other accounting principles generally accepted in India and presentation requiremerW,KX
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Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annexure V – Material Accounting Policies to Restated Consolidated Financial Information

Schedule III of the Act, except for presenting statements of profit and loss for the current interim three

months period ended September 30, 2025 and its comparative interim period of the immediately
preceding financial year as required by Ind AS 34, which have been approved by the Board of
Directors at their meeting held on November 07, 2025 ;

b) Audited special purpose consolidated interim financial statements of the Group and its associate as at

and for the six months period ended September 30, 2024 prepared in accordance with Indian
Accounting Standard (Ind AS) 34 “Interim Financial Reporting” as specified under section 133 of the
Act and other accounting principles generally accepted in India and presentation requirements of
Schedule III of the Act, except for presenting statements of profit and loss for the current interim three
months period ended September 30, 2024 and its comparative interim period of the immediately
preceding financial year as required by Ind AS 34, which have been approved by the Board of
Directors at their meeting held on January 23, 2026; and

C) Audited consolidated financial statements of the Group and its associate as at and for the years ended
March 31, 2025, March 31, 2024 and March 31, 2023 prepared in accordance with Indian Accounting
Standards (“Ind AS”) as prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India, which have been approved by the Board of Directors at their meetings held on May 20, 2025,
June 17, 2024 and July 19, 2023, respectively.

The restated consolidated financial information:
a) have been prepared after incorporating adjustments for the regrouping / reclassifications retrospectively in the
period ended September 30, 2024, financial years ended March 3 1, 2025, March 31, 2024 and March 31, 2023 to
reflect the same accounting treatment as per the accounting policies and grouping / classifications followed as at
and for the period ended September 30, 2025.
b) does not contain any modification requiring adjustments. Moreover, matters in the Auditor’s report, which do
not require any corrective adjustments in the restated consolidated financial information have been disclosed in
Part B and Part C ofAnnexure VII of the restated consolidated financial information; and
c) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

The restated consolidated financial information is presented in Indian rupees (INR), which is the Company’s
functional currency. All values are rounded off to nearest million, except when otherwise indicated. Amount
denoted as '0’ is less than Rs 1 million in the restated consolidated financial information.

B. Basis of preparation and presentation

These restated consolidated financial information have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The accounting policies have been consistently applied by the Group in preparation of the restated consolidated
financial information and are consistent with those adopted in the preparation of restated consolidated fInancial
information for the period ended September 30, 2025. These restated consolidated financial information do not
reflect the effects of events that occurred subsequent to the respective dates of auditor’s reports on the audited
consolidated financial statements mentioned above.

Basis of Consolidation

The restated consolidated financial information comprise the financial statements of the Company and its
subsidiaries and its associate as at and for the period ended September 30, 2025 and September 30, 2024 and for
the year ended March 3 1, 2025, March 3 1, 2024 and March 31, 2023 .

The restated consolidated financial information are prepared on historical cost basis, except for derivative
financial instruments, investment in mutual funds and equity / preference securities and share based payment
arrangements which are measured at fair value; net defined benefit (asset) / liability is measured at present value
of defined obligation less fair value of plan asset (refer note 2.10)



Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annexure V – Material Accounting Policies to Restated Consolidated Financial Information

Intra-group balances and transactions, and any unrealized income and expenses arising from intra-group
transactions, are eliminated. Umealised losses are eliminated in the same way as unrealised gains, but only to the
extent that there is no evidence of impairment.

2.2 Business Combination

(i) The Group accounts for each business combination by applying the acquisition method. The acquisition date
is the date on which control is transferred to the acquirer. Judgment is applied in determining the acquisition
date and determining whether control is transferred from one party to another.

(ii) Control exists when the Group is exposed to, or has rights to, variable returns from its involvement with the
entity and has the ability to affect those returns through power over the entity.

(111) The Group measures goodwill as of the applicable acquisition date at the fair value of the consideration
transferred less the net recognized amount of the identifiable assets acquired and liabilities (including
contingent liabilities in case such a liability represents a present obligation and arises hom a past event, and
its fair value can be measured reliably) assumed. When fair value of the net identifiable assets acquired and
liabilities assumed exceeds the consideration transferred, a bargain purchase gain is recognized in the OCI
and accumulated in equity as capital reserve if there exists clear evidence of the underlying reasons for
classifying the business combination as a bargain purchase.

(iV) Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the
Company to the previous owners of the acquiree, and equity interests issued by the Company. Consideration
transferred also includes the fair value of any contingent consideration. Consideration transferred does not
include amounts related to settlement of pre-existing relationships. Such amounts are generally recognised in
the restated consolidated statement of profit and loss.

(v) Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay
contingent consideration that meets the definition of a financial instrument is classified as equity, then it is
not remeasured, and settlement is accounted for within equity. Otherwise subsequent changes in the fair
value of the contingent consideration are recognised in the restated consolidated statement of profit and loss.

(vi) Transaction costs that the Group incurs in connection with a business combination, such as finder’s fees,
legal fees, due diligence fees and other professional and consulting fees, are expensed as incurred.

(vii) Non-controlling interest is measured at proportionate share in the recognised amounts of the acquiree’s
identifiable net assets.

Any goodwill that arises on account of such business combination is tested annually for impairment.

2.3 Loss of control

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction. If the Group loses control over a subsidiary, it:

(1) Derecognises the assets (including goodwill) and liabilities of the subsidiary.

(ii) Derecognises the carrying amount of any non-controlling interests.

(iii) Derecognises the cumulative translation differences recorded in equity.

(iv) Recognises the fair value of the consideration received.

(v) Recognises any surplus or deficit in in the restated consolidated statement of profit and loss.

(vi) Recla$sifies the parent’s share of components previously recognised in OCI to profit and loss or
earnings, as appropriate, as would be required if the Group had directly disposed off the related
liabilities.



Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annexure V – Material Accounting Policies to Restated Consolidated Financial Information

2.4 Investment in associate

(i) An associate is an entity over which the investor has significant influence. Significant influence is the power
to participate in the financial and operating policy decisions of the investee but has no control or joint control
of those policies. Investments in associate is accounted for using the equity method unless otherwise stated.

(ii) Under the equity method, on initial recognition the investment in an associate is recognised at deemed cost.
The carrying amount of the investment in associate is increased or decreased to recognise the Group’s share
of the profit or loss after the date of acquisition, unless the share purchase agreement specify otherwise. When
necessary, adjustments are made to bring the accounting policies in line with those of the Group. Unrealised
gains and losses on transactions between the Group and its associate are eliminated to the extent of the
Group’s interest in those entities. Where unrealised losses are eliminated, the underlying asset is also tested
for impairment.

(iii) Pursuant to change in ownership interest in associate, the Group has continued to apply equity method. The
gain or loss on the change in ownership interest in an equity-accounted investee is calculated as the difference
between:

• the entity's ownership interest in the new assets received by the investee for the subscription of the new
shares; and

. the reduction in ownership interest in the previous carrying amount and any resulting gain or loss is
recognised in restated consolidated statement of profit and loss.

2.5 Property, plant and equipment ('PPE’)

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and
accumulated impairment losses, if any, Historical cost includes expenditure that is directly attributable to the
acquisition of the items. Such cost includes its purchase price including inward freight, duties, taxes and all
incidental expenses incurred to bring the asset to its present location and condition.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of
the item can be measured reliably.

Capital work in progress includes cost of PPE under development as at the restated consolidated statement of
assets and liabilities date and is carried at cost, comprising of direct cost and directly attributable cost.

The carrying amount of PPE is eliminated from the restated consolidated financial information, either on disposal
or when retired from active use. Losses / gains arising on derecognition of the PPE is recognised in the restated
consolidated statement of profit and loss.

The carrying amount of any component accounted for as a separate asset is derecognised when it is replaced or
retired or discarded. All other repairs and maintenance are charged to restated consolidated statement of profit and
loss during the reporting period in which they are incurred.

Depreciation

Depreciation on PPE is computed using the straight-line method over the estimated useful lives. The management
basis its past experience has estimated the useful lives, which is at variance with the life prescribed in Part C of
Schedule II to the Act and has accordingly, depreciated the assets over such useful lives.

Useful life of assets considered are as below:

Description of assets
Furniture and fixtures
Office equjpment
Leasehold improvements

Computers and accessories

Useful life of assets
10 years
3 years
Over the period of lease

6 years3

W.d F*G'e
bUH
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Annexure V – Material Accounting Policies to Restated Consolidated Financial Information

2.6 Intangible assets

Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the
assets will flow to the Group and the cost of the asset can be measured reliably.

The intangible assets are stated at cost less accumulated amortization and impairment losses, if any. Cost
comprises of the acquisition price, and any cost directly attributable and allocable on a reasonable basis for
making the asset ready for its intended use.

Intangible assets under development includes intellectual property under development as at the restated
consolidated statement of assets and liabilities date. Product development costs are incurred on developing /
upgrading the software products to launch new service modules and functionality to provide an enhanced suite of
services. These development costs are capitalized and recognised as an intangible asset when the following can be
demonstrated:

• The technical feasibility of completing the intangible asset so that it will be available for use or sale;
• Its ability and intention to use or sell the asset;
• The availability of adequate resources to complete the development and to use or sell the asset; and
• The ability to measure reliably the expenditure attributable to the intangible assets and probability of how

the same will generate future economic benefits.

Subsequent expenditure

Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in the specific
assets to which it relates and the cost of the asset can be measured reliably, All other expenditure is recognised in
the restated consolidated statement of profit and loss as incurred.

Amortization
Amortization is recognised in the restated consolidated statement of profit and loss on a straight-line basis over the

estimated useful lives of the intangible assets from the date that they are available for use.

The estimated useful lives are as follows:

Description of assets
Computer Software

Client Relationships

Patent

Brand

Developed Content

Internally generated intellectual property

Useful life of assets (Years)
3

3 -10

3

5

10

3-5

The amortisation period and the amortisation method for an intangible asset are reviewed at the end of each
financial year. Changes in the expected useful life are considered to modify the amortisation period and are treated

as changes in accounting estimates.

Intangible assets are amortised over their expected useful life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired.

An intangible asset is de-recognised on disposal, or when no future economic benefits are expected from use or
disposal. Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount.
These are included in the restated consolidated statement of profit and loss.

2.7 Impairment of non-financial assets

Consideration is given at each restated consolidated statement of assets and liabilities date to determine whether,

there is 'any indication of impairment of the carrying amount of the Group’s each class of non-financial assets-.fM;

# y indication exists, an asset’s recoverable amount is estimated. An impairment loss is recognized whene Wj-he

\:
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Annexure V – Material Accounting Policies to Restated Consolidated Financial Information

carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the net

selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value based on an appropriate discount factor. Intangible assets under development are tested for
impairment annually .

Goodwill represents the excess of consideration transferred, together with the amount of non-controlling interest
in the acquiree, over the fair value of the Group’s share of identifiable net assets acquired. Goodwill is measured
at cost less accumulated impairment losses. A cash-generating unit to which goodwill has been allocated is tested
for impairment annually, or more frequently when there is an indication that the unit may be impaired.

The goodwill acquired in a business combination is, for the purpose of impairment testing, allocated to cash-

generating units that are expected to benefit from the synergies of the combination. Any impairment loss for
goodwill is recognised directly in restated consolidated statement of profit and loss. They are first used to reduce
the carrying amount of any goodwill allocated to CGU and then to reduce the carrying amounts of the other assets

in the CGU on a pro rate basis. An impairment loss recognised for goodwill is not reversed in subsequent periods.

In respect of other assets for which impairment loss has been recognised in prior periods, the Group reviews at
each reporting date whether there is any indication that the loss has decreased or no longer exists. An impairment
loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a

reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised. On

disposal of a cash-generating unit to which goodwill is allocated, the goodwill associated with the disposed cash-
generating unit is included in the carTying amount of the cash-generating unit when determining the gain or loss
on disposal.

2.8 Foreign Currency Translation

Functional and presentation currency

Items included in the restated consolidated fInancial information of the Group are measured using the currency of
the primary economic environment in which the entity operates ('the Rmctional currency’). These restated

consolidated financial information are presented in Indian Rupees (INR), which is functional and presentation
currency of the Parent Company.

Transactions and balances

Transactions in foreign currencies are initially recognised using exchange rates prevailing on the date of
transaction. Monetary assets and liabilities denominated in foreign currencies are translated to the functional
currency at the exchange rates prevailing at the reporting date and foreign exchange gain or loss are recognised in
restated consolidated statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transaction.

Group Companies
The results and financial position of foreign operations that have a functional currency different from the
presentation currency are translated into the presentation currency as follows:

• assets and liabilities are translated at the closing rate at the date of the restated consolidated statement of
assets and liabilities

• income and expenses are translated at the dates of the transactions or an average rate if the average rate
approximates the actual rate at the date of the transaction

\
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On consolidation, exchange differences are recognized in OCI and accumulated in equity (as exchange differences

on translating the financial statements of a foreign operation).

2.9 Revenue recognition

Revenue is recognized when the Group satisfies performance obligations under the terms of its contracts, and

control of the services is transferred to its customers, in an amount that reflects the consideration the Group
expects to receive from its customers in exchange for those services. This process involves identifying the
customer contract, determining the performance obligations in the contract, determining the transaction price,
allocating the transaction price to the distinct performance obligations in the contract, and recognizing revenue
when the performance obligations have been satisfied. A performance obligation is considered distinct from other
obligations in a contract when it:

(a) provides a benefit to the customer either on its own or together with other resources that are readily available
to the customer and i

(b) is separately identified in the contract. The Group considers a performance obligation satisfied once it has
transferred control of services to the customer, meaning the customer has the ability to use and obtain the benefit
from the services rendered.

Revenue from time and material contracts is recognised as and when services are performed on output basis
measured by efforts expended.

Revenue related to fixed price retainership contracts is recognised based on time elapsed and is recognised on a
straight-line basis over the period of performance.

In respect of other fixed-price contracts, revenue is recognised using percentage-oFcompletion method ('POC
method’) with contract costs incurred determining the degree of completion of the performance obligation.

Subscription income consist of fees from customers accessing Group’s cloud based software solutions or other

offerings. Revenues are generally recognized over the period when control of these services is transferred to
customers, in an amount that reflects the consideration expected to be entitled to in exchange for those services.
The Group’s subscription arrangements are considered service contracts and the customer does not have the right
to take possession of the software.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts,
price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes
taxes collected from customers.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets

are classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive
cash, and only passage of time is required, as per contractual terms.

Unearned and deferred revenue ('contract liability’) is recognised when there are billings in excess of revenues.

The billing schedules agreed with customers include periodic performance-based payments and / or milestone

based progress payments. Invoices are payable within contractually agreed credit period.

Contracts are subject to modification to account for changes in contract specification and requirements. The Group
reviews modification to contract in conjunction with the original contract, basis which the transaction price could

be allocated to a new performance obligation, or transaction price of an existing obligation
change.
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In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.

2.10 Employee benefits

Defined contribution plans

The Group’s contribution to Provident fund are considered as defined contribution plans and are charged as an

expense based on the amount of contribution required to be made as and when services are rendered by the
employees.

Defined benefit plans

For defined benefit plans, the cost of providing benefits is determined using the Projected Unit Credit Method,

with actuarial valuations being carried out at each year end. Remeasurement, comprising actuarial gains and

losses, the effect of the changes to the asset ceiling and the return on plan assets (excluding interest), is reflected
immediately in the restated consolidated statement of assets and liabilities with a charge or credit recognised in

restated consolidated other comprehensive income in the period in which they occur.

The retirement benefit obligations recognised in the restated consolidated statement of assets and liabilities
represents the present value of the defined benefit obligations reduced by the fair value of scheme assets. Any

asset resulting from this calculation is limited to the present value of available refunds and reductions in future
contributions to the scheme.

The Group provides benefits such as gratuity to its employees which are treated as defined benefit plans.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services

rendered by employees are recognised during the year when the employees render the service. These benefits
include performance linked incentive and compensated absences in few geographies which are expected to occur
within twelve months after the end of the period in which the employee renders the related service.

Compensated absences are measured basis accrual for unutilized leave balance determined for the entire available
leave balance outstanding to the credit of the employees at period-end. The leave balance eligible for carry-
forward is valued at gross compensation cost.

2.11 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting period. Taxable profit differs from 'profit before tax’ as reported in the restated consolidated
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and
items that are not taxable or deductible.

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
restated consolidated financial information and the corresponding tax bases used in the computation of taxable
profit.=Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets

rofits Will be available against which those deductible temporary differences and the carry forward of unusetllax-fr . /
\\ '- \ VIE
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losses can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises

from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit at the time of the transaction and does not give rise to

equal taxable and deductible temporary differences.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered and any such reduction shall be reversed to the extent that it becomes probable that sufficient taxable
profit will be available.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the

liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Group expects, at the end of the reporting period, to recover or settle the carrying amount of
its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off the

recognized amounts and there is an intention to settle the asset and the liability on a net basis.
Current and deferred tax for the year

Current and deferred tax are recognised in the restated consolidated statement of profit and loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which case, the current

and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

2.12 Leases

The Group as a lessee

The Group’s lease asset classes primarily consist of leases for office premises and vehicles. The Group assesses
whether a contract contains a lease, at inception of the contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Group assesses whether:

(i) the contract involves the use of an identified asset

(ii)the group has substantially all of the economic benefits from use of the asset through the period of the lease and

(iii) the group has the right to direct the use of the asset.

At the date of commencement of the lease, the group recognizes a right-of-use asset (' ROU’) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or
less (short-term leases) and low value leases. For these short-term and low value leases, the group recognizes the
lease payments as an operating expense on a straight-line basis over the term of the lease.

The group recognises right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right -of-use asset measured at inception shall comprise of the amount
of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in
dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located. The
right -of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using
the straight -line method from the commencement date over the lease term.

easures the lease liability at the present value of the lease payments that are not
nt date of the lease. The lease payments are discounted using the incremental borrowing

+
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liabilities are remeasured with a corresponding adjustment to the related right of use asset if the group changes its
assessment as to whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the restated consolidated statement of assets and
liabilities and lease payments have been classified as financing activity in restated consolidated statement of cash
flows

The Group does not have any lease contracts wherein it acts as a lessor.

2.13 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

A. Financial assets

(i) Classification, recognition and measurement:

Financial assets are initially recognized at fair value when the Group becomes a party to the contractual provisions
of the instrument except for trade receivables which are initially measured at transaction price.

The Group classifies its financial assets in the following measurement categories:
a) those to be measured subsequently at fair value (either through other comprehensive income, or through

profit and loss), and
b) those to be measured at amortized cost.

The classification depends on the Group’s business model for managing the financial assets and whether the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

For assets measured at fair value, gains and losses will either be recorded in restated consolidated statement of

profit and loss or other comprehensive income. For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity instruments, this will depend on
whether the Group has made an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through other comprehensive income.

Type of Classification
instruments

Rationale for 1 Initial
classification I measurement

Subsequent measurement

Debt
instruments

Amortized cost Assets that are
held for collection
of contractual
cash flows where
those cash flows

represent solely
payments of
principal and
interest on

principal amount
outstanding are
measured at
amortized cost.

At fair value plus
transaction costs
that are directly
attributable to the

acquisition of the
financial asset

Amortized cost is

calculated using Effective
Interest Rate (EIR) method,
taking into account interest
income, transaction cost
and discount or premium on
acquisition. EIR
amortization is included in

finance income. Any gain
or loss on derecognition of
the financial instrument
measured at amortized cost
is recognised in restated
consolidated statement of

profit and loss.
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Assets that are
held for collection

of contractual
cash flows and for

selling the
financial assets,

where contractual

terms give rise on
specified dates to
cash flows that are

solely payments
of principal and
interest on
principal amount
outstanding, are
measured at
FVOCI.

At fair value plus
transaction costs

that are directly
attributable to the

acquisition of the
financial asset

Changes in carrying value
of such instruments are

recorded in OCI except for
impairment losses, interest
income (including
transaction cost and

discounts or premium on
amortization) and foreign
exchange gain / loss which
is recognized in restated
consolidated statement of

profit and loss

Fair value

through other
comprehensive
income (FVOCI)

Interest income, transaction
cost and discount or

premium on acquisition are
recognized in the restated
consolidated statement of

profit and loss (finance
income) using effective
interest rate method.

On derecognition of the
financial assets measured at
FVOCI. the cumulative
gain or loss previously
recognized in OCI is
classified from Equity to
restated consolidated

statement of profit and loss
in other gain and loss head.

Fair value

through profit
and loss

(FVTPL)

Assets that do not
meet the criteria
for amortized cost
or FVOCI are

measured at fair
value through
profit and loss.

At fair value. Any gain or loss on a debt
instrument that is

subsequently measured at
fair value through profit and

loss and is not part of a
hedging relationship is
recognized in profit and
loss in the period in which
it arises.

Transaction costs
of financial assets

expensed to
restated
consolidated
statement of
profit and loss

Changes in fair value of
such assets are recorded in
restated consolidated

statement of profit and loss
as other gains / (losses) in
the period in which it arises.

Interest income from these
financial assets is included
in the finance income.

'; iI:
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Equity
instruments

FVOCI The Group’s
management has
made an

irrevocable

At fair value plus
transaction costs
that are directly
attributable to the

Changes in fair value of
such instruments are

recorded in OCI.
;at/b r/
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election at the
time of initial

recognition to
account for the

equity investment
(on an instrument
by instrument
basis) at fair value
through other
comprehensive
income . This
election is not

permitted if the
equity investment
is held for trading.
The classification
is made on initial

recognition and is
irrevocable.

acquisition of the
financial asset

instruments, no amount is
reclassified to restated

consolidated statement of

profit and loss

Impairment losses (and
reversal of impairment
losses) on equity
investments measured at

FVOCI are not reported
separately from other
changes in fair value.

Dividend income from such
instruments are however
recorded in restated
consolidated statement of

profit and loss unless the
dividend clearly represents

a recovery of part of the
cost of the investment.

FVTPL When no such
election is made,

the equity
instruments are
measured at
FVTPL

At fair value. Changes in fair value of
such assets are recorded in

restated consolidated

statement of profit and loss.

Transaction costs
of financial assets

expensed to
restated
consolidated
statement of
profit and loss

All financial assets are recognised initially at fair value and for those instruments that are not subsequently
measured at FVTPL, they are recorded as plus / minus transaction costs that are attributable to the acquisition of
the financial assets.

Instruments in hedging relationship

The Group is exposed to foreign currency fluctuations on foreign currency assets, liabilities, net investment in
foreign operations and forecasted cashflows denominated in foreign currency. The Group limits the effect of
foreign exchange rate fluctuation by following established risk management policies including the use of
derivatives. The Group enters into derivative financial instruments where the counterparty is primarily a bank. The
Group holds derivative financial instruments such as foreign exchange forward and option contracts.

The hedge instruments are designated and documented as hedges at the inception of the contract. The Group
determines the existence of an economic relationship between the hedging instrument and hedged item based on
the currency, amount and timing of their respective cash flows. The effectiveness of hedge instruments to reduce
the risk associated with the exposure being hedged is assessed and measured at inception and on an ongoing basis.
If the hedged future cash flows are no longer expected to occur, then the amounts that have been accumulated in
other equity are immediately reclassified in net foreign exchange gains in the restated consolidated statement of
profit and loss.

The effect
omDrehen

ve portion of change in the fair value of the designated hedging instrument is recognised in the other
sive income and accumulated under the heading effective portion of gains / (losses) on derivatives
as cashflow hedge..ed
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Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated or no longer
qualifies for hedge accounting. Any gain or loss recognised in other comprehensive income and accumulated in
equity till that time remains and is recognised in the restated consolidated statement of profit and loss when the
forecasted transaction ultimately affects profit and loss. Any gain or loss is recognised immediately in the restated
consolidated statement of profit and loss when the hedge becomes ineffective.

Instruments not in hedging relationship

The Group enters into contracts that are effective as hedges from an economic perspective, but they do not qualify
for hedge accounting. The change in the fair value of such instrument is recognised in the restated consolidated
statement of profit and loss.

Impairment

In accordance with Ind AS 109, the Group applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a)

b)
C)

Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, deposits, and
bank balance.
Trade receivables

Contract assets

The Group follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables which
do not contain a significant financing component.

The application of simplified approach does not require the Group to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that whether
there has been a significant increase in the credit risk since initial recognition. The Group applies a simplified

approach in calculating ECLs. Therefore, the Group does not track changes in credit risk, but instead recognises a
loss allowance based on lifetime ECLs at each reporting date.

(ii) Derecognition of financial assets:

A financial asset is derecognised only when

(a) The contractual terms to the cash flows from the financial assets expire or the Group has transferred the
rights to receive cash flows from the financial asset in which either substantially all of the risks and rewards
of ownership of the financial asset are transferred or the Group neither transfers nor retains substantially all
of the risks and rewards of ownership and it does not retain control of the financial asset.

B. Financial liabilities and equity instruments:

Debt and equity instruments issued by an entity are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.
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(a) Equity Instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. Equity instruments issued by the Group are recognised at the proceeds received, net of direct issue
costs

(b) Financial liabilities:

Initial recognition and measurement:

Financial liabilities are initially recognised at fair value minus any transaction costs that are attributable to the
issue of the financial liabilities except financial liabilities at FVTPL which are initially measured at fair value.

Subsequent measurement:

The financial liabilities are classified for subsequent measurement into following categories:

at amortized cost

at fair value through profit and loss (FVTPL)

(i) Financial liabilities at amortized cost:

The Group is classifying the following under amortized cost;
Borrowings from banks
Borrowings from others
Trade payables

Amortized cost for financial liabilities represents amount at which financial liability is measured at initial
recognition minus the principal repayments, plus or minus the cumulative amortization using the effective interest
method of any difference between that initial amount and the maturity amount.

(ii) Financial liabilities at fair value through profit and loss:

Financial liabilities held for trading are measured at FVTPL.

Financial liabilities at FVTPL are stated at fair value with any gains or losses arising on remeasurement,

recognised in restated consolidated statement of profit and loss. The net gain or ]ass recognised in the restated
consolidated statement of profit and loss incorporates any interest paid on the financial liability

Derecognition:

A financial liability is removed from the restated consolidated statement of assets and liabilities when the
obligation is discharged, or is cancelled, or expired. When an existing fmancial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the carrying amounts extinguished and consideration paid is
recognised in the restated consolidated statement of profit and loss.

2.14 Fair value measurement:

The Group measures financial instruments such as, certain investments and derivative instruments, at fair value at

each year end.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption-
that the transaction to sell the asset or transfer the liability takes place either:
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In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when

pricing the asset or liability, assuming that market participants act in their economic best interest.

All assets and liabilities for which fair value is measured or disclosed in the restated consolidated financial

information are categorised within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

Level 1 – Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 – Inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 – Inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

Further information about the assumptions made in measuring fair values is included in the following notes:

Note 2.13: Financial Instruments

Note 2.16: Share-based payment arrangements

2.15 Provisions and Contingencies

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events,

it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably
estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle

the present obligation at the end of the reporting period. The discount rate used to determine the present value is a
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest expense.

A provision for onerous contracts is recognized when the expected benefits to be derived by the Group from a
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision is
measured at the present value of the lower of the expected cost of terminating the contract and the expected net

cost of continuing with the contract. Before a provision is established, the Group recognizes any impairment loss
on the assets associated with that contract.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Group or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.
Contingent assets are not recognised. However, when the realisation of income is virtually certain, then the related
asset is no longer a contingent asset, and is recognised as an asset. Provisions, contingent liabilities and contingent
assets are reviewed at each year end.

2.16 Share-based payments:

The cost of equity-settled transactions with employees is measured at fair value at the date such share awards are
grad b.d. The fair value of share awards is determined with the assistance of an external valuer and the fair value at

the g’rail date is expensed on a proportionate basis over the vesting period based on the Group’s estimate of shares

that will\eventually vest. The estimate of the number of awards likely to vest is reviewed at each year end up to'.+h'§
}9sting date at which point the estimate is adjusted to reflect the current expectations.
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2.17 Segment reporting:

An operating segment is a component of the Group that engages in business activities from which it may earn
revenues and incur expenses, whose operating results are regularly reviewed by the Group’s chief operating
decision maker to make decisions for which discrete fInancial information is available. Based on the management
approach as defined in Ind AS 108, the chief operating decision maker evaluates the Group’s performance and
allocates resources based on an analysis of various performance indicators.

2.18 Cash and cash equivalents:

Cash and cash equivalents in the restated consolidated statement of assets and liabilities comprises cash at bank

and on hand and short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

2.19 Government grants:

Government grants are recognised where there is reasonable assurance that the grant will be received, and all
attached conditions will be complied with. When the grant relates to an expense item, it is recognised as reduction
from expense on a systematic basis over the period of the related costs.

2.20 Earnings per share:

The basic earnings per share ('EPS’) is computed by dividing the net profit / (loss) after tax for the period / year

attributable to the equity shareholders by the weighted average number of equity shares outstanding during the
period /year.

Ordinary shares that will be issued upon the conversion of a mandatorily convertible instrument are included in
the calculation of basic earnings per share from the date the contract is entered into.
The diluted earnings per share ('DEPS’) is computed by dividing the net profit / (loss) after tax for the period /
year attributable to the equity shareholders by the weighted average number of equity shares outstanding during
the period / year, as adjusted for the effects of all dilutive potential equity shares.

2.21 Current / Non-current classification:

An asset is classified as current if:

(a) it is expected to be realised or sold or consumed in the Group’s normal operating cycle;
(b) it is held primarily for the purpose of trading;
(c) it is expected to be realised within twelve months after the reporting period; or
(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current if:
(a) it is expected to be settled in the normal operating cycle;
(b) it is held primarily for the purpose of trading;
(c) it is expected to be settled within twelve months after the reporting period; or
(d) the Group has no unconditional right to defer the settlement of the liability for at least twelve months

after the reporting period.
All other liabilities are classified as non-current.

