14th Floor, Central B Wing and North C Wing
B S R & CO . LLP Nesco IT Park 4, Nesco Center
Chartered Accountants Western Express Highway

Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +81 (22) 6257 1010

INDEPENDENT  AUDITOR’S EXAMINATION REPORT ON RESTATED
CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors

Fractal Analytics Limited

Level 7, Commerz II, International Business Park
Oberoi Garden City

Off Western Express Highway

Goregaon (East)

Mumbai — 400 063

Dear Sirs,

1. We, B S R & Co. LLP, Chartered Accountants have examined the attached restated
consolidated financial information of Fractal Analytics Limited (formerly known as Fractal
Analytics Private Limited) (the “Company” or the “Issuer”) and its subsidiaries (the Company
and its subsidiaries together referred to as the “Group™) and its associate, comprising the restated
consolidated statement of assets and liabilities as at 30 September 2025, 30 September 2024, 31
March 2025, 31 March 2024 and 31 March 2023, the restated consolidated statement of profit
and loss (including other comprehensive income), the restated consolidated statement of changes
in equity and the restated consolidated statement of cash flows for the six-months periods ended
30 September 2025 and 30 September 2024 and for the years ended 31 March 2025, 31 March
2024 and 31 March 2023, the material accounting policies, and other explanatory information
and notes (collectively, the “Restated Consolidated Financial Information™), as approved by the
Board of Directors of the Company at their meeting held on 23 January 2026 for the purpose of
inclusion in the Red Herring Prospectus (“RHP”) and Prospectus prepared by the Company in
connection with its proposed initial public offer of equity shares (“ IPO™) prepared in terms of
the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013, as amended (the “Act”);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI”) (the “Guidance Note™).

2. The Company’s Board of Directors is responsible for the preparation of the Restated
Consolidated Financial Information for the purpose of inclusion in the RHP and Prospectus to
be filed with Securities and Exchange Board of India, Bombay Stock Exchange Limited (‘BSE”)
and, National Stock Exchange of India Limited ("NSE”) (the “NSE” together with “BSE”, the
“Stock Exchanges”) and Registrar of Companies, Maharashtra, situated at Mumbai, in
connection with the proposed IPO. The Restated Consolidated Financial Information have been
prepared by the management of the Company on the basis of preparation stated in note 2.1
to the Restated Consolidated Financial Information. The responsibility of respective Board of
Directors of the companies included in the Group and its associate includes designing,
implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Consolidated Financial Information. The respective Board of
Directors are also responsible for identifying and ensuring that the Group and its associate
complies with the Act, ICDR Regulations and the Guidance Note.
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3. We have examined such Restated Consolidated Financial Information taking into consideration:

a)

b)

©)

d)

The terms of reference and terms of our engagement agreed upon with you in accordance
with our engagement letter dated 15 November 2025 in connection with the proposed IPO
of equity shares of the Company;

The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI;

Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Consolidated Financial Information; and

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the proposed
IPO.

4. These Restated Consolidated Financial Information have been compiled by the management
from:

a)

b)

Audited special purpose consolidated interim financial statements of the Group and its
associate as at and for the six months period ended 30 September 2025 prepared in
accordance with the basis of preparation described in Note 2.1 to the special purpose
consolidated interim financial statements, which have been approved by the Board of
Directors at their meeting held on 7 November 2025;

Audited special purpose consolidated interim financial statements of the Group and its
associate as at and for the six months period ended 30 September 2024 prepared in
accordance with the basis of preparation described in Note 2.1 to the special purpose
consolidated interim financial statements, which have been approved by the Board of
Directors at their meeting held on 23 January 2026; and

Audited consolidated financial statements of the Group and its associate as at and for the
years ended 31 March 2025, 31 March 2024 and 31 March 2023 prepared in accordance
with Indian Accounting Standards (“Ind AS”) as prescribed under Section 133 of the Act
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, which have been approved by the Board
of Directors at their meetings held on 20 May 2025, 17 June 2024 and 19 July 2023,
respectively.

5. For the purpose of our examination, we have relied on:

a)

b)

Auditor’s report issued by us dated 15 November 2025 on the special purpose consolidated
interim financial statements of the Group and its associate as at and for the six months
period ended 30 September 2025 as referred in Paragraph 4 (a) above.

Auditor’s report issued by us dated 23 January 2026 on the special purpose consolidated
interim financial statements of the Group and its associate as at and for the six months
period ended 30 September 2024 as referred in Paragraph 4 (b) above.
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c) Auditor’s report issued by us dated 21 May 2025, 17 June 2024 and 19 July 2023 on the
consolidated financial statements of the Group and its associate as at and for the years ended
31 March 2025, 31 March 2024 and 31 March 2023, respectively as referred in Paragraph
4(c) above.

6. As indicated in our Auditor’s reports referred above:

a) we did not audit the financial statements of ten, fourteen, sixteen, nine and five subsidiaries
as at and for the six-months periods ended 30 September 2025 and 30 September 2024 and
as at and for the years ended 31 March 2025, 31 March 2024 and 31 March 2023, respectively
and an associate as at and for the six-months periods ended 30 September 2025 and 30
September 2024 and as at and for the year ended 31 March 2025 whose financial statements
reflects total assets (before consolidation adjustments), total revenues (before
consolidation adjustments), net cash inflows / (outflows) (before consolidation
adjustments) and share ofnet loss (and other comprehensive loss) inits associate included
in the consolidated financial statements, for the relevant periods/years as tabulated below,
which have been audited by other auditors (Refer Annexure I, II III, IV and V), and whose
reports have been furnished to us by the management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and associate, is based solely on the reports of the other auditors.

Rs in million)

Particulars As at/ for As at/ for As at/ for | Asat/ for | Asat/ for
the period | the period the year the year the year
ended 30 ended 30 ended ended ended
September | September | March 31, | March 31, | March 31,
2025 2024 2025 2024 2023
Total assets 3,040 1,352 2,774 858 446
(before
consolidation
adjustments)
Total revenue 1,799 666 3,221 690 482
(before
consolidation
adjustments)
Net cash (299) (38) 336 35 N
inflows/
(outflows)
(before
consolidation
adjustments)
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(Rs in million)
Particulars For the period For the period For the year ended
ended 30 ended 30 March 31,2025
September 2025 September 2024

Share of net 438 215 298
loss (and other

comprehensive

income/ loss)

in its associate

Three subsidiaries for the period ended 30 September 2025 are located outside India whose
financial statements and other financial information have been prepared in accordance with
generally accepted accounting principles of the respective countries, which have been
audited by other auditors under generally accepted auditing standards applicable in their
respective countries and we have audited only the conversion adjustments prepared by the
management of the Group from the generally accepted accounting principles of the
respective countries to the generally accepted accounting principles of India.

Two subsidiaries for the year ended 31 March 2025 are located outside India whose financial
statements and other financial information have been prepared in accordance with generally
accepted accounting principles of the respective countries, which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries
and we have audited only the conversion adjustments prepared by the management of the
Group from the generally accepted accounting principles of the respective countries to the
generally accepted accounting principles of India.

b) The financial statements/financial information of fourteen, seventeen, fourteen, twenty two
and nineteen subsidiaries as at and for the periods ended 30 September 2025 and 30
September 2024 and as at and for the years ended 31 March 2025, 31 March 2024 and 31
March 2023, respectively and an associate as at and for the year ended 31 March 2024 whose
financial statements/financial information reflects total assets (before consolidation
adjustments), total revenues (before consolidation adjustments), net cash inflows / (outflows)
(before consolidation adjustments) and share of net loss (and other comprehensive loss) in
its associate included in the consolidated financial statements for the relevant periods/years
as tabulated below, have not been audited either by us or by other auditors (Refer Annexure
VI, VII, VIIIL, IX and X). These unaudited financial statements / financial information have
been furnished to us by management and our opinion on the consolidated financial statements
for the said years, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and an associate, is based solely on such unaudited financial statements /
financial information. In our opinion and according to the information and explanations given
to us by management, these financial statements/ financial information are not material to the
Group.
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(Rs in million)

Particulars As at/ for As at/ for Asat/ for | Asat/ for | Asat/ for

the period | the period the year the year the year

ended 30 ended 30 ended ended ended
September | September | March 31, | March 31, | March 31,
2025 2024 2025 2024 2023
Total assets 770 1,622 637 2,767 1,908
(before
consolidation
adjustments)
Total revenue 403 1,283 720 3,404 2,966
(before
consolidation
adjustments)
Net cash 50 87 69 (191) (65)
inflows/
(outflows)
(before
consolidation
adjustments)
(Rs in million)
Particulars For the year ended
March 31,2024

Share of net loss (and other 166
comprehensive loss) in its associate

Our opinion on the consolidated financial statements is not modified in respect of these
matters.

The other auditors of material subsidiaries and an associate as referred to in Annexure XI,
have examined the restated consolidated financial information/ restated financial information
and have confirmed that the restated consolidated financial information/ restated financial
information:

a. have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively in the six-
months period ended 30 September 2024 and in the financial years ended 31 March 2025,
31 March 2024 and 31 March 2023 to reflect the same accounting treatment as per the
accounting policies and grouping/classifications followed as at and for the six-months
period ended 30 September 2025;

b. does not contain any modification requiring adjustments. Moreover, matters in the
Auditor’s report, which do not require any corrective adjustments in the restated
consolidated financial information have been disclosed in Part B of Annexure VII of
the Restated Consolidated Financial Information; and

c. have been prepared in accordance with the Act, ICDR Regulations and the Guidance
Note.
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7.

10.

11.

12.

Based on our examination and according to the information and explanations given to us and
also as per the reliance placed on the audit reports and examination reports submitted by the
other auditors for the respective periods/years, we report that the Restated Consolidated Financial
Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/ reclassifications retrospectively in the six-months period
ended 30 September 2024 and in the financial years ended 31 March 2025, 31 March 2024
and 31 March 2023 to reflect the same accounting treatment as per the accounting policies
and grouping/classifications followed as at and for the six-months period ended 30
September 2025;

b. does not contain any modification requiring adjustments. Moreover, matters in the
Auditor’s report, which do not require any corrective adjustments in the Restated
Consolidated Financial Information have been disclosed in Part B of Annexure VII of the
Restated Consolidated Financial Information; and

c. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.,

We have not audited any financial statements of the Group and its associate as of any date or for
any period subsequent to 30 September 2025. Accordingly, we express no opinion on the
financial position, results of operations, cash flows and statement of changes in equity of the
Group and its associate as of any date or for any period subsequent to 30 September 2025.

The Restated Consolidated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the special purpose consolidated interim
financial statements and consolidated financial statements mentioned in paragraph 5 above.

This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion on
any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the RHP and
Prospectus to be filed with Securities and Exchange Board of India, Stock Exchanges and
Registrar of Companies, Maharashtra, situated at Mumbai in connection with the proposed IPO.
Our report should not be used, referred to, or distributed for any other purpose except with
our prior consent in writing. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing,.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration Number: 101248W/W-100022

sl
Rajesh Mehra
Partner

Place: Mumbai Membership Number: 103145
Date: 23 January 2026 ICATI UDIN:26103145HJZSHK 1188
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Annexure I - The name of entities audited by other auditors for the period ended 30

September 2025
Name of the Entity Relationship | Name of the auditor
Fractal Analytics UK Limited Subsidiary Lubbock Fine LLP
Fractal Analytics (Canada) Inc. Subsidiary Nisarg J Shah & Co.
Fractal Analytics Australia Pty Limited Subsidiary MVAB Assurance
Eugenie.Ai Inc. Subsidiary Nisarg J Shah & Co.
Asper.Al Technologies Private Limited Subsidiary Nisarg J Shah & Co.
Asper.Al Inc. Subsidiary Nisarg J Shah & Co.
Asper.Al Limited Subsidiary ACN Accountants
Senseforth AI Research Private Limited Subsidiary Nisarg J Shah & Co.
Senseforth Inc. Subsidiary Nisarg J Shah & Co.
Analytics Vidhya Educon Private Limited Subsidiary Jain Gautam & Co
Qure.ai Technologies Private Limited Associate Price Waterhouse Chartered

Accountants LLP

Annexure I - The name of entities audited by other auditors for the period ended 30

September 2024
Name of the Entity Relationship | Name of the auditor
Cuddle Artificial Intelligence Private Limited | Subsidiary Nisarg J Shah & Co.
Cuddle.ai Inc. Subsidiary Nisarg J Shah & Co.
Final Mile Consultants Private Limited Subsidiary Ashish Shah & Associates
Fractal Analytics (Canada) Inc Subsidiary Nisarg J Shah & Co.
Theremin Al Solutions Private Limited Subsidiary Nisarg J Shah & Co.
Eugenie Technologies Private Limited Subsidiary Ashish Shah & Associates
Eugenie.Ai Inc. Subsidiary Nisarg J Shah & Co.
Asper.Al Technologies Private Limited Subsidiary Nisarg J Shah & Co.
Asper.Ai Inc. Subsidiary Nisarg J Shah & Co.
Senseforth Al Research Private Limited Subsidiary Nisarg J Shah & Co.
Senseforth Inc. Subsidiary Nisarg J Shah & Co.
Neal Analytics Services Private Limited Subsidiary Ashish Shah & Associates
Fractal Alpha Private Limited Subsidiary Ashish Shah & Associates
Analytics Vidhya Educon Private Limited Subsidiary Jain Gautam & Co
Qure.ai Technologies Private Limited Associate Price Waterhouse Chartered

Accountants LLP
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Annexure II1 - The name of entities audited by other auditors for the year ended 31 March 2025

Name of the Entity Relationship | Name of the auditor
Fractal Analytics UK Ltd Subsidiary Lubbock Fine LLP
Cuddle Artificial Intelligence Private Limited | Subsidiary Nisarg J Shah & Co
Cuddle.ai Inc Subsidiary Nisarg J Shah & Co
Final Mile Consultants Private Limited Subsidiary Ashish Shah & Associates
Fractal Analytics (Canada) Inc. Subsidiary Nisarg J Shah & Co
Fractal Analytics Australia Pty Limited Subsidiary MVAB Assurance
Theremin Al Solutions Private Limited Subsidiary Nisarg J Shah & Co
Eugenie Technologies Private Limited Subsidiary Ashish Shah & Associates
Eugenie.Ai Inc. Subsidiary Nisarg J Shah & Co
Asper.Al Technologies Private Limited Subsidiary Nisarg J Shah & Co
Asper.Ai Inc. Subsidiary Nisarg J Shah & Co
Senseforth Al Research Private Limited Subsidiary Nisarg J Shah & Co
Senseforth Inc. Subsidiary Nisarg J Shah & Co
Neal Analytics Services Private Limited Subsidiary Ashish Shah & Associates
Fractal Alpha Private Limited Subsidiary Ashish Shah & Associates
Analytics Vidhya Educon Private Limited Subsidiary Jain Gautam & Co
Qure.ai Technologies Private Limited Associate Price Waterhouse Chartered
Accountants LLP