The operating cycle is the time between acquisition of assets for processing and their realisation in cash and cash
equiva19Jlts. The Group’s normal operating cycle is twelve months.
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2.22 Significant accounting estimates, judgements and assumptions:

The preparation of the Group’s restated consolidated financial information in conformity with Ind AS requires

management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to

the carrying amount of assets or liabilities affected in future periods. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the circumstances
existing when the restated consolidated financial information were prepared. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revision to accounting estimates is recognised in the year in which
the estimates are revised and in any future year affected.

In the process of applying the Group’s accounting policies, management has made the following judgements
which have significant effect on the amounts recognised in the restated consolidated financial information:

a. Useful lives of property, plant and equipment and intangible assets: The Group reviews the useful lives of
property, plant and equipment and intangibles at the end of each reporting period. This reassessment may
result in change in depreciation and amortisation expense in future periods.

b. Defined benefit plan: The cost of the defined benefit gratuity obligation is determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and
attrition rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit

obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date

C+ Allowances for uncollected accounts receivable and advances: Trade receivables do not carry interest and

are stated at their normal value as reduced by appropriate allowances for estimated inecoverable amounts.
Individual trade receivables are written off when management deems them not collectable. Impairment is made
on the expected credit loss model, which is the present value of the cash shortfall over the expected life of the
financial assets. The impairment provisions for financial assets are based on assumption about the risk of
default and expected loss rates. Judgement in making these assumptions and selecting the inputs to the
impairment calculation are based on past history, existing market condition as well as forward looking
estimates at the end of each reporting period.

d. Provisions and contingencies: The Group estimates the provisions that have present obligations as a result of
past events and it is probable that outflow of resources will be required to settle the obligations. These

provisions are reviewed at the end of each reporting period and are adjusted to reflect the current best
estimates. The Group uses significant judgements to assess contingent liabilities. Contingent liabilities are
disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the Group or a present obligation that arises from past events where it is either not probable that an outflow

of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.
Contingent assets are neither recognised nor disclosed in the restated consolidated financial information.

e+ Share-based payments: The Group measures the cost of equity-settled transactions with employees using
Black-Scholes and binomial model to determine the fair value of the liability incurred on the grant date.
Estimating fair value for share-based payment transactions requires determination of the most appropriate
valuation model, which is dependent on the terms and conditions of the grant. This estimate also requires
determination of the most appropriate inputs to the valuation model including the expected life

option, volatility and dividend yield and making assumptions about them. The assumptions and
for estimating fair value for share-based payment transactions are disclosed in Note 3 1 .

of the share
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Provision for income tax and deferred tax assets: The Group uses judgements based on the relevant rulings
in the areas of allocation of revenue, costs, allowances and disallowances which is exercised while determining
the provision for income tax. A deferred tax asset is recognised to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences and tax losses can be
utilised. Accordingly, the Group exercises its judgement to reassess the carrying amount of deferred tax assets
at the end of each reporting period.

f. Revenue recognition:

The Group exercises judgement in determining whether the performance obligation is satisfied at a point in
time or over a period of time. The Group considers indicators such as how customer consumes benefits as
services are rendered or who controls the asset as it is being created or existence of enforceable right to

payment for performance to date and alternate use of such product or service, transfer of significant risks and
rewards to the customer, acceptance of delivery by the customer, etc.

Revenue for fixed-price contracts is recognised using percentage-of-completion method. The Group estimates
the future cost-to-completion of the contracts which is used to determine the degree of the completion of the
performance obligation.

g. Leases:

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Group uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate.

The Group determines the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods
covered by an option to terminate the lease if the Group is reasonably certain not to exercise that option. In
assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an
option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive

for the Group to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The
Group revises the lease term if there is a change in the non-cancellable period of a lease.
The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated.

2.23 Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates,
applicable w.e.f. April 1, 2025. The Group has reviewed the amendment and based on its evaluation has
determined that it does not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 - The amendment relates
to classification of liabilities as current or non -current and non-current liabilities with covenants. In the
context of classifying a liability as current, it removes the requirement of existence of a right to defer
settlement for at least 12 months after the reporting date, and instead requires that the said right should
exist on the reporting date and have substance. The amendment also introduces guidance on classification
of liabilities with covenants. The Group has no impact of these amendments in its classification criteria of
current and non-current liabilities.
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2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments - Disclosures, applicable w.e.f
April 1, 2025 – The amendment in Ind AS 7 requires to inform users of financial statements of the
existence of supplier finance arrangements and explain the nature of the arrangements, the carrying
amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier
finance arrangements as a factor that may cause concentration of liquidity risk. The Group has reviewed
the amendment and based on its evaluation has determined that it does not have any significant impact in
its financial statements.

3. Ind AS 12, International Tax Reform – Pillar Two Model Rules applicable immediately - The
amendments provide a temporary mandatory relief from deferred tax accounting for top-up tax and
disclose that they have applied the relief. This relief is immediate and applies retrospectively. The
amendments also require companies to provide new disclosures to compensate for potential loss of
information resulting from the relief. Such disclosures are to be provided for annual reporting periods
beginning on or after April 1, 2025. The Group has determined that the rules are not applicable as of
now .

2.24 Amendment issued but not effective (effective from April 01, 2026):

The Ministry of Corporate Affairs (MCA) through notification dated August 13, 2025, notified
amendment to Ind AS 1, Presentation of Financial statements. This amendment removes the carve-outs in
Ind AS 1 from IAS 1 when there is a breach of a material covenant that transforms the liability from non-

current to current. TIle Group will evaluate the requirements and apply these amendments from the
effective date. However, presently the Group does not see any material impact on the financial
statements.

(This space is intentionally left blank)



Fractal Analytics Limited
(formerly brawn as Fractal Analytics Private Limited)
Annexure Vl
Notes to the Restated Consolidated Financial Information

(1) Property, plant and equipment

Particulars Computers and Leasehold
accessories improvements

(in Rupees million)

ruT===.sand once equipment Total

Gross carrying amount
As at April 01, 2025
Additions

Disposals / derecognition

Exchange differences on translation of foreign operations

As at September 30, 2025
Accumulated depreciation
As at April 01, 2025
Charge for the period

On disposals / derecognition
Exchange differences on translation of foreign operations

As at September 30, 2025
Net cal I ying amount as at September 30, 2025

1 ,027

222

(2)
7

a2

476
184

67

27

(2)
1

93

43

4

(2)
1

46
47

163
8

1 ,733

441

(4)
19

Ul
9

16]EI

476

16

9
501

ItIRa

2
173

146

2

1

149
24

752

89

(2)
5

844

nl]ItI

1,417

111

(4)
16

1540

IRIBI

Gross carrying amount

As at April 01, 2024
Additions

Disposals / derecognition

Exchange differences on aanslahon of foreign operadans
As at September 30, 2024
Accumulated depreciation
As at April 01, 2024

Charge for the period

On disposals / derecognition
Exchange differences on translation of foreign operations

As at September 30, 2024
Net carrying amount as at September 30, 2024

889

108

(19)

(1)
977

482 65
0

0
65

41
4

0

45
20

173
2

i
176

1 ,609

110

(19)

1

1,701
1

483

481
1

1

483

=

702
88

(19)
1

772

205

158

1

1

160

16

1 ,382

94

(19)
3

Ml

241

Gross carrying amount

As at April 01, 2024
Additions

Disposals / derecognition

Exchange difFerences on translation of foreign operations

As at March 31. 2025

Accumulated depreciation

As at April 01, 2024
Charge for the year
On disposals / derecognition

Exchange differences on translation of foreign operations

As at March 31. 2025

Net carrying amount as at March 31, 2025

889
260

( 123)
1

1 ,027

482

( 12)
6

476

65
5

(3)

0
67

41
5

(3)
0

A
24

173

5

( 16)

1

163

1 ,609
270

(154)
8

1 ,733

702
162

(112)

(0)
752

275

48 1
I

(12)
6

476

158

4

( 16)

(0)
146

17

1,382
172

(143)
6

1,417
316

Gross carrying amount

As at April 01, 2023
ReclassificationA

Additions

Disposals / derecognidon

Exchange differences on translation of foreign operations

As at March 31. 2024

Accumulated depreciation

As at April 01, 2023
Reclassification/\

Charge for the year

On disposals / derecognition

Exchange differences on translation of foreign operations

834

72

(19)

2
889

260
220

(1)
3

482

64

1

(0)

65

36

5

(0)

392

(220)
4

(3)

1,550

77

(23 )
5

1 ,609173

517

202

(19)

2

702

187

232

196
51

(1)

3

481

1

353

( 1 96)
4

(3)
0

158
15

1,138

262

(23)
5

1,382

227

As at March 31, 2024

Net carrying amount as at March 31, 2024

41

24

Gross carrying amount

As at April 01, 2022
Additions

Derecognidon on account of loss of control ofsubsidi,rry company (Refer note 34)

Disposals / derecognihon

Exchange diaerences on translation of foreign operations

693

182

(33)

(11)
3

834

260 64

0

(0)

64

31

5

368

4

(0)

(0)

20

392

1,385

186

(33)

(11)
23

1550As at March 31, 2023
Accumulated depreciation
As at April 01, 2022
Derecognidon on account of loss of control of subsidiary company (Refer note 34)

Charge for the year

On disposals / derecognidon

Exchange differences on translation of foreign operations

As at March 31, 2023
Net carrying amount as at March 31, 2023

260

203

29

232

28

361

(18)
181

(9)
2

517

317

295

(0)

41

(0)

17
353

39

890

(18)
256

(9)
19

36

28

1,138
412

rAI,does not hold any i properties.

A Leasehold improvement is reclassified for one of the office premises from office equipment.



Fractal Analytics Limited
(formerly known as Fractal AnalytIcs Private LImited)
Annerure Vl
Notes to the Restated Consolidated Financial Information

(2) Right-of-use assets

(in Rupees million)

Particulars Office premises Vehicles Total

Gross carrying amount
As at April 01, 2025
Additions

Disposals

,Exchange differences on translation of foreign operations
As at September 309 2025

Accumulated depreciation
As at April 01, 2025
Charge for the period

On disposals

, Exchange differences on translation of foreign operations
As at September 30, 2025
Net carrying amount as at September 30, 2025

1 ,925

16

(22)
12

a9

51

11

(1)

61

1 ,976

27

(23 )
12

a9

365
203

(11)
5

562

m3

9
10

(0)

19

42

374

213

(11)
5

581

El
Gross carrying amount

As at April 01, 2024
Additions

DIsposals

_Exchange differences on translation of foreign operations
As at September 30, 2024
Accumulated depreciation

As at April 01, 2024
Charge for the period

On disposals

Exchange differences on translation of foreign operations
As at September 30, 2024
Net carrying amount as at September 30, 2024

1 ,383
46 30

30

2

2

28

1 ,383
76

0

U4

217

150

0

1 ,459

217

152

0
E31871

W
0

369

WO

Gross carrying amount
As at April 01, 2024
Additions

Disposals

Exchange differences on translation offoreigr

As at March 31, 2025

1 ,383
719

(185)
8

1 ,925

52

(1)

51

1 ,383

771

(186)

8

1 ,976

operations

Accumulated depreciation
As at April 01, 2024
Charge for the year

On disposals

Exchange differences on translation of foreign
As at March 31, 2025

Net carrying amount as at March 31, 2025

217

331

(185)
2

365

1 ,560

9

(0)

9

42

217

340

(185)

2

374

1 ,602

operations

Gross carrying amount

As at April 01, 2023
Additions

Disposals

Exchange differences on translation of foreign operations
As at March 31, 2024
Accumulated depreciation

As at April 01, 2023
Charge for the year

On disposals

Exchange differences on translation of foreign operations
As at March 31, 2024

Net carrying amount as at March 31, 202+

1 ,224

948

(793 )
4

1 ,383

1 ,224

948

(793 )
4

1 ,383

756

249

(790)

2

217

1,166

756

249

(790)

217

1.166

Gross carrying amount

As at April 01, 2022
Additions

Disposals

Exchange differences on translation of foreign

As at March 31, 2023
Accumulated depreciation

As at April 01, 2022
Charge for the year

On disposals

Exchange differences on translation of foreign
As at March 31, 2023

Net carrying amount as at March 31, 2023

1,148

276

(218)

18

1,224

1,148

276

(2 1 8)

18

1224

operations

689

246

(187)
8

756

468

689

246

(187)

8
756

468

operations

on

\\

assets as per Ind AS-116 comprises of lease of office premises and vehicles.
\’\F/

'/

\I

//Rxad\Y \If

expense on rightn$use assets is included under depreciation and amortisation expenses in the restated consolidated statement of profit and los;. , '. '

translation of foreign operations reflects change in value of asset adjusted for closing rate of local currency in respective geography. \\+-\1
3 \\
J II

}}))
//



Fractal Analytics Limited
(formerly known as Fractal Analytics PrIvate LImited)
Annexure Vl
Notes to the Restated Consolidated Financial Information

(3) Goodwill

Particulars
As at

September 30, 2025
3,582

As at

September 30, 2024

3,513

As at
March 31, 2025

3,513

69

As at
March 31, 2024

3,475

38

(in Rupees million)

As at

March 31, 2023
3,261

214

inTmlg of the period /year

Add: Exchange differences on translation of foreign operations

Goodwill at the end of the period / year

108

3,690

12

3,525 3,582 3,513 3,475

The carrying amount of goodwill allocated to acquisitions forming part of operating segments (as defined in note 32) are as follows :

(in Rupees million)

As at

March 31, 2023

3,171

Particulars
As at As at

September 30, 2025 September 30, 2024
3,379 3,221

As at
March 31, 2025

3 ,274

As at
March 31, 2024

3,208Fractal.ai

Fractal alpha

- Asper.ai Group

• Analytics Vidhya Educon Private Limited

Total

129

182
3,690

122

182

3,525

126

182
3,582

123

182

3,513

122

182

3,475

The Group during the year ended March 3 1, 2024 had integrated its businesses for the Neal Analytics, Final Mile Consultants Private Limited, 4i Consulting Inc and Senseforth.ai CGU's into Fractal.ai
and post integration considers Fractal.ai as a single CGU. The carrying amount of Goodwill of Neal Analytics group was Rs 2,3 14 million, Final Mile Consultants Private Limited was Rs 278 million,4i
Consulting Inc was Rs 217 million and Senseforth.ai Group was Rs 362 million as at March 3 1, 2023

Cash-generating units to which goodwill is allocated are tested for impairment at each reporting date, or more frequently when there is an indication that the unit may be impaired, if the recoverable

amount of the cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated fIrst to reduce the carrying amount of any goodwill allocated to that unit. The Group
estimates the value-in-use of the cash generating units (CGUs) based on the future cash flows after considering current economic conditions and trends, estimated future operating results and growth rate
and anticipated future economic and regulatory conditions. The estimated cash flows are developed using internal forecasts. The discount rates used for the CGUs represent the weighted average cost of
capital based on the historical market returns of comparable companies.

The goodwill amount for respective years (relating to different CGUs individually) has been evaluated based on the cash flow forecasts of the related CGUs over a period of five years and the recoverable
amounts of these CGUs exceeded their carTying amounts.

An analysis of the sensitivity of the computation to a change in key parameters (operating margin, discount rates and long term average growth rate), based on reasonable assumptions, did not identify any

probable scenario in which the recoverable amount of the CGU would decrease below its carTying amount as on date.

The estimated value-in-use of CGUs is based on the future cash flows using terminal growth rate of 3% to 5% as at September 30, 2025 (September 30, 2024 : 3% to 5%, March 3 1 , 2025 : 3% to 5%
March 3 1, 2024 : 3% to 5%, March 3 1, 2023 : 3% to 5%) and discount rate of 15% to 25% as at September 30, 2025 (September 30, 2024 : 18% to 25%, March 31, 2025 : 18% to 25%, March 31, 2024

18% to 30%, March 3 1, 2023 : 18% to 30%)

The discount rate is based on the Weighted Average Cost of Capital (WACC) which represents the weighted average return attributable to all the assets of the Cash Generating Unit (CGU).

(This space is intentionally left blank)



Fractal Analytics Limited
(formerly known as Fractal Analytics Private LImIted)
Annerure Vl
Notes to the Restated Consolidated Financial Information

(4) Other intangible assets
(in Rupees million)

Brand Developed Content Patent TotalParticulars Computer Software Client relationship Internally generated
Intellectual Property

Gross carryjng amount
As at April 01. 2025
Additions

Disposal
Exchange diaerences on translation offoreip operations
As at September 30, 2025
Accumulated amortisation
As at April 01, 2025
Charge for the puicxl
Disoosals

Exchange differences on aanslation of foreign operations
As at September 30, 2025
Net carryjng amount as at September 30, 2025

79 1
353

1, 124
124

30 102 6

0
6

3.013
477

39

Ul

240
167

36
996

385
43

15

443
553

25

Ul

958
93

30

20
3

23
7

30

102

34
5

39
63

102

100

WS

1 ,643
311

13

420
763

21

W)
201

0
6

=

5

1

6

5

49

WI
1,587

Gross can)'ing amount
As at April 01, 2024
Additions

Disposals
Exchange difFerences on translation of foreign operations

As at September 30, 202+
Accumulated amortisation
As at April 01, 2024
Charge for the pericxl
Pro\ision for impailruent loss (Refer sub note 2a)

Disposal
Exchange diaerences on translation of foreign operations

As at September 30, 2024

Net carryjng am9unt as at September 30. 20?+

42+

10

2

436

108

45

1,109
8+

2.609
94

4

943

261
44

3

1.196

8+ 1
99
31

30

14

3

102

24

5

10

2.713

1.253
196

31

153
283

1

306
637

939

1

972

a
17

13

30

29

73

102

1

6

n=

5

3

1.483

lt230

Gross carrying amount
As at April 01, 2024
Additions

Disposals (Refer sub note 2b)

Exchange diaerences on aanslaaon of foreign operations
As at March 31, 2025
Accumulated amortisation

As at April 01, 2024

Charge for the year
Disposals (Refer sub note 2b)
Exchange diaerences on translation of foreign operations

As at March 31, 2025

424

353
1,109

143

(140)
12

1,124

2.609
496

(140)
48

3.013

14

791

108

128

4

240

551

21
960

261

118

6

385

575

30

14

6

102

24

10

1

6

584 1

249

(140)
8

958
166

1,253

511

(140)
19

1 ,643
1 ,370=

20

10

30

34

68

102

1

6

Gross carrying amount

As at April 0 1, 2023
Additions

Exchange difrercnccs on translation of foreiw operations

As at March 31. 2024
Accumulated amortisation

As at April 01, 2023
Charge for the year

Exchange difFerences on translation of foreign operations
As at March 31. 2024

Net carrying amount as at March 31, 20]]

107

313

4

424

65

42

1

108

316

927 981

119

9

1.109

4

1

5

4

1

5

2.151

432

26

2,609

12

939

165

93

3

261

678

30

8
6

14

16

30

102

14

10

24

78

102

666
170

5

841

268

922

321

10

1 ,253
1356

Gross carrying amount

As at April 01, 2022
Additions

Derecognidon an account of loss of control of subsidiary company

Exchange diaerences on translation of foreign operations
As at March 31, 2023

Accumulated amortisation

As at April 01, 2022

Derecognidon on account of loss of control of subsidiary company
Charge for the year

Impairment losses (Refer note 2c)

Exchange diaerences on U ansladon of foreign operations
As at March 31, 2023

Net carrying amount as at March 31, 2023

56

48

859 885

23 1

(183)
48

981

4 1.936

279

(183)

119

2,151

3

107

49

13

3

65

42

68

927

68

93

4

165
762

30

2

6

8
22

102

4

10

1+

88

I

4505

(108)
157

84

28

666

315

632

(108)
279

84

35

922

1.229

4

Note 1 : TIle estimated amordsadon of intangible assets for the period ended subsequent to September 30, 2025 is as follows

Year endhrg March 3 1 h Rupees Million
2026 281

2027 495

After 2027 811

Note 2

(a) Tbc Group dMg dIe period ended September 30, 202+ had assessed the un)ing value of its intangible assets of one of the subsidiary and basis its assessment the recoverable amount is less than the wrying value and accordingly hu pro\ided for

100% impairment loss of Rs 3 1 million.
(b)TIle Group dwing ate year ended March 3 1, 2025 had assessed the wrying value of its intangible assets of its subsidiary and basis its assessment the Group is not intending to use its assets and accordingly has UTinen4fFOf Rs 140 million.
(c) Tbc Group dwing dre year ended March 3 IB 2023 had assessed the carrying mILle of its intangible assets of one of the subsidiary and basis its assessment the nco\'erable amount is less than the wrying value and accordingly hu provided 100%

impairment loss of Rs 84 million.



Fractal Analytics Limited

(formerly known as Fractal Analytics Private LimIted)
Anncrure Vl
Notes to the Restated Consolidated Financial Information

(4.1) Intangible assets under development (IAUD)

Particulars
(in Rupees million)

Amount

Gross carryjng amount
As at April 01. 2025
Additions

Less: Capitalisation
Exchange differences on translation offorei
Al at September 30, 2025

137

342

(129)
4

354
leradons

Gross canVing amount
As at April 01. 2024
Additions
Less: Capital a

_Less: Impairment losses (Refer sub note 1 below)
As at September 30, 2024

59
100

(94)
(19)
16

Gross carrying amount
As at April 01, 2024
Additions

Less: Capitalisation

Less: Amount UTinen oa (net of impairment) (Refer sub note 2 below)

As at March 31. 2025

59
26 1

(156)

(27)
137

Gross carrying amount

As at April 01, 2023
Additions

Less: Capitalisation
As at March 31, 2024

7

171

(1 19)
59

Cross carrying amount
As at April 01. 2022
Additions

Less: Capitalisation
Less: Impairment losses (Refer sub note 3 and 4 below)

Less: Dcrecognidon of assets on account of loss of control of
bsidiary mF

299

102

(23 1 )

(87)
(76)

As at March 31, 2023 7

Note 1 : During the pericxl ended September 30, 2024, the Group has assessed the carrying value of its intangible assets in a subsidiary company, leading to intangible asset under de\’clopment's recoverable amount to be below its cuTyhganowrt md
hence 100% impairment pro\ision is recognised amounting to Rs 19 million.

Note 2 : During the year ended March 3 1, 2025, the Group has assessed the wrying value of its intangible assets in a subsidiary company, leading to intangible asset under de\'elopment's recoverable amount to be belay itscanyhrgunowtt &Id hence
ttenoa Rs 27 lllion

Note 3 : During the year ended March 3 1, 2023. the Group has assessed the carrying value of its intangible assets in a subsidiary company, leading to intangible asset under development’s recoverable amount to be below its c,laying amount and hence
Id amounting to Rs 4100 11pairm prov W

Note 4: Based on the e\aluation done by the Group as at March 3 1, 2023, one of the subsidiary company does not foresee commercial operation in near future date, leading to intangible asset under development's recoverable amount to be below iB
carT)Ing amount and hence 100% impairment pro\ision is recognised amounting to Rs 83 million.

Ageing of Projects in progress :

Amount in IAUD
(in Rupees milIIon)

Provision for Net carrying
impairment amountLess than 1 year 1.2 years 2-3 years More than 3 years

Gross carrying
amount

As at September 30, 2025

As at September 30, 2024

As at March 3 1, 2025

338

65

137

59

20

16

28

15

13

59

59

46

354

152

137

146

94

(106)

(87)

(87)

354

46

137

59

7

As at March 3 1, 2024

As at March 3 1. 2023

13

15

For Projects in progress, which has erceeded its cost compared to its original plan, for which details of when the project is elpected to be completed as at September 30, 2025 is as follows:

(in Rupees million)

Particulars
To be completed in

Less than 1 year 1-2 years 2-3 years More than 3 years
Total

Projects in progress 121

Breakup of nature of erpcnses towards internally generated intellectual property which has been capitalised:

(in Rupees million)

As at
September 30, 2025

As at
September 30, 2021

As at
March 31, 2025

As at
March 31, 2024

As at

March 31, 2023

Salaries, wages and bonus

Other expenses

hIB)tHaI

258
84

lgB121

79
18

97

95

7

102EgIEI 171

(T7tls space is intentIonally Iep blank)



Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Anncrure Vl
Notes to the Restated Consolidated Financial Information

Particulars
As at

September 30, 2025

As at

ltember 309 2024

As at

March 31, 2025

As at
March 31, 2024

As at

March 31, 2023

(in Rupees million)

(5.1) Invcstment accounted for using the equity method

Investments in unquoted equity instruments

Qure.ai Technologies Private Limited

250.000.000

(September 30, 2024 : 250,000,000
March 3 1. 2025 : 250.000.000
March 3 1, 2024 : 250,000,000
March 3 1, 2023 : 250,000,000)

equity shares of Rs 1 fully paid up
(Refer note 34)

3,8201 4,0651 4,2581 4,2591 4,479

q MR MI 4,479

(5.2) Investments (Non-current)

A. Investment in Equity instruments

(Unquoted, measured at fair value through profit and loss) (Refer note 29(b))

Commun, Inc. (Refer sub note 1 below)
5.003

(September 30, 2024 : 5,003
March 3 1, 2025 : 5,003
March 3 1. 2024 : 5,003
March 3 1, 2023 : Nil)
shares of common stock

I 33 1 33

Qi-Cap Investments Private Limited

141,217

(September 30, 2024 : 141,217
March 3 1. 2025 : 141.217
March 3 1. 2024 : 132,567
March 3 1, 2023 : Nil)
shares of face value Rs 1 each

15 15 15 0

B. Investment in preferred stock
(Unquoted, measured at fair value through

Commun, Inc. (Refer sub note 1 belav)
6.94 1

(September 30, 2024 : 6,941
March 3 1. 2025 : 6.941
March 3 1, 2024 : 6,941
March 3 1, 2023 : Nil)
shares of series D preferred stock

profit and loss) (Refer note 29(b))

50 1 47 46

RX.health, Inc. (Refer sub note I below)
Nil
(September 30, 2024 : Nil
March 3 1, 2025 : Nil
March 3 1. 2024 : Nil

March 3 1, 2023 : 658,761)
shares of series Seed-2 preferred stock

12

66

3,886

95

4,160

64

4,322

79

4,338

12

+, 491

(5.2) Investments (Current)

(Measured at fair value through profit and loss)

Investment in liquid mutual funds units (unquotcd)
Total other investments

6,717

6,717

10,6031

3,356

W
7,516

5,6 14

M
9,9361

4,455

4,455

8,7931

2,906

2,906

7,397(a) Aggregate carrying value ofunquoted investments

Note 1 : During the year ended March 3 1, 2024, the Group has received common stock and series D preferred stock of Commun, Inc in exchange of RX.health, Inc. series Seed-2 preferred stock on account of merger of RX.healtht Int.,. Into
Commun, Inc



Fractal Analytics Limited

(formerly known as Fractal .Analytics Pn\ute LimIted)
Aanerure Vl
Notes to the Rcrt8ted ConsoIIdated Fln8nci81 InformatIon

(6) Trade nccivablcs

Al at As at

September 30, 2025 September 30, 2024

As gt
March 31, 2025

As at As st
March 31, 2024 March 31, 2023

• Unsecwed, considered Bad

- Unsecured, credit impabed

• Unbilled nceiwble3 - Unsecured, considered g(xH

Sub Total

Allounnccs for expected credit loss

Total trade receiv8blcg

4.916

12

1 ,377
6 ,305

(105)
6.200

4.511

12

1 ,394
5.917

(99)
5.818

4,161

12

1 ,798

5.971a
3.825

12

1.596

5.433

(100)
5.333

3.454

12

1.609

5.075

(66)

5.009

Ageing of Trade reccivables

As at September 30, 2025

Current but not due
OBWim!WIllow irMlods from due date ofMt

Total

Trade recclvables
(i) Undisputed Trade nai\abIes - consrdaed BaxI

(ii) UndIsputed Trade ncel\nbIes - credit impaired

Less than 6 IVlontbr 6 months - 1 year 1-2 years 2.3 yun More than 3 years

4,084

1,08+

823

823

9

==
9

0

0 HE:

4.916

12

#
6305

(105)
6,200

I

Less: A]louanca for expected c7edIt loss
T

As at September 30, 2024

Particulars
OutstandIng for following periods from due date of p8\lncnt

Current but not due
Less than 6 Months 6 months - 1 year 1-2 years 2.3 years

Total

Trade rcccivables

(i) Undisputed Trade receiwbla - considered Bad
(ii) UndIsputed Trade receiwbln - credit imlnired

More than 3 yan

3 ,882

3.882

608

608

2

==
2

13

13

4

I

2

12

1+

4,511

12

mm
1 ,394

5,917

(99)
Mslila

Trade recei\abIes - Unbilled

Less: Allowances for exlnctcd credIt loss
Total

As at March 31, 2025

Particulars
Outstanding for following pcriods from due date of payment

Current but not due
Less than 6 Months 6 months - 1 year 1-2 years 2.3 yan

Total

Trade receiv8bles

(i) Undisputed Trade ncet\abIes - consIdered BaH

(ii) UndIsputed Tnrde ncawbln - cndrt ImpaIred

More nun 3 years

3,3++

3.3+1

795

795

19

19

1

I

2

2
12

12

4,161

12

4.173

1 ,798

5971
Trade rccci\abIes . Unbillcd

Less: Allowances for expected credIt low

Total #8

As at March 31, 202+

Particulars Current but not due
Less than 6 Months

Outstanding for following periods from due date of pa}rnent

6 months - 1 year 1-2 }an 2'3 yan More than 3 years
Total

Trade rcccivablcs
(i) Undisputed Trade recei\nbles - considered guM

(ii) Undisputed Trade recciwblcs - credit impaired

3,230

3.230

550

550

28

28

6

610

12

13

3,825

12

3,837

1 ,596

5,+33

Trade recei\abIes - Unbrllcd

Less: Allo\braces for expected credit loss

Total
(100)
5.333

As at March 31, 2023

Parliculars Current but not due
Less than 6 Months

Outstanding for following periods from due date of pa}meat

6 months - 1 year 1.2 )van 2.3 years More than 3 years

Total

Trade rcccivables
(i) Undisputed Trade rccei\abIes - considered Bug

(ii) Undisputed Trade receiubles - credit impaired

3,103

3.103

285

285

45

45

17

17

4

4
12

12

3,454

12

3.466

1 ,609
5.075

(66)

5.009

Trade recci\abIes - Unbillcd

Less: Allowances for c\pwtcd credit loss
Total

(TIns space is intentionally left blank)



Fnct81 An8lytics Limited

(formerly known as Fractal Analytics Private Limited)
Annerure Vl
Notes to the Restated ConsoIIdated Financial Information

(78) Cub and cash cquiv8lentr

As at As at

September 30, 2025 September 30, 2024

As at
M8nh 31, 2025

As at

March 31, 2024

(in Rupees million)

As at
March 31, 2023

0 0 0 0 0

Balance with banks

In current accounts

Total cash and cash equivalents

1.102

1,102

1.402

1,402

2,649

2.649

812

812

2.132

2.132

(7b)

As at

September 30, 2025

As at

September 30, 2024

As at
March 31, 2025

As 8t
March 31, 2024

(in Rupees million)

As at
March 31, 2023

In fixed deposit account (urth ongrnal maturity of more than 3 months but less than 12 months)

Total other bank balances

3
3

113

113

234

234

66

66

71

71

(8) Loans (Current)

Particulars As at As at
September 30, 2025 September 30, 2024

Al at
March 31, 2025

As at
March 31, 202+

(in Rupees million)

As at
March 31, 2023

Unsecured, conridered good

Loan to director (Refer note 27)

Secured, considered good

Loan to director (Refer note 27)
Total current loans

323

323

303

303

290

290

282

282

269

269

T)pc of Borrower

As at
September 30, 2025

As at
September 30, 2021

A==tTaTIiPgan % of total Loans

323 100%

M:. Mm
Loan to directors
Total

A==t=nIi jn % of total LoaDS

290 100%

290 IW%

T)pe of Borrower

As at
March 31, 2025

As at
March 31, 2024

As at
March 31, 2023

AILot::aT;i:En % of total Loans

303 100%

303 1008/b

A:=t::aT;i:gan % of total Loans

282 100%

282 1009/o

Loan to directors

Total

A:TtTaT;i=n % of total Loans

269 100%

269 1008/@

Note : Loan is 81\va to a director on December 8, 2021. Tbc loan along with interest \all tx repaid subsequent to the public ofFer of Fractal Anal)lies LImited. Tbc loan as at September 30, 2024 \\as secured against the shares of Fractal Anal)ties Limited
hIll b pre\xiling interest rate of that juHsdicdon. Loan g ford account and txne£icial intcdirect or’s

(9) Other flnancial assets

Particulars As at As at
September 30, 2025 September 30, 2024

As at
March 31, 2025

As at
March 31, 2021

As at
March 31, 2023

Non-current financial assets

Other bank deposIts

Sub total (A)

125

125

188

(2)
186

311

SO

SO

5
169

17+

224

9
9

3
180

(2)
181

190

9

9

17

147

164

173

80

80

187

187

267

[kri\utive asset

Security dqx)sits

Less : Pro\ision for doubtful balances

Sub total (B)

Total non-current other financial assets

Current financial assets
Derivative asset

Security deposits
Receiwbles from related parties (Refer note 27)

Other ad\rnces

Interest accrued but not due

Total current other financial assets

17

2

38

4

2

18

18

53

4

(10)

A A

September 30, 2025 September 30, 202+

Al at
March 31, 2025

As at

March 31, 202+

(in RuFn milIIon)

As at
March 31, 2023

Non-Current assets

Prepaid expenses

Employee ad\rnces
Total non.current other assets

10

10

7

7

45

12

12

35

In

Carrcnt assets
Prepaid eHHnses (Refer note below)

Contract assets (Refer note 25)

Ad\fences to wndors and others

Balance with government auLhonUes

}=: i===::: p:$:' '""'“=:4 \\

1,136

1 ,044
30

285

2.495

790

1,120

25

149

(10)
2,07+

580

847

62

80

(10)

1,559

403

896

14

88

(10)

1.391

383

555

35

187

(10)
1.150

,il _ ' : . '\ . N Rs 476 milliontic and
N==

Rs 184 million, March 3 1, 2025 : Rs 243 million, March 3 1, 2024 : Rs 128 million, March 3 1, 2023 : Rs 114 million) towards planning for initial public offer and is to bI, siprdiiJhaha;



Fractal Anal}llcs United
(firmerly known as Fractal ABlyecs Prlwte Limited)
Annerun Vl
Notes to the Restated Consolicbtcd FInancial Information

(11) Dcfcned hr asnb/(liabillda)
(II Rupea mlllnn)

As 8t
March 31. 2023

Skniflc8nt components of alerted bI 89reb

As at As at As at

SCDtember JO. 2025 SeDtember 30. 2024 Mqrch 31. 2025

As at '
M8rch 31. 2024

Deferred al assets / (Uabilltkr)
Bustn3 bssa / umbsorbd dQruhbon

Pnpaty, pUnt & equIpment ard ntaBibk assets
Mark n market ondutwGvH

Rightof.use assets
Luge Ihbillb3
(-)tha3+

400

61

59

(90)
117

74

J78

67

(192)
195

127

385

68

IS

( 145)
164

74

178

59

(17)

(226)
224

61

368

29

7

(54)
68

(19)

Total Deferred hI assets (nct)

•Others include impactfor mart to market gain / loss arfatr\ulue cfinvutments and other bmpuarydlfemtces

Fd %hB of assoc dIe compwry

Total Deferred tar U8biliths
(688)

_(688)

(646)

(fl!)
(688)

(688)

(1.016)

(1.016)

(1.016)

(1,016)_

(8) Movements in afcned ax 8sscts / OiabiHtics)

Particulars
1M[ a 1]: ==c::I t o n e q u 1PI ===1T:dPi :=1B I b Ie ::I==: dr; sF dr wcT= ; 1 = soc be RUNon seal seB

bare liabilities Otben' TonI

iS::SSLIned

= =JeD:mT:hauw horne
• Exchange dIfFnaIC= on transbU)n of foreign

operatr)as

At September 30, 2025

15

12

32

(7) 55

16+

(47)

74

(8)

8

(127)

5
32

23IS

117

224

(29)

74

61

61

5

127

61

At April 01, 2024
(ChaIBod} / Cnd Md
• to pma or bss (ltefu sub.IDte (a) M)w)

to atin compnhauKe kHome
• EvhanBe dlfTucnca on trauhtbnoffonign
ml
At September 30, 2024

59

(17)

4

12

61

59

8

(0)

67

59

9

400

378

(688)

(1,016)

370

(90)

(226)

}{

(67)

(537)

++8

12
6(0)

378

378

(6+6)

(1.016)

328

(192)

(226)

81

195

22+

(60)

(71)

L537)

383

16

11

At April 01, 2024

(Charged / Credited
• to profit or bss (Refer sut>note (b) bek>\v)
• to aOn compnhaswe mame
• Exchange drf[uarca on azmhtDn of foreign
mt
At March 31, 2025

(17)

16

16

15

9

4

11

7

385 (688) (145) 164 (127)68

At April 01. 2023

(Charged) / Cnd©d
• to profit or bss
• to otin compnhaui\= hBome

• Exchange difFcmca on haubtbnoffonign
Pen

At March 31, 2024

7

(13)

(11)

(17)

29

32

(2)

59

368 (1,016) (54)

(172)

68

156

(19)

BO

(617)

83

(11)

8

(537)

10

378

(5) 9

19

341

(1.016) (226)

(94)

40

224

115

(47)

61

At April 01. 2022

(Ch,UB'd) / CredIted
• to Font or bss
• to oIIn compnharsne home
• Enb,Inge dtfTaenca on tr:rnsbU)n of foreign
pernlh

I

(1,016)

1

(19)

(1)

(19)

367

(1,OII)

2727

3687 29 (1.016) (54) 68 (6 17)

a) Dua€ ale perIOd ended September 30, 2024, FIIame Act 2024 was passed and arne were amendments hIde mnrnu ofcalcuhttin af bag4am capital gain. Funln, the Ftunce Act, 2024 nduced the hx rate on bag term capua gaIn Gum pnvnusty2CP/, to 12.5% (ouhrding

appbabb 3uctwBe ard aiucatDn cus dunn). Consequent& to aIx)to anadmarts, aB Compnry has nvu3ed the [kfured tax thbibty of Rs 370 mrIlx)a h the pad aIded Septembu 30, 2024

b) 1)abB de year aIded M©ch 31, 2025, Finance Act 2024 was passed aId there were amadmarB ir the mann ofcakuhtbn of long-arm capital Bah Funh% the Fkur£e Act, 2024 reduced tIe tax rate on kIng tam capaal gain from pnvbwb' 2W’oh 12.5% (onludhB,ppltabb
suctwge ad educabn cess aercon} Cons,'quntb' to abo\e &rruldrrunts, the Comp©ly IUIS rwused Uu defaTai ta\ Ihblbty of Rs 370 minbn h de ymr axied Much 3t , 2025 Tbc Group has cnaed aldanrul deferred tax klbilly of Rs 42 mrllx)nonrunasuunnt gan on

laI,Id WIder ewcptx)nal aungretained trterest h assoc kIte C pan

c ) For orB of ale foreBn subsdwv, the Group has rnogrused deferral tax asset on uautrlsed bssa to Uu meat that a bdh'es that I WIll be abb to gatuate suF£nrt ta\abb profit h the nar future, based on \wDUsartanamasUutAal ag&rutuh£hrmusedbssa and thueby
such defend tax assds can be rubsal. Furttn, m deferral ta\ assets Ms ben ruogrised on bahlx;e t&\ bssa and deductibk t£mporvy drf[uarca of Rs 1,CHS millnn (Septemba 30, 202+ Rs 1.074 million, March 31, 2025. Rs g71millbn, Minh 31.202+Rsl,CX)8mllbn,

Nhrch 31, 2023 . Rs 1.043 mnbn)..

Q) TIle tax kisses of the Group uil lapse h sabsequnt paxtd /yun a folk)\\s

As

September 30, 2025
EEg
439
976

3.697

As

September 30, 202+

IM
762

1.540
3.a80

As at
March 31, 2025

505

619

965

3281

As at
March 31, 202+

SIR

741

1 ,536

2.652

As at
March 31, 2023

132

1 ,099
1,514

2,626

(tr Rupaa mdlnn)

0 - 5 yurs
From 5 - 8 yan
B,World 8 yan
Irxle6nle

(c) in PC

Thb note provides aulysb of Group's hcone tax expense, anounb that are ncogdsed durstly it equIty and tx)\v the ta\ apaue b afFued by nondeducUbk Hans ltabo aphrns sbwfrant estimatu n nblx)n to the Group's tax InstIl)a

Income tarcIjnnsc is as follows:

Period ended 1 Period ended

September 30, 2025 1 September 30, 2024

year ended
March 31, 2025

Year ended
March 31, 2024

year ended
March 31, 2023

(n Rupou mrllxtn)

Profit and loss
(a) CurraIt Tax

• For the phd / year

• Tax ad}uanart for wait pabd / yar
(b) Deferral tax ctwBC / (cndR)
1 1

229

(9)

(++8)

rMI

227

98

[83)

HIHI

174

5
1.011

lllnlmJ

(d) Reconciliation of al crpense 8nd thc tXJOk pmflt computed by applyiN Income t8x rate:

Period ended 1 Period ended

Septembcr30, 2025 1 ScptemtHr30, 2024

year ended

March 31, 2025

Year ended

March 31, 202+
year ended

March 31, 2023

Profit / (lass) tnfon ta
Ti\ rat c

Computed br crpease

;TIMF––
CUTentyw b3sa / tanpomdaH[ea£a /utilbatbn ofbssu for Huh deferred tax ©set b mt rnagnbed

Expnrfu not ddb=ubEfor tMrp\on'n T&\ id}uUnaR for mla pad / ye\IS

, Impact of cmaa tax rate
/ Impact on ho\at ofctvnga i need tax rata

i ; v) I SMB'fk+lo/usuwIt ’- \ St4tdtans

al\ ' Others
\ . la \_ TaI eII

- Consolil
\\

988
F17/o

249

SOI
25. IM

126

3, 134

25. In6

789

(92) 1
25

(7)
(15)

15

11

(7) 1
(4)

(no)I
49

I
(49) 1

Ba
IS,Se/e

06) 1
15

18

(57)1

(370)
75

20

(50)1
174

1 : 1 /# #=T d$

33)
:the tal rate 7,3.,'.



Fractal Anajytjcs Limited
(formerly known as Fractal ,AnalytIcs PrIvate LImIted)
Annexurc Vl
Notes to the Restated Consolidated Financial Information

(12) Equity share capital

Particulars As at As at

September 30, 2025 September 30, 2024

(in Rupees milIIon)

As at

March 31, 2025
As at

March 31, 2024
As at

March 31, 2023

Authorised

389, 401).01)0 equjty shares of face value Rs. 1 each

(September 30, 2024 . 349,200,000 equjty shares of face value Rs. 1 each)

(March 3 1, 2025 : 389,400,000 equjty shares of face value Rs. 1 each)"
(March 3 1, 2024 ’ 349,200.000 equity shares of face value Rs. 1 each)

(March 3 1, 2023 : 349,200.000 cqutt\' shares of face value Rs. 1 each)AA

349349

51 38 38

349 389

50,600,000 Series B 0.001 ea CompulSorIjy convertible preference shares of face value Rs 1 each

(September 30, 2024 : 38,100,000 Series B 0.001 % Compulsoril} convertible preference shares of face value Rs. 1 each)

(March 3 1, 2025 : 50,600,000 Series B 0 001 qa Compulsorily convertIble preference shares of face value Rs. 1 each)A

(March 3 1. 2024 - 38.11 it).000 Series B 0.00 1 % Compulsorijy convertIble preference shares of face value Rs 1 each)

(March 3 1. 2023 : 38.101).0011 Series B 0.00 1 % CompulSoriIY convertIble preference shares of face value Rs. 1 each)

38 51

"The authonsed share capital of the Company has been increased vide extraordinary general meetIng resolutIon date October 9, 2024

A~The authonscd share capItal of the Company has been increased ride board resolutron date July 22, 2022.

++0 387 440 387 387

Issued share capital

137, 181.294 cquit\' shares of face value Rs. 1 each

(September 30. 2024 : 26.604.787 equitY shares of Rs. 1 each)

(March 31, 2025 26,838,408 equjty shares of Rs 1 each)

(March 3 1, 2024 . 26,3 17,789 equIty shares of Rs 1 each)

(March 31, 2023 26.189.854 equjty shares of Rs 1 each)

137 27 27

4,523,604 Series B 0 001 98 Compulsonly convertible preference shares of face value Rs. 1 each
(September 30. 2024 . 4,523,604 SerIes B 0.001 Tb Compulsonly convertIble preference shares of face value Rs. I each)

(March 3 1. 2025 . 4.523.604 Scncs B 0.0111 Th Compulsoril} convertIble preference shares of face value Rs. I each)

(March 3 1. 21)24 : 4,523.604 Series B 0.00 1 96 CompulSorIly convcrublc preference shares of face value Rs. I each)

(March 3 1, 2023 : 4.523.604 SerIes B o,no 1 ea CompulSorIly con\cnrblc preference shares of face value Rs 1 each)

Subscribed and fully paid-up

137.181.294 cquit\' shares of face value Rs 1 each

(September 31). 2024 25,939.929 cqult) shares of Rs. I each full) paId up)

(March 3 1, 2025 . 26, 173,550 equity shares of Rs. I cach full) paId up)

(March 3 1, 2024 : 25,652,93 1 equitY shares of Rs. I each fully paid up)

(March 3 1. 2023 : 25,524.996 equity shares of Rs. I each fully paId up)

142

137

32 32 31 31

262(1 26 26

() O

4.523,604 Scncs B 0 00 1 ?i, Compulsoril} convertIble preference shares of face value Rs. 1 each full) paId up
(September 30, 202+ ' 4,523.604 Series B 0,001 !a Compulsorily convertIble preference shares of face value Rs. 1 each fullv paId up)

(March 3 1, 2025 : 4,523.604 Scncs B 0 001 eb CompulsoriI} con\cniblc preference shares of face value Rs. I each fully paId up)

(March 3 1, 2024 : +,523,60+ Series B 0.00 1 ya Compulsorily convemble preference shares of face value Rs 1 each fully paid up)

(March 3 1, 2023 . 4,523,604 Series B 0 001 ?a Compulsoril} convertible preference shares of face value Rs. I each fuljy pard up)

142 31 31 31 31

Subscribed but not fully paid-up

Nil eqult} share of face value Rs 1 each

(September 30. 202+ 664,858 equity share of face value Rs 1 each (Rs 0.5 paId up))

(Iblarch 3 1, 2025 : 664,858 equIty share of face value Rs. 1 each (Rs (i 5 paId up))

(March 3 1. 21)24 : 664.858 equity share of face value Rs 1 each (Rs 0 5 paId up))

(March 3 1, 2023 : 664,858 equIty share of face value Rs 1 each (Rs 0.5 paId up))

O

31

()

31

0

31

0

31142

(a) Reconciliation of shares outstanding at the beginning and at the end of the period / ) car

Particulars
As at

September 30, 2025

Number of shares Amount

As at

September 30, 2024

(in Rupees mIllion)

Number of sharcs

Equity shares

At the commencement of the perIOd

Add .- Shares issued durIng the period under

- partly paid up shares

• employee stock optIon plan (Refer note (i) below)

• bonus shares (Refer note (ii) bclo\\ )

At the end of the period

26 26,3 1 7.789

()

26,838, 408 26

719.722

1 09,623.164

137,181 ,294

110

137

0

26,604,787 26

Particulars

As at
hlarch 31, 2025

As at
1\larch 31, 2024

(in Rupees million)

As at

Nlarch 319 2023

Numbcr of shares Amount Number of shares Amount Number of shares Amount

At the commencement of the \ ear

Add '- Shares ISSued durIng the year under

• emplo} cc stock option plan (Refer note (1) below )
- private placement of shares (Refer note (iii) below )

At the end of the year

EquitY sA

26.3 1 7,789 26.189.854 26 25.947,598 26

520,619

26.838.108

127.935

26317.789

232,856

9 + 1)o

26,189,85+26 26 26

(i) During the period ended September 30, 2025 : 719,722 shares (September 30, 2024: 286,998 shares and years ended March 31 , 2025: 520,619 shares. March 3 1, 2024: 127,935 shares. March 3 1. 2023 . 232,856 shares) were issued under empjoyee stock option

(ii) During the pcricxl ended September 30, 2025, the Board of DIrectors and shareholders of the Parent Company in theIr meeting dated Jul)' 22. 2025 and July 29. 2025 rcspectn'el} approved issue of four bonus shares for ever) one easung fuljy pdd up
of face value of Rs 1 each, \

(iii) Dunng the year ended March 3'1 ,'2*023 : 9, 400 shares were issued on private placement basis.

Instruments entirely Ny in nature - Series B 0.001 :a Compulsorily convertible preference shares

Refer nnle 3 1Pl pri

\// io/

+

\:{PC Al

Particulars
As at

September 30, 2025

As at
September 30, 2024

TRi;iii;i
ISSUQd durIng the period

At the end of the period

:rlod
Number of shares

4,523 ,60+

Amount
5

5

Number of shares

4,523,60+

Amount
S

4,523.60+ 4,523,6(II 5



Fractal Analytics Limited
(formerly known as Fractal AnalytIcs PrIvate LImIted)
Anncxure Vl
Notes to the Restated Consolidated Financial Information

(12) Equjty share capital (continued)

(in Rupees million)

Particulars

As at

March 31, 2025

As at
March 31, 2024

As at

March 31, 2023

At the commencement of the year

Issued during the year

Number of shares Amount

4.523,604

Number of shares Amount

4.523.604

Number of sharcs

4.523.604

Amount

At the end of the year 4523,604 4,523,604 5 4523.604 S
(b) Particulars of shareholders holding more than 5% shares of a class of shares

As at

September 30, 2025

As at

September 30, 2024

% of total Number of

:::rcclIi: shares

Particulars

the class

(a) Equjtv shares of Rs. 1 each fuljy paid-up held by
Quinag Bidco Limited
TPG Fen Holdings Ptc LimIted
Gulu Mirchandani

(on behalf of GLNI FamIly Trust)
GIta Nlrrchandanr
Gulu Nlirchandani

Pranav Arra\val
Snkanth Velamakanni +
Chctana Kumar
(b) Series B 0.001 % Compulsorily con\erlible preference shares of Rs. 1 each
fully paid-up held by

Qurnag Bldco Limrted
TPG Fett Holdings Ptc LimIted

14.978,685

37,362,1 15
26,482,780

22.33l}II

28.09 To
1991l: a

5.939,620

7,472, 423
5,296,556

0 36?iI
0 36 Th
5 93l: i)
5 391lb
4 659;i

50 o.000
500.1)oo

8. 13 1,360
7,395,59r)
6.377. 1 55

0.3 Boil
0 38 Th
6,38t?i1

5 7+ob
4 980 il

IOt),001)

100.000

1.696, 174
1 ,527.378
1.325.43 1

73 781Th
26.22tla

3.337,505
1.186,099

73 . 780 &
26.22? i

3,337.505
1 . 1 86.(199

As at

1\larch 31, 2025

As at

March 31, 2024

As at

March 31, 2023

Particulars '/6 of total
shares in
the class

Number of
shares

t% of total

shares in

the class

Number of
shares

'/o of total
shares in

the class

Number of
shares

(a) Equity shares of Rs. 1 each fully paid-up held by

Quinag Bldco Limltcd

TPG Fctt Holdings Plc LImIted
Gulu Mirchandani
(on behalf of GLM FamIly Trust)

22.131tb

27.8+tIa

19 , 73l: 8

5 ,939,62t)

7, 472,423

5,296,556

28 391th

20 131lb

5,939,620

7,472, 423

5,296,556

22.680 o

28 08l? a

5,939,620

7.353.814

Gita N{Irchandani

Gulu l\tirchandani

Pranav Agraual

Snkanth Velamakanni

Chctana Kumar

(b) Series B 0.001 % Compulsorily convertible preference shares of Rs. 1 each fully paid-up held

100,000

It)O.Ot)O

1.697,90+

1,529, 118

1,325,43 1

IOO ,000

IOO,t)CiO

1 ,696, 174

1 ,527,378

1,325.43 1

1 1 96 Th

9 03?b
3,131,260

2,365,296

1.727,8 1 2
1.527.378

1.349, 151

5.830 o

S 15ol)

Quinag Bidco Limltd n 78?a 3,337,5t)5 73 . 78'? a 3.337,5C)5 73 . 78'lb 3.33 7,505
TPG Fctt Holdings Ptc LimIted 26 229;, 1.186.099 26 22?„ 1, 186.f)99 26.221lb 1.186,Ci99

• Includes 664,858 partly paid up shares ISSued on private placement basIS dunng the pen(xi ended September 30. 21)24 and } ears ended March 3 1. 21)25. March 3 1, 2ti2+ and March 3 1. 2024 Dunng thc perIOd ended September 30, 21)25 these
shares have been converted rnto fully paId up equity shares

(c) Rights, preferences and restrictions attached to equity shares
TIle Company has one class of equity shares havIng a par value of Rs 1 pcr share, Each shareholder is eligIble for one vote per share held. The dividcnd proposed by the Board of DIrectors is subJect to the approval of the shareholders in the ensuIng
Meeting, except in case oflntcnm dl\'rdcnd in the c\ cnt of IIquidatIon, the cqult} shareholders are eIIgIble to rcccr\c the remaIning assets of the Company after dIstrIbutIon of all preferentIal amounts, in proportIon to theIr sharehOldIng

(d) Rights, preferences and restrictions attached to Series B 0.001% Compulsorily Convertible Prcfcrcncc Shares (CCPS)
Series B 0.0011 i, Compulsoril} convertIble preference shares' All outstanding CCPS shall be converted in the ratIO of 1 . 1 on the earlrer of :
(i) 1 (anc) Business Day of the expiry of 5 (five) }cars from the Closing Date.. as appIIcable; or
(ii) 1 (one) Business Day prIor to the date of voluntary or in\-oluntary liquIdation, winding up or dissolution of the Companv, InclUding through a sharcholdcrs', members' or crcdltors' voluntar\ WInding up process or a court directed winding-up process
(IiI) 1 (one) Business Day prIor to the date of consummation of the sale of any Sccuntres by the Investor to a thIrd party in accordance with the terms of the Shareholders agreement
(iv) 1 (one) Busrncss Da\ pnor to the last date for the conversion ofconvenibk instruments under applicable Law s. prior to an IPO or a QIPO (as defined in the Shareholders Agreement) in terms of the Shareholders Agreement, as amended

Tbc CCPS shall bcn a coupon rate of 0,Oli 1?'„ pcr annum (calculated on the face value) at thc time ofconvcrslon of the last outstanding CCPS Thc CCPS shall be non-cumulatIve Tlrc CCPS hoIdcr shall be cntltlcd to pnruclpatc (onanasconvcncd basIS) in an\
dr\idcnds payable to the holders of Eqult} Shares, if an) CCPS arc outstandIng and any dl\'ldcnd is declared on the Eqult} Shares. the Company shall declare dIVIdend on the CCPS equal to the pcr Eqult} Share dl\ldcnd pro-rated to the Assumed Equrt\

The Company covenants that tIll such time that any of the CCPS are outstanding. the Company shall not be entitled to declare any dividend on any Equity Shares in any year till such time as the dividend in relatIon to the CCPShasbccnpro\ided for in full

The CCPS shall not have an) votIng rIghts other than as avaIlable under the Act to preference shares The CCPS shall rank pan passu with the Equity Shares on liquIdation and shall have no IIquidation prcfcrcncc

Pursuant to the ISSue of bonus shares to the eqult} shareholders, the CCPS holders are entItled to addlUonal CCPS as spccificd and calculated in accordance with the terms of issue of the CCPS. AccordIngly, 4.523,60+ outstandIng CCPS will be con\crtcd Into

22,618.ti20 number of equity shares. Refer note 39 for subsequent conversion ofCCPS into equity shares

(c) Shares reserved for issued under options

Particulars September 30, 2025 Scptcmbcr JO, 2024 March 31, 2025 March 31, 2024 March 31, 2023

No. of shares No. of shares

6,008,873 6. 136.808EquIty shares of Rs, 1 each rcscncd for issue under cmplo} cc stock optIon scheme (nfer note 3 1

Note - Refer (a) and (d) for con\ enron ofCCPS

No. of shares No. of shares

28,212.2+6 5, 721 ,875

No. of shares

6.240.300

(f) Aggrcgatc number of bonus shares Issued, shares ISsued for considcratron other than cash and shares bought back durIng the peacH of five ycars immcdratcl} precedIng the rcponing date

Aggregate number and class of shares allotted as full) paid up by uay of bonus shares

September 30, 2025

Aggregate numbcr and class of shares allotted as full) paid up pursuant to contract(s) urthout pa)ment being receIved in cash

109,623. 16+

September 30, 2024

Nr

Nil

March 31, 2025

NIl

IIlarch 31, 2024

NIl

March 31, 2023

Aggregate number and class of shares bought back Nil Nil

(I'hls space IS IntentIonally left blank)



Fractal Anajytjcs Limited

Ubrmerly known as Fractal AnalytIcs PrIvate LImIted)
Annexure Vl

Notes to the Restated Consolidated Financial Information

(12) Equity share capital (continued)

(g) Drscloswe of shareholding of promoters

Disclosure of shareholding of promoters as at September 30, 2025

uup Board of DIr(x,tors of the Company+ pursuant to resolution &rtcd August 0 1, 2025 have ukcn on record drat thc below persons are IdentIfied as promoters of the Company for all regulatory and statutory purposes including for its proposed inItial pubIIC

Shares held bv promoters

As at
September 30, 2025

Promoter name
Number of

shares 96 holding

Snkanth Velamakanni
Chetana Kumar

Pranay Agra\val

Narcndra Kumar Agra\val
Rupa Agra\\al
Total

7,395,590

6,377, 155

8.131,360
5,962, 1 80

828.910

28,695,195

5.39cIh

+,650 b

5 931lb

4 35oa

o,6t)tIa

(h) No dr\-rdcnd IS declared b\ the Compan} dunng thc perIOd ended September 30. 2025, September 30, 2024 and }car ended March 3 1. 2ti25. March 3 1. 2024 and March 3 1. 2023

(in Rupees mIlIIon)

Parlicula rs
As at As at

September 30, 2025 September 30, 2024
As at

March 319 2025

As at
IIlarch 31, 2024

As at
MaKh JIg 2023

(13) Other equity

S
P

urn

Emplo\ ec stock optIon reserve

Remeasurcmcnt of defined benefit plans

EfFective portion of (loss) / gains on derivatives designated as cash non hedge (net)

Share appIIcation mono pending allotment

Exchange difFerences on translauon of foreIgn operatIons

Capital reserve

Retained earnIngs

Total other equity

4.092

3,31) 1 3.055
127)(SO)

112

2212

167155 1 66

12.572 12.894

3,309

(89)

(17)
76

12, 11)8

(112)
32

11.977

2.o 1 7

(116)

( 4)

2tJt)313

+8

1.980

19,581
(300 )

15, 115

1.173

t7301

(1,071)

I1,026

(636)

13, IIIO

Note ' For mo\cmcnt durrng thc period / \ car. refer restated consoIIdated statement of changes in equIty

fi}; n :

(ThIS space IS IntentIonally Ie.n blank)
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Fractal Anajytjcr Limited

(formerly known as Fractal Analytics Private LimIted)
Annerun Vl
Notes to the Restated Consolidated Fln8aclal information

(14) Borrowings

(in Rupees mIllion)

As st As at As st As st As at
September 30, 2025 September 30, 2024 M8Kh 31, 2025 March 31, 2024 March 31, 2023