Annexure IV — The name of entities audited by other auditors for the year ended 31 March 2024

Name of the Entity Relationship | Name of the auditor
Eugenie Technologies Private Limited Subsidiary Ashish Shah & Associates
Final Mile Consultants Private Limited Subsidiary Ashish Shah & Associates
Fractal Alpha Private Limited Subsidiary Ashish Shah & Associates
Neal Analytics Services Private Limited Subsidiary Ashish Shah & Associates
Cuddle Artificial Intelligence Private Limited | Subsidiary Nisarg J Shah & Co
Asper.Al Technologies Private Limited Subsidiary Nisarg J Shah & Co
(Step-down
subsidiary)
Theremin Al Solutions Private Limited Subsidiary Nisarg J Shah & Co
Senseforth AI Research Private Limited Subsidiary Nisarg J Shah & Co
Analytics Vidhya Educon Private Limited Subsidiary Jain Gautam & Co

Annexure V — The name of entities audited by other auditors for the year ended 31 March 2023

subsidiary)

Name of the Entity Relationship | Name of the auditor

Asper.Al Technologies Private Limited Subsidiary Nisarg J Shah & Co

Senseforth Al Research Private Limited Subsidiary Ramaswamy Vijayanand

Analytics Vidhya Educon Private Limited Subsidiary Abhishek Kala & Company

Fractal Alpha Private Limited Subsidiary Ashish Shah & Associates

Cuddle.ai Inc Subsidiary Ashish Shah & Associates
(Step-down
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Annexure VI -List of subsidiaries whose financial statements have not been audited either by
us or by other auditors for the period ended 30 September 2025

Name of the entity Subsidiary/ Associate
Fractal Private Limited Subsidiary
Cuddle.ai Inc. Subsidiary
Final Mile Consulting LLC Subsidiary
Fractal Analytics (Switzerland) GmbH Subsidiary
Fractal Analytics Germany GmbH. Subsidiary
Fractal Analytics Netherlands B.V. Subsidiary
Limited Liability Company Symphony (Ukraine) Subsidiary
Fractal Analytics Malaysia SDN BHD * Subsidiary
Fractal Analytics Shanghai Limited Subsidiary
Fractal Analytics Sweden AB Subsidiary
Fractal Frontiers Inc. Subsidiary
Fracta] LLC —FZ Subsidiary
Fractal AI Limited Subsidiary
Analytics Vidhya Inc Subsidiary

Annexure VII -List of subsidiaries whose financial statements have not been andited either by
us or by other auditors for the period ended 30 September 2024

Name of the entity Subsidiary/ Associate
Fractal Private Limited Subsidiary
Final Mile Consulting LLC Subsidiary
Fractal Analytics (Switzerland) GmbH Subsidiary
Fractal Analytics Germany GmbH. Subsidiary
Fractal Analytics Netherlands B.V. Subsidiary
Limited Liability Company Symphony (Ukraine) Subsidiary
Fractal Analytics Australia PTY Limited Subsidiary
Fractal Analytics Malaysia SDN BHD Subsidiary
Fractal Analytics Shanghai Limited Subsidiary
Fractal Analytics Sweden AB Subsidiary
Asper.Al Limited Subsidiary
Fractal Frontiers Inc Subsidiary
Fractal LLC —FZ Subsidiary
Fractal Japan KK Subsidiary
Fractal Analytics UK Limited Subsidiary
Neal Analytics LLC Subsidiary
Analytics Vidhya Inc. Subsidiary
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Annexure VIII -List of subsidiaries whose financial statements have not been audited either
by us or by other auditors for the year ended 31 March 2025

Name of the entity Subsidiary/ Associate
Fractal Private Limited Subsidiary
Final Mile Consulting LLC Subsidiary
Fractal Analytics (Switzerland) GmbH Subsidiary
Fractal Analytics Germany GmbH Subsidiary
Fractal Analytics Netherlands B.V. Subsidiary
Limited Liability Company Symphony (Ukraine) Subsidiary
Fractal Analytics Malaysia SDN. BHD Subsidiary
Fractal Analytics Shanghai Limited Subsidiary
Fractal Analytics Sweden AB Subsidiary
Asper. Al Limited Subsidiary
Fractal Frontiers Inc. Subsidiary
Fractal L.L.C.-FZ Subsidiary
Fractal Al Limited Subsidiary
Analytics Vidhya Inc. Subsidiary

Annexure IX -List of subsidiaries and associate whose financial statements have not been
audited either by us or by other auditors for the year ended 31 March 2024

Name of the entity Subsidiary/ Associate
Fractal Private Limited Subsidiary
Fractal Analytics (Canada) Inc. Subsidiary
Fractal Analytics (Switzerland) GmbH Subsidiary
Fractal Analytics Germany GmbH Subsidiary
Fractal Analytics Netherlands B.V. Subsidiary
Limited Liability Company Symphony (Ukraine) Subsidiary
Fractal Analytics Australia Pty Limited Subsidiary
Fractal Analytics Malaysia SDN. BHD Subsidiary
Fractal Analytics Sweden AB Subsidiary
Fractal Analytics Shanghai Limited Subsidiary
Fractal L.L.C.-FZ Subsidiary
Fractal Japan KK Subsidiary
Cuddle.ai Inc Subsidiary
Asper.Ai Inc. Subsidiary
Asper. Al Limited Subsidiary
Senseforth Inc. Subsidiary
Eugenie.Ai Inc. Subsidiary
Fractal Analytics UK Ltd Subsidiary
Final Mile Consulting LLC Subsidiary
Neal Analytics LLC Subsidiary
Fractal Frontiers Inc. Subsidiary
Analytics Vidhya Inc. Subsidiary
Qure.ai Technologies Private Limited Associate

10
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Annexure X -List of subsidiaries whose financial statements have not been audited either by
us or by other auditors for the year ended 31 March 2023

Name of the entity Subsidiary/ Associate
Fractal Private Limited Subsidiary
Fractal Analytics UK Ltd Subsidiary
4i Consulting Inc Subsidiary
Fractal Analytics (Switzerland) GmbH Subsidiary
Fractal Analytics Malaysia SDN. BHD Subsidiary
Fractal Analytics Germany GmbH Subsidiary
Fractal Analytics (Canada) Inc. Subsidiary
Fractal Analytics Netherlands B.V. Subsidiary
Fractal Analytics Australia Pty Limited Subsidiary
Fractal Analytics Sweden AB Subsidiary
Fractal Analytics Shanghai Limited Subsidiary
Limited Liability Company Symphony (Ukraine) Subsidiary
Theremin Multi Strategy Fund LLP Subsidiary
Eugenie.Ai Inc Subsidiary
Asper.Al Inc. Subsidiary
Asper. Al Limited Subsidiary
Senseforth Inc. Subsidiary
Fractal Frontiers Inc. Subsidiary
Fractal L.L.C.-FZ Subsidiary

11
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Annexure XI

Name of the Entity | Relationship Name of the Examination report issued
auditor for period / year ended
Cuddle Artificial Subsidiary Nisarg J Shah & 31 March 2025 and 31 March
Intelligence Private Co 2024
Limited
Cuddle.ai Inc Subsidiary (Step- | Nisarg J Shah & 30 September 2025, 30
down subsidiary) | Co September 2024, 31 March
2025, 31 March 2024 and 31
March 2023
Qure.ai Associate Price Waterhouse | 30 September 2025, 30
Technologies Chartered September 2024, 31 March
Private Limited Accountants LLP | 2025 and 31 March 2024
Fractal Analytics Subsidiary (Step- | Lubbock Fine 30 September 2025, 30
UK Ltd down subsidiary) | LLP September 2024, 31 March
2025, 31 March 2024 and 31
March 2023
Fractal Analytics Subsidiary (Step- | Nisarg J Shah & 30 September 2025, 30
(Canada) Inc. down subsidiary) | Co September 2024, 31 March
2025, 31 March 2024 and 31
March 2023
Fractal Analytics Subsidiary (Step- | MVAB Assurance | 30 September 2025, 30
Australia Pty down subsidiary) September 2024, 31 March
Limited 2025, 31 March 2024 and 31
March 2023
Eugenie.Ai Inc Subsidiary (Step- | Nisarg J Shah & 30 September 2025, 30
down subsidiary) | Co September 2024, 31 March
2025, 31 March 2024 and 31
March 2023
Asper.Al Subsidiary (Step- | Nisarg J Shah & 30 September 2025, 30
Technologies down subsidiary) | Co September 2024, 31 March
Private Limited 2025, 31 March 2024 and 31
March 2023
Asper.Al Inc. Subsidiary (Step- | Nisarg J Shah & 30 September 2025, 30
down subsidiary) | Co September 2024, 31 March
2025, 31 March 2024 and 31
March 2023
Senseforth Al Subsidiary Nisarg J Shah & 30 September 2025, 30
Research Private Co September 2024, 31 March
Limited 2025, 31 March 2024 and 31
March 2023
Senseforth Inc. Subsidiary (Step- | Nisarg J Shah & 30 September 2025, 30
down subsidiary) | Co September 2024, 31 March
2025, 31 March 2024 and 31
March 2023
Analytics Vidhya Subsidiary Jain Gautam & Co | 30 September 2025, 30
Educon Private September 2024, 31 March
Limited 2025, 31 March 2024 and 31
March 2023
Neal Analytics LLC | Subsidiary (Step- | Nisarg J Shah & 31 March 2024
down subsidiary) | Co

12




Fractal Analytics Limited

{formerly known as Fractol Anabtics Private Linited)
Annexurel

Restated Consolldaled Statement of Assets and Lisbitlties

{in Rupets million)
Asat Asst Asat Asat Arat
Farticulars Notes to Annexire 1T 9 10,2025 30,2024 Aarch 31,2025 March 31,2004 March 31,2023
ASSETS
{A) Nan-current assels
{®) Property, plant xnd equipment [t 649 241 EH 227 412
{b) Right-ofeute atsets e/l 141 1050 1,602 1,165 463
{c) Geodwill £/} 3,630 3,525 3,582 3513 3475
{d) Orber intangible assets (/] 1,587 1,230 1310 13356 1,229
{&) Intengible gssets under development 4.1 354 46 137 59 7
{f) Imveriment accounted fot wing the equity method 3.1) 3820 4,083 4258 4259 4479
{8) Finuncisl assets
(® Investments 52 66 95 6 » n”
(i) Other financial assets
- Bank deposits o) 125 30 9 9 BO
~ Obers i) 186 174 181 154 187
() Deferred tax assets (net) o )] 578 561 4m 399
(i} Incame ta¢ assets {oct) 275 24 138 193 162
(1) Other noo=current assets {103 5 10 7 62 n 40
‘Tolal non-current anets (A) 12,7194 11332 12330 11,516 10950
(B} Current nasets
(2} Finaacial assets
() Investments 5.2) N7 3356 5,614 4455 2906
(i) Trade receivables i 6,200 5818 5348 5333 5,000
(i) Cash aed cash equivakeuts {7a) 1,102 1,402 2,649 812 2,132
(iv) Bank balanzes other than (i) above ) 3 13 34 66. n
() Loans 2] i 290 303 282 269
{vi) Otber financial assets [ 20 46 3 [31 -
(b) Otber crurent assets {10} 2,495 2,074 1,559 1391 1,150
“Tolal curvent assess () 16360 13,009 16248 12404 11,537
Total .u!t_g (A+8) 29,651 24,431 28576 23920 22487
EQUITY AND LIABILITIES
{Q) Equity
() Shere eapital 12 42 31 31 3 3l
{b) Other equity {13) 19,584 15,415 17,501 14,026 13,400
Equity attributable to owaers of the Company 19,726 15446 17502 14,057 13,431
(<) Non-controlling interest [ 4] 113 j¥] 2 20
Tofal enulty (C) 19,795 15,559 17634 14,199 13634
(D) Liabilitkes
{E) Noo-current liabfities
(3) Fimaneia) Babilities
() Borronings 9 2,633 2,563 2577 2,301 k213
i) Lease lsbilities 28 L1102 BG5S 12712 913 243
i) Otber finsncisl liabitities 18} 452 410 4350 310 140
() Provisions {18 185 72 188 187 ns
(¢) Deferred tax liabifities @ 683 646 638 101§ 1,016
Tolal non-current Uabilitles (E) 3,066 4,756 3175 4927 4,738
{F) Current Uablkities
{#) Financial Lisbilitics
() Bocronings {H) 107 59 83 - s
(i) Lease liabilities 28) 3R2 220 356 218 273
{iii) Trade payables )
- Total dues of mi; d small 63 67 102 40 5
~"Total outstanding dues ol creditors other then mkro and 765 664 518 AT2 566
smll enterprises
{iv) Other fimaicial lisbilities (16} 2,034 15628 2313 2,454 LB6S
{b) Otber carrent labilides 117} 1292 1248 1647 1,408 1292
{c) Provisions (13) 33 92 64 148 110
{d) Cuorrent tax lishilities () 138 138 62 34 18
‘Total correat Habilities (¥) 4,793 4116 3,747 4134 4115
Total Hsbilities (D=E$¥) 9R59 BR12 10,922 9,721 B35
Total equity and Liabilitics (C+D) 29,551 24,438 28,576 23920 21487
“The sbove Ammexurs should be rexd with the basis of i d ing polivies sppeaving in Annexure V, notes to the restated d finsnefat i ing in Aesexure Y1and statement ca adj tothe i 1 4
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2.1

Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annexure V — Material Accounting Policies to Restated Consolidated Financial Information

Corporate Information

Fractal Analytics Limited (‘Fractal’ or ‘the Company’ or ‘the Parent’) (Formerly known as Fractal Analytics
Private Limited) is a limited Company, incorporated and domiciled in India. The Company and its subsidiaries
(hereinafter referred to as ‘the Group’) is the leading provider of advanced analytics that helps companies leverage
data driven insights in taking considered decisions. The analytics solution of Group helps companies to enhance
profitability by powering their customer management efforts with scientific decision making.

The registered office of the Parent Company is located at Level 7, Commerz II, International Business Park,
Oberoi Garden City, Western Express Highway, Goregaon (E), Mumbai, India. The Company changed its name to
Fractal Analytics Limited effective from May 16, 2024.

Material accounting policies followed by the Group
Basis of Preparation of restated consolidated financial information

A. Statement of compliance

The restated consolidated financial information of the Group and an associate comprise the restated consolidated
statement of assets and liabilities as at September 30, 2025, September 30, 2024, March 31, 2025, March 31, 2024
and March 31, 2023, the restated consolidated statement of profit and loss (including other comprehensive
income), restated consolidated statement of changes in equity and the restated consolidated statement of cash
flows for the period ended September 30, 2025 and September 30, 2024 and for the years ended March 31, 2025,
March 31, 2024 and March 31, 2023, the material accounting policies and other explanatory information and notes
(collectively, the ‘restated consolidated financial information’).

The restated consolidated financial information have been prepared on a going concern basis. The accounting
policies are applied consistently to all the years presented in the restated consolidated financial information. These
restated consolidated financial information have been prepared by the management as required under the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended (‘ICDR Regulations’) issued by the Securities and Exchange Board of India ('SEBI'), in pursuance of the
Securities and Exchange Board of India Act, 1992, for the purpose of inclusion in the Red Herring Prospectus
(‘RHP’) and Prospectus in connection with the proposed initial public offering of equity shares of face value of Z1
each of the Company comprising a fresh issue of equity shares and an offer for sale of equity shares held by the
selling shareholders (the ‘Offer’). Accordingly, the Restated Consolidated Financial Information may not be
suitable for any other purpose and this report should not be used, referred to or distributed for any other purpose.

These restated consolidated financial information have been prepared by the Company in terms of the
requirements of’
a. Section 26 of Part I of Chapter III of the Companies Act, 2013, as amended (‘the Act’);

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 as amended; and

c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (ICAI) (the ‘Guidance Note’).

The restated consolidated financial information have been prepared to comply in all material respects with the
Indian Accounting Standards (‘Ind AS’) as specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time), presentation requirements of Division
II of Schedule III to the Companies Act, 2013, as applicable to the consolidated financial statements and other
relevant provisions of the Act.

he. restated consolidated financial information has been compiled by the Group and its associate from

v and for the six months period ended September 30, 2025 prepared in accordance with Indian
Accounting Standard (Ind AS) 34 “Interim Financial Reporting” as specified under section 133 of f]




Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annexure V — Material Accounting Policies to Restated Consolidated Financial Information

Schedule III of the Act, except for presenting statements of profit and loss for the current interim three
months period ended September 30, 2025 and its comparative interim period of the immediately
preceding financial year as required by Ind AS 34, which have been approved by the Board of
Directors at their meeting held on November 07, 2025;

b) Audited special purpose consolidated interim financial statements of the Group and its associate as at
and for the six months period ended September 30, 2024 prepared in accordance with Indian
Accounting Standard (Ind AS) 34 “Interim Financial Reporting” as specified under section 133 of the
Act and other accounting principles generally accepted in India and presentation requirements of
Schedule III of the Act, except for presenting statements of profit and loss for the current interim three
months period ended September 30, 2024 and its comparative interim period of the immediately
preceding financial year as required by Ind AS 34, which have been approved by the Board of
Directors at their meeting held on January 23, 2026; and

¢) Audited consolidated financial statements of the Group and its associate as at and for the years ended
March 31, 2025, March 31, 2024 and March 31, 2023 prepared in accordance with Indian Accounting
Standards (“Ind AS”) as prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India, which have been approved by the Board of Directors at their meetings held on May 20, 2025,
June 17, 2024 and July 19, 2023, respectively.

The restated consolidated financial information:

a) have been prepared after incorporating adjustments for the regrouping / reclassifications retrospectively in the
period ended September 30, 2024, financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 to
reflect the same accounting treatment as per the accounting policies and grouping / classifications followed as at
and for the period ended September 30, 2025.

b) does not contain any modification requiring adjustments. Moreover, matters in the Auditor’s report, which do
not require any corrective adjustments in the restated consolidated financial information have been disclosed in
Part B and Part C of Annexure VII of the restated consolidated financial information; and

¢) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

The restated consolidated financial information is presented in Indian rupees (INR), which is the Company’s
functional currency. All values are rounded off to nearest million, except when otherwise indicated. Amount
denoted as ‘0’ is less than Rs 1 million in the restated consolidated financial information.

B. Basis of preparation and presentation

These restated consolidated financial information have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under section 133 of the Companijes Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 20157 and other relevant provisions of the Act.

The accounting policies have been consistently applied by the Group in preparation of the restated consolidated
financial information and are consistent with those adopted in the preparation of restated consolidated financial
information for the period ended September 30, 2025. These restated consolidated financial information do not
reflect the effects of events that occurred subsequent to the respective dates of auditor’s reports on the audited
consolidated financial statements mentioned above.

Basis of Consolidation

The restated consolidated financial information comprise the financial statements of the Company and its
subsidiaries and its associate as at and for the period ended September 30, 2025 and September 30, 2024 and for
the year ended March 31, 2025, March 31, 2024 and March 31, 2023.

The restated consolidated financial information are prepared on historical cost basis, except for derivative
financial instruments, investment in mutual funds and equity / preference securities and share based payment
arrangements which are measured at fair value; net defined benefit (asset) / liability is measured at present value
of defined obligation less fair value of plan asset (refer note 2.10)




2.2

2.3

Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annexure V — Material Accounting Policies to Restated Consolidated Financial Information

Intra-group balances and transactions, and any unrealized income and expenses arising from intra-group
transactions, are eliminated. Unrealised losses are eliminated in the same way as unrealised gains, but only to the
extent that there is no evidence of impairment.

Business Combination

)

(i)

(iii)

(iv)

%)

(vi)

(vii)

The Group accounts for each business combination by applying the acquisition method. The acquisition date
is the date on which control is transferred to the acquirer. Judgment is applied in determining the acquisition
date and determining whether control is transferred from one party to another.

Control exists when the Group is exposed to, or has rights to, variable returns from its involvement with the
entity and has the ability to affect those returns through power over the entity.

The Group measures goodwill as of the applicable acquisition date at the fair value of the consideration
transferred less the net recognized amount of the identifiable assets acquired and liabilities (including
contingent liabilities in case such a liability represents a present obligation and arises from a past event, and
its fair value can be measured reliably) assumed. When fair value of the net identifiable assets acquired and
liabilities assumed exceeds the consideration transferred, a bargain purchase gain is recognized in the OCI
and accumulated in equity as capital reserve if there exists clear evidence of the underlying reasons for
classifying the business combination as a bargain purchase.

Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the
Company to the previous owners of the acquiree, and equity interests issued by the Company. Consideration
transferred also includes the fair value of any contingent consideration. Consideration transferred does not
include amounts related to settlement of pre-existing relationships. Such amounts are generally recognised in
the restated consolidated statement of profit and loss.

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay
contingent consideration that meets the definition of a financial instrument is classified as equity, then it is
not remeasured, and settlement is accounted for within equity. Otherwise subsequent changes in the fair
value of the contingent consideration are recognised in the restated consolidated statement of profit and loss.

Transaction costs that the Group incurs in connection with a business combination, such as finder’s fees,
legal fees, due diligence fees and other professional and consulting fees, are expensed as incurred.

Non-controlling interest is measured at proportionate share in the recognised amounts of the acquiree’s
identifiable net assets.

Any goodwill that arises on account of such business combination is tested annually for impairment.

Loss of control

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction. If the Group loses control over a subsidiary, it:

@

Derecognises the assets (including goodwill) and liabilities of the subsidiary.

(ii) Derecognises the carrying amount of any non-controlling interests.

(iii) Derecognises the cumulative translation differences recorded in equity.

(iv) Recognises the fair value of the consideration received.

L R . . . .
1) Reéla‘§§1ﬁes the parent’s share of components previously recognised in OCI to profit and loss or retained

thgognises any surplus or deficit in in the restated consolidated statement of profit and loss.
SR

',

earpié,nés, as appropriate, as would be required if the Group had directly disposed off the related assets
liabili fes. / P
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Investment in associate

(i) An associate is an entity over which the investor has significant influence. Significant influence is the power
to participate in the financial and operating policy decisions of the investee but has no control or joint control
of those policies. Investments in associate is accounted for using the equity method unless otherwise stated.

(ii) Under the equity method, on initial recognition the investment in an associate is recognised at deemed cost.
The carrying amount of the investment in associate is increased or decreased to recognise the Group’s share
of the profit or loss after the date of acquisition, unless the share purchase agreement specify otherwise. When
necessary, adjustments are made to bring the accounting policies in line with those of the Group. Unrealised
gains and losses on transactions between the Group and its associate are eliminated to the extent of the
Group’s interest in those entities. Where unrealised losses are eliminated, the underlying asset is also tested
for impairment.

(iii) Pursuant to change in ownership interest in associate, the Group has continued to apply equity method. The
gain or loss on the change in ownership interest in an equity-accounted investee is calculated as the difference
between:

o the entity's ownership interest in the new assets received by the investee for the subscription of the new
shares; and

e the reduction in ownership interest in the previous carrying amount and any resulting gain or loss is
recognised in restated consolidated statement of profit and loss.

Property, plant and equipment (‘PPE?)

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and
accumulated impairment losses, if any. Historical cost includes expenditure that is directly attributable to the
acquisition of the items. Such cost includes its purchase price including inward freight, duties, taxes and all
incidental expenses incurred to bring the asset to its present location and condition.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of
the item can be measured reliably.

Capital work in progress includes cost of PPE under development as at the restated consolidated statement of
assets and liabilities date and is carried at cost, comprising of direct cost and directly attributable cost.

The carrying amount of PPE is eliminated from the restated consolidated financial information, either on disposal
or when retired from active use. Losses / gains arising on derecognition of the PPE is recognised in the restated
consolidated statement of profit and loss.

The carrying amount of any component accounted for as a separate asset is derecognised when it is replaced or
retired or discarded. All other repairs and maintenance are charged to restated consolidated statement of profit and
loss during the reporting period in which they are incurred.

Depreciation
Depreciation on PPE is computed using the straight-line method over the estimated useful lives. The management
basis its past experience has estimated the useful lives, which is at variance with the life prescribed in Part C of

Schedule II to the Act and has accordingly, depreciated the assets over such useful lives.

Useful life of assets considered are as below:

Description of assets Useful life of assets
Furniture and fixtures 10 years
Office equipment 3 years
“| Leasehold improvements Over the period of lease
~Computers and accessories 3 - 6 vears

K
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Intangible assets

Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the
assets will flow to the Group and the cost of the asset can be measured reliably.

The intangible assets are stated at cost less accumulated amortization and impairment losses, if any. Cost
comprises of the acquisition price, and any cost directly attributable and allocable on a reasonable basis for
making the asset ready for its intended use.

Intangible assets under development includes intellectual property under development as at the restated
consolidated statement of assets and liabilities date. Product development costs are incurred on developing /
upgrading the software products to launch new service modules and functionality to provide an enhanced suite of
services. These development costs are capitalized and recognised as an intangible asset when the following can be
demonstrated:

e  The technical feasibility of completing the intangible asset so that it will be available for use or sale;

e  [ts ability and intention to use or sell the asset;

e  The availability of adequate resources to complete the development and to use or sell the asset; and

o  The ability to measure reliably the expenditure attributable to the intangible assets and probability of how

the same will generate future economic benefits.

Subsequent expenditure

Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in the specific
assets to which it relates and the cost of the asset can be measured reliably. All other expenditure is recognised in
the restated consolidated statement of profit and loss as incurred.

Amortization

Amortization is recognised in the restated consolidated statement of profit and loss on a straight-line basis over the
estimated useful lives of the intangible assets from the date that they are available for use.

The estimated useful lives are as follows:

Description of assets Useful life of assets (Years)
Computer Software 3
Client Relationships 3-10
Patent 3
Brand 5
Developed Content 10
Internally generated intellectual property 3-5

The amortisation period and the amortisation method for an intangible asset are reviewed at the end of each
financial year. Changes in the expected useful life are considered to modify the amortisation period and are treated
as changes in accounting estimates.

Intangible assets are amortised over their expected useful life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired.

An intangible asset is de-recognised on disposal, or when no future economic benefits are expected from use or
disposal. Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount.
These are included in the restated consolidated statement of profit and loss.

Impairment of non-financial assets

onsideration is given at each restated consolidated statement of assets and liabilities date to determine whether

AR
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carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the net
selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value based on an appropriate discount factor. Intangible assets under development are tested for
impairment annually.

Goodwill represents the excess of consideration transferred, together with the amount of non-controlling interest
in the acquiree, over the fair value of the Group’s share of identifiable net assets acquired. Goodwill is measured
at cost less accumulated impairment losses. A cash-generating unit to which goodwill has been allocated is tested
for impairment annually, or more frequently when there is an indication that the unit may be impaired.

The goodwill acquired in a business combination is, for the purpose of impairment testing, allocated to cash-
generating units that are expected to benefit from the synergies of the combination. Any impairment loss for
goodwill is recognised directly in restated consolidated statement of profit and loss. They are first used to reduce
the carrying amount of any goodwill allocated to CGU and then to reduce the carrying amounts of the other assets
in the CGU on a pro rate basis. An impairment loss recognised for goodwill is not reversed in subsequent periods.
In respect of other assets for which impairment loss has been recognised in prior periods, the Group reviews at
each reporting date whether there is any indication that the loss has decreased or no longer exists. An impairment
loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a
reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised. On
disposal of a cash-generating unit to which goodwill is allocated, the goodwill associated with the disposed cash-
generating unit is included in the carrying amount of the cash-generating unit when determining the gain or loss
on disposal.

Foreign Currency Translation

Functional and presentation currency

Items included in the restated consolidated financial information of the Group are measured using the currency of
the primary economic environment in which the entity operates (‘the functional currency’). These restated
consolidated financial information are presented in Indian Rupees (INR), which is functional and presentation
currency of the Parent Company.