Non<unent borrowings

(at amorti£ed cost)
Secured

• Tel in loan (Gros) (Refer note (a) blow)

Less : AITanganart fees

2,780

(34)

2.7+6

( 107)

2,639

2,679

(57)
2.622

(59)

2.563

2,708

(46)

2,662

(85)

2511

2,623

(122)

2501

2501

3.416

(160)

3.256

(35)
3.221

• Term loan (Nct) at amortind cost
Lxss : Cwrent matur{ties of long term debt

Total non-current secured borrowIngs

Current borrowings
Se d

• Current maturities of long lean debt . Term loan (Refer note (a) &low)
Total current secured borrowIngs

107

107

59

59

85

85

35

33

NoI

(a) The Group has refinanced the outsUndmB amount ofenstmg floatIng rate loan amountIng to USD 3 1 48 mIlIIon (Rs 2,63 1 mIllion) through banks on Septemtxx 26, 2024 TIre Term loan nncUoncd is USD 32 mIlIIon (Rs 2,675 mIlIIon) and the amount outstandIng
(Gross) as at Scptemtnr 30, 2025 IS USD 31.30 milIIon (Rs 2,780 nulllon).

and I Gi below \wious terms pertaInIng to the term loan

Period /ye8r ended Total Current Non Current Interest rate Duration Repayment terms Purpose of borrowings

Septcmtxr 30, 2025

Septemtxr 30, 202+

2.746

2.622

2.662

2,501

107

59

85

2.639 Secured C)\'emIBht Last pa)InuIt IS due on Qturrtaly repayment \nth To nfinancc the existIng
Financing Rate (SOn) + [hcemba IS. 2026 no pnpa}Tnart penalty tnnowinB from financial

2,563 150 Basis Point (BPS) hsUtution and to pay
UansacUon expenses

2.577March 3 1. 2025

March 3 1 , 202+ 2.501 Term SOFR (-Secured
Overnight Financing
Rate-I

3l221 (Cap at 1%) + 6%

Five years endIng on
[Xcemtxlr 2 1, 2026

Tbc Group is eligible to PermItted acqursiUons
make bullet rcpa}Tnent for and other investments

the outstanding princiFnl Fnnruttcd under the loan
amount at the end of the dlxumenLs

facil enum \nth

prep penn

March 31 , 2023 3,256 35

Collateral

Pledge of charge ottr 100% (one hundred percent) equity shares, equnnlent to 1,055,337 equity shares ha\lng face \nlue of USD 1 (United States IX)IIu One) each held by the Group in ItS wholly owned subsidIary abroad, t e ,FracUI Anal)bcs Inc., an cnbc)’
incorporated under the laws of UnIted States ofAmenc&

G

Tbc at>o\= tnrrowrng is backed by the guarantee given by Fractal Analytics Limited. The anus of arrangement with the banks also spnines 1.5% of the loan payable towards 8llnrantec fcvs

(TIns space is intentIonally left blank,



Fractal AmDlies Limited
(formerly known as Fractal Analytics Pri\ute limited)

Anner VI
Notes to the Restated Consolidated Fln8acial Inform8don

(15) Trade pa)abIn

As at Al at
September 30, 2025 September 30, 2024

A

March 31, 2025
Al at

M8rcb 31, 202+
As 8t

March 31, 2023

- Total outstanding dues of micro and small entnpnw3 (Refer txlow note)

• Total outstanding dues of creditors other than micro and small enterpise3

- Related panes (Refer note 27)
fIthen

Total trade payablcs

4
762

829

7
657

731

518

620

471

512

566

371

III cntcrpdD r d

Under he Micro, Sma11 and Medium Entetpnscs [k\elopment Act, 2006 ('MSMED) which came into force from 2 Cktotnr 2006,
cartain disclosures are required related to MSME. (h the basis of the mfomuaon and rnords a\uilable with the Group, foIIo\huB
are the details of dues

- the prIncIpal amount and the Interest due thereon nm&laIng unpaId to any supplier at the end of each accounting year-,

• the amount of Interest paid by the buyer in terms of section 16 of the MIcro. Small and Medium Entaprises tk\elopmcnt Act.
2006, along with the amount of the payment made to the supplier tn}end the aplninted day durIng each accounbng yun

• the amount of Interest due and payable for the penal of delay in makIng pa)meat but urthout adding the interest spwified under

the Micro, Small and Medium Enterprises [kvclopmcnt Act, 2006 ,

• the amount of Interest accrued and reInaming unpaid at the end of each accountIng yew and

• the amount of further interest remaining due and payable nur in the wccndinB years, untIl such date when the rntnut dues
atm\e are actually paid to the mull enterprise, for the purpose ofdiullouance ofa deducUble expenditure under section 23 of the
Micro, Small and MedIum Entcrpnns Daxlopment Act, 2006

3

Ageing of Trade payables

As at September 30, 2025

(in Rupees milIIon)

Outstanding for following periods from due date of pa}nrcat

1-2 years 2'3 years More than 3 years
Particulars

Fiat iiIGml small enterprIses
(ii) Total outstandIng dues of creditors other than micro and small entapnses
(iII) DIsputed dues ofcndlton other than micro and small entawns

J!\ ::: I efIAccIued expenses
Total

Not due

12

209

221

Less th8n I ye8r
2

12

Total

14

= = 7
7

14

221

7
mi
587
829

As at September 30, 2024

Particulars
Outstanding for following periods from due date of pa}nlcnt

1-2 years 2-3 years More than 3 years
moii=iRmaiTfmi small enterprises
(ii) Total outstanding dues of creditors other than micro and small enterprises

(iii) Disputed dues ofcndlton other than micro and small entu® ns
Total

;::=H exmHBS

Not due

11

79

90

Less than 1 year
O

74

Total

li

18

18

7
7

171

7
liEsgi

542
73 1

As at March 31, 2025

PartIculars Not due
Less than 1 year

26 7

85 45

Outstanding for following periods from due date ofpa}rnent

1-2 years 2-3 years More than 3 years

(i) Total outstanding dues of mIcro and small entupnws

Total

(ii) Total outstanding dues ofcnditors other than micro and small cntapdses

33

130

g

170

450

620

(iii) Disputed dues of creditors other than micro and small enteQnses

Total 111 52

7

7

Accrued expenses

Total

As at March 31, 202+

Particulars Not due
Less than 1 year

2 8
2 32

Outstanding for followIng periods from due date of pa)rnent

(i) Total outstandIng dues ofauuo and small artapnn3

(ii) Total outstanding dues of credItors other than micro and mall entetpnse3

1'2 years 2'3 years More than 3 years Total

10

(iii) Disputed dues of creditors other than micro and small enterprises

19

19Total

Accrued expenses
Total

4 40

7

7

7

70

442

512

Al at March 31, 2023

Particulars Not due
Less than 1 year

4

123 101

Outstanding for following periods from due date of pa)ment

(i) Total outstandIng dues of micro and small entapnw3

(ii) Total outstandIng dues of creditors other than micro and small enterprises

1-2 years 2.3 years More than 3 years Total

5

224

(iii) Disputed dues of credItors other than micro and small entapnscs

AccIued expenses
Total

335

571

(This space is intentionally left blank)



Fractal Analytics Limited
(rormerty known as Fractal Analytics Pri\ute Limited)

Annerure Vl
Notes to the Restated Consolidated Fin8nci81 Information

(16) Other financIsIliabilities

A A

September 30, 2025 September 30, 2024
As at

M8rcb 31, 2025
As st

March 31, 2024

As at

March 31, 2023

Noa+urrent fInancial liabilities

[kriwti\’e liability

Employee related obligation
Total non-current financial llabilitier

441

452

40

370

410

20

430

450

310

310

2,135

315

140

140

Current fln8ncial liabilities

Employee related obligation

Capital creditors
[kHwtive liability
[kferred consideratIon payable

Interest accrued and due

Total current fInancial liabilities

1 ,485
257

291

1

2.034

1 ,573

18

35

2

1.628

2,446

404

61

2

2.913

1,825

24

16

1.8662.454

(17) Other li8biliti

As at Al at
September 30, 2025 September 30, 2024

As at
March 31, 2025

As a

March 31, 2024
As at

&larch 31, 2023

Current liabititia

Unearned re\enue (Refer note 25)
Contract liabilities

Advance from customer

Statutory dues payable’'

Other payables
Total current liabilities

800

76
2

364

1.2+2

738

90

420

1,248

1,108

112

8
419

1.647

1.031

40

337

1.408

868

12

348
14

1.242

•'hcludes tax deducted at sources. pro\ident fund payable, professional Dues

(18)

As at Al at

September 30, 2025 September 30, 202+
As at

March 31, 2025
As at

March 31, 2024
As at

March 31, 2023

Non-current pro\isions
Gratuity (Refer note 26)

Total non-current provisions

185

185

272

272

188

188

187

187

118

118

Current pro\isions

Provision for employee tnnents'

Graturty (Refer note 26)

Compensated absences (Refer note 26)

Other pro\isions (Refer movement &lo\v and note 24 a)

Total current provisions

53

53

0
66

26

92

85

63

64

85

(26)

(59)

2
61

85

148

80

29

80

110

Movement of other provirions

Opening balance
Amount paid durIng the pericxi / year

Provision created during the Fnricxi / year

Provision re\used during the pcricxl / year

Closing balance

(59)

26

80

8085

(This space is IntentIonally IeP blank)



Fractal Analytics Limited

(formcrty known as Fractal Analytics PrIvate LimIted)
Anncrurc Vl

Notes to the Restated Consolidated Financial Information

(19) Revenue from operations

(in Rupees million)

Particulars
Period ended Period ended

September 30, 2025 September 30, 2024

Year ended

March 31, 2025

Year ended

March 31, 202+
Year ended

March 31, 2023

Revenue from services and pnxlucts (Refer note 25)

Total revenue from operations

15.590

157590

13.007

137007

27.654

27l654

21.963

21t963

19.854

19t8S+

(20)

Particulars
Period ended Period ended

September 30, 2025 September 30, 2024

Year ended

March 31, 2025
Year ended

March 31, 2024

(in Rupees million)
Year ended

Nlanh 31, 2023

Interest inaome under effective interest rate methcxl on financial assets at amortised cost

bank deposits

• loan to directors (Refer note 27)

Interest income as per eaective interest rate methcxl for

• un\\inding of security deposits given
Fair value gain on derivative contracts carried at fair value through profit or loss

Gains (net) on investments mandatorily measured at fair value through profit or loss

Gain on redemption I sale of financial instalments measured at faIr value through profit or loss

Foreign exchange gain (net)

Miscellaneous income

Total other income

10

7

13

7

6

45

139

6
3

219

28

14

13

20
29 1

126
16

508

20
10

4
8

8

26
65

232

5
353

12

50
122

163

65
14

456

11

69
96

306

89

583

(21) Employee benefits erpense

Parliculars
Period ended Period ended

September 30, 2025 September 30, 2024
Year ended

March 31, 2025
Year ended

March 31, 202+

(in Rupees million)

Year ended

March 31, 2023

Salaries, wages and bonus+

Conuibudon to provident and other funds (Refer note 26)
Gratuity (Refer note 26)
StafF welfare expense
Total employee benefits crpensc

10,476

194

118

464

11 ,252

9, 172
161

90
294

9.717

18,827

328

206

687

20,048

16,398

229

189

554

.1 7,370

15.261
182

148

494

16.085

•During the period ended September 30, 2025, the Group has accrued /rccei\’ed government grdnts amounting to Rs (8) million (September 30, 2024 : Rs 8 million, and year ended March 3 1, 2025 : Rs 49 million, March 31, 2024 : Rs 76 million aId March
31, 2023 : Nil) from foreign govenrments on compliance of several emplo)rnent.related conditions and accordingly, accounted as a credit to employee benefits expense

•During the period ended September 30, 2025, the Group has accrued retention bonus pursuant to acquisition amounting to Rs 6 million (September 30, 2024 : Rs 209 million, and year ended March 31, 2025 : Rs 293 million, March 31, 2024 : Rs 383

million and March 31, 2023 : Rs 541 million) and ESOP cash bonus amounting to Rs 60 million (September 30. 2024 : Rs 100 million, and year ended March 3 1, 2025 : Rs 23 1 million, March 31, 2024 : Rs 2+ 1 million and March 31, 2023 : Rs 379
11

(22)

Parliculars
Period ended Period ended

September 30, 2025 September 30, 2024

Year ended
hlarch 31. 2025

year ended
March 31, 2024

(in Rupees million)
Year ended

March 31, 2023

Interest expense under effecdve interest rate method on financial liabilides at amortised cost
b

• others

gs

Interest on lease liabilities (Refer note 28)

Other borrowing cost
Total finance costs

101

31

88

13

233

152

29

54

132

367

255

55

121

146

577

313

43

41

48
445

358

30

45

20

453

(23) Depreciation and amortisation erpcnse

Period ended Period ended
September 30, 2025 September 30, 2021

Year ended
lblarch 31, 2025

Year ended

March 31, 202+

(in Rupees million)
Year ended

March 31, 2023

Depreciation on property, plant and equipment (Refer note 1 )

Depreciation on rightaf use assets (Refer note 2)
Amordsation an intangible assets (Refer note 4)

Total depreciation and amortisation expense

11

213

311

635

94
152

196

442

172

340

511

1.023

262

249

321

832

256

246

279

781

(2+)

Particulars
Period ended

September 30, 2025

Period ended

September 30, 2021

Year ended

March 31, 2025

Year ended

March 31, 202+

(in Rupees million)

Year ended

March 31, 2023

Outsourced manpower expense

Legal and professional fees
Software license and maintenance expense
TmvcllinB and con\'nance expense

Cloud and communication expense

Marketing expense

Repairs and maintenana expense (Computers and others)
Facility management expense

Rent rates and hues (Refer sub.note (a) below)
Insurance expense

Subcontracting expense
Fair value loss (net) on derivative conaacts carried at fair value through profit or loss
Pro\ision for doubtful advances
Bad debts

275

330

315

306

295

66

75

63

38

41
20

34
115

(10)
3

22

18

66

2,072

285

254

266

230

216

20

54
42
20

(12)
21

21

52

I

(1)
16

4
48

1,537

576

523

544

469

423

68

134

105

48

81

43

46
65

17

23

37

7
100

3309

600

463

435

346

323

33

193

63
41

94

45
30

598

560

432

327

269

169

234

78

38

169

45

56

152

10

44

64

6
95

3,346

9

35
57

7
122

2l896



Fnctd AnaIytia Urrdtod
fonlwHy ina+nI as FrulaI ArulyHa Private UInitwO

Arrmrue VI
Notes to du Rnt8t8d CmeoBda td FIn&add brfun8tln

(Ii) Odrer experIan (andnud)

N

( a) Dumas the year anad Marsh 31, 2023, tIn Pneat Ccxnpany ud all tbl: Drn£ton of the Parent Canpaay bd ncerved show ann nodce (SCN) u to why pmncuUaa panwdtap urdu tha haime tu Aa 1961 (Ad) should nd tn rartMd&Bnart thea

for delay in dept>tit of tax ckducted at gE>urn (IDS) of Rs 405 aullion durinB FY 20 IS20 (dtnit tho depa8it of TDS wu nude with dIn ratengt far the delay with)ut any iatrm8tiaa frm tha in autbmtic8). thaI led Jwtr£utron wu ptwidod&gaiut thesud

SCN to crtablirb a nana8blo nun ax the delay in depodt of TDS. Hown3r, WIthOUt uuptama / adautaoa of suIt of often&a wget the pmudoar of tIn A£t ud to avoid litiB8Uoa, tb Parent Company in its uputy ud aId onlnhdfof8lldirnbrx, on

Denmlnr 7, 2022 filed an application hr coapourdiaB of oaeace tnforo the tax department. Tb Group had ptuvicbd Rs 80 million durIng the wu erxled Manb 31, 2023 ud Rs 5 mIllion during the wu ended Marsh 31, 2024 which wu diulmod UIat
at laBs and

Dwtng tb war on&d ManI 31, 2025. thI Parent Company has paId the compoundIng clrarBes of Rs 26 mIlIIon lund on uaa8aon narved Guar tax 8utbonbe£ PutIn& tba bx 8utbnrUer luued a Comporndra8 Order to the Parent Conpuy arId &lltln nx

DIrectors in oaic,o u naccund stating that tIle Older is iat8rJed to re9dve thI oaeaao ard 3bcBrld not tn ooaidcIIed u u niau33ioa of guilt of alban pad WhICh no funlnr utroa jg tequila on the matter by dn Punt Company eitsDtncton
Anxxtbn&ly, the Group hu wntten tuck prwtnoa of Rs 59 mIlIIon during tIn )mr erded ManI 31, 2025

(Hl) Eraptiaral IIme

Partlcrrlar8 Peritxl urdod Per{cxl eIdOd
September 30, 2825 September 30, 2031

year etHed
Mud 31. 2025

Year aged
Much 31, 2024

(in RuNes mIlIIon)

ye&r aHed
MardI 31. 2023

Iarpairmeat / amotnt wrItten off in value of Intangible neots and IntangIble assets under d6wloptneat
(Refer note 4 1 )

R£n&uurcrueat Barn I (loss) ofnuirnd IaU:nB in nnrate
(Refer note %)

Gain an Ion of aonbol ofrubndiuy (R£fbr note 31)
Shan ofupnde wanck:nUan evan (Refer aab b:law)
Tad exnpdard hens gain / (lan)

(50)

21

(27) (171)

297 (SS)

(48)

(48)

5.410

5239aD 270 (55)

CertaIn 3buebclckrs of the Company (krwgtor3) haw inapcacbatly entered Into bIndIng term shoots to mmM tIn terms ud coulrhoes of the payment ofupido aowidentioa by tIn Inwgton to the (i) identr6ed pmmot£n and (I1) uRdu memtnn of the
senior manaBemeat team of the Company and its 3ubidiuros (in India axl awrscu) (Upgjcb Parties) Tb amount of UpsIde eoagjd8mtion payable by tho hWStDn to the Upside Putior upon sale of the wedGed orutum ofsnunbes of tIn Company held by

tIs lavortars. tIn manner and pmporban tbcreoe WIll tn determined in 8cwdanc8 WIth the nrpecirvo pmunon3 of the biadrnB tarn sheets. While tbe Company IS actIng solely u 8 lullt8ta for tIn payments eun h\ugtu3 to tIn resident empIo5m9 of tIn

Company or bdiaa rub8idianos of the Company, the WIt hu been cktermrned on lau v8Iua bun in =cotdnrn WIth bId AS 102 Shan bUIld pa)menu.

The by unapnou for Monte Carlo ncxlel for ulctdaaaB fur vdu IS a fallon

Pcricxl aIded

September 30, 2025

5 80%

38 30+i
2.5 years

Rrgk aec rate

Expected volaUhty

Teaure

Particul zn

f/'{r \ ,
(ThIs spain is inlatHmally left blaIR)



Fractal Analytics Limited
(formerly known as Fractal analytics Private Limited)

Annerurc Vl

Notes to the Restated Consolidated Financial Information

(25) Revenue from contracts with customers (clients)

The Group disaggngates rwenue from operations based on contribution by industry in which client operates and Bam conaacts with clients by nature of services.

a. Revenue djgaggregation by industry is as follows:

Period ended
September 30, 2025

5.692
4.134

2.581
1,856
921

15.1 HI
45 1

(45)
R5l!©9lIH)I

Period ended

September 30, 2024

BEljia
3,730

1,728
1,435

772
IEd

275

(9)
13.orIFI

Year ended

March 31, 2025

10.615
8,087

3 ,74S

2,980
1,610

27.037

644

C27)

E]laj®Rll

Year ended

March 31, 2024

9.038
5,867

3,013

2,325
1.372

HER
365

(in Rupees million)

Particulars Year ended
March 31, 2023

8.047
5.563

2.188
2.842
1.05 1

19,691
190

(27)
19,8ggl

Consumer packaged gocxis Ind retaIl (CPGR)

Technology, Media and Telecom (TMT)

Healthcare and life sciences (HLS)

Banking, financial suvices and insurance (BFSF)
Others

Total industry wise revenue for Fractal.ai segment

Fractal Alpha rc\cnuc

Inter segment eliminations
I

b. Revenue disaggregation by nature of services is as follows:

21.963

Period ended
September 30, 2025!]1

466
15,591)

P d dtd
September 30, 202+

[]gI
268

13.007

Year ended

March 31, 2025
BBl[iI![iII

644

M

Year ended

March 31, 2024Elill
242M

jin Rupees million)
Year cndctl

March 31, 2023
19.69 1

163

_IY,SSI

Analytical services
Subscriptions / product revenue

ml

Tbc billing schedules agreed \dth clients include periodic performance-based payments and / or milestone based progress payments. Invoices are payable within conaactuaIly agreed credit period.

While disclosing the ag©egate amount of tr:rnsacdon price yet to be rnopised as revenue towards unsatisfied (or partially sadsned) performance obligations, along with the broad time range for the expected time to recowise drose revenuest dre Group hu

the practical expedient in Ind AS 115. Accordingly, the Group has not disclosed the aggregate aansacdon price a]lwated to unsatisfied (or panially satisfied) pafomwlce obligadons which pertain to conuacts where reycnue recogJdz£d conesponct5 to the value
transferred to client typically involving time and material. outcome based and event based conaacts.

Tbc Group has applied practical expedient as per paragraph 121 of Ind AS 115 and does not disclose informadon about remaining perfornunce obligations that have original expected dwation of one yew or less.

Changes in contract assets are as follows:

Particulars Period ended 1 Period ended

September 30, 2025 1 September 30, 2024

Year ended

March 31, 2025
Year ended

March 31, 2024
Year ended

March 31, 2023

Balance at the beginning of the pericxl / year

Derecognition on account of change in relationship from subsidiary to associate

Revenue recognized during the pedal / year

Invoices raised during the pericxl / year
Others

Balance at the end of the period / year

847 1 896 555

4,654

(4,496)
39

1 ,0++

3,356

(3,148)
16

1,120

7,969

(8,072)
54

6.417

(6.084)
8

896

(116)

3,650

C3,538)

35

555

Particulars Period ended

September 30, 2025

1.108

Period ended

September 30, 202+

1,03 1

Year ended 1 Year ended

March 31, 2025 1 March 31, 2024

1,03 1

Year ended

March 31, 2023

Balanc It the beginning of the pericxl / year

Derecognition on account of change in relationship from subsidiary to associate

Revenue recognized that ms included in the unearned balance at the beginning of the pedal / year

Increase due to invoicing during the period / year, excluding amounts recognized as revenue during the pericxi / year

Others

Balance at the end of the period / year

(700)I

349

43
800

(504)

240

(29)1

738

(645)1

759

(4 10)
562

11

1.031

(146)

(422)

546

54

868

(3

1,108

Reconciliation of revenue recognized with the contracted price is as foIIo\\'s

(in Rupees million)

Particulars Period ended 1 Period ended

September 30, 2025 1 September 30, 202+mI ––mI
(235)1 (190)1

155901 13,o071

Year ended
March 31, 2025

WIIglBEI

O59)1

27.65+1

Year ended
March 31, 2024

nl2
(258)1

11 ,9631

Year ended

March 31, 2023

20.056

(202)

19.854

Coi=iaM>
Reductions to\yards variable consideration components

Revenue recognized
Note : Variable consideration includes volume discount / service credit to c

OtIS space IS Intentionally left blank)



Fractal AnalytIcs Limited
Uonnerty known as Fractal Analyllcs Private LimIted)
Aaaerure Vl

Notes to the Restated Con80lldated FiDanclal InformatIon

(26) Employee benefits

TIle Group conUibutes to the following post employment defined eontHbution plan and defined benefit plans in India and United States of America.

(a) Defined contribution plan

Tbc Group entitIes in India have a defined contnbution plan in respect of provident fund ConUibuUons are made to Employ w's provident fund organisation which is the provident fund authority in India for employ ns as per regulations. The conhbudoru we made

conBactual nor any constructive obligation

Particulars
Period ended

September 30, 2025

PerIod ended
September 30, 2024

Yar ended
March 31, 2025

Year ended

March 31, 2024

Year ended

March 31, 2023

(in Rupees million)

Employer’s contribution to provident and other funds

Included in 'Contribution to provident and other funds under employee benefits expense (Refer Note 2 1 )

194 182

lted absc(b) C LP

Liability under Compensated absences patnins to leave balances in subSIdiary company and is disclosed under current provisions. Below table swnmadzes the expense incurred in respective pericxis / years

Period ended 1 Period ended [ Year ended

September 30, 2025 1 September 30, 202+ 1 March 31, 2025

14

year ended

March 31, 2021

(in Rupees million)

Particulars

Compalsated absences expense

Year ended
March 31, 2023

(c) Defined benefit plans

Gratuil

Tbc Group entitIes in India provide for gratuity for employees as per the Pa)ment ofGratuity Act, 1972. Employ as who are in co.ti„uous ,e,vi„ f,r , pe,i„i ,f 5 year, ,r m„, ,r, ,ligibl, f„ g„tuity Th, ,m,..t ,fg„tuity p,y,b1, „, „them,nt / „y„
last drav\TI basic salary per month computed proportionately for 15 days sal dry multiplied for the number of years of service The gratLdty plan is a funded plan with respect to Parent Company

Key assumptions used for actuarial valuation by an Independent actuary under the Projected Unit Credit Method are as under

September 30, 2025 September 30, 2021 March 31, 2025 March 31, 2024 March 31, 2023

Discount rate

Future salary increases

Attrition rate
Based on Completed Years ofsenice

Up to 2 years

3 - 4 years

Above 4 years

Mortality Rate

7. 15%

9.00%
7. 15%

9.00%
6.90%

9 00%
7.15%

9 00%
7.5096

10.00t}b

7.00%

10.00%

2 00%
Indian Assured Lives

Mortality (2012- 14)
Ultimate . 100%

10.00%

6.0096

2.00%

Indian Assured Lives

Mortality (20 12.14)
Ultimate .100%

7.00%

10.00%

2.00%

Indian Assured Lives

Mortality (2012-14)
Ultimate -100%

10.00%

6 00%
2.00%

Indian Assured LIves
Mortality (20 12.14)

Ultimate .100%

23 ,009/o
5.00%
2.0096

Indian Assured Lives

Mortality (20 12.14)
Ultimate . 100%

2. Salary escalation rate: TIle estimates of future salary increases considered takes Into account the inflation, seniority, promotion and other relevant factors

1. Discount rate: Tbc discount rate IS based on the prevarling market yields of indian government securiUes for the estimated term of the obligations.

3 Assumptions regarding future mortality experience are set in accordance with the statistics published by the Life insurance Corporation of India.

a. Tbc amounts recognised in the restated consolidated statement of assets and liabilities and movements in the net defined benefit obligation (T)BO) are as follows

Change in the present value of obligation September 30, 2025

Unfundcd Plan

September 30, 2021

Present value of obligation at the beginning of the period

I

Interest cost
Current service cost

Transfer in / (out)
Benefits paid
Rcmeasurement recognised in other comprehensive income due to

25
101

(19)

(38)

(14)

553

20

81

7

(15)

32

2

(7)
(0)

11

(3)

Actuarial loss / (gain) arising on account of experIence changes

24

(17)

Actuarial loss / (gain) arising on account ofdemographical assumptions

Present value of obligation at the end of the period 27

Ch,ng, i„ th, pr„,nt , al., of obligation

Present value of obligation at the beginning of the year

Derecognition of liability on account of change of relationship of subsidiary entity to associate
comparly

Interest cost

Current service cost

Transfer in / (out)

Benefits paid

Remeasurement recognised in other comprehensive income due to
Actuarial loss / (gain) arising from change in financial usumpaons

Funded Plan+ I Unfundcd Plan

553

March 31, 2025

Funded Plan

Nlarch 31, 21124 March 31, 2023

Funded Plan+ I Unfundcd Plan

296

40
184

8

(29)

2
8

(8)

(3)

1

(1)

(1)

29

173

20

(33)

(26)

(10)

3
138

(20)
(0)

(0)

(5)

0

21

127

(33)

(15)

(24)

11

(3)

3

Actuarial loss / (gain) arising on account of experience changes

Actuarial loss I (gain) arising on account ofdemographical assumptions

Present value of obligation at the end of the year

(33)

(19)

739

•Tlre Group has invested the amounts in pension fund with insurers



Fractal Analytics Limited
Uormer ly known as Fractal AnalytIcs Fnvate LImIted)
Anncxurc Vl

Notc8 to the Re8tated Consolidated Financial Information

(26) Employee benefits (continued)

b. nIe amounts recognised in the restated conroHdated rtatement of arretI and liabilities and movements in the fair value of plan a8ret8 over the period / year are as follows
(in Rupees million)

Change in the fair value or plan asset8 September30,2025 1 September30,2024 1 March31,2025 March 31, 2024 1 March 31, 2023

Fair value of plan assets at the beginning of the period / year

Expected returns on plan assets

311

(1)

23

63

396

214

(2)

15interest on plan assets

(1)

20

50

649

(2)

408
Conuibutiorw made by the Company

Fair value of plan assets at the end of the period / year

84

311

(2)

28

158

580

R„,n,m,ti,, ,fp„„,t „,I„, ,f defi„,d be.cfit obHgatio, a,d the fair v,luc of assets I S,pt,mb„ 30, 2025 1 S,pt,mb„ 30, 2024 1 M,„h 31, 2025 1 M„,h 31, 2021 1 M„,h 31, 2023

Present value of obligation at the end of the pnicxl / year

Fair value of plan assets as at the end of the pedal / year (649) (408)

769

(580) (396)

430

(311)

Net liability in restated consolidated statement of assets and liabilities

• liabrlity of funded plan

• liability ofurrfunded plan

185 1 272
145 1 245

30 1 32

Amount recognised in the restated consolidated statement of profit and loss S,pt,mb„ 30, 2025 1 S,pt,mb„ 30, 202+ March 3 1, 2025 htarch Jl, 2024 March 31, 2023

Current service cost

Interest cost (net)

112

6

118

106

12

83

90
87

3

7
192

14

181

8

189

179

10

140

8

148

133

15

Total expenre recognized in the restated consolidated statement of profit and loss
• Total expense recognized for obligation with funded plan

• Total expense recognized for obligation with unfunded plan

206

196

10

Amount recognised in other comprehensive income S,pt,mb„ 30, 2025 1 S,pt,mb„ 30, 202+ IStarch 31, 2025 March 31, 2024 March 31, 2023

(in Rupees million)

Rcmeasurements during the period / year due to

Changes in financial assumptions

Changes in demographic assumptions

Expected return on plan assets

Amount recognised in other comprehensi\'e income during the period / year
• Total expense / (inaome) recognized for obligation with funded plan

Experie adjustments

- Total expense / (income) recognized for obligation urth unfunded plan

(39)

(12)
0

(5 1)
(5 1)

0

25

0

(19)
2
8
9

(1)

36

(20)

(34)
2

(16)

(15)
(1)

(26) 1
1

I
1

(23)
(18)

(5) 1

(12)
12

(24)

(24)
(28)

4

& The sensitivity of significant assumptions used for valuation of defined benefit obligation is as follows :

Closing liability on percentage point increase / decrease in September 3e, 2025 1 September:30, 202+ 1 March 31, 2025 1 Ma„h 31, 202+ 1 Ma,ch 31,2023

Discount rate +100 basis points

Discount rate -100 basis points

Salary increase rate +100 basis points

Salary increase rate .100 basis points
Attrition rate +50%

Attrition rate -50%

(670)
997

902

(723 )
(783)
846

(564)

824

753

(602)

(659)
699

(64 1 )
93 1
842

(689)
(743)
796

(484)
710

654

(500)

(566)
602

(355)
52 1

476

(380)

(393)
43 1

TIle above sensid\ity analysis are based on a change in an assumption whIle holding all other assumpuons constant. In practice it is unlikely to occur, and changes in some of the assumptions may be correlated. TIle melhcxls and DFes ofassumpUon used in
:ompwed to pre\ious pedal / yeardid not changana

d. Maturity profile of defined benefit obligation

As at 1 As at 1 As at 1 As at 1 As at

September 30, 2025 1 September 30, 2024 1 March 31, 2025 1 March 31, 2021 1 March 31, 2023

20 years 21 Years

& Expected future benefit paymentr on undiscounted basis

Erpected cash flows for following period / year S,ptemb„ 38, 2025 1 S,pt,mb„ 30, 2024 1 Ma,ch 31, 2025 1 M,r,h 31, 2024 1 M,nh 31, 2023

Expected total benefit payments in next

1 year

Year 2 . 5 years

6 . 10 years

More than 10 years

16

92

172

3.597

10

67

117

2,912

15

83

174

3,234

9
62

108

2,782

6
43

82

2.279

f. Funding d funding poltE

The Parent Company has purchased an insurance policy to provide for pa)meat ofgratuity to the employees. Every year, the insurance company carries out a funding valuatIon based on the latest employee data provIded by the Parent Company. Any deficit in the
funded by the Parent Compof h lion

g. Expected contHbutjon during the next annual reporting pedal : TIle Group's best estimate of contribution during the next year is Rs 145 million.

> kb. Int t
Tbc plan is defIned benefit in nature which is sponsored by the parent Company and hence it underuTites all the risk pertaining to the plan. In puticular, this exposes the Parent Company to the actual risk such as adverse sal,ny growth, changes in .

t

hadequatc return on underlying plan assets. This may result in an increase in cost of providing these benefits to the employees in future. Since the benefits are lumpsum in nature, the plan is not subject to any longe\ity risks.



Fractal Analytics Limited
(formerly known as Fractal Analytics PrIvate LimIted)
Anncxure Vl

Notes to the Restated Consolidated Financial Information

(27) Related party disclosure

(8) Related parties

Sr. No Name of the party Nature of relationship

1

2

3

IQ„i„ag Bidco Limited

ITPG Fen Holdings Pte. Limited

IQ„„.,i T„h„,logies P,i,,t, Limited

Company having significant influence

Company having significant influence

Associate Company

(b) Key managerial personnel

Sr. No Particulars Nature of relationship

1

2

3

4

5

6

I Mr. Srikanth VelamakannjA+

I Mr. Pranay AgraudA8

I Mr. Gulu Mirchandani (upto April 26, 2024)'

IMt Sasha GuIu Mirchandani (w.e.f April 26, 2024)

Whole-time Director

I Mr. Rohan HiIIdea

Non- Executive Director

Non- Executive Director

I Mr. Anurag SIId (upto March 27, 2025)

Mr. Gavin Patterson # A +

8

9

10

11

12

13

I Mr. Puneet Bhatia (upto August 01, 2025)

I Mr. Mvek Mohan

Non. Executive Director

Non- Executive Director

Non- Executive and Independent Director

Non- Executive and Independent Director

Non- Executive and independent Director

Chief financial officer

IMs. Karen Ann Terrell8+

IMs. Neelam Dhauan"

IMs. Janaki AkeUa (\v.e.f August 01, 2024)

IM,. A,htnth Bh,t (w.e.fA„W,t Q 1, 2025) "'

(c) Enterprise in which Director is interested #

Sr. No
n

(d) Transactions and balances

(in Rupees million)

Year ended

March 31, 2023
Sr. No 1 Nature of Transaction Period ended

September 30, 2025

123

Period ended
September 30, 2024

Year ended
March 31, 2025

Year ended

Nlarch 31, 2024

1

2

3

4

5

Manage,ial rem„ne„ti,n 91 193 118 116

Receipt of amount towards partly paid equity shares
Srikanth Velamakanni

I Interest Income

Prarray Agra\val 7 14 10

8

10

8

Loan given

Pranay AgrawaI

I Consulting services

Tario Partners LLP 10 7

25 1

6

7

8

F Repayment of loan

Pmnay Agra\val

IEIpenses incurred on behalf of associate company

Qure.ai Technologies Private Limited 0

Reimbursement ofelpense
Qua.ai Technologies Private Limited 9 7 0

As at

September 30, 2025

As at

September 30, 2024

As at
&larch 31, 2025

As at

_Nlarch 31, 2024

(in Rupees million)

As at
March 31, 2023

I

2

3

IL„„, i„,I„ding i„t„„t „,ru,d
Pranay Agra\val 323 1 290 303 1 282 269

Other receivables

Qun.ai Technologies Private Limited 1

7

5

1

0

1

I Trade payables (including provisions)

Qure.ai Technologies Private Limited 4

+TIle above key man,rgerial personnel have been issued four bonus shares for every one existing fully paid up share of face value of Rs. 1 each held by them. (Refer note 12(a)(ii)).

•'Tbe remuneration fees paid to non executive and independent directors amounting to Rs 13 million, Rs 10 million, Rs 23 million, Rs 16 million and Rs 7 million for the pericH ended September 301 2025 md September
30, 2024 and year ended March 3 1, 2025, March 3 1, 2024 and March 31, 2023 nspectively.

'i::: RBI
\\96\

option expense for the pericxl ended September 30, 2025 and September 30, 2024, and yar ended March 3 1, 2025. March 3 1, 2024 and March 3 1, 2023 includes a charge of Rs 4 rniniont Rs 44
Rs 102 million and Rs 139 million, nspectivdy, towards key management personnel.

to initial public offer ncpensu.

ho are under the emplo}anent of the Parent Company are entitled to post emplo)rnent bene6ts recognized as per Ind AS 'Emplayee Benefits' in the
bene6ts are amounts provided on the basis of actuarial valuation, the same is not included above. Gratuity has been computed for the entity

parties are made on terms equivaient to those that prevail in arm’s length transactions, Outstanding balances at the year end are unsecured and
Y;

::3

,\S
\FI r



Fndal Ambtla Urrit8d
(Fonnnly brawn a Fractal Anal)flu Pnwte Unn8d)
Aruune Vl
Notes te the R&gbbd Cnntkl8t8d Plnandal InfDrmtkIn

B7) R£bt.dpu+ydl„£k-111.(.t'1'th111.ID

Daub oftnrrndheu br 80aBXlaIne wIth Soanrttin nuI ErduurBe Board I# IndIa (Issue of CapItal aId Dbc&Inn Rboquln£ru:Ill) RJr8ulatklu, 2018

The fOllenbIB UB the denIs of the tnnnctkw dlrrdIutod u &t paId aIded 3€pfararn 30, 2025 and Sep4tadru 3031124, and Jnr aulod M8nh 31, 2025 , Manlr 31, 2024 and MardI 31, 21121. Wklb Cuddle ArtltklaI InWBna Prtnte Urrdled, Flaal MIkI Culmltant8
Prtnte LUIBed, Neal Ambtla genteel Prtnte LIrrfm, Thendn A1 SalutIng PrIvate Lbrdtod, Fnctal Alpha Prtnte Lbrdtod arId EuBErrle Tnirnologla Prtnte UIIatod have been nnrBed with 3errnfonh Al Raurtlr Pdnt8 Uadted (Refer Note 33 to Bestated
CgrrnHdnted Flnnndal brfermtkn)i for the purp48n ef Ws dbdarun they have been oa#rsUued u npantelqd ealttb8 hr all the Jun/jnIieds pnuaterl

a
l+a£tal Ani

abI An ab,ncs Lmited (mmelty known as
Ft8£tzl Anl
t

Narn ef the EntRy Nun el the CauIderp8rty

t

PerIod auld I Peded elaM

Sepnlaur30,2025 1 SeI#enBer30,20H

13

6.367

Year erultd Year wlod
MardI 31, 2024 Much 31, 2013

31 39

8.463

265 253

h8£hl Anal)tics Unita (Fumerty known u
i£r Prtwe Lint

inchI Aaas Lhnited (Formerly :We

y ties LhituJ (Tumaty blum
Itnhl Anajytjcs PrivUe Uaated]

k&chI wwI Mdl(Formerly known u
Ftactal Anafytjc8 Prints

[Ectal Anal)hcI Lmltd (Funnly known as
Fra£tnl Anajytjcs Private T,imttul)

+ W
Ruth] Anal)tier Prinb Urnibdl

WI MM

Fbnrt31

R

&

h

7.099

t

BRImam
Fwscs anna fm tlc mmpayh(nuth8 PHbb

FIx==v=L I

R
gjtkxl

FE NUB b,und hr he ,mWy hCa„hI ppbl,

Ftactzl Analytics Australia Pty lilnital

i
F@FB

R

E+

IRchburmnt OfUWB3 &am (HUW rMnbb

liaxl

R&chl An&lytic! Lhitnl (Fumgly known u
Fractal Anajytjcs PriwtB

R&ctll AnajytIcs Lhtted r.WHy kar)nb as
Ft act&1 And+licr PrtvrtB
hact81 Anal)tics Linutcd (FormMnoub zs
ltacthI All&lvticr PrtwtB

Ractxl Aaalytlcl Lmltlxl (Formerly known u

rAI tIle (Fumctty known as

Wndytk8 lac, USA

[Cost of t

®urmnt of8xp€alel aIm (authB ruewabb

Mvdaa fu dwbtful rneiv&bhs and haas

ritxxl

16
2

hi:i!kI;ifqW}@f8j!}}&I;{RA
R!££=&%m!£FKP23RK£©n

g#=@@?#@@WtMi$
Irnc+vable gogjtim

a[cbm on ttch,it by bmup CDmplny

ltaadAndydc$LimMm=uRl==
Itutd Anajytjcs Prime Uaritodl

Fractal And}lies limited (Formerly known ts
ltactal An&tvticr Private
ltactal Anal)ht.s LRnlted (FommEnoub a3

hutU Anajytjcs Panto LiaM
t Mq Mmly known &s
RachI An&jytjcs PI into

FrlcLl1 'tnahtcs I,anlted (Formerly known as

Ft8cta1 Analytics Lhnitod (Formolty known u

FT££tal

C

Wc m
Mf

C

C

I
j&all wb£Urnies (un'
hltacyt Inccm

Z

mc

t

Eeg haIR,a forth, BmpUy b(Cl&BMg papbb

Ft8ctal Analytics Lhnltul (FormBty known as

lta£thl Analytics Lhitnl (Fmmclty known u
Fra£tnl An8lvtj£g PrjyatrI

Ractzl Anajytjcs Prw8t8 Lim

Iraotal An8tytjc3 PrtwtB

R&cUll Anabdc=imFBILI ly known III
Ftactd AnajytIcs PrwatB

Ir&ctzl Analytjcs PIty&b Hmi

Fr&chI .\nal\llcs Lmlt cd (Formerly known &s
RutH Anal)liu PrjyaIB Urnitedl

hactal Anal)bcs Landed (FormWM
natal Anatytjc8 Prtv8t8
Fr:ct:l1 '\n&ll,llcs L.mlrcd (1--clrmcrly known as
IT8Ctal

k&cal AndI1.hes Lan lt=dWrrn€rly known as
RutH An&tytia Prtwte

t II) known &s
RutH Anajytjcs Prtwt8
t

h&ctal Anajytjcs Private
Frlctl] ,\llnl\IIes I.nnllcd [Fc\rrncrly knoub a3
RutH Anajytjcs PrtntB
] My known as
R&cId Anajytjcs PrfntBMMIMtRMmW
ITUtal
R8ctzl Anal){ics limrted (Form url)- known u
ltutnl An4tvtjgs PItyatB Lirnr

FTBctz] Anal}bcs Lmltod (Fom©®i=noun &s
RutH Anajytjcs PrWBtemmMIMn aMmM
RutH Anajytjcs Private

FI&ctll AnalytIcs Lanncd (TIMIXM
R&ctal Anajytjcs PrtwtB
Fractal And}hcI LauRa (FoMH\ M
Ft8ctzl Anajytjcs Prtwte
back] And}bcs Lunrtcd (For@1 m
Ftactal Anajytjcs Panto

FractiMi hba-Llited W©knnub us
Ftactal Anajytjcs PrtwtB liaribd)

fractal Anal}hes LmRed r©lerly known as
RutH Aaatytjcr PrtwtB Liautul]

h&chI ,\nat)tics Lhnltod fFormerly known as

MIMWs WiMly known &s
HutU Anajytjcs Priwto Lirnibd]
11
RutH An&lvticr Private
It&ctxl Anabees Lhtted (FormcMknown is

RutH An8t}dies Prtwte
Ractal Anal)IIes Lmltwl (Fumuly known as

Bubl
lt8£taI Anal)bcs LaM;;=erly known as

hI lim

ITa£tal Anal}tlc: Lmltod (ForM©gllown as

h iMmWl
fractal Anajytjcs Prt%to
kb,td .\n„hI„, 1 D„t

Fractal AnalytIcs Landed (FaT@

hutU Anajytjcs PrtwtB

C PWbUhaH WM
Connlhlng Pnvat= limIted

m==iimiii===
Bhburmnt of moon oxpcas3 Bon (noatnt

mc m;iii,TbTMThT
ah

I Foal Mib CmnhnB Prints nadal

n

Mile CcxlnlltiIB Pr{v8te Limlted

ofbugaess uncle bughe3s

ot)GIBbonMlb

R

F

rExwHS bc;iFii;i&b;

rmm©==mmm Foiiii;;iT==

mR

t

h

FEW;

W=;FaM
[Dowd hwnnnt h wbuliaryaompny

Frzcta1 Analytics Netbulaad9 B. V

IDHudhwannt h s,baM conWy

MmIT;=
R

Augtnlia Pty Umitu1

mm;;=GapM

Al SohltDa3 Privll: L=mltal

Sotutnal Prtvab Limited

Thumb Al Solutxla3

Sotutxxll Prjya:

Al Solubms Prjya& Limltul

Al Solutxx13 Prtvtb Lxmttal

Tochnok)lbs Pnv8te Lhtted

Dh,ww,nth wba@ eMmy

FEB,K, h,u„dMa, ..mWy bM,IMg WWI,b

R
FRi:=;mail===

R [ExWS naald fn the CmpUytD(aeWg payBbb

Eg bcu„d fu th BUpa,y tD(c„,hg p,y,bb

@fmRI
I

£Y=%M£=mZ:Li€33
rnca+vahle

&

lb aqq£

wI nnt ofaxw9es Btn (aniME ruefMb

m

V

10.1% ournrlMxy uoavutbb debnturB3
1

I e :bTiT=

[ i



Fndnl AInbrtla Lbtil8d
(Formnly known al FnIdaIAnalW3 Pmurg IJmttedf
Annerun Vl
Notes te the Restated CanBdHatod Flrrandal hrfonntlm

(;7} R'1.t.dputyd1.d..111.(.'-la1.a.'D

Detalb ortn:rndknu tn aea)rdana vttb Socurttks unI Erdrarr£e BmIxI of Irrdla (bsw of C8pthU and DIsc&nun Raulruruzag) RJeEubtlms, 2018
The foa8nbrB ut tin detaIls of the tnnndUu dtrrdrutod u at HUrd aIded Sep4ardru 3D, 2025 and Sep+tuBer 30,2024, and ynr aulod M8nh 31, 2025 , MardI 31, 2024 and Manlr 31, 2023. mdb Cuddle Anladal InWBura Prtntel&rdted, Flbnl Mlb Cuuubua#
Prtnte Lbrdfed, Neal Analytla Senku PrIvate LhrdW, Tbenadn Al Sdudm8 PrIvate Lbrdted, Fractal Alpha PrIvate Lbrdtod arId Eugnle Todrndo@ PrIvate Lbrdtod han bull aerBod wIth Sawforth Al Rnnnlr Frtnte LbIdled (Refer Nale 33 to llHt8ted
GorrscHd8ted FInandal Wnmtkm), for tin ptupranr#thb dbdwun they have boar wrISUued u npante 16881 entItIes ter all the ye©n/perh4ls prnentoll

Fractal AaRJyti£8 Prjya& Ualihd
Fractal Analytics Linitul (Tmmnly known u

I :==r::::[;IEy IEI11EIIo1b#1[1 1HI

Bbl Anabhcg Landed (Forrncrly known u
is Priute Uau'

bacH And)tcTL=mmcrl} known as
actzl Anajytjcs Priwto

FTab1 @JImI M®1liME}M
Fractal Anajytjc8 pinto Liari'
MII

ine+b88U.,i
Mmmmdy baBu as

Fr&ctz1 Analytics Lxnltnl (Funelty known as
RBchl
Hlctal . tr@tIes Lanlt cd rFornlerly knoub as

[1 =
hutU Anajytjcs PrtntB
-m1 Analytics Lmllted (Formerly known u
RnId An8jytjcr PIty&b

t
RHuI
[BIll '\ntl)tcs Lhaltal (Fllrm uIy known u
Buytal And+del Private

[xHEtal .\n&t)tIes Lam
R&cbl And}tics PrintEr
F}&ctal An&t)he;llMM®rmrrl JiMi

IrBctal Anajytjcs Private
RadII ,\n&tnt
lt8ctzl Anal+tics Priwtn

T;;a=&l}ti=mm;rly kno\m &s
R&ctzl AnaMics Private

}hes Landed fFormMy bonn zs
h&cbl Anajytjcs Private
Fractal ,\n®t

naea] Anajytjcs Prtntr:
I

tics PrivatB

Ractzl Analytics Lhited (Fumcrly known u
pine

}tICS LunT;;erly known as
Ft&ctal Anatvricg Private

-=amal\tics L=iTR=lcrlyknoub m
IT8CtXl Anal+tier Prints

Ractal Analytics L8nited (Fwmcrly known as
l7actal Anajytjcs PrtntB
=\n at}bcs Lmned LFormuly:km
Ir8ctal Anajytjcs PrtvztB

Fractal .-\nahucs EMRr
ITactal Anajytjcs Private

Fractal Anabtics United (Formerly kIllB &s
ITacta1 Ani

[BVtII Anal}ties Innitul (Fumnly known as
hutU Anajytjcs Private

1 @Irrncrly kan\ul &g
h&chI Anajytics PIt%b
EMIn mM
ITactzl Anajytjcs PrtwtB

-i;= AnalytIcs Lmned (Formerly IM
les PrfntB{;iTEiii-JininTH
ics Private

-i=cTann&bhc3 L=FitZamI
Fractal Anajytjcs PIty&b

hEITaHHfRltcd ( Formal} known as

\ $ned ( Formerly known w
Bubl Analytjcs Prtnta
Fr&ctul .MICS Lar©d (Farmetty known as
huital Anajytjcs Private

Eia And}tcs Lannd(Fumuly blown as

ITactd Analyicm1 (Fmmclly known as
Bubl Analytics Private
Itactal Anal)ties Lanrtcd (Formnly known as

Itnhl An8lytjcs Private
Ft actal An£B;bcs Lanrtcd (Formerly known as
RutH Anatytjc3 Prtvste

B

F}act81 An8lvtic3 Private

BfTctal '\naM
Itactal Anajytjcs Private
In&ctll Analytics Lanllcd (Forrncrl} known ul
RHUI An,

[Echl Anal)Bcs Lmltul (Fwmerly known as
ftactzI Anajytjcs PrtntB

bcs Lanltcd (Formerly knoub as
RutH AnaIYtics Printe
[iiMwnE\MIcs I,unIted (Formerly knoub zs
BuBI AIIa}ytjcg PrtvrtB

[iM6ll AnalytIcs LhitH1 (Fumcrly known as
Prtv8te

}b=main=;erly blM\ u
ics Privrta

Ir8ctxl Anal}tics Landed (FumcrIy known u
ics Private

;mMrmcrty known is
l+B£tal Ani

[EMI IRTIRI)bcs Lmltod (Funuly known u
tnBCbl

h&h=Ei;,MFumedy known u

P,+vntF

BacH Analytics Priv&le United)

N&nz el the Bnfky

E

b

[m
t

WE m;
@T==@3
E

t

A8per.Al Tnbaobgie8 Private Lhital (Rxmnly

lknown u Samy&AI Tec+rnobgn3 Privrte Unit

A3pet.Al TochnobgleaMvat8 Lhitnl (Rxmely
lknawa u sanyal Tectrnok)gb Private Until
) h1

u Sanyal Tecirnok)gin Private limb

MMal
1

MiT

Nun el the CourdeQ8rty

m
recdvabla oositirxr

mt nmb ban/ dYna Wea (nnt)

Petlad cMd I Felled add

Septalaur30,2025 1 Septal6£r30,2024
Yan naea I Veer euled I Year add

MardI 31, 2025 1 MaIa 31, 2024 1 Mu€h 31, 20U

r

IExwn8 bund fM;iF;iiaBin
[Rcxlcmphon ofnveltmm h 0.1% Optimal Car
IDetleaUre8
I

B)
Irndvable pogjtirn)M
El bHaM fu the aamp£ay tD(noME payBbb

FM
Is a ofhveMm®i==in@
I

IIaumat Hunan for nwntmnt n away
g+umenbmr r doubtful ruem=cfE==

ofmmoa gxpea90g eun (creatIng

0

S

1

26

Al RaRzrxb Pnvab Lunn

Al Ruarcb

I liMHl
Al Regard

Privah Limttul

' Rnsnlx#1 Private Lhttul

Res excEl PIIvate

Al Rcsclrch }lrlv3tL'

: RoNald Priv8b Liuibd

Al

Pnv&b

pliv8e United

bn tmp

Analytx3 Scrvu£3 Private Lulitod

Analytics Savnes Plivat3 knngadvaaccg WIth nteTx:It rnovcled

Intaest Incqne

1

2

6

1

2

P

@
n
b

1

29

3

Fa

I

3

1

2

R

l;£Tamim===MiiTwT
fai#

FS @bM,ow,itU oa

Be==Wii;mi=8=T:im
a

'85};6i£’£F£BkSM>i?a
FIIM
lin;aT:i=
Neal And}tu Savues Private LImIted

ElIEiRFgflq LLC

h

t
t
t

t

t

t

t

t

R

V

q

MM
I

t

11

I RuN An&tYdcl Pr

MB#MI @t

R

Emus ncunDd fDr the cmpmy h(crutnB pByBbb

mt chase of busness tai
Bcued 1===TnTii
t

1

5

1

1

0

78

t

I
Fawn subsidiaries (unC
a

t

T?rw&h M h+nant of awed hugh,nt

Mt ,aZ
R

t

t

:£f££tWf
t

IRanburmmt of expenses &in (nwtu8 rwetnbb

In

0

I

1

3

0

1

IS

,;;’a

AFi
it(
\\q.V;}

1

$.tMumbai-63J#,V\ /q



Fractal Arubttu Urril8d
(Fornnly known a: Fractal AnaIHra Puma Linn8d)

Ann&xurB yI

Nota ta the Res&8tod Cmsdktatod FlrrandaI hrfonnthln

(37> R£1.t.dputyd1.d1,."1.(.'-111111&.d)

DetaIls ortrxrrnc£kKU in aooordarba wIth Searrtth9 nuI Erdrur£t Burd r#Irrdln (lew of CapetIll aId Dbch6urv RlequlmruItO R£guladmB 2018

The roaenbu ue flu: detaas or the &znnctkKU ellrrinated u a pcHul ended Sep4urbn 3D, 2025 and Sepaxrhu 303024, arId ynr aul8d MartIl31, 2025 , Manlr Jl, 2024 and Manlr Jl, 2013. Whl Cuddle Anllklal IntdlIBara PrtnteLbrBad, FInal Mlb Currnlhnb
PrIvate Lbrdted, Neal AInlrda gervbn Prtnte LIrrdIed, Tbemrdn Al SoluHm8 Prtnte IIIIdIed, Fncfal Alpha Prtnte Lbritod ud Eagade Todud8du Prtnte Lbriled han been merged with Sell#elonb Al Rnnntr PrIvate Lhrdled (Refer Note 33 to Rnfated
C©ru€Hdated Fhandal hforrnthn)b for tIle purpa8n r#thb dbdnun they have been ooruUuvd u npante legal enlttln for all the yun/perbd8 prnerdal

Nam el the EntRy Nun el the CourUerlnrty
PerU elultd I Felled add

Septellnr 30, 2025 1 Sepulanr30, 21124

Yur add 1 Yen eMd
MaIa 31, 2025 1 MaId 31, 2024

Year a8lod
March 31, 2023

Fr8£tal Analytics bc, USA

1

x

IRBctd And+ties PriYa& Lind

N\ >i;;T=i©a,merlyh,Jun as Mc m
1

Fractal Analytib8 Inc, USA

--1

10,561

Fractal Analytics bc, USA

HR mI)dm(Bxtnedym
IFn£tal AndvtEs Pnv8b Ural

MMI ics Lanltlxi (Form[LllrinTI Lq

Fh£txl Anajytjcs Private Uml

Bbl ;\.,M„, I.m,t,d (F,y,mLTN kn.un i,
Ftz£tal Anatytbs Private Lim!