Transactions and balances

Transactions in foreign currencies are initially recognised using exchange rates prevailing on the date of
transaction. Monetary assets and liabilities denominated in foreign currencies are translated to the functional
currency at the exchange rates prevailing at the reporting date and foreign exchange gain or loss are recognised in
restated consolidated statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transaction.

Group Companies
The results and financial position of foreign operations that have a functional currency different from the
presentation currency are franslated into the presentation currency as follows:

e assets and liabilities are translated at the closing rate at the date of the restated consolidated statement of
assets and liabilities
income and expenses are translated at the dates of the transactions or an average rate if the average rate
» approximates the actual rate at the date of the transaction
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On consolidation, exchange differences are recognized in OCI and accumulated in equity (as exchange differences
on translating the financial statements of a foreign operation).

Revenue recognition

Revenue is recognized when the Group satisfies performance obligations under the terms of its contracts, and
control of the services is transferred to its customers, in an amount that reflects the consideration the Group
expects to receive from its customers in exchange for those services. This process involves identifying the
customer contract, determining the performance obligations in the contract, determining the transaction price,
allocating the transaction price to the distinct performance obligations in the contract, and recognizing revenue
when the performance obligations have been satisfied. A performance obligation is considered distinct from other
obligations in a contract when it:

(a) provides a benefit to the customer either on its own or together with other resources that are readily available
to the customer and;

(b) is separately identified in the contract. The Group considers a performance obligation satisfied once it has
transferred control of services to the customer, meaning the customer has the ability to use and obtain the benefit
from the services rendered.

Revenue from time and material contracts is recognised as and when services are performed on output basis
measured by efforts expended.

Revenue related to fixed price retainership contracts is recognised based on time elapsed and is recognised on a
straight-line basis over the period of performance.

In respect of other fixed-price contracts, revenue is recognised using percentage-of-completion method (‘POC
method’) with contract costs incurred determining the degree of completion of the performance obligation.

Subscription income consist of fees from customers accessing Group’s cloud based software solutions or other
offerings. Revenues are generally recognized over the period when control of these services is transferred to
customers, in an amount that reflects the consideration expected to be entitled to in exchange for those services.
The Group’s subscription arrangements are considered service contracts and the customer does not have the right
to take possession of the software.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts,
price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes
taxes collected from customers.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets
are classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive
cash, and only passage of time is required, as per contractual terms.

Unearned and deferred revenue (‘contract liability’) is recognised when there are billings in excess of revenues.

The billing schedules agreed with customers include periodic performance-based payments and / or milestone
based progress payments. Invoices are payable within contractually agreed credit period.

Contracts are subject to modification to account for changes in contract specification and requirements. The Group

Y reviews modification to contract in conjunction with the original contract, basis which the transaction price could
s Abe““a oeated to a new performance obligation, or transaction price of an existing obligation could underg

7 eyl
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In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.

2.10  Employee benefits
Defined contribution plans

The Group’s contribution to Provident fund are considered as defined contribution plans and are charged as an
expense based on the amount of contribution required to be made as and when services are rendered by the
employees.

Defined benefit plans

For defined benefit plans, the cost of providing benefits is determined using the Projected Unit Credit Method,
with actuarial valuations being carried out at each year end. Remeasurement, comprising actuarial gains and
losses, the effect of the changes to the asset ceiling and the return on plan assets (excluding interest), is reflected
immediately in the restated consolidated statement of assets and liabilities with a charge or credit recognised in
restated consolidated other comprehensive income in the period in which they occur.

The retirement benefit obligations recognised in the restated consolidated statement of assets and liabilities
represents the present value of the defined benefit obligations reduced by the fair value of scheme assets. Any
asset resulting from this calculation is limited to the present value of available refunds and reductions in future
contributions to the scheme.

The Group provides benefits such as gratuity to its employees which are treated as defined benefit plans.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised during the year when the employees render the service. These benefits
include performance linked incentive and compensated absences in few geographies which are expected to occur
within twelve months after the end of the period in which the employee renders the related service.

Compensated absences are measured basis accrual for unutilized leave balance determined for the entire available
leave balance outstanding to the credit of the employees at period-end. The leave balance eligible for carry-
forward is valued at gross compensation cost.

2.11  Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting period. Taxable profit differs from ‘profit before tax’ as reported in the restated consolidated
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and
items that are not taxable or deductible.

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
tated consolidated financial information and the corresponding tax bases used in the computation of taxable
roﬁt wDeferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets

re ‘gen rally recognised for all deductible temporary differences to the extent that it is probable that taxablezﬁ“w%
roﬁtswxhll be available against which those deductible temporary differences and the carry forward of unusg xt“a Wi
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losses can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises
from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit at the time of the transaction and does not give rise to
equal taxable and deductible temporary differences.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered and any such reduction shall be reversed to the extent that it becomes probable that sufficient taxable
profit will be available.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Group expects, at the end of the reporting period, to recover or settle the carrying amount of
its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off the
recognized amounts and there is an intention to settle the asset and the liability on a net basis.

Current and deferred tax for the year

Current and deferred tax are recognised in the restated consolidated statement of profit and loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

2.12 Leases

The Group as a lessee

The Group’s lease asset classes primarily consist of leases for office premises and vehicles. The Group assesses
whether a contract contains a lease, at inception of the contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Group assesses whether:

(i) the contract involves the use of an identified asset
(ii)the group has substantially all of the economic benefits from use of the asset through the period of the lease and
(iii) the group has the right to direct the use of the asset.

At the date of commencement of the lease, the group recognizes a right-of-use asset (‘ROU’) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or
less (short-term leases) and low value leases. For these short-term and low value leases, the group recognizes the
lease payments as an operating expense on a straight-line basis over the term of the lease.

The group recognises right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right -of-use asset measured at inception shall comprise of the amount
of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in
dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located. The
right -of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using
the straight -line method from the commencement date over the lease term.

"The, Bk up measures the lease liability at the present value of the lease payments that are not paid at the
onmentgment date of the lease. The lease payments are discounted using the incremental borrowing ratejﬁm
byt 4 -
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liabilities are remeasured with a corresponding adjustment to the related right of use asset if the group changes its
assessment as to whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the restated consolidated statement of assets and
liabilities and lease payments have been classified as financing activity in restated consolidated statement of cash
flows.

The Group does not have any lease contracts wherein it acts as a lessor.
Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

A. Financial assets
(i) Classification, recognition and measurement:

Financial assets are initially recognized at fair value when the Group becomes a party to the contractual provisions
of the instrument except for trade receivables which are initially measured at transaction price.

The Group classifies its financial assets in the following measurement categories:
a) those to be measured subsequently at fair value (either through other comprehensive income, or through
profit and loss), and
b) those to be measured at amortized cost.

The classification depends on the Group’s business model for managing the financial assets and whether the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

For assets measured at fair value, gains and losses will either be recorded in restated consolidated statement of
profit and loss or other comprehensive income. For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity instruments, this will depend on
whether the Group has made an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through other comprehensive income.

Type of | Classification Rationale for | Initial Subsequent measurement

instruments classification measurement

Debt Amortized cost | Assets that are | At fair value plus | Amortized cost is

instruments held for collection | transaction costs | calculated using Effective
of contractual | that are directly | Interest Rate (EIR) method,

cash flows where

attributable to the

taking into account interest

those cash flows | acquisition of the | income, transaction cost
represent  solely | financial asset and discount or premium on
payments of acquisition. EIR
principal and amortization is included in
interest on finance income. Any gain
principal amount or loss on derecognition of
outstanding  are the financial instrument
measured at measured at amortized cost

amortized cost.

is recognised in restated
consolidated statement of fee=
profit and loss. , @i’

e
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Fair value
through  other
comprehensive

income (FVOCI)

Assets that are
held for collection
of contractual
cash flows and for
selling the
financial  assets,
where contractual
terms give rise on
specified dates to
cash flows that are
solely payments
of principal and

interest on
principal amount
outstanding, are
measured at
FVOCL

At fair value plus
transaction costs
that are directly
attributable to the
acquisition of the
financial asset

Changes in carrying value
of such instruments are
recorded in OCI except for
impairment. losses, interest
income (including
transaction cost and
discounts or premium on
amortization) and foreign
exchange gain / loss which
is recognized in restated
consolidated statement of
profit and loss

Interest income, transaction
cost and discount or
premium on acquisition are
recognized in the restated
consolidated statement of
profit and loss (finance
income) using effective
interest rate method.

On derecognition of the
financial assets measured at
FVOCI, the cumulative
gain or loss previously
recognized in OCI is
classified from Equity to
restated consolidated
statement of profit and loss
in other gain and loss head.

{,r"“
/k

Fair value | Assets that do not | At fair value. Any gain or loss on a debt
through  profit | meet the criteria . instrument that is
and loss | for amortized cost Transactlf)n costs subsequently measured at
(FVTPL) or FVOCI are | Of financial assets | ¢ voie through profit and
measured at fair | €XPensed 0 | joss and is not part of a
value through restatefrl hedging relationship is
profit and loss. consolidated recognized in profit and
statement of | Joss in the period in which
profit and loss it arises.

Changes in fair value of
such assets are recorded in
restated consolidated
statement of profit and loss
as other gains / (losses) in
the period in which it arises.
Interest income from these
financial assets is included

in the finance income.
FVOCI The Group’s | At fair value plus | Changes in fair value of
management has | transaction costs | such  instruments  are
made an | that are directly | recorded in OCL y
itrevocable attributable to the . N
On disposal of su¢hy
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election at the
time of initial
recognition to
account for the
equity investment
(on an instrument
by instrument
basis) at fair value
through other
comprehensive
income. This
election is not
permitted if the
equity investment
is held for trading.
The classification
is made on initial
recognition and is
irrevocable.

acquisition of the
financial asset

instruments, no amount is
reclassified to  restated
consolidated statement of
profit and loss

Impairment
reversal of
losses) on equity
investments measured at
FVOCI are not reported
separately  from  other
changes in fair value.

losses  (and
impairment

Dividend income from such
instruments are however
recorded in restated
consolidated statement of
profit and loss unless the
dividend clearly represents
a recovery of part of the
cost of the investment,

FVTPL

When no such
election is made,

At fair value.

Transaction costs

Changes in fair value of
such assets are recorded in

the equity . restated consolidated
instruments  are | Of financial assets statement of profit and loss.
measured at | expensed to
FVTPL restated

consolidated

statement of

profit and loss

All financial assets are recognised initially at fair value and for those instruments that are not subsequently
measured at FVTPL, they are recorded as plus / minus transaction costs that are attributable to the acquisition of
the financial assets.

Instruments in hedging relationship

The Group is exposed to foreign currency fluctuations on foreign currency assets, liabilities, net investment in
foreign operations and forecasted cashflows denominated in foreign currency. The Group limits the effect of
foreign exchange rate fluctuation by following established risk management policies including the use of
derivatives. The Group enters into derivative financial instruments where the counterparty is primarily a bank. The
Group holds derivative financial instruments such as foreign exchange forward and option contracts.

The hedge instruments are designated and documented as hedges at the inception of the contract. The Group
determines the existence of an economic relationship between the hedging instrument and hedged item based on
the currency, amount and timing of their respective cash flows. The effectiveness of hedge instruments to reduce
the risk associated with the exposure being hedged is assessed and measured at inception and on an ongoing basis.
If the hedged future cash flows are no longer expected to occur, then the amounts that have been accumulated in
other equity are immediately reclassified in net foreign exchange gains in the restated consolidated statement of
profit and loss.

The effective portion of change in the fair value of the designated hedging instrument is recognised in the other

comprehensive income and accumulated under the heading effective portion of gains / (losses) on derivatives

deif%n&tsd as cashflow hedge.
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Annexure V — Material Accounting Policies to Restated Consolidated Financial Information

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated or no longer
qualifies for hedge accounting. Any gain or loss recognised in other comprehensive income and accumulated in
equity till that time remains and is recognised in the restated consolidated statement of profit and loss when the
forecasted transaction ultimately affects profit and loss. Any gain or loss is recognised immediately in the restated
consolidated statement of profit and loss when the hedge becomes ineffective.

Instruments not in hedging relationship

The Group enters into contracts that are effective as hedges from an economic perspective, but they do not qualify
for hedge accounting. The change in the fair value of such instrument is recognised in the restated consolidated
statement of profit and loss.

Impairment

In accordance with Ind AS 109, the Group applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, deposits, and
bank balance.

b) Trade receivables

c) Contract assets

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables which
do not contain a significant financing component.

The application of simplified approach does not require the Group to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that whether
there has been a significant increase in the credit risk since initial recognition. The Group applies a simplified
approach in calculating ECLs. Therefore, the Group does not track changes in credit risk, but instead recognises a
loss allowance based on lifetime ECLs at each reporting date.

(ii) Derecognition of financial assets:

A financial asset is derecognised only when

(a) The contractual terms to the cash flows from the financial assets expire or the Group has transferred the
rights to receive cash flows from the financial asset in which either substantially all of the risks and rewards
of ownership of the financial asset are transferred or the Group neither transfers nor retains substantially all
of the risks and rewards of ownership and it does not retain control of the financial asset.

B. Financial liabilities and equity instruments:

Debt and equity instruments issued by an entity are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.
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Annexure V — Material Accounting Policies to Restated Consolidated Financial Information

(a) Equity Instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. Equity instruments issued by the Group are recognised at the proceeds received, net of direct issue
costs.

(b) Financial liabilities:
Initial recognition and measurement:

Financial liabilities are initially recognised at fair value minus any transaction costs that are attributable to the
issue of the financial liabilities except financial liabilities at FVTPL which are initially measured at fair value.

Subsequent measurement:
The financial liabilities are classified for subsequent measurement into following categoties:

- atamortized cost
- at fair value through profit and loss (FVTPL)

(i) Financial liabilities at amortized cost:

The Group is classifying the following under amortized cost;
- Borrowings from banks
- Borrowings from others
- Trade payables

Amortized cost for financial liabilities represents amount at which financial liability is measured at initial
recognition minus the principal repayments, plus or minus the cumulative amortization using the effective interest
method of any difference between that initial amount and the maturity amount.

(ii)  Financial liabilities at fair value through profit and loss:
Financial liabilities held for trading are measured at FVTPL.