MIPrrvat: Llmlted. Stn1
MTmMMk I
®=;FmI bkDr ale===ii
mt aCId latelbxalce mae Lallted
t

B==Mam;

h8ctal Analytics Inc, USA

Renlbunmeat ofexpalle8 eun (cnating rwelvzbb

R8ctal AnaJ}tlcs Inc, USA

T= Anal\tIcs Inc, L’S.'\
FT3?€FIE®1MmgEEgI
RIcH ml Inc. 1;S ,\

@IAndytuBhc,USA

Expenses heung fn the empaaytn(no£tnB payabb

IRcvalue Bun

Kr mm=bubtful rcumm
Mgm
c
r

IInn/ advance

F=imiiI;iTRun (mutIng rHeN able

ah

28

35
7

35

5

59

Fractll An&l}tlc3 lac, USA

mt g#lql„ h, IIEa

[+Hdlc nl he. l;SAMmI IiIBE:I

11

Ft&ctal Analytics Inc, USA
FT&c.hI '\naMes Inc, I.’S.'\

h&chl And}tics Inc, USA

I
u

(

FWrBO oahtnEIXTxrBo balls taken

FmT5HmHrTHmmtl
WmA::MMi;a

[IgnqI
265

8

Fractal And}tics lac, USA

ml And}bcm, USA C

h&chl An&jytjc3 hc, USA
F}acta1 Anal\\cs Inc. USA
Ractal Anal\tIcs Inc. I JSA

Ira£tal Analytics lac, USA

a
B1
mIll An ll\tICS 1;K LKnltcd. I.’X

1

[h+ISRant h cmmoa stack and p8nXTed stink
n!!mI
Mr =;In;
>

sitkrn

®mbwHmnt,[am

86

870

162

l}8ctal Analytics Inc, USA

Fta£txl Analytics he, USA

ITactaI Anal}tlcg Enb USA
l

mr MTb=TLR
I

r
Mmi;(anN

E=TaT„T
MtE

!itirn

Fmbur8mcu ofgxwlel elm (nuMB rmlwbb

I––-–

(Tt;i;1--

345

4

308
259

RachI And)licl Inc, USA

ITa£tZl Anajytjcs Inc, USAmeTa
[FFactaImmW. USA
mI Analytics Inc. 17:SA
Ractal Anal}tics inc. USA

R8ctal Anal)bcs Inc, USA

F

[MmEMEat lgB)tmmi iBmBill
r

mr :
mited Linblllty Cun1

r

WI And}=nab pty Lhlbd

[C;iiI
[cm
M+mI
mo

@cs hcurrDd far he cuNy b(cratng ppb

11

69

28

1

49
21

43

29

4

92
42

14

r=2
17

71
75

385

0
29

2

3

30

51

Ractal AnalytIcs lac, USA

huLIPmi qmmn IEn
c

=\natalcs lnc, L’S.\

RIchI .\naI\tics Inc, US,\
Fr8ct81 Anal\bcs bc, USA

maRiaiifra
lt&£txl AnalytIcs Inc, USA

mn M==D=STr
mr m(ShanghaI) Ltd
a

a[MM
Eugcnn ai Inc1mM
Dl

[Cost of I

ms
Mc

IIT;mdnubrfUlrece=
r

IMlml nrBM;N'T-=/=@T
m

2

15
I
2

174

1

17

380

FM
Ractal An4lytics Inc, USA

FIMme
Fractal .\nal\llc s Inc. t 'S,\
h&etal And\tIcs Inc. USA

hzctll Anal)tics Inc, USA
I

mmm
Bun;iT;in;

r,Al Inc (Formerjy knf inTI as Sunya Al Inc)
'AI Inc (Formerly known as San)&AI inc)

Eg Inc (FormerlyjM1 as Sam\x Al Inc)

PI hc (FomWh==;iT;;iIHF

emvpim
nlir
Re nue&&ngfer

m=xpcntB baaVadvaaea Mtb htzle3t rmwled

E

leon nlbsHiuhs run
li

1

13

46
2

66
66

1

I
16

16

16

MKiii;ii;mT
bEtTIMMtEa

Ml Uml W: jW Fwmdy known
hactzl AnalytIcs bc, USA

6

h&chI AnaF,tICS hc, L’S,\

BA
'AI lac (Fumcljy known as S&aD&AI lac)

r K (Famer ty known-=

IRembwsmnt ofexWns Run (uutng rmwBbb

maI .\nnt\hes Inc, t’S,\
k&ctal AnaMcg Inc, USA

MMIat}863 bc, USA

hsoRHhNResuMmRm
v

1

[iii
E==taR TaZ
W,nut ,f ,Xm,a hIm (HUW rH,i„abb

1

R&cbI And)4ics lac, USA

Ira£tll Analytics Inc, USA

R,Wh, h,, t's,\

IPrwUoa far doubtful reah8ble3 and bang

moMm-aniT;i=ImF

&air wbsidbrks (un'
IRMIMI

lo&11' advance Rhul ( as scI

Fccnabk bMw! of sublldalncs unttra onm3 :=\m=mf
loan/ advance

FUUXPm=H WIth hIB====
eun 8ubgkliarbs (nut:
I

[Cost afl

Md ada conhl=

srtkn
Mt
Ml xporXb banVMaaca with ntnut rnowred

ma aM;ii-B-iM
UnI

n\ !tmnth t m
IT\vluon itlr doubtfu1 rcbclvuhIc5 and IcI&Ils

rrtian

27

22

Fractal An abUs InI., USA
Fhctzl Analytics Inc, USA

179
80

E

6
FTactal Analytjcs lac, USA
Fractal Anal\tIcs Inc, USA

Fractal AnaltIles Inc. USA
l
Fractal .\n&b,Pcg Inc. I;SA

-=naMlcs Inc, USA
BacH And\tics Inc. L’SA

I
m1 Anal}tcs lac. USA

R&cta1 An&l\tIcs Inc, I,'S,\

Mel
1

[r

FdmlmrmtiT
r

M1

Frtml}hm

I
I

1

3
3

82

2

2

1

6

2
2

RacIal Analytics Inc, USA

R&ctaI Anljytlcs lac, USA

RutH Private Lhutod, Shgalxx8

[m©l7RlIHZlm$5Tm
mI
IhB£txIAnd+h3?rivBb
c

Pnnts

HI I Aadybc3 Lnntd (Funerly blown 83
IFtartzl Aaalybc8 Prtvato

I
4

0

5

0

12

2

1

//Z/a'/ C,\
'1 <0;

/

I
1

tI
\ ',VF

\ a\



Fndal AmWa LIlrated
(Fonnnly known a: FractaI Anal)Mcs PauIIe UnIted)
AIrnerun yI
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Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Annexure Vl
Notes to the Restated Consolidated Financial Information

(28) Leases

Group as lessee
The Group entities have entered into cancellable leasing arrangement in respect of office premises and vehicles for a period of 2-5 years which are renewable on mutual consent.

Ind AS 116 - Lease liabilities

Particulars
As at As at

Ir 30, 2025 1 September 30, 2024
As at

Nlarch 31, 2025

As at

IVlarch 31, 2024

(in Rupees million)

As at
March 31, 2023

Non-current

Current
Total

1 ,102

382m
865

220

Il[lillBlg

1 ,272

356

liII@lEI

913

218

nBa

243

273

516

(i) Movement in Lease liabilities :

Particulars As at

September 30, 2025
1 ,628

27

88

(14)

9

(254)

1,484

As at
September 30, 2024

1,131

73

54

As at
IYtarch 31, 2025

1,131

743

121

(1)

5

As at
1\larch 31, 2024

516

(in Rupees million)
As at

March 31, 2023
543

277

45

(33)

9

(325)

516

6;=iaalance
Add: Additions on account of new leases

Add: Finance cost accrued during the period / year

Less: Terurination / cancellation

Add: Exchange differences on translation of foreign operations

Less: Payment of lease liabilities

Closing Balance

885

41

(2)
41

(174)

1,085

(371)

06
(313)

Ul 1_

(ii) The contractual maturities of Lease liabilities are as under on undiscounted basis :

Particulars
As at 1 As at

September 30, 2025 1 September 30, 2024
5

1,253 1 19020

As at

Nlarch 31, 2025

500

1 ,503

As at

1\larch 31, 2024
317

1 ,084

(in Rupees million)
As at

IVlarch 31, 2023
313

268

28

ma Mthin one year

Payable later than one year and not later than five years

Payable after five years

(iii) Following amounts are recognised in the restated consolidated statement of profit and loss :

Period ended 1 Period ended
September 30, 2025 1 September 30, 2024

2
88 1 54
54 1 36

Year ended

!VIarch 31, 2025
3+0

121

130

Year ended

IVIarch 31, 2024
249

41

80

(in Rupees million)
Year ended

l\Iarch 31, 2023
246

45

33

Particulars

r -of-use assets

Interest expense on lease liabilities

Expense relating to low value assets / short term leases

(included in other expense)

The Group does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease liabilities as and when they fall due.

nhis space is intentionally left bLank)



Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annerure Vl

Notes to the Restated Consolidated Financial Information

(29) Fair value measurement

The following table shows the canying amounts and fair values of financial assets and financial liabilities. including their levels in the fair value hierarchy. It does not include fair value information for financial assets and 6nancial
liabilides if the carTying amount is a reasonable approximation of fair value . those include cash and cash equivalents, other bank balances, trade recei%b les, other financial assets, trade payables and other 6nancial liabilities.

(in Rupees million)

As at

March 31, 2023Fair value through profit and loss (FVFPL)

Assets

Investments (Refer note a below)

Investments (Refer note b below)

Derivative asset

Total assets
Liabilities

Derivative liability

Total liabilities

Level
As at

September 30, 2025

As at

September 30, 2024

As at

March 31, 2025

As at

March 31, 2024

2

3

2

6,717

66

6,783

3,356

95

19

3,470

5,614

64

5

5,683

4,455

79

27

4361

2,906

12

2918

2 153

153

46

46

44

&t

24

24

(in Rupees million)

As at

March 31, 2023
Fair value through other comprehensive income Level

2

As at As at
September 30, 2025 September 30, 2024

As at

March 31, 2025

As at

March 31, 2024
AM
Derivative asset

Total assets

Liabilities

Derivative liability
Total liabilities

24

24

16

16

43

43

2 149

149

29

29

37

37

As at

September 30, 2025

As at
September 30, 2024

As at
March 31, 2025

As at
1\larch 31, 2024

(in Rupees million)

As at
March 31, 2023

Assets

Amortised cost

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Loans

Other financial assets

Total assets

Liabilities

6.200

1 , 102

128

323

206

7959

5,8 1 8

1 ,402

163

290

177

7850

5,848

2,649

243

303

199

9242

5,333

812

75

282

159

6,661

5,009

2,132

151

269

187

7,748

Borrowings

Trade payables

Other financial liabilities

Total liabilities

2.746

829

2.184

5,759

2,622

73 1

1 ,963

5,316

2,662

620

3,282

6364

2,501

512

2,764

5,777

3,256

571

1 ,982

5,809

Note: CarTying amounts of trade receivables, cash and cash equivalents, bank balances other than cash and cash equivalents, loans, other financial assets, borrowings, trade payables and other financial liabilities as at period ended
September 30, 2025, September 30, 2024 and year ended March 3 1, 2025, March 3 1, 2024 and March 3 1, 2023 approximate the fair value.

(a) Valuation technique : Fair value of investments and derivative assets / liabilities is considered based on the valuation quotes received from mutual fund house for investments and bankers for derivative instruments which are considered
der 1 1 2

(b) Reconciliation of fair value measurement of the investment categorised at level 3:

(in Rupees million)

As at
lblarch 31, 2023

Particulars
As at

September 30, 2025

As at

September 30, 202+

As at

1\larch 31, 2025

As at

March 31, 2024

iRmmilrough profit and loss

Opening Balance

Addition during the period / year

Fair valuation (loss) / gain of6nancial instruments

Exchange differences on translation offoreiBn operations

-CmB illilllce

64 79

15

79

15

(33)1

3

64

12

0

67

79

12

2

66

1

95 12

Sensitivity of level 3 financial instrument’s fair value to changes in significant unobservable inputs (price per share) used in their fair valuation:

Particulars As at
September 30, 2025

Impact on profit after tar and equity
S sa

September 30, 2024 1 March 31, 2025 1 March 31, 2024

(in Rupees million)

As at
1\larch 31, 2023

i:Temr vestments

- Increase by 5%

• Decrease by 5a/o

2

(2)

4
(4)

2

(2)

3

(3)

0

(0)

Valuation of investments is detelllrined basis uansaction price determined as per acquisition / independent valuation report.

Note:

Tbere are no transfers between any of these levels during all the periods / years presented.



Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Annerure Vl
Notes to the Restated Consolidated Financial Information

(30) Financial risk management framework

The Parent Company’s Board of Directors has overall responsibility for the establishment and oversight of the Group’s risk management framework. Additionally, the Board for each Group entity is responsible for developing
and monitoring the risk management policies. The Board holds regular meetings on its activities.

The Group’s risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed regularly to reflect changes in market conditions and each Company’s activities. The Group, through its training and management standards and procedures, aims to maintain a disciplined and constructive

control environment in which all employees understand their roles and obligations.

The Board oversees how management monitors compliance with the Group’s risk management policies and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Group

a) Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterpnty to a financial instrument fails to meet its contractual obligations, and arises principally from the Group's receivables from customers,

Financial instruments that are subject to concentration of credit risk principally consist of trade receivables, investments, cash and cash equivalents and other balances with banks. None of the financial instruments of the Group
result in material concentration of credit risk

Cash and cash equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Group generally keep the fUnds in the banks with high credit ratings, accordingly the Group considers that the related credit risk is minimal.

The Group’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the factors that may influence the credit risk of its customer base, including the
default risk of the industry and country in which customers operate

Trade receivables

A default on a 6nancial asset is when the counteQuty fails to make contractual payments when they faII due. This definition of default is determined by considering the business environment in which entity operates and other
macro-economic factors.

Credit quality of a customer is assessed based on its credit worthiness. Outstanding customer receivables are regularly monitored

The management uses a simplified approach for the purpose of computation of expected credit loss for trade receivables

The Group's exposure to customers is diversified and one customer contributed to more than 10% of outstanding trade receivables (including unbilled receivables) as at September 30, 2025 (one customer as at September 301
2024, one customer as at March 3 1, 2025, two customers as at March 3 1, 2024 and one customer as at March 3 1, 2023).

The movement in the allowance for expected credit loss in respect of trade receivables is as follows :

(in Rupees million)

aT=ing of iii;period / year

Movement during the period / year

Exchange differences on translation of foreign operations

Balance at the end of the period / year

Particulars September 30, 2025 September 30, 2024 ISlarch 31, 2025 March 31, 2024

66

34

0

100

IYlarch 31, 2023

123

( 18)

(0)

105

100

(1)

100

23

0

123

22
44

0

6699

Loans and other financial assets

Loans and other financial assets mainly consists of security deposits and loan to related party. The security deposits pertains to rent deposits given to lessors. The Group does not expect any losses from non performance by

these parties including loans to related party, accordingly the Group considers that the credit risk is low on these assets

Investments

Investments primarily include investment in liquid mutual fund units with high credit ratings assigned by external credit rating agencies, accordingly the Group considers that the related credit risk is low

Derivatives

The derivatives are entered into with banks with good credit ratings

b) Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Group’s approach to managing

liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due. The Group has access to undrawn uncommitted revolving credit facility as at September 30, 2025 amounting to
Rs 2,727 million (USD 3 1 million) (September 30, 2024 amounting to Rs 2,589 million (USD 3 1 million), March 3 1, 2025 amounting to Rs 2,649 million (USD 3 1 million), March 3 1, 2024 amounting to Rs2,333ndllion
(USD 28 million) and March 3 1, 2023 amounting to Rs 1,479 million (USD 18 million)) which could be used for the working capital needs as and when required.

Otis space is intentionally left blank)



Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Annerure VI
Notes to the Restated Consolidated Financial Information

(30) Financial risk management framework (continued)

Maturities of financial liabilities

The below table analyses the Group’s financial liabilities into relevant maturity based on their contractual maturities. The amounts disclosed in the table we contractud undiscounted cash nows.

(in Rupees million)

Particulars Carrying amount

September 30, 2025
Non derivative financial instruments

Trade payables

Other financial liabilities

Lease liabilities

Borrowings

M
Undiscounted amounts

L2 BllMM2@ars

829

2, 1 84

1 ,484

2,746

829

1 ,743

507

107

441

477

2,673

776

Derivative financial instruments
Other financial liabilities 302 291 1 11

September 30, 2024
Non derivative financial instruments

Trade payables

Other financial liabilities

Lease liabilities

Borrowings

73 1
1 ,963

1,085

2,622

73 1
1,593

314
59

370

292

100

40

728

2,520

Derivative financial instruments
Other financial liabilities 75 35

March 31, 2025
Non derivative financial instruments

Trade payables

Other financial liabilities

Lease liabilities

Borrowings

620

3,282

1 ,628

2,662

620

2,852

500

85

430

485

2,623

1,018

Derivative financial instruments
Other financial liabilities 81 61 20

IVlarch 31, 2024
Non derivative financial instruments

Trade payables

Other financial liabilities

Lease liabilities

Borrowings

512

2,764

1,131

2,501

512

2,454

317

310

807

2,623

IYIarch 31, 2023

Non derivative financial instruments

Trade payables

Other financial liabilities
571

1 ,982

516

3,256

571

1 , 842

313

35

Lease liabilities
140

107

35Borrowings

189

3,347

Derivative financial instruments
Other financial liabilities 24 24

Market risk is the risk arising from changes in market prices – such as foreign exchange rates and interest rates – that will affect the Group’s income or the value of its holdings of6nurcid instruments. Market risk is attributable

to all market risk sensitive financial instruments including foreign currency receivables and payables and long term debt. The Group is exposed to market risk primarily related to foreign exchulge rate riskj interest rate risk and

the market value of the investments. Thus, the exposure to market risk is a function of investing and borrowing activities and revenue generating and operating activities in foreign currency.

(c) IYlarket risk

(Tbis space is intentionally left blank)



Fractal Analytics Limited
(formerly known as Fractal Analytics Private LimIted)
Annexure Vl
Notes to the Restated Consolidated Financial Information

(30) Financial risk management framework (continued)

(i) Currency risk

The Group is exposed to currency risk on account of foreign currency transactions including recognized assets and liabilities denominated in a currency that is not the company's functional currency. The Group ensures that the
net exposure is kept to an acceptable level.

The Group's exposure to foreign currency risk at the end of the reporting period expressed in INK is as follows

Erpogure to currency risk

As at September 30, 2025

ParIMc iml USD EUR GBP
million)

Others

Financial assets

Cash and cash equivalents
Trade receivables

Net exposure to foreign currency (assets)

3

5,784

5.787

693
693

27

27

31

LI

B

0
102
10:

Financial liabilities
Trade payables

Net erposure to foreign currency (liabilities)

193

193

MB]

0

0

693

4

4

98

As at September 30, 2024

[®ltMIM USD M M (in Rupees million)
Others

Financial assets

Cash and cash equivalents
Trade receivables

Net exposure to foreign currency (assets)

0

7,655

i .633

770

770

Financial liabilities
Trade payables

Net exposure to foreign currency (liabilities)

1

1

HiEBm

2
2

E7Z@1M=e to for r 2

As at March 31, 2025
(in Rupees million)

Particulars USD EUR GBP Others

Financial assets

Cash and cash equivalents

Trade receivables

Net exposure to foreign currency (assets)

0

476
476

0

24
24

0

61

61

Financial liabilities

Trade payables

Net exposure to foreign currency (liabilities)

5

5

7,978M)osure to foreign currenc: 476 T2 ––=
As at March 31, 2024

(in Rupees million)

Particulars USD EUR GBP Others

Financial assets

Cash and cash equivalents
Trade receivables

Net exposure to foreign currency (assets)

0

704

bZiiig1

0

17

17

0

105

IOS

Financial liabilities

Trade payables

Other financial liabilities

Net exposure to foreign currency (liabilities)

38

3

41

B£igE21

1

1

mI) re to foreign currency 17 105

As at March 31, 2023
(in Rupees million)

Particulars USD EUR GBP Others

Financial assets

Trade receivables

Net exposure to foreign currency (assets)

6,083

6,083

507

507

131

131

90

90

17

17

73

Financial Iii
Trade

Net, Mb !bilities)

343

343

5,740

U
ex' iiRoma;iiI;Fen( 507 131



Fractal Analytics Limited
(formerly known as Fractal Analytics PrIvate Limited)
Anncrure Vl
Notes to the Restated Consolidated Financial Information

(30) Financial risk management framework (continued)

Sensitivity analysis of currency risk

Any change with respect to strengthening (weakening) of the Indian Rupee against various currencies as at period ended September 30, 2025, September 30, 2024 and year ended March 3 1, 2025, March 3 1, 2024 urd M©ch

31, 2023 would have affected the measurement of financial instruments denominated in respective currencies and affected equity and profit or loss by the amounts shown below. This analysis assumes that all other v©jables! in
particular interest rates, remain constant and ignore any impact of forecast sales and purchases.

(in Rupees million)

Particulars
Impact on profit after tax and equity

USD

• Increase by 5D/o
• Decrease by 5%
EUR
- Increase by 5%
- Decrease by 5%
GBP
- Increase by 598
• Decrease by 5%
Others
- Increase by 59',
• Decrease by 5%

September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023

209

(209)

286

(286)

299

(299)

222

(222)

215

(21 5)

19

( 19)
26

(26)

(0)
0

29

(29)

18

(18)

1

(1)

26

(26)1

1

(1)

3

(3)

I
(1)

4

(4)

5

(5)

3

(3)

4

(4) (2)

Outstanding derivative contracts

The Group hedges exposures to changes in foreign currency through currency forwards and options. The counterpany for these contracts is a bank. Contracts are valued at fair value through profit and loss and though other
comprehensive income based on quotes received from the counter party.

The following table gives details in respect of outstanding hedge contracts.

As at
September 30, 2025

As at

September 30, 202+

(in Rupees million)

Particulars Notional amount
of contracts

(in million)

Notional amount

of contracts

(Rs in million)

Average strike
price

Notional amount

of contracts

(in million)

Notional amount

of contracts

(Rs in million)
Average strike price

(fair valuation through profit and loss)

USD

EUR

(fair valuation through other comprehensive income)

USD
EUR

46

4

40

9

4,040
444

3,552
968

88.79

104.18

76

8

77

12

6,406
788

6,415

1.110

83.80

93.30

83.80
93.30

88.79
104, 18

As at

IVlarch 31, 2025

As at

1\larch 31, 2024

(in Rupees million)

Particulars Notional amount

of contracts

(in million)

Notional amount

of contracts

(Rs in million)

Average strike

price

Notional amount

of contracts

(in million)

Notional amount

of contracts

(Rs in million)

Average strike price

(fair valuation through profit and loss)
USD

EUR

(fair valuation through other comprehensive income)
USD

EUR

50

5

68

8

4,23 1
459

5,770
782

85.48

92.55

85.48

92.55

17

61

7

1 ,376

5,089
603

83.41

83.41

89.99

As at

IVlarch 31, 2023

(in Rupees million)

Particulars Notional amount
of contracts

(in million)

Notional amount
of contracts

(Rs in million)

Average strike
price

(fair valuation through profit and loss)

USD

EUR
(fair valuation through other comprehensive income)

USD
EUR

51

6
4, 196

517

82. 17

89.08

The Group has entered into derivative instruments not in hedging relationship by way of foreign exchange forward and currency options. As at September 30, 2025, September 30, 2024, March 31, 2025, March 3 it 2024 md

as at March 3 1, 2023, the notional amount of outstanding contracts aggregated to Rs 3,803 million, Rs 4,872 million, Rs 3,621 million, Nil and Nil respectively, and the respective fair value of these contracts have a gain of Rs
129 million, Rs 28 million, Rs 27 million, Nil and Nil respectively.

Exchange Fair value gain of Rs 25 million, Rs 2 million, Rs 12 million, Rs 27 million and loss of Rs 24 million on foreign exchange forward and currency options contracts that do not qualify for hedge accounting have been

recognised in the restated consolidated statement of profit and loss for the period ended September 30, 2025, September 30, 2024 and years ended March 3 1, 2025, March 31, 2024 and March 3 1, 2023 respectively



Fractal Analytics Limited

(formerly known as Fractal Analytics Private Limited)
Annerure Vl
Notes to the Restated Consolidated Financial Information

(30) Financial risk management framework (continued)

Sensitivity analysis of outstanding derivative contracts

A reasonably possible strengthening (weakening) of the Indian Rupee against USD and EUR currencies would have affected the measurement of financial instruments denominated in a foreign currency profit or loss by the

amounts shown below. This analysis assumes that all other variables, in particular interest rates, remain constant and ignores any impact of forecast sales and purchases.

:in Rupees million)

Particulars
Impact on profit after tar and equity

imI=o=;iTia arId loss)
USD

- Increase by 5%
• Decrease by 5%
EUR
• Increase by 5%
- Decrease by 5%

September 30, 2025 September 30, 2024 March 31, 2025 Nlarch 31, 2024 March 31, 2023

151

(151)

17

( 17)

240

(240)

29

(29)

158

(158)

17

( 17)

51

(51)

157

(157)

19

(19)

(fair valuation through other comprehensive income)
USD

- Increase by 59'6

- Decrease by 5%

EUR

- Increase by 59’a

• Decrease by 5%

133

(133)

36

(36)

240

(240)

42

(42)

216

(2 16)

29

_(29) '

190

( 190)

23

(23)

(ii) Interest rate risk

Interest rate risk is the risk that the fair value or fUture cash flows of a financial instrument will fluctuate because of changes in market interest rates or change in interest rate on account of non compliance of covenants on
borrowings. The Group’s exposure to the risk of changes in market interest rates relates primarily to the Group’s long-term debt obligations with floating interest rates.

Exposure to interest rate risk

The Group manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings

The Group is exposed to interest rate risk on the borrowing outstanding in the books at the end of each reporting period / year pursuant to movement in Term SOFR / LIBOR. The interest reset period ortheamortization

schedule is not fixed under this credit facility and hence the same has not been hedged

SensitivitY anaIYsis

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, after the impact of hedge accounting. With all other variables held constant, the

Group's profit after tax is affected through the impact on floating rate borrowings, as follows:

(in Rupees million)

Particulars Impact on profit after tar and equity

Chanuc in Tcrrr1 SOFRL[BaR

- Increase by 1%

• Decrease by 1%

e e March 31, 2025 March 31, 2024 March 31, 2023

(2 1 )
21

(20)
20

(20)
20

(20)1

20
(26)

26

(iii) Capital management

The Group aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders. The capital structure is based on management’s judgement of the
appropriate balance of key elements in order to meet its strategic and day-to-day needs. The policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market
confidence and to sustain future development and growth of its business

Net gearing ratio at the end of the reporting period is as follows'

(in Rupees million)

Borrowings

Less : Cash and cash equivalents
Less : Other bank balances

Net Debt (A)

Particulars September 30, 2025

2,746

(1,102)

(128)

1,516

September 30, 2024

2 6 : 2

( 1 ,402)

(163)

1 ,057

IVlarch 31, 2025

2,662

(2,649)

(243)

(230)

ISlarch 31, 2024

2,501

(8 12)

(75)
1,614

IVIarch 31, 2023

3,256

(2, 132)

(151)
973

Total Equity (B) 19,795

0.08

15,559

0.07

17,654 14.199

0.11

13,634

Net Gearing Ratio (A/B)

Investment in mutual funds is not considered for computation of net debt

mus space is intentIonally left blank)
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Fractal Analytics Limited
(formerjy known as Fractal AnalytIcs PrIvate LImited)
Annexure Vl
Notes to the Restated Consolidated Financial Information

(32) Operating Segment

Basis of segmentation

The Group’s segments are reflected based on principal business activities carried on by the Group. The Group’s businesses are as under

1) Fractal ai Ttris consists of AI services and AI products – our AI products are primarily hosted on Cogentiq, our flagship agentic AI platform designed to help product owners and enterprises

accelerate building and upgrading products through a pre-built suite of agents, tools, connectors with in-built lowcode, security, governance, auditability and inter-operability features

2) Fractal Alpha This consists of independent AI businesses that target Fractal ai’s core Must Win Clients ( NIWCs) and broader markets and new geographies, with each business under separate
nlanagelnent

TIle Chief executive otTicers of the Group has been identified as Chief Operating Decision Maker (CODM) who allocates the resources based on analysis of various performance indicators of the Group
as disclosed for the above segment

While Fractal ai and Fractal alpha are distinct segments of the Fractal Group, both segments contribute collaboratively to create solutions with both product and services in their scope to solve business
problems of clients and cater to both the Al services and software markets

Geographical information
The Group's operations are majorly based in Americas, Europe and APAC & Others

Segment accounting policies

Segment accounting policies are in line with accounting policies of the Group. in addition, the following specific accounting policies have been followed for segment reporting

i) Segment revenue includes income directly identifiable with the segments

ii) Segment result is derived after deducting employee related expenses and other expenses from segment revenue Expenses and Income which relate to the Group as a whole and not allocable to
segments are included under "Unallocated'

iii) Expenses and Incomes that are directly identifiable with the segnents are considered for determining the segment result

vi) Segment assets and liabilities include those directly identifiable with the respective segments Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the Group as a
whole and not allocable to any segment

Summarised segment information for the period ended September 30, 2025, September 30, 2024 and for the year ended March 31, 2025, March 31, 2024 and March 31, 2023, is as follows :

(in Rupees million)
September 30, 2025

mfrom operations
Segment result*
Other income
Finance cost
Depreciation and amonisation
Share of (loss) of associate
Exceptional items

Particulars Fractal.ai

15, 184
2, 1 77

Fractal alpha

45 1

(66)

t'nallocated Intersegment elimination

(115)1
353

(233)

(635 ) 1

(445 )
(48)

(45)

Total

15,590
1 ,996

353

(233)
(635)
(#5)
(48)

Profit before tax 1 1 1 1 1 988

• Segment result is net of employee stock option expense (including ESOP cash bonus (refer note 21 )) of Rs 329 million and Rs 1 million for Fractal ai and Fractal alpha and retention bonus pursuant to
acquisition of Rs 4 million and Rs 2 million respectively

September 30, 2024

Revenue from operations

Segment result*
Other income
Finance cost

Depreciation and amortisation
Share of (loss) of associate

Exceptional items

Particulars Fractal.ai

12,7+ 1

1 ,526

Fractal alpha

275

( 197)

Unallocated Intersegment elimination

(9)

Total

6

219

(367)
(++2)

(215)

(29)1

13,007

1,335

219

(367)

(442)

(215)
(2.9)

Profit before tal 1 1 1 1 1 501

• Segment result is net of employee stock option expense (including ESOP cash bonus (refer note 21 )) of Rs 514 million and Rs 4 million for Fractal ai and Fractal alpha and retention bonus pursuant to
acquisition of Rs 195 million and Rs 14 million respectively

)larch 31. 2025

Revenue from operations
Segment result*
Other income
Finance cost

Depreciation and amonisation
Share of (loss) of associate

Exceptional items

Particulars Fractal,ai

27,037

3,788

Fractal alpha

644

(283 )

Unallocated Intersegment elimination Total

(6)
508

(577)1

( 1 ,023 )

(297)1
270

( 27) 27,654

3,499
508

(577)
( 1 ,023 )

(297)
270

Profit before tax 1 1 1 1 1 2,380

• Segment result is net of employee stock option expense (including ESOP cash bonus (refer note 21 )) of Rs 1,019 million and Rs 10 million for Fractal ai and Fractal alpha and retention bonus pursuant
to acquisition of Rs 277 million and Rs 16 million respectively

I\larch 31, 2024

Revenue from operations

Segment result*
Other income

Finance cost

Depreciation and am ortisation

Share of (loss) of associate
Exceptional items

Particulars Fractal,ai

21 ,615

1 ,233

Fractal alpha

365

(494)

Unallocated Intersegment elimination

(5)
456

(445 )
(832)
( 163)

(55)1

m
Total

2 1 ,963

734

456

(445)
(832)
( 163)
(55)

Profit before tax 1 1 1 1 1 (305)
• Segment result is net of employee stock option expense (including ESOP cash bonus (refer note 21 )) of Rs 1,189 million and Rs 15 million for Fractal ai and Fractal alpha and retention bonus pursuant

to acquisition of Rs 347 million and Rs 36 million respectively

(FIlls space is IntentIonally left blank) +-b
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Fractal Analytics Limited
(formerty known as Fractal Analytics Private Limited)
Annerurc Vl
Notes to the Restated Consolidated Financial Information

(32) Operating Segment (continued)

March 31, 2023
(in Rupees million)

Particulars Fractal.ai Fractal alpha Unallocated Intcrsegment elimination Total

Revenue from operations

Segment result*
Other income

Finance cost

Depreciation and amonisation
Share of Goss) of associate

Exceptional items

19,691

(3 15)1

190

(616) (233)
583

(453)

(781 )
(290)

5,239

(27) 19,854

(1, 164)

583

(453)

(781 )
(290)