Financial liabilities at FVTPL are stated at fair value with any gains or losses arising on remeasurement,
recognised in restated consolidated statement of profit and loss. The net gain or loss recognised in the restated
consolidated statement of profit and loss incorporates any interest paid on the financial liability.

Derecognition:

A financial liability is removed from the restated consolidated statement of assets and liabilities when the
obligation is discharged, or is cancelled, or expired. When an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the carrying amounts extinguished and consideration paid is
recognised in the restated consolidated statement of profit and loss.

Fair value measurement:

The Group measures financial instruments such as, certain investments and derivative instruments, at fair value at
h year end.

.,

e

@111e is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
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Annexure V — Material Accounting Policies to Restated Consolidated Financial Information

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

All assets and liabilities for which fair value is measured or disclosed in the restated consolidated financial
information are categorised within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 — Inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

* Level 3 — Inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

Further information about the assumptions made in measuring fair values is included in the following notes:

Note 2.13: Financial Instruments
Note 2.16: Share-based payment arrangements

2.15 Provisions and Contingencies

Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events,
it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably
estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is a
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest expense.

A provision for onerous contracts is recognized when the expected benefits to be derived by the Group from a
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision is
measured at the present value of the lower of the expected cost of terminating the contract and the expected net
cost of continuing with the contract. Before a provision is established, the Group recognizes any impairment loss
on the assets associated with that contract.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Group or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.
Contingent assets are not recognised. However, when the realisation of income is virtually certain, then the related
asset is no longer a contingent asset, and is recognised as an asset. Provisions, contingent liabilities and contingent
assets are reviewed at each year end.

2.16 Share-based payments:

Iﬁhg cost of equity-settled transactions with employees is measured at fair value at the date such share awards are
rant . The fair value of share awards is determined with the assistance of an external valuer and the fair value at
theagran date is expensed on a proportionate basis over the vesting period based on the Group’s estimate of shares
hat wx]l 6ventually vest. The estimate of the number of awards likely to vest is reviewed at each year end up to’fh’e'm\
¢ tmg} date at which point the estimate is adjusted to reflect the current expectations.
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Segment reporting:

An operating segment is a component of the Group that engages in business activities from which it may earn
revenues and incur expenses, whose operating results are regularly reviewed by the Group’s chief operating
decision maker to make decisions for which discrete financial information is available. Based on the management
approach as defined in Ind AS 108, the chief operating decision maker evaluates the Group’s performance and
allocates resources based on an analysis of various performance indicators.

Cash and cash equivalents:

Cash and cash equivalents in the restated consolidated statement of assets and liabilities comprises cash at bank
and on hand and short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

Government grants:

Government grants are recognised where there is reasonable assurance that the grant will be received, and all
attached conditions will be complied with. When the grant relates to an expense item, it is recognised as reduction
from expense on a systematic basis over the period of the related costs.

Earnings per share:

The basic earnings per share (‘EPS’) is computed by dividing the net profit / (loss) after tax for the period / year
attributable to the equity shareholders by the weighted average number of equity shares outstanding during the
period /year.

Ordinary shares that will be issued upon the conversion of a mandatorily convertible instrument are included in
the calculation of basic earnings per share from the date the contract is entered into.

The diluted earnings per share (‘DEPS’) is computed by dividing the net profit / (loss) after tax for the period /
year attributable to the equity shareholders by the weighted average number of equity shares outstanding during
the period / year, as adjusted for the effects of all dilutive potential equity shares.

Current / Non-current classification:

An asset is classified as current if:
(a) it is expected to be realised or sold or consumed in the Group’s normal operating cycle;
(b) it is held primarily for the purpose of trading;
(c) itis expected to be realised within twelve months after the reporting period; or
(d) itis cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current if:
(a) itis expected to be settled in the normal operating cycle;
(b) it is held primarily for the purpose of trading;
(c) itis expected to be settled within twelve months after the reporting period; or
(d) the Group has no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.
All other liabilities are classified as non-current.

The Sferating cycle is the time between acquisition of assets for processing and their realisation in cash and cash
quiyalents. The Group’s normal operating cycle is twelve months.
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Significant accounting estimates, judgements and assumptions:

The preparation of the Group’s restated consolidated financial information in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the circumstances
existing when the restated consolidated financial information were prepared. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revision to accounting estimates is recognised in the year in which
the estimates are revised and in any future year affected.

In the process of applying the Group’s accounting policies, management has made the following judgements
which have significant effect on the amounts recognised in the restated consolidated financial information:

a. Useful lives of property, plant and equipment and intangible assets: The Group reviews the useful lives of
property, plant and equipment and intangibles at the end of each reporting period. This reassessment may
result in change in depreciation and amortisation expense in future periods.

b. Defined benefit plan: The cost of the defined benefit gratuity obligation is determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and
attrition rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

¢. Allowances for uncollected accounts receivable and advances: Trade receivables do not carry interest and
are stated at their normal value as reduced by appropriate allowances for estimated irrecoverable amounts.
Individual trade receivables are written off when management deems them not collectable. Impairment is made
on the expected credit loss model, which is the present value of the cash shortfall over the expected life of the
financial assets. The impairment provisions for financial assets are based on assumption about the risk of
default and expected loss rates. Judgement in making these assumptions and selecting the inputs to the
impairment calculation are based on past history, existing market condition as well as forward looking
estimates at the end of each reporting period.

d. Provisions and contingencies: The Group estimates the provisions that have present obligations as a result of
past events and it i5 probable that outflow of resources will be required to settle the obligations. These
provisions are reviewed at the end of each reporting period and are adjusted to reflect the current best
estimates. The Group uses significant judgements to assess contingent liabilities. Contingent liabilities are
disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the Group or a present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.
Contingent assets are neither recognised nor disclosed in the restated consolidated financial information.

¢. Share-based payments: The Group measures the cost of equity-settled transactions with employees using
Black-Scholes and binomial model to determine the fair value of the liability incurred on the grant date.
Estimating fair value for share-based payment transactions requires determination of the most appropriate
valuation model, which is dependent on the terms and conditions of the grant. This estimate also requires
etermination of the most appropriate inputs to the valuation model including the expected life of the share

for est1mat1ng fair value for share-based payment transactions are disclosed in Note 31.

ptlon volatility and dividend yield and making assumptions about them. The assumptions and modelsrused:\\
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Provision for income tax and deferred tax assets: The Group uses judgements based on the relevant rulings
in the areas of allocation of revenue, costs, allowances and disallowances which is exercised while determining
the provision for income tax. A deferred tax asset is recognised to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences and tax losses can be
utilised. Accordingly, the Group exercises its judgement to reassess the carrying amount of deferred tax assets
at the end of each reporting period.

f. Revenue recognition:
The Group exercises judgement in determining whether the performarice obligation is satisfied at a point in
time or over a period of time. The Group considers indicators such as how customer consumes benefits as
services are rendered or who controls the asset as it is being created or existence of enforceable right to
payment for performance to date and alternate use of such product or service, transfer of significant risks and
rewards to the customer, acceptance of delivery by the customer, etc.

Revenue for fixed-price contracts is recognised using percentage-of-completion method. The Group estimates
the future cost-to-completion of the contracts which is used to determine the degree of the completion of the
performance obligation.

g. Leases:
The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Group uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate.

The Group determines the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods
covered by an option to terminate the lease if the Group is reasonably certain not to exercise that option. In
assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an
option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive
for the Group to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The
Group revises the lease term if there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated.

2.23 Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates,
applicable w.e.f. April 1, 2025. The Group has reviewed the amendment and based on its evaluation has
determined that it does not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 - The amendment relates

to classification of liabilities as current or non -current and non-current liabilities with covenants. In the
context of classifying a liability as current, it removes the requirement of existence of a right to defer
settlement for at least 12 months after the reporting date, and instead requires that the said right should
exist on the reporting date and have substance. The amendment also introduces guidance on classification
of liabilities with covenants. The Group has no impact of these amendments in its classification criteria of
current and non-current liabilities.

5 N

",

o)
N\
ol 6




Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annexure V — Material Accounting Policies to Restated Consolidated Financial Information

2. 1Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments - Disclosures, applicable w.e.f
April 1, 2025 — The amendment in Ind AS 7 requires to inform users of financial statements of the
existence of supplier finance arrangements and explain the nature of the arrangements, the carrying
amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier
finance arrangements as a factor that may cause concentration of liquidity risk. The Group has reviewed
the amendment and based on its evaluation has determined that it does not have any significant impact in
its financial statements.

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The
amendments provide a temporary mandatory relief from deferred tax accounting for top-up tax and
disclose that they have applied the relief. This relief is immediate and applies retrospectively. The
amendments also require companies to provide new disclosures to compensate for potential loss of
information resulting from the relief. Such disclosures are to be provided for annual reporting periods
beginning on or after April 1, 2025. The Group has determined that the rules are not applicable as of
now.

2.24 Amendment issued but not effective (effective from April 01, 2026):

The Ministry of Corporate Affairs (MCA) through notification dated August 13, 2025, notified
amendment to Ind AS 1, Presentation of Financial statements. This amendment removes the carve-outs in
Ind AS 1 from IAS 1 when there is a breach of a material covenant that transforms the liability from non-
current to current. The Group will evaluate the requirements and apply these amendments from the
effective date. However, presently the Group does not see any material impact on the financial
statements.

(This space is intentionally left blank)
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(1) Property, plant and equipment
(in Rupees million)

Particulars Computers‘ and . Leasehold Furniture and Office equipment Total
accessories improvements fixtures

Gross carrying amount
As at April 01, 2025 1,027 476 67 163 1,733
Additions 222 184 27 8 441
Disposals / derecognition (2) - (2) - )
Exch differences on translation of foreign operations 7 9 I 2 19
As at September 30, 2025 1,254 669 93 173 2,189
Accumulated depreciation
As at Apnil 01, 2025 752 476 43 146 1,417
Charge for the period 89 16 4 2 111
On disposals / derecognition 2) - 2) - (4)
Exchange differences on translation of foreign operations 5 9 1 1 16
As at September 30, 2025 844 501 46 149 1,540
Net carrying amount as at September 30, 2025 410 168 47 24 649
Gross carrying amount
As at April 01, 2024 889 482 65 173 1,609
Additions 108 - 0 2 110
Disposals / derecognition (19) - - - (19)
Exchange differences on translation of foreign operations (1) 1 0 1 1
As at September 30, 2024 977 483 65 176 1,701
Accumulated depreciation
As at April 01, 2024 702 481 41 158 1,382
Charge for the period 88 1 4 1 94
On disposals / derecognition (19) - - - (19)
Exchange differences on translation of foreign operations 1 1 0 1 3
As at September 30, 2024 772 483 45 160 1,460
Net carrying amount as at September 30, 2024 205 - 20 16 241
Gross carrying amount
As at April 01, 2024 889 432 65 173 1,609
Additions 260 - 5 5 270
Disposals / derecognition (123) (12) 3) (16) {154)
Exchange differences on translation of foreign operations 1 6 0 1 8
As at March 31, 2025 1,027 476 67 163 1,733
Accumulated depreciation
As at April 01, 2024 702 481 41 158 1,382
Charge for the year 162 1 5 4 172
On disposals / derecognition (112) (12) 3) (16) (143)
Exchange differences on translation of foreign operations 0) 6 0 ) 6
As at March 31, 2025 752 476 43 146 1,417
Net carrying amount as at March 31, 2025 275 - 24 17 316
Gross carrying amount
As at April 01, 2023 834 260 64 392 1,550
Reclassification® - 220 - (220) B
Additions 72 - 1 4 77
Disposals / derecognition (19) 1) ) 3) (23)
Exchange differences on lation of foreign operations 2 3 - - 5
As at March 31, 2024 889 482 65 173 1,609
Accumulated depreciation
As at April 01, 2023 517 232 36 353 1,138
Reclassifieation® - 196 - (196) -
Charge for the year 202 51 5 4 262
©On disposals / derecognition (19) (1) ) 3) (23)
Exchange differences on translation of foreign operations 2 3 . 0 5
As at March 31,2024 702 481 41 158 1,382
Net carrying amount as at March 31, 2024 187 1 24 15 227
Gross carrying amount
As at April 01, 2022 693 260 64 368 1,385
Additions 182 - 0 4 186
Derecognition on aceount of loss of control of subsidiary company (Refer note 34) (33) “ - ©) (33)
Disposals / derecognition (1) - ©) 0) (11)
Exchange differences on translation of foreign operations 3 - - 20 23
As at March 31, 2023 834 260 64 392 1,550
Accumulated depreciation
As at April 01, 2022 361 203 31 295 850
Derecognition on account of loss of control of subsidiary company (Refer note 34) (18) - - ©) (18)
Charge for the year 181 29 5 41 256
On disposals / derecognition 9) - - © 9)
Exchange differences on translation of foreign operations 2 - - 17 19
As at March 31, 2023 517 232 36 353 1,138
Net carrying amount as at March 31, 2023 317 28 28 39 412
AL hold imp is reclassified for one of the office premises from office equipment.