5,239

Profit before tal 1 1 1 1 1 3,134

• Segment result is net of employee stock option expense (including ESOP cash bonus (refer note 21 )) of Rs 1,947 million and Rs 19 million for Fractal.ai and Fractal alpha and retention bonus pursuant
to acquisition of Rs 483 million and Rs 58 million nspeaively

As at
ember 30, 202:

As at

September 30, 2024

As at
IVlarch 31, 2025

As at

rtarch 31, 2024

As at
March 31, 2023

an Rupees million)

Segment Asset
Fractal.ai

Fractal alpha

Unallocated

16,356

4,659

8,639
29,654

14,556

4,969
4.906

24,431

15,857

5,019
7.700

ms

12,714

5, 143

6.063

23,920

13 ,290

5,374

3.823
22,487

Segment Liabilities
Fractal.ai

Fractal alpha

Unallocated

4,596

1 ,054

4.226
m8

4,890
276

3,706
8,872

5,553
1 ,079

4,290
10,922

5,910
178

3,633
9,721

4,890

193

3,770
8,853

Capital expenditure
Fractal.ai

Fractal alpha
Unallocated

1,048
83

27

ml

158
51
77

286

76+
120

771

] .655_

462
91

956

1 ,509

259

78

276

ml

Geographical disclosure
Geographical revenue is allocated based on the location of the customer. Information regarding geographical revenue is as follows

(in Rupees million)

Country
Period ended

September 30, 2025

Period ended

September 30, 2024

Year ended

NIarch 31, 2025

Year ended

IVlarch 31, 2024

Year ended

&larch 31, 2023

Americas

- United States of America

• Other countries

Europe

APAC & Others
- India

10, 125

117

3 ,270

8,333

187

2,252

18,022

333

4,841

13,578

422

4,303

13.094

205

3,333

- Other countries
1,152

1.083
13,007

2,3 18

2. 140

+7,654

1 ,899
1,761

21,963

1 ,563

1,659
19,854

Geographical non-current assets (Comprisinig of property, plant and equipment, right-of-use assets, goodwill, other intangible assets, income tax assets and other non-current assets) are allocated based
on the location of the assets

Information regarding geographical non-current assets is as follows :

(in Rupees million)

Country
As at

September 30, 2025

As at

September 30, 2024

As at

&larch 31, 2025

As at
IVlarch 31, 2024

As at

&larch 31, 2023

• United States of America

Americas

Europe

AP AC & Others

4,574

18

3,379

2M

3,948

16

2,408
0

6,372

4, 1 74

7

3,048

1

7230

4,068

19

2,439
0

e.526

3,919

33

1,839
1

5,792

• India

• Other countries

’I-otnl

Disclosure of top customer having sales more than 10 % of the total revenues :

Period ended

September 30, 2025

Period ended

September 30, 2024

% of Total Revenue

Customer
Year ended

IVlarch 31, 2025

Year ended

1\larch 31. 2024

Year ended

IVlarch 31, 2023

(under Fractal.ai Segment)
Customer A



Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Annerure Vl

Notes to the Restated Consolidated Financial Information

(33) Particulars of subsidiaries considered in the preparation of the restated consolidated financial information :

Subsidiaries
Country of incorporation /

Place of business

As at

September 30, 2025

As at

tember 30, 2024

As at

March 31, 2025

As at

March 31, 2024

As at

March 31, 2023
a irectly held
Fractal Anajytjcs Inc. USA

Fractal Private Limited, Singapore
Cuddle Artificial Intelligence Private Limited’ ##
Final Mile Consultants Private Limited ##
Tlreremin AI Solutions Private Limited' ##

Eugenie Technologies Private Limited ##
Asper. Al Technologies Private LimitedM
(upto August 3 1, 2023)
(Formerly knox\b as Samya. Al Technologies Private Limited

United States of America

I Singapore
India
india
India

India

100.00%
100.009b

100.00%
1 00.00c%

100.001%

100.00%
71.0396

100.009/o

100.00%

100.00oAl

100.00%

1 00.00c}/o

71.03%

100.00%

loo.00% I
100.00%
loo.acH/o

100.009/o

97.30%

100.00%

100.009£

1 00.00c}/o

98. 15%
100.00cyi

97.309/o

100.009/o

100.00cyo

India

India

India
India
India

Senseforth AI Research Private Limited ##

Anajytjcs Vidhva Educon Private Limited*
Neal Anajytjcs Services Private Limited ##

Fractal Alpha Private Limited ##

100.00%
55.92% :

100.00?/o

100.00%

55 .929/o

100.009/o
100.00c70

100.000/o I

55.929G

100.009/o

100.009/o

100.00%

55.929b

100.0096

100.00%

100.009’a

55.92%
100.00t%

100.009/o

(b) Subsidiaries indirectly held
Fractal Analytics UK Limited
Fractal Analytics (Switzerland) GmbH

Fractal Analytics (Canada) Inc.

Fractal Analysis Germany GmbH (Germany)
Fractal Analytics Netherland B. V (Netherlands)
Cuddle.ai Inc.+A
4i Consulting inc.
(merged in Fractal Analytics Incorporated, USA from April 01, 2023)

United Kingdom
Switzerland

Canada

I Germany
I Netherlands

United States of America

100.00 qb

1 00.C)Oc%

1 00.009£

100.00tI/o

100.00%

100.00cl/o

1 00.00c}/o

100.00%

loo.oat%
1 00.00c}/o

1 00.00cJ/a

100.00%
1 00.00c}/o

100.00%

100.00%

loo.Dat}i
loo.00% I
100.00t}b

100.00%

loo.00% I
100.00%

100.00l}/o

100.009’b

100.00%
100.00c%

100.00%

98.159/o

1 00.009G

Limited Liability Company S}mphony (Ukraine)

Final Mile Consulting LLC
Fractal Analytics Sweden AB

Fractal Analytics (Shanghai) Limited
Fractal Anajytjcs Malaysia SDN BHD

Fractal Analytics Australia Pty. Ltd
Tberemin Multis&ategy Fund LLP
Asper. Al Limited (Formerly knotm as Samya. Al Limited)
Aspen Al Inc (Formerly kno\m as Samya. Al Incorporated)+
Asper. Al Technologies Private Limited
(w.e.f September 01, 2023)M

Senseforth AI Research Inc

Eugenie Inc.
Neal Anal}tics LLC'w~

Fractal Analytics FZ LLC (\v.e.f September 02, 2022)
Fractal Frontiers Inc

Analytics Vidhya Inc (w.e.f August 08, 2023)
Fractal Japan KK (w.e.f August 21, 2023) #
Fractal Al Limited (w.e.f June 26 2024)

United States of America

I Ukraine
I United States of America
Sweden

China

Malaysia
} Australia
India

United Kingdom
United States of America

1 00.00c}/o

100.00%
loo.aac}/o

100.00l:/b

100.00%
100.00%

1 00.00c%

1 00.00c}/o

100.009/o

100.00%

100.0011/o

100.00tI/o

71.03?4

94.76%
94.76%
94.769b

IOO.O09G I

loo.00% I
100.00cib

100.00%

1 00.00cI/o

100.009/o

71.C)3c://o

96.699G

96.699£
96.699/o

100.0096

100.00%
100.00%
100.00%

100.00tlb

1 00.00cI/o

97.3 at}/o

94.76%

94.769/o

94.76%

1 00.00c:/o

1 00.00c}b

100.00%>

100.009r/o

100.00%
100.00t}/o

97.30c:/b

94.76%
94.769/b

91.78%
91.78%
91.789/o

India

United States of America

United States of America
United States of America
United Arab Emirates
United States of America
E United States of America

I Japan
United Arab Emirates

100.00%
100.00%

100 00%
94. 12%

100.00%
100.00%

100.00 cyo

94. 1 2%
100.00%

100.00%
1 00.009G

55.92%
100.00%

100.0011/o

94.12th]

100.00%

100.001%

100.009%

100.00tIG

100.001%

55.92%

100.00BG

100.00913

55.92l70

100.00%

100.00%

55.92%

1 00.00cIG 1 00.009G 100.00cl/o

•Based on equitv holding excluding dilution due to convertible instruments and employee stock option pool of subsidiary companies

Ure Group is engaged in principal aed\ity of Anal}tics, Machine Learning and Artificial Intelligence.

ADuhrg dre period ended September 30, 2024 and year ended March 3 1, 2025, Cuddle.ai Inc. one of step do\n subsidiary filed for dissolution and was approved dated April 24, 2024 with State of Delaware to be e£Fectite from March 31, 2024 and
subsequently all the approvals for dissolution have been received by March 3 1, 2025

MDwtrg dre yew ended March 3 1, 2024, parent entity had sold the shares ofAsper.ai Technologies Private Limited to Asper.Al Inc, accordingly Asnr. Al Technologies Private Limited has become indirect subsidiary \v.e.f September 0 1, 2023.

AMDwhg dIe period ended September 30, 2024 and year ended March 3 1, 2025 subsidiary Neal Analytics LLC was merged with Fractal Analytics Incorporated, USA w.e.f April 09, 2024.

# DMg are period ended September 30, 2024 and year ended March 3 1, 2025, Fractal Japan KK has been dissolved \v.e.f July 3 1 , 2024.

## The Bond of Directors of Cuddle Artificial Intelligence Private Limited, Final Mile Consultants Private Limited, Neal Analytics Services Private Limited, TheBmin AI Solutions Private Limited, Fractal Alpha Private Limited, Eugade Technologies
Private Lmted md Seruefordr AI Research Private Limited in their respective board meetings had approved scheme of arrangement amongst each other subject to requisite approvals, consents pennissions of the shareholders and creditors as applicable, of

Gcse companies and due sanction of National Company Law Tribunal (NCLT') Mumbai bench based on share exchange ratio as determined. TIle NCLT in its original order dated September 03, 2025 and revised order dated September 23, 2025 has approved

are scheme of merger md necessary filings with the Regis aar of Companies (RoC) have been made. Accordingly, the Company has carried out the accounting of the scheme as per Appendix C to Ind AS 103 for Business combinations of entities under

common con aol during the period ended September 30, 2025 in the restated consolidated financial information.

(This space is intentionally left blank)



Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Annerure Vl
Notes to the Restated Consolidated Financial Information

(33) As per Schedule III of the Companies Act 2013, the required information on subsidiaries and associate is provided in the following table:

As at and for period ended September 30, 2025

Net Assets i.e. Total Assets
minus Total Liabilities Share in Profit or Loss Share in OCI Share in Total Comprehensive

Income

Name of the subsidiaries

As % of
Consolidated

Net Assets

As % of
Consolidated

Total
Comprehensive

Income

Amount
As % of

Consolidated
Profit or Loss

Amount
As % of

Consolidated
acl

Amount

PaM
Fractal Anal\dcs LlrrM] 1 08? a la21,330 639 (57) 582

F;M\iFITcTFc., USA
-Rmnivate LimlteM
maTma ;Frivate Llmlted"

zMdvtics Vidhya Educo©MM]

Mlln7
152

28

a)

427
4

10
9

427
4

12
9

2
1

SteD down Subsidiaries
Fractal iiiRiaTma
Asper. Al Inc
X;peT
{ensefmlesear=
li Al Limited. UK

Fractal AIm?-Switzerland)Man]
FraMIAnal\llcs NfalMSDN BHD
; GTi;Berman)Hrm
Fractal Anajytjcs (CanBm@
mmnal\i;;T;mnds B. V
F=Fi=lqics A. LimitedmmiayjMm6'
F==Ual\iii;i-sT
mr iFLi.C-FZ
Fractal Al Limited

F;iia] Frontiers. Inc
=ed Liabilib,' Cm)arIMM
mFRc:ons
Cuddle.ai Inc
Eugenie. AI Hq
-inal\lics \mi

861

(795)
WIR

58

6
26

4
11

118

33
153

0
36
40

4
(0)
35

W2

iI::If::e
L====

=====

b

RlM
q5

mT
DIal
m{I
mI
Fm

191

M
71

46

-?Tim
Fg
mI
I
1
1
1
7

5

9
1
0

12

1

(0)
2
4

CO)

0
1

1,024
139

M
ma
Ham
mlm
0(:8

M
M
al

M
MI

o 'T ,',

ml
Fm

-o ': i,

0? i;

0%
-09G

M
M

+ 6

(190)
31

(0)

1
I
1

1

7

5

9

1

0

12

1

(0)
2

4

(0)
0

1

i--------–-;--- :f-–--––
F––’---–--':'-–iF–-"–--–

r2)

no
0%
0%

0?b

otja

0%
Oo:,

0 ? ;1

M(
0%

ml
096
0%

M
0%

MI
Em

ToM
M
al

-otT ;,

M(
0c16

3
2

T€1 till

-iiii;mslng out of consolidation:

BIIM
mE

23.031

U6

EIIBIM
gillgB

:5–5=1M (56)
151

119%
3696

SO
method

3,132

69

(445)

a)

7

0

(438)

MRTr=;ntroIIing interest

Total 1 Ml EEI 1 1

Abung dIe period ended September 30, 2025, Cuddle Artificial Intelligence Private Limited, Final Mile Consultants Private Limited, Neal Anal)lies Services Private LimIted, Tberemin AI Solutions
Private LinUtedt Fractd Alpha Private Limited, Eugenie Technologies Private Limited had merged with Senseforth AI Research Private Limited on receipt of certified copy of the approval of the Scheme of

UTulgement frIed Mdr are Hon'ble National Company Law Tribunal (NCLT'). TIle efFective appointed date of the Scheme is April 01, 2024. Pursuant to the above scheme of merger, Senseforth AJ
Resewch Private Limited hu accounted for the merger as per the applicable accounting principles prescribed under Appendix C to Ind AS 103 for Business combinations of entities under common control.



Fractal Analytics Limited
(formerly known as Fractal Analytics Pnvate LimIted)

Notes to the Restated Consolidated Financial Information

(33) As per Schedule III of the Companies Act 2013, the required information on subsidiaries and associate is provided in the following table

As at and for period ended September 30, 2024

NeZMaM( iIs 13

Total Liabilities

:in Rupees million)
Shar ari To-taFamprehensive

Income
Share in Profit or Loss Share in OCI

Name of the subsidiaries As o/, of
Consolidated Netl

Assets

As % of
Consolidated

Total

Comprehensive
Income

Amount
As % of

Consolidated
Profit or Loss

Amount
As % of

Consolidated
OCI

Amount Amount

Pa rent

FrMa MMM+ed mBa lllglb8111 M 554 4810/, W T7 511

Subsidiaries
FFractal Anal;i
}mimLimited, Sinuapclrc

amm=aience P
mr Re-aimts Pri\ inim
Thm1 n Al Solud© i'lmited
me=emotogies Private Limited
}-rTcml Private Limited

::Tso a
Analytics V=ihya Educon Private Limited
Neal Analytics Services Private Limited

() I[>

0(?i0%

f744)
138

6
169

(10)
(34)

(1)
(349)

( 12)
85

52

4

(0) ,
5

8

(1)'
(0)

(87)
(44)

2

MI 52

4

(0)
5

8

m
M

1 1)

2%

0

MJ

a
00/,

10

Fa

Step dc)\yn Subsidiaries

Fractal Anal)tics UK LimitS]

4i Consulting Inc

Ast)cr. Al Inc

r To-;iim=
-S=nh AI Research Inc

-AZ) r. AI Limited, UK
Hal–Ac

Fractal Analytics (Switzerland) GmbH
=;;i==-aTllics Xlala\’sia SD\ BHD
Fractal Analytics (Germany) GmbH

Fractal Anal)tics (Canada) Inc.
Fractal Anajytjcs Netherlands B. V

Tis–=a-Mfi==i
Fractal Anal\dcs Sweden AB

=;
Fractal L.L.C-EZ

Fractal Al Limited

FiIETifF=t=i-fic
md Liability Compan'

FM\misilting LLC
Cuddle.ai Inc

Eugenie. Al INC

Tamin \lultisaateg,v Fund 1.[.P

818281

(0)

(516)

160

54

5

48

(158)

19

0
0

7%

O': a

48

(158)
19

0
0

i.:I::l:J:::,$
0

Big

21

5
9

94

17

ml

(1)
34

16

0

1

(1)i

(0)
13

4
25

1

(1)

(0)
13

4

25

Ul81

no

Ba
09 .

()1D

1 1y

09/o

00/

6
0

(1)
a

4
(0)

E)

4

6
0

(1)
l
4

(0)

a
4

Ty:M) iFitlaine)
(28 1)

(0)M
4

30

M

t 0

( 45)
36

Total
KiT;E

112% 17,349

(5,968)

MaI
7 1 '? i,

449

520

Ba)a
-40 in

M
n7

405

555

m11
equity method

260/,1 4,065 (215)

B(

729

(0)

n)

(9)

(215)

W
720

Non controlling interest 113

15,559Total 100 '% 100% 100% 100%



Fractal Analytics Limited
(forrnerly known as Fractal Analytics Private Limited)
Annexure Vl
Notes to the Restated Consolidated Financial Information

(33) As per Schedule III of the Companies Act 2013, the required information on subsidiaries and associate is provided in the following table:

As at and for year ended March 31, 2025
(in Rupees million)

Net Assets i.e. Total Assets

minus Total Liabilities
Share in Profit or Loss Share in OCI Share in Total Comprehensive

Income

Name of the subsidiaries

As % of
Consolidated

Net Assets

As % of
Consolidated

Total

Comprehensive
Income

Amount
As % of

Consolidated
Profit or Loss

As % of

Am')t111t Ic„„,lidated OCI1
Amount Amount

Parent
110%1 60% =3I–––GT––n

Subsidiaries

Mi,1 A„,lyti„ in,., USA*
Fractal Private Limited, Singapore

== Private Limited

'FmalMonsultants Private Limited
IT;;;=1 =mmmt;aied
iijei=i;=ti;mLimited
Fractal Alpha Private Limited

Senseforth AI Research Private Limited

i;$=smiTi=Private Limited
t d

3%

1%

,%

0%

0%

0%

487

143

5
174

7
2

(0)
(213)

(24)

88

14% 315

9

-iii]
10
25

35

(1)M
(56)

5

() I}

0%

-4%

0%

00/

8%

0%

10%

0%

0%

0%

219

5

O%I

M
0? i

2

0

a

1%

2%

0%

25

37

(1)

(141)

(57)
5

Step down Subsidiaries

Fractal Analytics UK Limited

Asper. Al Inc

Asper. AI Technologies Private Limited
=seforth AI Research Inc

Asper.AI Limited, UK

Fractal Analytics (Switzerland) GmbH

=m;ii;=sMlaysia SDN BHD

Fractal Analytics (Germany) GmbH
Fractal Analytics (Canada) Inc.

Fr=nnalytlWetherlands B. V

Fractal Analytics Australia Pty. Limited

Fractal Analytics Sweden AB

F=== Analytics (Shanglai) Limited
FraMa IM-FZ
}=1 Al Limited

Fractal Frontiers, Inc

ii===;iT;;i) ;BFo=y (Ukraine)
Mm;tmRTn= LLC

nt i=Inc
iGenie. Al INC
Theremin Multistrateb,'.’ Fund LLP

®MgEM

742

(605)

181

56

5

22

4
9

103

20

129

(1)
34

25

2
0

32

1:',

0%

-i)%-

00/,

0%

al
Va

0%

0%

69

(240)
39

1

0

3

-61 %
23%
-2%
1%

59/,

-12%

2%

100

(252)
40

2
0

3

(1)

0

21

7

40

3

0

15

0%

0%

0%

1%

0%

0%

00/,

5 o/

0%

1%

0%

0%

0%

0%

10/

'Ic>

00/

5%

00/,

6o;

-9%

1%

0%

8 o/

00/

0%

00/,

0%

0%

1%

0%

2%

0%

1%

0 1}

0%

40/

OD/

q2

ntl

7
43

(2)

0
15

2

0%

0%

0%

(1)

(1)
8
0

95

1

8
0

103

1

3

109 b

nlTotal
i==at ofConsolic

20,615

:6,653 )
72%
14%

1 ,594

308

m6

27(! i

(35)

m

(1)

0

68(yo

1 1r1L t e d 1L1][1L d e r e q u i 111FH!y

method
3,570

122

328

X)

15%

Ron-controlling interest A)

fit or loss have been restated and charged to Rs 487 million and Rs 3 1 5 million respectively hom Rs 837 million and Rs 665 million with corresponding change in ' Adjustments

arising out of Consolidation



Fractal Analytics Limited
(formerly known as Fractai Analytics Private Limited)
Annexure Vl

Notes to the Restated Consolidated Financial Information

(33) As per Schedule III of the Companies Act 2013, the required additional information on subsidiaries and associate is provided in the following table :

As at and for year ended March 31, 2024
(in Rupees million)

Net Assets i.e. Total Assets
minus Total Liabilities

Share in Profit or Loss Share in OCI Share in Total Comprehensive
Income

Name of the subsidiaries
As % of

Consolidated Netl
Assets

As % of
Consolidated

Total

Comprehensive
Income

Amount
As % of

Consolidated
Profit or Loss

As % of

Amot111t Ic,„„lid,t,d OCII
Amount Amount

Parent
Fractal Analytics Limited TB'1 W 799 45 - 1699b; 844

Subsidiaries

miin-aTpics Inc., USA

Fractal Private Limited, Singapore
itelligeMrivate Limited
m-aimt-;;=imte Limited
iT;=iT:;i;i=;)=-mlited
=G=iem;;logies Private Limited

Fractal Alpha Private Limited

i;jmfiii;i=P=mted
Mforth AI Research Private Limited

XiiiamManiiUte Limited

Neal Analytics Services Private Limited

p=m”m:mP-a
0?/

0 1(1)

1%

6
00/

(1

320%
00/19

??8-il
132

6
165

( 16)
l@a'
M)

140

B–HaI
M(

• 145%

(656)
3

' +9gl M 795

(0)
31

(94)

(115)

2

Ml
M),

(0)

30

(91)

(115)

283

0

Step downMiM! iM
Fractal Analytics UK Limited
4i Consulting Inc

Asper. AI Inc
amo ==arch Inc

TsTemiiia, UK
'RaAnalytics LLC
Fractal Analytics (Switzerland) GmbH

Fractal Analytics Malaysia SDN BHD
Fractal Analytics (Germany) GmbH

Fractal Analytics (Canada) Inc.
Fractal Analytics Netherlands B. V
Fractal Analytics Australia pty. Limited
Fractal Anajytjcs Sweden ABMi:inMaliiIi=
Fractal L.L.C-FZ

'mrontiers. Inc

mmTv
Final Mile Consulting LLC
=t liFe.ai Inc
Euucnic.Al I\C-

KiT==REF:=tmm

[:::’:m:_-m
(52)

09

b%

553

(361)

54

-15%

' ' :*=1, 83

Mo

18

5

9
80

12

88

1

3 3
10

48 al
TW

m(
0

26
5

23

o1
3

7
(1)

3

3

430

_(93)

-0%

'5%

1%

-5%

1%

-86%

48

2
(0)

0
26

5
23

0

-'-----–;--'----T'=ii==--===
========:J E:::::=:====1=::::::

BIlIIa
MI

Ml

!:::]tf::i&:

no

M
mI

m1
0%

() IE1}

() 1[}

0%

0%

0 1D

09

() IC)

79 10/

'79cl

179.39'

0%

0%,

7
(1)

3

430

W)

at

098

1=71
(0)

M
Total

b®M
117':/’iI 16,681

B,867)

3,243

-176% 955

(1,211)

(2 19)

102% 50

a
(2)

(0)

48

-202 %
244%

449'al
Adjustment for associate entity accounted under equityl
method

(221)

A)
(499)

t 142

14,199

m
(547)M 100% 100% 1000/, 100%



Fractal Analytics Limited
(formerly known as Fractal AnaLytics Private Limited)
Annexure Vl

Notes to the Restated Consolidated Financial Information

(33) As per Schedule III of the Companies Act 2013, the required additional information on subsidiaries and associate is provided in the following table :

As at and for year ended March 31, 2023

(in Rupees million)

Net Assets i.e. Total Assets
minus Total Liabilities Share in Profit or Loss I Share in OCI Share in Total Comprehensive

Income

Name of the subsidiaries
As o/o of

Consolidated
Net Assets

As % of
Consolidated

Total
Comprehensive

Income

Amount
As % of

Consolidated
Profit or Loss

As '/o of

AmQu11t IC,n„lid,t,d OCII Amo1'11t
Amount

Parent
t T-T W5 20 W5

Subsidiaries

=ctal Anal}lics Inc.. USA
Metal Private Limited, Singapore

Cuddle Artificial Intelligence Private Limited
Final Mile Consultants Private Limited

Tl;;;;;i;:aTolFo FIs–P-;=te Limited

tje ii;TMmes Private Limited

Fractal Alpha Private Limited

Asper. Al Technologies Private Limited

Senseforth AI Research Private Limited

;GFy=my=am;;teLirrlited
e

-63
1 1c)

-6%
1%

13%

746

117

6 –7 @
147

8

(44)

(0)
109

(193)
136

81

mSI
7

7sill
17

(129)
16

n
24

(259) '
( 143)

33

-600.

0%

1%

10/

( 1 ,272)
7

(324)
17

( 129)
15

1 Vol

0

(0)
0

U)

0

(1)
0

Q)

Mo
Mo

O'Ii,

12%

.IQ/

1%

8 1y

1%

iFi
.39

0 1()

10%

(260)

(143)
31

Step down Subsidiaries
Fractal Analytics UK Limited
no-nsulting Inc
Asper. Al Inc
Senseforth AI Research Inc

-ii)er. Al Limited, UK

Neal Analytics LLC
K;;nTS-=tzerl,rId) GmbH
Fractal Analytics Malaysia SDN BHD

Fractal Analytics (Germany) GmbH
Fractal Analytics (Canada) Inc.
Fractal Analytics Netherlands B. V

niilily-tT;;inm Pty. Limited

Fractal Analytics Sweden AB

Fractal Analytics (Shanghai) Limited
Fractal Frontiers, Inc

mm;}MarI; “Symphony (Ukraine)
Final Mile Consulting LLC
Cuddle,ai Inc

Eugenie. AI INC
n' jaIl!!a

-3%
1Id1:1Pa1 353 80 f,

M
-13%;

164

28

(272)
(54)

0

(207)
0

0

3

35

5

36

0

3

(0)
6

164

28

(272)

(54)1%

0%

2%
0%

0%

00/

0%

0%

0%

0%

'0%

':2%

-3%

4
243

16

6
9

54

7
66

1

31

(0)
28

(283)
(424)

a)

U2

2%

0%

00/

0%
00/

0%

1%

@
11%

0 1c)

3
35

5
36

3

6

0%
0%

0%

1%

11?i,

0%

1-o tal

M=rmrMimJ;solidation:
M

-469'a

14,780

(5,828)

-174%)

57298

(3,536)

11,266

ml 16

80

1

-172%m (3,520)

11,346

iainininmanii-ai;I
method

4,479 (5,700) (5,699)

MT:iT;st 203

13,634

(86)

EII
D8

2,041M IOO 'ZI IOt) 'Z, no IOO 'Z,

Note

Disclosures in respect of entities other than the parent company have been restated to rectify inadvertent use of opposite symbol (+/-) for the year ended March 31, 2024, to segregate disclosure relating
to investment accounted for under equity method for the years ended March 3 1, 2024 and March 31, 2023 and to align DCI of subsidiaries for all the years presented.



Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Annexure Vl
Notes to the Restated Consolidated Financial Information

(34) Investment accounted for using the equity method

As of September 303 20259 dre Group has interest of 31.51 % (September 30, 2024 : 35.93%, March 3 1, 2025 : 31.51 %, March 3 1, 2024 : 36.92 %, March 31, 2023 : 37.39 %) in Que.ai Technologies

Private Limited ('Qwe.ai'). Dwhg dre year ended March 31, 2023, Que.ai sought investment in its equity shares from external investors resulting in Group losing control ofQure.ai. The Company has
assessed that it has significant influence over Qure ai and has considered it as associate company with effect hom April 08, 2022. For the administrative purpose, loss of control and signifIcant influence
thereafter is considered with effect from April 01, 2022.