G\ggup does not hold any immovable properties.
D
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(2) Right-of-use assets
(in Rupees million)

Particulars Office premises Vehicles Total
Gross carrying amount
As at April 01, 2025 1,925 51 1,976
Additions 16 11 27
Disposals 22) [¢3] (23)
Exchange differences on translation of foreign operations 12 - 12
As at September 30, 2025 1,931 61 1,992
Accumulated depreciation
As at April 01, 2025 365 9 374
Charge for the period 203 10 213
On disposals (an (0) (1)
Exchange differences on translation of foreign operations 5 - 5
As at September 30,2025 562 19 581
Net carrying amount as at September 30,2025 1,369 42 1,411
Gross earrying amount
As at April 01, 2024 1,383 - 1,383
Additions 46 30 76
Disposals - - -
Exchange differences on translation of foreign operations 0 - 0
As at September 30,2024 1,429 30 1,459
Accumulated depreciation
As at April 01, 2024 217 - 217
Charge for the period 150 2 152
On disposals - - -
Exchange differences on translation of foreign operations 0 - 0
As at September 30, 2024 367 2 369
Net carrying amount as at September 30, 2024 1,062 28 1,090
Gross carrying amount
As at April 01, 2024 1,383 - 1,383
Additions 719 52 it
Disposals (185) (3] (186}
Exchange differences on translation of foreign operations 8 B 8
As at March 31,2025 1,925 51 1,976
Accumulated depreciation
As at April 01, 2024 217 - 217
Charge for the year 331 9 340
On disposals (185) 0) (185)
Exchange differences on translation of foreign operations 2 - 2
As at March 31,2025 365 9 374
Net carrying amount as at March 31, 2025 1,560 42 1,602
Gross carrying amount
As at April 01, 2023 1,224 - 1,224
Additions 948 B 948
Disposals (793) - (793)
Exchange differences on translation of foreign opérations 4 N 4
As at March 31,2024 1,383 - 1,383
Accumulated depreciation
As at April 01, 2023 756 . 756
Charge for the year 249 - 249
On disposals (790) . (790)
Exchange differences on translation of foreign operations 2 - 2
As at March 31,2024 217 - 217
Net carrying amount as at March 31, 2024 1,166 - 1,166
Gross carrying amount
As at April 01, 2022 1,148 - 1,148
Additions 276 - 276
Disposals (218) - (218)
Exchange differences on translation of foreign operations 18 - 18
As at March 31,2023 1,224 - 1,224
Accumulated depreciation
As at April 01, 2022 689 - 689
Charge for the year 246 - 246
On disposals (187) - (187)
Exchange differences on translation of foreign operations 8 - 8
As at March 31,2023 756 - 756
~Net-Carrying amount as at March 31,2023 468

epreciation expense on right-of-use assets is. included under depreciation and amortisation expenses in the restated consolidated statement of profit and loss}{\
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()  Goodwill

(in Rupees million)
Particulars Asat Asat Asat Asat Asat
September 30,2025  September 30,2024 March 31,2025 March 31,2024 March 31,2023
Goodwill at the beginning of the period / year 3,582 3,513 3,513 3,475 3,261
Add: Exchange differences on translation of foreign operations 108 12 69 38 214
Goodwill at the end of the period / year 3,690 3,525 3,582 3,513 3,475

The carrying amount of goodwill allocated to acquisitions forming part of operating segments (as defined in note 32) are as follows :

(in Rupees million)

Particulars Asat Asat Asat Asat Asat
September 30,2025  September 30,2024 March 31,2025 March 31,2024 March 31,2023
Fractal ai 3,379 3221 3,274 3,208 3,171
Fractal alpha
- Asper.ai Group 129 122 126 123 122
- Analytics Vidhya Educon Private Limited 182 182 182 182 182
Total 3,690 3,525 3,582 3,513 3,475

The Group during the year ended March 31, 2024 had integrated its businesses for the Neal Analytics, Final Mile Consultants Private Limited, 4i Consulting Inc and Senseforth.ai CGU's into Fractal. ai
and post integration considers Fractal.ai as a single CGU. The carrying amount of Goodwill of Neal Analytics group was Rs 2,314 million, Final Mile Consultants Private Limited was Rs 278 million,4i
Consulting Inc was Rs 217 million and Senseforth.ai Group was Rs 362 million as at March 31, 2023,

Cash-generating units to which goodwill is allocated are tested for impairment at each reporting date, or more frequently when there is an indication that the unit may be impaired. If the recoverable
amount of the cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to that unit. The Group
estimates the value-in-use of the cash generating units (CGUs) based on the future cash flows after considering current economic conditions and trends, estimated future operating results and growth rate
and anticipated future economic and regulatory conditions. The estimated cash flows are developed using internal forecasts. The discount rates used for the CGUs represent the weighted average cost of
capital based on the historical market retumns of comparable companies.

The goodwill amount for respective years (relating to different CGUs individually) has been evaluated based on the cash flow forecasts of the related CGUs over a period of five years and the recoverable
amounts of these CGUs exceeded their carrying amounts.

An analysis of the sensitivity of the computation to a change in key parameters (operating margin, discount rates and long term average growth rate), based on reasonable assumptions, did not identify any
probable scenario in which the recoverable amount of the CGU would decrease below its carrying amount as on date.

The estimated value-in-use.of CGUs is based on the future cash flows using terminal growth rate of 3% to 5% as at September 30, 2025 (September 30, 2024 : 3% to 5%, March 31, 2025 :.3% to 5% s
March 31, 2024 : 3% to 5%, March 31, 2023 : 3% to 5%) and discount rate of 15% to 25% as at September 30, 2025 (September 30, 2024 : 18% to 25%, March 31, 2025 : 18% to 25%, March 31, 2024
: 18% to 30%, March 31,2023 : 18% to 30%).

The discount rate is based on the Weighted Average Cost of Capital (WACC) which represents the weighted average return attributable to all the assets of the Cash Generating Unit (CGU).

(This space is intentionally left blank)
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{4) Other intangible assets

(in Rupees million)

Particulars Comp Softv Client i p llrlnlt':l:::t:i f;::;::s Brand Developed Content Patent Total
Gross carrying amount
As at April 01, 2025 91 960 1124 30 102 6 3,013
Additions 353 - 124 - - - 477
Disposals - - - - - - -
Exchange differences on translation of foreign operations 39 36 25 - - 0 100
As at September 30, 2025 1,183 996 1273 30 102 [ 3,590
Accumulated amortisation
As at April 01, 2025 240 385 958 20 34 6 1,643
Charge for the period 167 43 93 3 5 - 311
Disposals - - - - - - -
Exchange differences on translation of foreign operations 13 15 21 - - 0 49
As at September 30, 2025 420 443 1,072 23 39 [3 2.003
Net carrying amount as at September 30, 2025 J63 353, 201 J 83 - 1587
Gross carrying amount
As at April 01, 2024 424 939 1,109 30 102 5 2,609
Additions 10 - 84 - - - 94
Disposals - - - - . - -
Exch di on ion of foreign i 2 4 3 - - 1 10
As at September 30, 2024 436 943 1,196 30 102 6 2,713
Accumulated amortisation
As at April 01, 2024 108 261 841 14 24 5 1,253
Charge for the period 45 44 99 3 5 - 196
Provision for impairment loss (Refer sub note 2a) - - 31 - . - 31
Disposals - - - - - - -
Excl di on ion of foreign operati - 1 1 - - 1 3
As at September 30, 2024 153 306 972 17 29 6 1,483
Net earrving amount as at Septeraber 30. 2024 283 637 224 13 73 - 1,230
Gross carrying amount
As at April 01, 2024 424 939 1,108 30 102 5 2,609
Additions 353 - 143 - - - 496
Disposals (Refer sub note 2b) - - (140) - - - (140)
Exch i on lation of foreign i 4 21 12 - - 1 48
As at March 31, 2025 791 960 1,124 30 102 6 3,013
Accumulated amortisation
As at April 01, 2024 108 261 841 14 24 5 1,253
Charge for the year 128 118 249 6 10 - 511
Disposals (Refer sub note 2b) - - (140) - - - (140)
Exch di. on fation of foreign i 4 6 8 . - 1 19
As at March 31, 2025 240 385 958 20 34 6 1,643
Net carrying amount as at March 31, 2025 551 575 166 10 68 - 1,370
Gross carrying amount
As at April 01, 2023 107 927 981 30 102 4 2,151
Additions 313 - 119 - - - 432
Exchange di on translation of foreign i 4 12 9 - - i 26
As at March 31, 2024 424 939 1,109 30 102 5 2,609
Accumulated amortisation
As at April 01, 2023 65 165 666 8 14 4 922
Charge for the year 42 93 170 6 10 - 321
Exch differences on lation of foreign operati 1 3 5 - - 1 10
As at March 31, 2024 108 261 841 14 24 5 1,253
Net carrying amount as at March 31, 2024 316 678 268 16 78 - 1,336
Gross carrying amount
Asat April 01, 2022 56 859 885 30 102 4 1,936
Additions 48 - 231 - - - 279
Derecognition on account of loss of control of subsidiary company - - (183) - - - (183)
Exct di on lation of foreign operati 3 68 48 - - - 119
As at March 31, 2023 107 927 281 30 102 4 2,151
Accumulated amortisation
As at April 01, 2022 49 68 505 2 4 4 632
Derecognition on account of loss of control of subsidiary company - - (108) - - - (108)
Charge for the year 13 93 157 6 10 - 279
Impairment losses (Refer note 2c) - - 84 - - - 84
Exch di: on lation of foreign i 3 4 28 - - - 35
As at March 31, 2023 65 165 666 8 14 4 922
Net carrying amount as at March 31, 2023 42 762 315 22 88 - 1,229
Note 1 : The estil isation of i ible assets for the period ended 10 S¢ ber 30, 2025 is as follows ;
‘Year ending March 31 in Rupees Million
2026 281
2027 495
After 2027 811
Note 2:

(2) The Group during the period ended September 30, 2024 had assessed the carrying value of its intangible assets of one of the subsidiary and basis its assessment, the recoverable amount is less than the carrying value and accordingly has provided for
100% impairment loss of Rs 31 million.

(b)The Group during the year ended March 31, 2025 had assessed the carrying value of its intangible assets of its subsidiary and basis its assessment the Group is not intending to use its assets and accordingly has written-off of Rs 140 million.

(c) The Group during the year ended March 31, 2023 had assessed the carrying value of its intangible assets of one of the subsidiary and basis its assessment, the recoverable amount is less than the carrying value and accordingly has provided 100%
impairment loss of Rs 84 million.
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(4.1) Intangible assets under development (IAUD)

{in Rupees million)
Particulars Amount

Gross carrying amount
As at April 01, 2025 137
Additicns 342
Less: Capitalisation 129)
Exchange differences on translation of foreign operations 4
As at September 30, 2025 354_
Gross carrying amount
As at April 01, 2024 59
Additions 100
Less: Capitalisation 94)
Less: Impairment losses (Refer sub note 1 below) {19)
As at Sentember 30, 2024 46
Gross carrying amount
As at April 01, 2024 59
Additions 261
Less: Capitalisation (156)
Less: Amount written off (net of impairment) (Refer sub note 2 below) [e4)}
As at March 31, 2025 137
Gross carrying amount
As at April 01, 2023 7
Additions 171
Less: Capitalisation (119)
As at March 31, 2024 59
Gross carrying amount
As at April 01, 2022 299
Additions 102
Less: Capitalisaton @3
Less: Impairment losses (Refer sub note'3 and 4 below) @7
Less: Derecognition of assets on account of [oss of controf of 76)
subsidiary company
As at March 31,2023 7
Note-1 : During the period ended September 30, 2024, the Group has assessed the carrying valie of its intangible assets in a subsidiary company, leading to i ible asset under develop s amount to be below its carrying amount and
hence 100% impat provision is ised to Rs 19 million.
Note 2 ; During the year ended March 31, 2025, the Group has assessed the carrying value of its intangible assets in a subsidiary company, leading to ible asset under ' amount to be below its carrying amount and hence

written-off Rs 27 million.

Note 3 : During the year ended March 31, 2023, the Group has assessed the carrying value of its intangible assets in a subsidiary company, leading to i
100% impai ision is ised ing to Rs 4 million,

asset under d

amount to be below its carrying amount and hence

Note 4; Based on the evaluation done by the Group as at March 31, 2023, one of the subsidiary company does not foresee commercial operation in near future date, leading to i
carrying amount and hence 100% impat provision is i to Rs 83 million.

asset under d

amount to be below its

Ageing of Projects in progress :

{in Rupees million)
Amount in [AUD
Gross carrying Provision for Net carrying
Less than 1 year 1-2 years 2-3 years More than 3 years amount impairment amount
As at September 30, 2025 38 16 - - 354 - 354
As at September 30, 2024 65 - 28 59 152 (106} 46
As at March 31, 2025 137 - - - 137 - 137
As at March 31, 2024 59 13 15 59 146 @7 59
As at March 31, 2023 20 15 13 6 94 &7 7
For Projects in progress, which has exceeded its cost compared to its original plan, for which details of when the project is to be asat 30, 2025 is as follows:
(in Rupees million)
To be completed in
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3 years

Projects in progress 121 - - - 121
Breakup of nature of expenses towards internally generated intellectual property which has been capitalised:

(in Rupees million)

Particulars Asat As at Asat Asat Asat
p 30,2025 p 30,2024 March 31, 2025 March 31, 2024 March 31,2023

Salarics, wages and bonus 258 79 203 88 95
Other expenses 84 18 49 83 7
Total 342 97 252 171 102

{This space is intentionally left biank}
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(in Rupees million)
Particulars Asat As at Asat Asat As at
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023

{5.1) Investment accounted for using the equity method

Investments in unquoted equity instruments
Qure.ai Technologies Private Limited
250,000,000

(September 30, 2024 : 250,000,000

March 31, 2025 : 250,000,000

March 31, 2024 : 250,000,000

March 31, 2023 : 250,000,000)

equity shares of Rs 1 fully paid up

{Refer note 34)

Total carrying value
(5.2) Investments (Non-current)

A. Investment in Equity instruments

{Unquoted, measured at fair value through profit and loss) (Refer note 29(b))
Commure, Inc. (Refer sub note 1 below)

5,003

(September 30, 2024 : 5,003

March 31, 2025 : 5,003

March 31, 2024 : 5,003

March 31, 2023 : Nil)

shares of common stock

Qi-Cap Investments Private Limited

141,217

{September 30, 2024 : 141,217
March 31, 2025 : 141,217
March 31, 2024 ; 132,567
March 31, 2023 : Nif)

shares of face value Rs 1 each

B. Investment in preferred stock

(Unquoted, measured at fair value through profit and loss) (Refer note 29(b))
Commure, Inc. (Refer sub note I below)

6,941

{September 30, 2024 : 6,941

March 31, 2025 : 6,941

March 31, 2024 : 6,941

March 31, 2023 : Nil)

shares of series D preferred stock

RX health, Inc, (Refer sub note I below)
Nil

(September 30, 2024 ; Nil

March 31, 2025 : Nil

March 31, 2024 : Nil

March 31, 2023 : 638,761)

shares of series Seed-2 preferred stock

‘Total (non-current)

(5.2) Investments (Current)
(Measured at fair value through profit and loss)
Investment in liquid mutual funds units (unquoted)

Total other investments

(a) Aggregate carrying value of unquoted investments

3,820, 4,065 4,258 4,259 4,479
3,820 4,065 4,258 4,259 4,479
1 33 1 33 -
15 13 15 0 -
30 47 48 46 .
- - - - 12
66 95 64 79 12
3,886 4,160 4,322 4,338 4,491
6,717 ,356 5,614 4455 2,906
6,717 3,356 5,614 4,455 2,906
10,603 7,516 9,936 8,793 7,397

Note 1 : During the year ended March 31, 2024, the Group has received common steck and series D preferred stock of Commure, Inc in exchange of RX health, Inc. series Seed-2 preferred stock on account of merger of RX health, Inc. into
Commure, Inc.
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{6) Trade receivables

(in Rupees million)
Particulars Asat Asat Asat Asat Asat
30,2028 30,2024 March 31, 2025 March 31,2024 March 31, 2023
- Unsecured, considered good 4916 4,511 4,161 3,825 3,454
- Unsecured, credit impaired 12 12 12 12 12
- Unbilled receivables - Unsecured, considered good 1,377 1,394 1,798 1,596 1,609
Sub Tatal 6,305 5917 597 5,433 5,075
Allownnces for expected credit loss (105) 99 123) (100) (66)
Total trade receivables 6,200 5,818 5,848 5,333 5,009
e ——
Ageing of Trade recelvables
{in Rupees million)
As at September 30, 2025
Outstanding for following periods from due date of payment
Particulary Current but not due Tatal
Less than 6 Months 6 months — 1 year 1-2 years 2-3 years More than 3 years
Trade recelvables
) Und Trade receivables - consi good 4,084 823 [ [ - - 4,916
(ii) Undisputed Trade receivables ~ credit impaired - - - - - 12 12
4,084 823 5 0 - 12 4,928
Trade receivables - Unbilted 1.377
6,308
Less: Allowances for expected credit loss (105}
‘Total 6,200
—
As at September 30, 2024
Outstanding for following periods from due date of payment
Particulary Current but not due Total
Less than 6 Months 6 months - 1 year 1-2 years 2-3 years More than 3 years
‘Trade receivables
(1) Undi: d Trade i - idered good 3882 608 2 13 4 2 4,514
(if) Undisputed Trade reccivables - credit impaired - - - - - 12 12
3,882 608 2 13 4 14 4,523
Trade receivables - Unbilled 1,394
5917
Less: Allowances for expected credit loss (99)
Total 5818
As at March 31,2025
Outstanding for following periods from due date of payment
Particulars Current but not duc Total
Less than 6 Months 6 months - 1 year 1-2 years 2-3 years Mare than 3 years
Trade receivables
(D) Undi: Trade recei -~ consi good 3,344 795 19 1 2 - 4,161
(it} Undisputed Trade receivables ~ credit impaired - - - - - 12 12
3,344 795 19 1 2 12 4,173
Trade receivables - Unbilled 1,798
5971
Less: Allowances for expected credit foss am
‘Total 5.848
As at March 31, 2024
Outstanding for following periods from due date of payment
Particulars Current but not due Total
Less than 6 Months 6 months — 1 year 1-2 years 2-3 years More than 3 years
Trade receivables
(i} Undi: Trade i - id good 3230 550 10 28 6 1 3,825
(ii) Undisputed Trade receivables - credit impaired - - - - - 12 12
3,230 550 10 28 6 13 3,837
Trade receivables - Unbilled 1,59
5,433
Less: Allowances for expected credit loss (100)
Total 5333
As at March 31, 2023
Outstanding for following periods from due date of payment
Particulars Current but not due Total
Less than 6 Months 6 months ~ 1 year 1-2 years 2-3 years More than 3 years
Trade reccivables
(i) Undi: Trade i ids good 3,103 285 45 17 4 - 3,454
(i) Undisputed Trade reccivables — credit impaired R - . . R 12 2
3,103 285 45 17 4 12 3,466
‘Trade receivables - Unbilled 1,609
5,075
Less: Allowances for expected credit loss (66)
Total 5,009

(This space is intentionally left blank}
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(7

{7b)

8

©

a0

Cash and cash equivalents

(in Rupees million}
Particulars As at Asat Asat Asat Asat
p 30,2025 T 30,2024 March 31, 2025 March 31,2024 March 31,2023
Cash on hand 0 o [} o 0
Balance with banks
In current accounts 1,102 1,402 2,649 812 2,132
Total cash and cash equivalents 1,102 1,402 2,649 812 2,132
Bank balaace other than above
(in Rupees million)
Particulars Asat Asat Asat Asat Asat
30,2025 30,2024 March 31,2025 March 31,2024 March 31, 2023
In fixed deposit account (with original maturity of more than 3 months but less than 12 months) 3 113 234 66 71
‘Total ether bank balances 3 113 234 66 71
Loans (Current)
(in Rupees million)
Particulars Asat Asat Asat Asat Asat
30,2025 30,2024 March 31, 2025 March 31,2024 March 31, 2023
Unsecured, considered good
Loan to director (Refer note 27} 323 - 303 - -
Secured, considered gaod
Loan to director (Refer note 27} - 290 - 282 269
Total current loans 323 290 303 282 269
Asat Asat
September 30, 2025 Scptember 30, 2024
Type of Borrower
Amount of loan % of total Loans Amount nfllo:n % of total Loans
outstanding outstanding
Loan to directors 323 100% 290 100%
Total 323 100% 290 100%
Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023
Type of Borrower
Amount of loan %4 of total Loans Amount of loan % of total Loans Amount of loan % of tota} Laans
outstanding outstanding outstanding
Loun to directors 303 100% 282 100% 269 100%
Total 303 100% 282 100% 269 100%

Note : Loan is given to a director on December 8, 2021. The loan atong with interest will bé repaid subsequent to the public offer of Fractal Analytics Limited. The loan as at September 30, 2024 was seured against the shares of Fractat Annl‘y&ics Limited held by the
director on full recourse basis at prevailing interest rate of that jurisdiction, Loan given is solely for director's own account and beneficial interest.

Other flnancial assets

(in Rupees million)

Particulars Asat Asat Asat Asat Asat
30,2025 30,2024 March 31, 2025 March 31, 2024 March 31, 2023
Non-current financial assets
Other bank deposits 125 50 9 9 80
Sub total (4) 125 50 ] 9 30
Derivative asset - 5 3 17 -
Security deposits 188 169 180 147 187
Less : Provisien for doubtful balances 2) - [¢3] - -
Sub total (B) 186 174 181 164 187
Total non-current other finzacial assets 311 224 190 173 267
Current financial assets
Derivative asset - 38 13 53 -
Security deposits 17 4 18 4 R
Receivables from related parties (Refer note 27) - 1 - 5 -
Other advances 1 1 1 3 B
Interest accrued but not due 2 2 2 N -
Total current ather financial assets 20 46 39 65 -
Other assets
(in Rupees million}
Particulars Asat Asat Asat Asat Asat
30,2025 30,2024 March 31, 2025 March 31, 2024 March 31, 2023
Non-Current assets
Prepaid expenses 10 7 17 12 35
Employee advances - - 45 - 5
Total non-current other assets 10 7 62 12 40
Current assels
Prepaid expenses (Refer note below) LI36 750 530 403 383
Contract assets (Refer note 25) 1,044 1120 847 896 535
Advances to vendors and others 30 25 62 14 35
th-gov ent authorities 285 149 80 88 187
?3?§a bisil advances . 10 Qo a0 (10)
l{mér it 2,495 2,074 1,559 1,391
N

.

gt Company and sni}liggﬂs holders,
t F oY

it f

§ gy b
S0

l; ‘Px:ep;\id expe:‘scs includes Rs 476 million (September 30, 2024 ; Rs 184 million, March 31, 2025 : Rs 243 mullion, March 31, 2024 : Rs 128 miilion, March 31, 2023 : Rs 114 million) towards planning for initial public offer and is to
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(11) Deferred tax asssts / (liabilitfes)

{m Rupees million
Particulars Asat Asat Asat Asat ~ Asat
39, 2028 30, 2024 arch 31,2025 arch 31, 2024 Ma, 1, 20;

Significant components of deferred tax assets

Deferred tax assets / (linbilities)

Business losses / umbsorbed deprecition 400 318 385 n 368
Property, plamt & equipment and ntangible assets 61 67 68 59 29
Mark to market on derivatives 59 - i5 an 7
Right-of-use assets (90) (192) (145) (226) {54)
Lease Inbilities n7 195 164 24 68
Others® 7 127 ] 61 19
Total Deferred tax assets (et} 621 575, gﬁ 479 399,
*Others include impact for mark to market gain / loss on fair value of i and other temp diffe

Fair value of associate company {688) {646) (688) (1.016) (1,016)
Total Deferred tax liabilities 638) (646} 633! {1,016, (1,016)

(a) Movements in deferred tax assets / (Hiabilities)
{in Rupees million)
Property, plant & Business losses / . !
Particulars Mark to marketon ooy o fntari Fairvalue of associate  pope e esets Lease Habilities Others* Total
derivatives tompany
assets depreciztion

At April 01, 2025 15 68 385 {688) {145) 164 74 127
(Charged) / Credited

- to profit or Joss 12 () - - 55 47 [t:4] 3

-~ to other comprehensive income 32 - - - - - 3

- Exchange differences on transkton of foreign - - 15 - - - 8 23
opetations

At September 30, 2025 59 61 400 (688) 20 117 74 {67)
At April 81, 2024 an 59 378 {1,016) (226) 224 61 (837
(Charged)/ Credited

- to profi or Joss (Refer sub-nate (a) below) 4 8 - 370 34 [ 61 48

- to other comprehensive income 12 - - N - - - 12

- Exchinge differences on transhtion of foreign 1 (W] o E - - 5 6
operations

At September 30, 2024 - 67 378 (646) (192) 195 127 an
At April 01, 2024 17 59 378 {1,016) 226) 224 61 (537)
{Charged) / Credited

-to profit or Joss (Refer sub-note (b) below) 16 9 - 328 81 (60) 9 383

- 1o other comprehensive income 16 - - - - . - 16

- Exchimge differences on translation of foreign - - 7 - - - 4 i
operations

At March 31, 2025 15 68 385 (688) (145) 164 74 {127)
At April 01, 2023 7 29 368 (1,018) [e2)) 68 (19) 617y
(Charged) / Credited

- to profit or loss (i3) 2 - - (172) 156 80 83

- to other comprehensive income an - - - - - - )

- Exchange difTerences on transhtion of forcign - ) 10 - - - . 8
operations

At March 31, 2024 {17) 59 378 {1,016) 226) 224 61 (537)
At April 01, 2022 5) 5 341 - 94) 115 1 367
(Charged) / Credited

- to:profit or loss 12 19 - {1,016) 40 7 {19 {1,011)

- o other comprehensive income: - - - - - - . -

- Exchange differences on transhtion of foreign . I 27 - - . m 2
operations

At March 31, 2023 7 29 368 (1,016) {54 68 19) 617

) Dring the period ended September 30, 2024, Fnance Act 2024 was passed and there were amendments in the manner of calculation of long-term capital gai. Further, the Finance Act, 2024 reduced the tax mte on long term capital gain fom previously 20% to 12.5% (exchuding

applicable surcharge and education cess thereon). Consequently to above amendments, the Company has reversed the Deferred tax labifity of Rs 370 million in the period ended September 30, 2024,

b) During the year ended March 31, 2025, Finance Act 2024 was passed and there were emendments in the manner of calculation of long-term capital gain. Further, the Finance Act, 2024 reduced the tax rate on long term capital gain from previously 20% to 12.5% (exchuding applicable
surcharge and education cess thereon). Consequently to above amendments, the Company has reversed the deferred tax linbility of Rs 370 millon in the year ended March 31, 2025. The Group has created ndditional deferred tax Eability of Rs 42 milion on remensurement gain on

retained interest in associate Company recorded under exceptional tems,

) For ope of the foreign subsidiary, the Group has recognised deferned tax asset on unutiised Josses o the extent that it believes that ft will be able to generate sufficient taxable profit in the near future, based on various internal measizes taken, agamst which unused bsses and thereby
such deferred tax assets can be realised. Further, no defemred tax assets has been recogrised on baknce tax losses and deductible temporary differences of Rs 1,045 milion (September 30, 2024- Rs 1,074 million, March 31, 2025- Rs 974 millon, March 31,2024 Rs 1,008 million,

March 31, 2023 - Rs 1,043 million).,
() Thetaxlosses of the Group will lapse n subsequent period / yeors as follows

{ Rupees milion)
Particulars Asat Asat As at Asat Asat
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
0-3years 462 520 305 548 32
From 5 - § years 439 62 619 71 1,099
Beyond 8 years 976 1,540 965 1,536 1,514
Indefinite 3.697 3,080 3281 2652 2,626
(c) Income tax expense
‘This note provides analysis of Group's income tax expense, amourts that are recognised directly In equity and how the tax expense is affected by non-deductible items. It also exphins significant estimates in refation to the Group's tax position.
Income tax expense is as follows:
(in Rupees millon)
Particulars Period ended Period ended Yearended Year ended Year ended
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
Profit and loss
(a) Current Tax
- For the period / year 291 29 531 n7 174
- Tax adjustment for earfier period / year N o 26 98 5
(b) Deferred tax charge / {credit) 5) (448) (383) (83) 1,011
‘Total current tax expense 279 (228) 174 242 1,190
() Reconciliation of tax expense and the baok profit computed by applying income tax rate:
(in Rupees million)
Particulars Period ended Period ended Year ended Year ended Year ended
Scptember 30, 2025 September 30, 2024 March 31,2025 March 31,2024 March 31, 2023
Profit / (Loss) before tax 988 501 2,380 @0s) 3134
Taxrte 25.1% B1T% 25.17% 5% 25.1%%
Cornipitted tax expeiise. . 249 126 599 an 789
ipo\x‘s}}ﬁ’asmu [ utiisation of Yosses for which deferred tax asset is not rec ognised ©2) 15 (76) 189
25 n 15 34
[G] U] 18 98
5) @) 7 3
- (370 (370)) -
112 49 s 4
2 i 20 4
5 “9) (50 34
279 (228) 174 242 ) WA S 1,190
‘Cafisolidl 28.2%| 45.5% 7.3%] RN
2}
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(12) Equity share capital
(in Rupees million)

Particulars Asat Asat Asat Asat Asat
30,2025 30, 2024 March 31, 2025 March 31,2024 March 31, 2023