Pursuant to this chulge in relationship, the Company has derecognised all the assets and liabilities as at April 01, 2022 and has recorded the investment in Que.ai at fair value effective that date. This has

resulted in gain of Rs 5,410 millions which has been recorded in restated consolidated statement of profit and loss for the year ended March 3 1 , 2023

(in Rupees million)

As at
March 31, 2023

4,768

(289)

(8) Particulars
As at

September 30, 2025
4,258
(43 8)

As at

September 30, 2024
4,259
(215:

21

4,065

As at
IVlarch 31, 2025

As at
March 31, 2024

4,479
(165)

(55)
4,259

Opening value of investment

Loss for the period / year

Remeasurement gain / (loss) of retained interest in associate

Aggregate carrying amount

4,259

(298)

297

4,258

=

3,820 4,479

(b) Summary of statement of assets and liabilities
As at

September 30, 2025

1 ,373

2,920

(180)

(758)

3,355

As at
September 30, 2024

723

2,241

(171)
(652)

2,141

As at
&larch 31, 2025

As at
1\larch 31, 2024

(in Rupees million)

As at
IVlarch 31, 2023

Non current assets

Current assets

Non current liabilities

Current liabilities

Equity

1 ,472

4,063

( 1 64)

(702)

W

529

2,826

(95)a
334

3,312

(19)

(769)
m8

=

(C) Summary of statement of profit and loss
Period ended

September 30, 2025

244

( 1 ,412)

( 1 ,390)

(445)
7

(438)

Period ended

September 30, 2024

Year ended

&larch 31, 2025

1 ,904

(904)

(908)

(297)

(1)

(298)

Year ended
&larch 31, 2024

(in Rupees million)

Year ended

&larch 31 q 2023

Revenue from operations and other income
Net loss after tax

Total comprehensive loss for the period / year

Group's share of loss in associate
Group's share of other comprehensive income / (loss) in associate

Group's share of total comprehensive (loss) in associate

72 1

(564)
(565)
(215)

(0)
(215)

1 ,540

(479)

(48 1 )
(163)

(2)

(165)

913

(778)

(776)

(290)

(289)

(This space is intentionally left blank)



Fractal Anal\tics Limited

a'ormerly known as l"ractal AnalytIcs PrIvate LImIted)
Anncxurc Vl

Notes to the Restated Consolidated Financial Information

(35) Earnings per share

Period ended

September 30, 2025'

Period ended

September 30, 2024'
Year ended

Nlarch 31, 2025

Year ended

Xlarch 31, 202+
Year ended

March 31, 2023

Profit ( Lass) attnbutabIe to the equIty holders of the Parent Company (in Rupees rnllllon )

Weighted average number of equity shares for Basic EPS (in nos)

Bonus shares issued dunng the period ended September 30, 2025

Reused weIghted average number of equity shares for BasIC EPS (in nos)*+

Add PotentIal equIty shares on exercise of options (in nos)+*

Revised weighted average number of equity shares for DIluted EPS ( in nos)

718

157,80 1 ,300 30,660,234

122,640,936

153.301 , 170

13,352,535

166,653,705

2.230

30,782, 447
123, 129,788

153.912,235
12,95 1 ,565

166,863,800

(475)

30,471,259

12 1 ,885,036

152,356,295

13,690,+25

166,046,720

2,030

30,320,356

12 1 ,28 1 ,424

15 1 ,60 1 ,780

1 1.9 10,500

163,5 12,280

157,801 ,300

17,926,886
175,728, 1 86

Earnings per share (in Rs,):
• Basic

- DIluted

Face value per equity share (Rs )

4 55

4.09
1.00

4.92

4.52

1.00

14 49

13 36

1 ,OO

(3.12)

(3 12)
1 00

12.42

13 39

1 00

•+DurIng the period ended September 30, 2025, the Parent Company Issued bonus shares in accordance \nth Section 63 of the CompanIes Act, 2013 in the ratio of 1 :+ (for a cry one equIty share four bonus shares were issued)toalleqult\' shareholders with

equity shares on July 29. 2025 as appro\ ed b) shareholders. Conscquentl) , assumrng con\ crslon of CCPS into Equit) Shares. 4.523,604 outstanding CCPS \viII be converted rnto 22,618,020 equjty shares in accordance u ith the terms of the shareholder

Tbc weIghted average number of shares for the pent>d ended Scptcmbu 30, 2024. )car cndcd March 3 1, 2025, March 3 1, 2024 and March 3 1, 2023 ha\c been adjusted to reflect the Impact of the above as per Ind AS 33 .

Options granted to employees under the stock optIon plan are considered to be potential equity shares Details relatIng to the options are set out in note 33 They have been included in the determination of diluted earnings per share to the extent to whICh

are drluti\'e in view of losses during year ended March 3 1, 2024, the options are anti.dlluti\’e AccordIngly, there rs no varIation benteen basrc and dilutlvc earnIngs per share.

Nnt nnnrrnljqed

agrccrncn

(36) Commitments and contingent liabilities

Particulars As at 1 As at

September 30, 2025 1 September 30, 202+

As at

1\larch 31, 2025

As at

Blarch 31, 2024
As at

lblarch 31, 2023

(a) Commitments
Capital commitments 253 11

1 0 98

19

(b) Contingent liabilities
ClaIms against the Group not acknowledged as debt.
For income tax matters under appeal*

For goods and service tax under appeal+

136

3

76

is based on the likelihood of possIble outcomes of proceedings by the tax authorities and the possIble cash outflow \viII be knotrn on settlement of the proceedings by the tax authontrcs.

(37) Corporate social responsibility

(in Rupees mIllion)

As at
Nlarch 31, 202+

As at 1 As at
September 30, 2025 1 September 30, 202+

As at

iblarch 31, 2025
As at

1\larch 31, 2023

Corporate social responsibility expenditure

Amount requIred to be spent as per Section 135 of the Companies Act. 20 13 +

(i) Construction I acquIsition of an asset

(ii) Purposes other than (1) abo\c

(II1) Nature of CSR actrvltrcs

i) contribution to Public Trust

ii) contribution to Charitable Trust (The amount dunng thc pcnod / \car has been spent ton ards artificial aIds &
appliances to disabled people, scholarshrp supports for hrghcr education for girl students pursuing technical courses,

.Ocnt d IE the period\m

pro\iding farming solution mcxicl for people and planet and Empowering \\omen to be financiall} Independent by
SkIll traInIng )

16 6

IS

15

• Thc amounts disclosed are for the full year and not proportionate for the perIOd ended September 30, 2025 and September 30, 2024

(38)

(i) The Group has not ad\anccd or loaned or ln\estcd funds (either from borrowed funds or share premIum or any other sources or k,nd off„nds ) to o, in a„) other per,o„(s) or c„tit) (ics). ,ncludlng forclgn enUtlcs ("lntcrmcdiancs"), „ia the .
whether recorded in \\Tiling or other\\isc, that the Intermediary shall

( a) directly or indirectly lend or in\ cst in other persons or entitIes identified rn any manner whatsoever by or on behalf of the Group (-Ultimate Bcneficiancs"): or
(b) provide any guarantee, secunt\' or the like to or on behalf of the UltImate BeneficIaries.

Other Statut Inf

(iI) The Group has not received any funds from any person(s) or entIty(ICS), Including foreIgn entitIes ("Funding Panics-'), with the understanding. whether recorded in unting or other\rise, that the Compan\ shall
(a) dircctl) or indirectly, lend or in\ cst in other persons or entities identIfied in any manner whatsoever b)’ or on behalf of the Funding Parties ("Ultimatc Bcncficlarics"); or

(b) provide any guarantee, security or the like on behalf of the UltImate Bcncficlaries

( iii) TIle Group has not surrendered or disclosed an) such transaction \\Inch IS not recorded in the books of accounts as income during the year in the tax assessments under the Income Tax Act. 1961 (such as, search or surbe) or an) other relevant Of
the Income Tax Act, 1961 )

(39) Subsequent events

(i)Tbc Board of Directors in its mectlng on January 23, 2026 has appro\ cd the conversion ofCompulsonly Con\enlble Preference Shares (CCPS) into equity shares Accordrngly. the CCPS holders \\III be ISSued 22,618.020 equit} shares in lieu of the CCPS
held by them

(iI) The MInIstry of Labour & Emplo}ment has enacted the Cale on Wages, 20 19, the Industnal RelatIons C(xle. 2020, the Ccxle on SOCIal SecurIty, 2020 and the OCcupatIonal SafeR . Health and WorkIng Conditions Ccxlc. 2020 cfrccti\eNo\'ember 2192025
and the Group is in the process of assessing the impact of the same. However, these labour codes ha\c no impact on these restated consolidated financral InformatIon.

(iIi) Tbc Board of Dlrcctors rn ItS meetIng on No\ember 2 1, 2025 has appro\ ed purchase of balance stakc of 44.0898 on paul-up capital basIS of Analytics Vidhya Educon Private LImIted for a considcration of Rs. 487 mIllion. Tbc share purchase agreement
has been executed on No\ ember 22. 2025 and it has become a 101)'lb subsidiary of the Compan\ efFcctl\'e thrs date

(10) Tbc restated consolidated financral informatIon were authorised for issue by the Parent's Board of directors on January 23, 2026

(ThIS space is IntentIonal Iv left blank)



Fractal Analytics Limited

(fbrmerly known as Fractal Analytics Private LImited)
Annerure Vl]
Statement of adjustments to the Restated Consolidated FInancial Information

Part A. Summarised below are the restatement adjustments made to the Statement of Profit and LoIS and equity of the audited consolidated fmancbl statements of the Group for the period ended September 30, 2025, September 30, 2024 and year ended March 31, '
Manh Jl, 2024 and March 31, 2023 and theIr consequential impact on the equIty of the Group :

I Rcconcllbtlon between audIted pront I Gels) and restated profit / aOIr)
(in Runes MilIIon)

Particulars Period ended 1 Per{od ended
September 30, 2025 1 September 30, 2024

Year ended 1 Year ended 1 Year ended
March 31, 2025 1 March 31, 2024 1 March 31, 2023

:T§RBT7––--–T:9=709 729

11

(in

A. Profit / (loss) after tax

(as per audited financial statements)

B. Restatement adjustments

Reconciliation between total audited equity and total restated equity

mmtj=t

As at 1 As at

September 30, 2025 1 September 30,2024

E7BT–B9-
As at

March 31, 2025
As at 1 As at

March 31, 2024 1 March 31, 2023

ml ––A. Tou$M
(as per audited consolidated financial statements)
B Restatement adiustments

Tota1 equity as per restated consolidated firu,Incial
information (A+B)

17.654

1 11 I

Part B. Non Adjusting events

1. Audit qualifications for the respective years, which do not require any adjustments in the restated consolidated financial information are as follows :

i. Tbere are no such audit qualificatIon in audItor's report for the pericxi ended Septemtxr 30, 2025, Septemtxr 30, 2024 and yun ended March 3 1, 2025. March 3 1, 2024 and March 3 1, 2023 resFKcUwly

Audit observation included hI auditor's report under " Report on Other Legal and Regulatory Requirements" which do not require any corrective adjustments in the restated consolidated financial information :

L Fractal Anal){ics Limited (formerly knonb as Fractal Anal)tics Private Limited)

a) clause 2A (b) of ReIna on Other Legal and Regulatory Requirements .
In our opinion, proper txxiks of account as required by law relating to pnparaUon of the aforesaid consolidated financial statements ha\e ken kept so far as it appears from our-ex&mirudon of those tnoks and the reFnrts of the other audItors, except.
• for the matter stated in the paragraph 2(B)(D tnlo\v on reporting under Rule 1 1 (B) of the Companies (Audit and Auditors) Rules, 20 14,
• in respect of Holding Company, we are unable to comment whether the back'up of accounting software used for maintaining n\'enue transactIons which forms part of the txnks of account and other tele\ant txnks and papers in electronic mule has txenUken on
pedal 1 April 2024 to 17 [ham&r 2024;

• in respect of Holding Company, the back.up of software used thr mainuining pa)TOll master which forms part of the 'txx>ks of account and other rae\nnt txx)ks and papers in electronic mcxie' have not ken maintained on the subrts physically located m ;

• the back-up oftxx>ks of account and and other relevant txxiks and paIns in electronic mule in nsFct of six subsidiaries and one 3teThdo\\b subsidiary which are companies incoqnrated in India has not tna kept on su\us physically !mated in IndIa;

As at and for the year ended March 31, 2025 :

companies and associate company incorporated in [ndia, none of the dincton of the GTuup companies and its associate company incorporated in India is disqualified as on 3 1 March 2025 from tx:ing apFDinted as a director in terms of Section 164(2) of the
associate company, in the absence OfWTinen represenuuon from Mr. Tanrn Sharma, director of the associate company, we are unable to comment if he is disqualified as on 3 1 March 2025 horn being apFninted as a director in tnm3 of Section 164(2) of the Act

b) clause 2A (e) of Report Other Legal and R lory Req1

On the basis of the WTitten representations received [rom the directors of the Holding Company as on 3 1 March 2025, 1 April 2025 and 16 April 2025 taken on record by the Board of DIrectors of the Holding Company and the reFX)rts of the statutory auditors

c) clause 2(B)(f) of RemIt on Other Legal and Regulatory Requirements :
Based on our examination, which included test checks, considering reports of independent audItor's in relation to controls at the sen'ice organisation for accountIng softwares and the procedures performed by the rnpwtiw auditors of the SUbSIdiary and
company which are companies incorTX)rated in India whose financial statements/fmancial information have ben audited under the Act, except for the instances mentioned blow, the Holding Company and its subsidiary companies and associate company ha b= used

softwares for maintaining its txx)ks of account which, along with privilege access management tools, when\'n applicable, have a feature of recording audit trail (edit log) facility and the same has OFnrdted throughout the year for all relevant recorded

iii. In respect of Holding Company, due to the absence ofsumcient and appropriate rqnrting on compliance with the audit trail requirements in the independent auditor’s NIX)rt of the ser\ice organi7adon, we are unable to comment whether audit trail feature
maintaining pa)TOll master was erubled and operated throughout the year for all relevant transactions recorded in the said software.

iv. In respect of two subsidjaries and one step<io\\n 3ubsidi,rry, uith regard to the software used for maintaining pa)TOll master, the indeFnadent audrtor’s report of the semce oqani7adon was available only for the penal up to 30 Septemtxr 2024 and did
information on compliance ural audit trail requirements. Additionally, the report for the remaining periui was not a\nilable. Hence, we are unable to comment on whether the audit trail feature was enabled and funcnoned throughout the year forallrele\nnt

v h respect of one subsidiary, the feature of recording audit trail (edit log) facility was not enabled at the database level to log any direct data changes for the accounting softwares used for maintaining the txnks of account
vi. In respect of associate company, based on our examination, WhICh included test checks, the Company has wal an accounting software for maintaining its txnks of account which has a feature of recording audit trail (edit log) facility that has operated
tele\Int Uansacaons recorded in the software, however in the absence of sufficient and appropriate information pertaining to audit trail in the independent senrjce auditors’ nport, we are unable to comment on the audIt trail (edit log) feature at the dab

Furtherp where audit Hail (edit log) facility was enabled and operated, ne and the respective auditors of such subsidiary companies, step<lot\b subsidiary companies and associate company, did not come across any instance of the audit trail feature txing

Additionalb, since audit trail was not enabled in the previous year, we and the rwpnd\’e auditors of such subsidiary companies, 3tep<lown subsidiary companies and associate company cannot comment if audit trail has txen pn3ened by the Company as per the

an
i. In respect of Holding Company, six subsidiaries and one step XIOt\TI subsidiary, at the application le\el for the accountIng software used for maintaining general ledger for certain tables relating to hansachons and master data audit trail \vas not
2024 to 3 December 2024. Further, in the absence of change log o\n audit trail feature at the application level. we are unable to comment whether audit trail feature of the said software was enabled.
ii. in respect of Holding Company, six subsidiaries and one stepxlo\ur subsidiary, at the database Ie\el, in the absurce of an independent auditor’s relDrt in relation to controls at a scnlce organization, for an accounting software used formambining

by third party software sen]ce pro\ider, we are unable to comment whether the audit trail feature for the said software was enabled and operated throughout the year for all the relevant tr&rtsaction3 worded in the software

changes

qulremen

As at and for the year ended March 31, 2024 :
L Fracta1 Analytics Limited (formerly knonb as Fractal Anal)tics Private Limited)
a) clause 2 A (b) of Report on Other Legal and Regulatory Requirements

In our opinion, proper kInkS of account as required by law relating to preparation of the aforesaid consolidated financial sUtements have tx:en kept so far as it appears from our examination of those Ux)ks except for the manus sUted m the paragraph 2(B)(t
under Rule 1 1(B) of the Companies (Audit and Auditors) Rules, 20 14 and that the back-up of the txnks of account and other nIc\rat txnks and lupus in elwUunic mule in respect of the Holding Company and eight subsidiahes which we companies incorporated in
he kept ph) mated IndlqPr!

(ThIS space is mtentionally left blank)



Fractal Analytics LimIted

(formerly known as Fractal Analytics PrIvate Limited)
Annerure VII
Statement of adjustments to the Restated Consolidated Financial Information

Audit observation included in auditor's report WIder "Report on Other Legal and RcBrlatory Requirements" which do not require any conuttve adjustments hI the restated consolidated firrancbl information (continued) :

b) clause 2(B)(f) of Relx>rt on Other Legal and Regulatory Requirements

compaie3 tu\e used accounting software3 for auintaining its txx)ks of account, which along with access marugement tool, as applicable, have a feature ofrwotding audit trail (edit log) facility and the same has OFrated throughout the year for allnlwrnt ur
the ipcc,ave softwares

i. h respect of the Holding Company and its eight subsidiaries, the feature ofrwording audit trail (edit log) facility was not enabled for the accounting software used for maintaIning the general ledger for the entIre year and in the absence of an in
to conDajg at the service organisation for accounting softwarcs used for m&inurining payTOll master and for payroll pnxessing (1 CX:totxr 2023 to 3 1 March 2024), which are OFxrated by thIrd party soft\tore service pro\iden, we we unable to comment whahn
for are said $oftwares was enabled and operated throughout the year for all the relevant Uans8ctions rnorded in the softwares.

ii. br respect of are Holding Company and its eight subsidiaries, the featrw of recording audit trail (edit log) facility was not enabled for the accounting software used for maintaining the re\enue Uwwnctions for the patH April 2023 to August 2023 Inel
peacH April 2023 to June 2023 at database Inel.
Furdrerl where audit trail (edit log) facility was enabled and operated throughout the yun we and the auditors of the subsidiary companies did not come across any instance of audit trail feature king UmFxred with during the course of the audits.

As at and for the year ended March 31, 2023 :
L Fractal AnalytIcs Limited (formerly known as Fractal Anatytlcs Private LImited)
a) clause 2A (b) of Report on Other Legal and Regulatory Requirements

are back.up of a project ticketing software which forms part of the lxx)ks of account and other rele\wIt txx)ks and papers in electronic mcxie' of those subsidiaries, has not Un maintained an the genus physically located in Indi8

Regb) cIa A (e) of ReIna Other Lega ld Regu anI.q

provided UT+ten represenudon as requhed h teTm3 of section 164(2) of the Act in the absence of such npnsenudon. we are unable to comment whether the said director is disqualified from king apTninted as director under Section 164(2) of the Act as at 31

iII. Auditorl3 Comment in the Companies (Auditor's Report) Order, 2020 (CARO 2020), which do not require any conuti\'e adjustments hI the restated consolidated fmancial information

As at and for the year ended Nlanh 31, 2025 :
L Fractal Analytics Limited (formerly knonb as Fractal Analytics Private Limited)

Clause (wi) of the CARO 2020 Order

reports under the CompanIes (Auditor's Report) Order, 2020 (CARO):

Sr.
Name of the entities

No.

nO 16rrc283206

[gIgIig31-mt 13 Pri\ute

80Senseforth AI Research Private

iT-T8ooM}DO l+FTC254858

qMma;mm
U74999NaDO 16rrc28389 1

CIN Holdhg Compnl\'/ I Clause number of the CARO report which is

Subsidiary/ JV/ Associate I unfavourable or qualified or adverse

i–FImE;=i= Subsidiary Company

Subsidiary Company

Company

SUbSIdIary Company

Subsidl,try Company

IAs30che Company

IClause xvII ' Pertaining to cash losses

\ WHggn8
fi 1 year

nlmti u74999&nL2020rrc347625 Bc===RTIiWm

c =;ii;Limited
Fm
j@=el-o=mM

F

E

am rm

-(Src,ai Technologies Private Limited

RLT97i-NT$BE?FeiRBI '1

As at and for the year ended March 31, 202+
L Fractal Anal)ties Limited (formerly knonb a3 Fractal Anal)tics Private Limited)
Clause (wi) of the CARO 2020 Order
br our ophdon urd accordhg to the infoanadon &nd explanations given to us, following companies incoqnrated in India and included in the consolidated financial statements, have unfavourable rurwks, quali6cabon or ad\'ene remarks gr\In by its ruIned\v in
reports under the Companies (Auditors ReFDn) Order,2020 (CARO):

Clause xvii ' Pertaining to cash losses

Sr.
Name of the entitics

No.
CIN H„ldk,g C,mp,ny/ 1 Cl,„se nu,„be, of the CARO ,epo,t whl,h b

Subsidbn,/ JV/ Associate I unfavourable or qualified or adverse

Ft ;EGaTp;
e -ATF===F==a

U7+999NH20 16Prc283206
I Ji)7PTC 101706
U80904NP20 14rrc032389

sTR=c

Subs=;
Wu M1 ml

1 (nii) relating to cash losses

nhl)relallMqalIIE!!11
t

As at and for the year ended March 31, 2023 :
L Fractal Analytics Limited (formerly known as Fractal Analytics Private Limited)
Clause (wi) of the CARO 2020 Order

Report) Order. 2020 (CARO):

Holdhg Company/ 1 Clause number of the CARO report which is

Subsidiary/ JV/ Associate I unfavourable or qualified or adverse

intedi:mini
U8090+NP20 14PTC032389

mm,I
Subsidlarv

MLm1 mr
E
[KiT[xia=;alam=

As at and for the year ended March 31, 2024 :
L Quraai Technologies Private Limited
a) paragraph 17(b) of ReIna on Other Legal and Regulatory Requirements :

maintained on a daily basis on senus physically located in India during the year ended March 3 1. 202+, and the matters stated in paragraph 17(h)(n) blow on nFnrting under Rule 1 1(B) of the Companies (Audit and Audlton) Rules. 201+ (as amended) (the -”)

Audit observation hrcludcd in auditor's report of the other auditor of the associate under 11Report on Other Legal and RcguLrtory Requirements" which do not require any corrective adjustments in the restated consolidated financial information :

b) paragraph 17(b)(A) of Report on Other Legal and Regulatory Requirements
Based on ow elmlaudorl Ure Holdhg Company has used accounting soft\rare for maintaining its txx>ks of account. Howuu, in the absence ofadegute atdence ofnewss&ry controls and dwumeatadon regarding whether audIt trail feature is aubled for all nIe\Int '
we are wmble to conunent on the audit trail feature of the aforesaid software AccordingIY, the question of our commenting on whether the Audit trail had
operated throughout the year or was krmpend \vial, does not arise

Other auditor’s comments in the Companies (Auditor's Report) Order, 2020 (CARO 2020) of the associate, which do not require any corrective adjustments in the restated consolidated firuncial information :

As at and for the year ended March 31, 2024 :
L Quraal Technologies Private Limited
a) Clause (vii)(a) of CARO 2020 Order

In ou opkionp dre Company is generally regular in deposIting undIsputed statutory dues in respect of professional tax, though there has ben a slight delay in a few cases, and is regular in deposIting undIsputed statutory dues,unludm81xoadentfwrd, income
ce3sp gcxxis and services tax and other material statutory dues, as applicable, with the appropriate authoriUes

b) Clause (Mi) of CARO 2020 Order
The Company has incuned cash losses of INR 259,9 19 thousands in the fInancial year and of INR 568.023 thousands in the immediately preceding financial year

c) Clause (r\Iii) of CARO 2020 Order

TIlen has been res©radonof Ure statutory auditor during the year and \ye have taken into consideration the issues, objndom or concems raised by the outgoing auditors



Fr8€181 An81)ticr Limited

ahrBled) bIOVII as F>acra/Jnabtlcr Prt\ure UmltetD
Annuure VII

Slateneat of 8djudnt8ls ta Iht Restated Consolidated nnaatial laforma6oa

Perl C. RqnupiaE

iT(; }}:eYEGEI ;IE=:4:#::ikEi::::3:1E:E=;jI;JIllB::II;=$=iF£=:==E}=}:£T£§:3}; :IIVE; jn::IliE§g£Lu=f;IT aB:I2018, as needed

Period I
Year coded

As reported
'li

Al reported in
restated financial

loform8tien

Ga RDpus aillim)

Setmut disclosure :

R£waue by tin:aptly
Am al

Europe
APAC & Others

Raton for rcclauifit4lion

Much 3 1, 2024

Much 3 1, 2024

M&ch 31, 2024

14)23

4.209

3,431

14.000

4.303

3.660

(94)1

Q29) IAgEDd dB chsHncdoa ud dbCbRae u per on
40 jl8kg naited 6rwHlasbtemcnt£
134

( 174)

Amc& as

Europe
APAC & DaB:rs

March 31, 2023
M&ch 31, 2023

March 31, 2023

13339
3.467

3.a18

13,299

3.333

3.222

Trade pajablu ageing :

Total mBta>ding dues ofcndibn atba than akro ud mIll caterprbcs
(Not due)

Total outR4rBliaB duel ofcnditonotlHr tbnl mhra aId WIll cakrprks
(l4uthu I Far)

Accwod ex;Hazs

Trade pajabIcl a8ciDl :

Totd cxRganlinB dUI of acdi&xs otter thIn nkro eN£rpias IIg maU enerprU£
(1-2 )tan)

M&ch 31, 2023 167

392

123

101

41

Much 31, 2023
I Accrued cxpeascs car iachdcd under Told

291 jwuaMin8duef hae now beta dUkwed upx4ely
in lin sith dinbuns mae ia subnqrcat}earx

(335)

At arch 31, 2023 7
In&le plJaMes uMr Un cde8ory of'dspuud duef
were Int nP€B££cd wUM ud &re now rcclas€d bl

7

(ajIbI with tIe diubgwt IInde hI IIu cmgobdr ted
fmruirl rt8tcacat£

Dispokd dug ofcndi&xs attut thira micro cakrpdns ud nndlcaletptises (2.3 }exs) hI arch 3 1, 2023 7

Trade re6ci\rbI IBciDl

Uadiqwtcd tIalc nainblcs - couiIaea good (6 meat)u n 1 )sir)
Utdiqnted tIde ncei tables - caasilucd pod (1.2 )urs)
Urdispuled traIe teeth-4blcs - cwsUutd pcB (2.3 )nrr)
Uadiwtcd tIde nceiubks - credit imp acd (6 months n 1 )trl)
Uldispukd bale naiubks - credit imp dtd elo2 }rai s)
Urdi9vtcd tIde nai\abIn - credit imp&d (2'3 )ws)

Huh 31, 2023
bfwb 31. 2023
Much 31, 2013
hI&ch 31, 2023
Much 31, 2023
Xlucb 31, 2023

12

34

17

4

45
17

4

(33)

<lajExpubd CIal bss poddoa tuber b,ahMed un
(4)IRcccirabk3 claqjrrd aI treat hIpGed'hrs tnw
3+ IUca se8reBakd ia lin \\iIb dischImes m8de in
17 jrubsaFHat)rx&
4

Tu related disclorurer:

Period in which tu Iona of Group xiiI lapse in subsequent Iears :

0 . S )an
From 5.8 )an
DOug 8 )tta
IHICfnite

Xtxch 31, 2025
Much 31. 2025
March 31. 2025
Nmb 31, 2025

Sai
353

1200

3,474

SOS

619

965

3.281

(1)
(296)
235

193

0 . S }un

From 5 . B )vw

BOotH 8 )?w
lalefiaite

Much 31, 2024

Much 31, 2024
Mech 31.2024
Hub 31.2C12+

396

496

1.778

3.194

548

741

1.536

2.652

(152)

(24s)IWnB ale resIded utd / or rnhuind t)ub nNnr /
; I; IntBed Icbm nhl aId uplabn of &moRals in nlp,ect
::: jol amin eahiesnbicb ven not &xhrd6d cabr.

0 . 5 )ran
From S . B )urs

Be>wd 8 )an
IIXlctirite
T81 rel8tcd diSCIOIure£ :

Deferred tax wt aco8nind oa bdru€ tu hues ala deducbl)!e tempor81y dia£reues
Defend tax Int ncopi£cd on b4hncc hx bacs uxI dcductnltc kupotaydircnnccs
Wand tax mt ruo®l on balaruc tu bucs ul dcducbb}c team#y diflcrcrRes

Hub 31, 2023
Huh 31, 2023

hlncb 31. 2823
Much 31, 2023

812

2374
950

910
512

829

132

1.099

1514

2.626

(132)
(287)

860

_(IB676)

Huh 31. 2025
March 31, 2024
March 31, 2023

971

1.008
I .at3

(61)1 ABounD are nsWcd bds reDo / laUd reRun aled

(496)jaId uN86oa or amounts h respect afccttlin ca66es
Q 14) jn Uh were Int iachrda1 crrlkr.

Emploju beaent uptaur and other OBan :

SdHic twaBcs ul Ix>aus

sbrrWClr&eCxj#rISe

Rnnritncal expenses

Rep as nd n&hkuuc€ (Coarputcn ald others)
Real rates aId Her

blbcclbmoruupascs

Much 31, 2023

Hub 31 , 2023
March 31, 2023
Nub 31, 2023
M&Ich 31, 2023

Nub 31, 2023

15243
5 12

ISt
93

153
107

1526t
49+

169

78

169

95

(18)1
It

tl 1)INkoN tb dkbnK u pcr dB b&:ga,d&d 6.aRid
IS lst4Urucat£

(16)
12

lar&taut accauated for uring tbc equity method :
Non cunent 8uets
Curled assets

March 31, 2025

Much 31.2025

TaI
4.831

1,472

4,063
(768) 1 Algned th diKhSurB u per th: hIrst Haited
768 lfnwid sUkarenk

(This IIme it htrnHmoUy leB blmlj
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St8temeal ol8djurtaleats to the Restated Consolidated Hnanci81 Inlorm8tien

Part C, Retrot:ping (continued)

(b Ropes million)

P8dicuhr3 ! Year ended Al reported
earlier

As npeded in
restated finanti£l

information
Difference ReIna for recJusificatiaa

Outstudia£ bedRe coatnct3

(fair value thrt>uBA profit wI las)

Notional ralouat ofcoatr8cts {Ri in million)
USD
USD
EUR

NInth 31. 2024
Much 31. 2023

Nub 31, 2023

1.411

4.282
SOI

S.l&t
63+

1.376

4.196
517

35

86

(IOl AUgnd Ge cat\ashaRte und (sUb n cbm a
per tbg pdnipk folavcd far the bUst audited

j6nuRid sUbmenU
95

31

(frb \ due dmu&b akI campnlHai\ e home)
Notion d amount of contacts (Rs in million)
USD
EUR

bT&ch 31. 2024

Hub 31, 2024
5.089

603

23

naaacill rirk man88emeat frarnewort
TIn manned h Ile Uk>wIne for expected credit kw in neat aftraie INCiV4blC3 hI arch 31, 2025 (20) 1 Anouai wH&d ia th Note to agree b th cUbE

lb3bn£e ofevcct£d credit lost

C>dHI charges male in the nst8kd corwHdrted finarxial !Ukmcnt hae t#CII cxpTdrxd ualel rote 27 8rxl 33.

For BS R & Co, LLP
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