Autherised

389,400,000 equity shares of face value Rs. | each 389 349 389 349 349

{September 30, 2024 : 349,200,000 equity shares of face value Rs. 1 cachy

(March 31, 2025 : 389,400,000 equity shares of face value Rs. 1 each)®

(March 31, 2024 : 349,200,000 equity shares of face value Rs. 1 cach)

(March 31, 2023 : 349,200,000 equity shares of face value Rs. 1 each)™

50,600,000 Series.B 0.001 %% C Isoril, ibl shares of face value Rs. I each 51 38 51 38 38

(September 30, 2024 : 38,100,000 Serics B 0.001 % C. fsorily ibl shares of face value Rs. 1 each)

(March 31, 2025 : 50,600,000 Series B 0.001 % Compulsorily convertible preference shares of face value Rs. 1 cachy®

(March 31, 2024 : 38,100,000 Series B 0.001 % C Isorily it shares of face value Rs. 1 cach)

{March 31, 2023 : 38,100,000 Scrics B 0,001 % C ly ible p shares of face value Rs. 1 cach)

440 387 440 387 387

~The authorised share capital of the Company has been increased vide extra-ordinary general meeting resolution date October 9, 2024,
~The authorised share capital of the Company has been increased vide board resolution date July 22, 2022.
Issued share capital

137,181,294 equity shares of face value Rs. 1 cach 137 27 27 26 26

(September 30, 2024 : 26,604,787 equity shares of Rs. 1 cach)

(March 31, 2025 : 26,838,408 equity shares of Rs. I cach)

(March 31, 2024 : 26,317,789 cquity shares of Rs. 1 cachy

(March 31, 2023 : 26,189,854 cquity shares of Rs. ] cach)

4,523,604 Serics B 0.001 %5 Ci ily i shares of face value Rs, 1 cach 5 5 5 5 5

(September 30, 2024 : 4,523,604 Scries B 0.001 % C ily convertibie shares of face value Rs. 1 each)

(March 31, 2025 : 4,523,604 Series B 0.001 % C il ibl { shares of face value Rs. | cach)

(March 31, 2024 : 4,523,604 Series B 0,001 % C Isorily ibl shares of face value Rs. I each)

{March 31, 2023 : 4,523,604 Scrics B 0.001 %5 C ily convertible pi shares of face vatue Rs, 1 each)

142 32 32 31 31

Subscribed and fully paid-up
137,181,294 equity shares of face value Rs. T cach 137 26 26 26 26
(September 30, 2024 : 25,939,929 cquity shares of Rs. 1 each fully paid up)
(March 31, 2025 : 26,173,550 cquity shares of Rs. 1 cach fully paid up)
(March 31, 2024 : 25,652,931 equity sharcs of Rs. | each fully paid up)
(March 31, 2023 : 25,524,996 cquity shares of Rs. 1 each fully paid up)

4,523,604 Series B 0.001 % C Isorily ible p shares of face vatue Rs. 1 each fully paid up 5 5 5 5 5
{Scptember 30, 2024 : 4,523,604 Scrics B 0.001 % C Isorily convertible p shares of face valuc Rs. 1 cach fully paid up)
(March 31, 2025 : 4,523,604 Scries B 0.001 %5 C Isorily convertible p shares of face value Rs. [ cach fully paid up)

(March 31, 2024 : 4,523,604 Series B 0.001 % C 1
{(March 31, 2023 : 4,523,604 Series B 0.001 56 C 1

shares of face value Rs. 1 each fully paid up)
shares of face value Rs. [ cach fully paid up)

142 31 31 31 31

Subscribed but not fully paid-up
Nil equity share of face value Rs. I each - 0 0 0 0
(Scptember 30, 2024 : 664,858 equity sharc of face value Rs. 1 cach (Rs 0.5 paid up))
{March 31, 2025 : 664,858 cquity share of face value Rs. 1 each (Rs 0.5 paid up))
(March 31, 2024 ; 664,858 equity share of face value Rs, 1 cach (Rs 0.5 paid up))
(March 31, 2023 : 664,858 equily share of face valuc Rs. 1 cach (Rs 0.5 paid up))

142 31 31 31 31

(a)  Reconciliation of shares outstanding at the beginning and at the end of the period / year

(in Rupees million}

As at Asat
Particulars September 30, 2025 September 30, 2024
Number of sharcs Amount Number of shares Amount

Equity shares
At the commencement of the period 26,838,408 26 26,317,789 26
Add :- Shares issucd during the period under

- partly paid up shares - 0 - -

- employee stock option plan (Refer note (i) below} 719,722 1 286,998 0

- bonus shares (Refer note (ii) below) 109,623,164 1o - -
At the end of the period 137,181,294 137 26,604,787 26

{in Rupees million)
Asat Asat Asat
Particulars March 31,2025 March 31, 2024 March 31,2023
Number of shares Amount Number of shares Amount Number of shares Amount

Equity shares
At the commencement of the year 26,317,789 26 26,189,854 26 25,947,598 26
Add :- Shares issicd during the year under :

- employce stock option plan (Refer note (i) below) 520,619 [ 127,935 0 232,856 [}

- private placement of shares (Refer note (jii) below) - - - - 9,400 o
At the end of the year 26,838,408 26 26,317,789 26 26,189,854 26

(1) During the period ended September 30, 2025 : 719,722 shares (September 30, 2024: 286,998 shares and years ended March 31, 2025; 520,619 shares, March 31, 2024 127,935 shares, March 31, 2023: 232,856 sharcs) were issued under employee stock option
plan at various price. (Refer note 31)

Asat Asat

September 30, 2025 September 38, 2024 S
ey
Number of shares Amount Number of shares Amount I fZF %
N e e ’ B : 5 {Mumbai-63]
Bk 55 . 4 K b
\;:1 i*&gun{lg thé:period - - - - i [o}!
AUING citd of the peri 5234 b
Qig: the.p 4,523,604 5 4,523,604 5 \?ﬂ
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Annexure VI

Notes to the Restated Consolidated Financial Information

(12)  Equity share capital (continued)

(in Rupees million)

Asat Asat Asat
Particulars March 31, 2025 March 31, 2024 March 31,2023
Numiber of shares Amount Number of sharcs Amount Number of shares Amount
At the commencement of the year 4,523,604 5 4,523,604 5 4,523,604 5
Issued during the year - - - . - .
At the end of the year 4,523,604 5 4,523,604 5 4,523,604 5
(b)  Particulars of sharcholders holding more than 5% shares of a class of shares
Asat Asat
Scptember 34, 2025 Scptember 30, 2024
Particufars o %
% f totai Number of 6 of tatal Number of
shares in hare shares in share
the class shares the clasy s
() Equity shares of Rs. 1 cach fully paid-up held by
Quinag Bidco Limited 10.92% 14,978.685 2233% 5,939,620
TPG Fett Holdings Pte Limited 27.24% 37,362,115 28.09% 7472423
Gulu Mirchandani 19.30% 26,482,780 19.91% 5,296,556
(on behalf of GLM Family Trust)
Gita Mirchandani 0.36% 500,000 0.38% 100,000
Gulu Mirchandani 0.36% 500,000 0.38% 100,000
Pranay Agrawal 5.93% 8,131,360 6.38% 1,696,174
Srikanth Velamakanni* 5.39% 7.395.590 5.74% 1527378
Chetana Kumar 4.65% 6377155 4.98% 1325431
(b} Series B 0.001 % Compulserily convertible preference sharcs of Rs. [ cach
fully paid-up held by
Quinag Bidco Limited 73.78% 3,337,505 73.78% 3,337,505
TPG Fett Holdings Pte Limited 26.22% 1.186,099 26.22% 1.186.099
As at As at Asat
March 31, 2025 March 31,2024 March 31, 2023
Particulars o, % 4 % 4
. 0“0.‘“ Number of o of to'ul Number of e nftufal Number of
sharves in shares shares in shares shares in shares
the class the class the class
{2) Equity shares of Rs. 1 cach fully paid-up held by
Quinag Bidco Limited 22.13% 5,939,620 22.57% 5.939.620 22.68% 5,939,620
TPG Fett Holdings Pte Limited 27.84% 7472423 28.39% 7472,423 28.08% 7,353,814
Gulu Mirchandani 19.73% 5,296,556 20.13% 5,296,556 - -
(on behalf of GLM Family Trust)
Gita Mirchandani 0.37% 100,000 0.38% 100,000 11.96% 3,131,260
Gulu Mirchandani 0.37% 100,000 0.38% 100,000 9.03% 2,365,296
Pranay Agrawal 6.33% 1,697,904 6.44% 1,696,174 6.60% 1,727,812
Srikanth Velamakanni* 5.70% 1,529,118 5.80% 1527378 583% 1,527,378
Chetana Kumar 4.94% 1,325,431 5.04% 1,325,431 5.15% 1,349,151
(b) Series B 0.001 % Compulsorily convertible prefcrence shares of Rs. 1 each fully paid-up heid by
Quinag Bidco Limited 73.78% 3,337,505 73.78% 3,337,505 73.78% 3,337,505
TPG Fett Holdings Pte Limited 26.22% 1,186,099 26.22% 1,186,099 26.22% 1,186,099
* includes 664,858 partly paid up shares issucd on private placement basis during the period ended September 30, 2024 and years ended March 31, 2025, March 31,2024 and March 31, 2024. During the period ended September 30, 2025 these
shares have been converted into fully paid up equity shares.
(¢} Rights, preferences and restrictions attached to cquity shares
The Company has one class of equity shares having a par value of Rs ! per share. Each sharcholder is cligible for one vote pér share held. The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General
Meeting, except in casc of interim dividend. In the event of liquidation, the equity sharcholders are eligible to reccive the remaining assets of the Company afier distrit of all ial amounts, in 1o their sharcholdi
(d) Rights, preferences and restrictions ntuchcd to Serics B 0.001% Compulsorily Convertible Preference Shares (CCPS)
Series B 0,001% C il shares: All ing CCPS shall be converted in the ratio of 1:1 on the earlier of :
(i) 1 (onc) Business Day of the expiry of § (l'nc) years from the Closing Date;, as applicable; or
(i) 1 {onc) Business Day prior to the date of voluntary or involuntary liquidation, winding up or dissolution of the Company, i through a sharcholders” bers’ or creditors’ voluntary winding up process or a court directed winding-up process
(iii) I (one) Business Day prior to the date of consummation of the saic of any Securities by the [nvestor to a third party in accordance with the terms of the Shm'choldcrs agrecment
(iv) 1 (one) Busincess Day prior to the last date for the conversion of convertible instruments under applicable Laws, prior to an IPO or a QIPO (as defined in the Sharcholders Agreement) in terms of the Sharcholders Agreement, as amended
The CCPS shall bear a coupon rate of 0.001% per annum (calcufated on the face value) at the time of conversion of the last outstanding CCPS. The CCPS shall be non-cumulative. The CCPS holder shall be entitled to participate (on an as converted basis) in any
dividends payabie to the holders of Equity Sharcs, If any CCPS are outstanding and any dividend is declared on the Equity Shares, the Company shall declare dividend on the CCPS cqual to the per Equity Share dividend pro-rated to the Assumed Equity Percentage.
The Company covenants that @il such time that any of the CCPS are outstanding, the Company shall not be entitled to declare any dividend on any Equity Shares in any year till such time as the dividend in relation to the CCPS has been provided for in fult,
The CCPS shall not have any voting rights other than as available under the Act to preference sharcs. The CCPS shall rank pari passu with the Equity Shares on liquidation and shall have no liquidation preference,
Pursuant (o the issue of borus shares to the equity sharcholders, the CCPS holders are entitled to additional CCPS as specified and calculated in accordance with the terms of issue of the CCPS. A dingly, 4,523,604 ding CCPS will be inte
22,618,020 number of equity shares. Refer note 39 for subsequent conversion of CCPS into equity shares.
{c¢) Sharcs rescrved for issucd under options
Particulars Scptember 30,2025 Scptember 36,2024 March 31, 2025 March 31, 2024 March 31, 2023
No. of shares No. of shares No. of shares No. of shares No. of shares
Equity shares of Rs. | cach reserved for issue under employee stock option scheme (refer note 31) 28,212,246 5,721,875 6,240,300 6,008,873 6,136,808
Note - Refer (a) and (d) for conversion of CCPS
{D Agpregate number of bonus shares issued, shares issucd for consideration other than cash and shares bought back during the period of five years § diatcly ding the ing date .

September 30, 2025 September 30, 2024 March 31,2025 March 38, 2024 March 31, 2023

Aggregate number and class of shares allotied as fully paid up by way of bonus shares 109,623,164 Nil Nit Nil Nit
Aggregate number and class of shares allotied as fully paid up pursuant to contract(s) without payment being received in cash Nil Nil Nil Nil Nit
Aggregate number and class of sharcs bought back Nil Nil Nil Nil Nil

(This space is intentionally left blank)
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Equity share capital (continued)

Discl of shareholding of

Disclosure of sharcholding of promoters as at September 30, 2025

The Board of Dircctors of the Company, pursuant to resolution dated August 01, 2025 have taken on record that the below persons are identificd as promoters of the Company for all regulatory and statutory purposes including {or its propased initial public offering.

Shares held by promoters

Asat
September 30, 2025
Promoter name
Number of % holding
shares
Srikanth Velamakanni 7,395,590 5.39%
Chetana Kumar 6,377,155 4.65%
Pranay Agrawal 8.131,360 5.93%
Narendra Kumar Agrawal 5,962,180 4.35%
Rupa Agrawal 828,910 0.60%
Total 28,695,195

No dividend is declared by the Company during the period ended Scptember 30, 2025, September 30, 2024 and year erded March 31, 2025, March 31, 2024 and March 31, 2023.

{in Rupees million)

Particulars Asat Asat Asat Asat Asat
September 30, 2025 September 30, 2024 March 31, 2025 March 31,2024 March 31,2023
Other equity
Securitics premium 14,092 12,572 12,894 12,108 11977
Employee stock option reserve 3301 3,055 3,309 2,880 2,017
Remeasurement of defined benefit plans (50) (116) (893 (112) (127
Effective portion of (loss) / gains on derivatives designated as cash flow hedge (net) (112) [¢)] {17y 32 -
Share application money pending allotment 2 8 76 22 3
| di on lation of forcign 313 200 155 167 166
Capital reserve 48 - - - -
Retained camings 1,980 {300y 1,173 (LO71) (636)
Total other equity 19,584 15,413 17,501 14,026 13,400

Note : For movement during the period 7 year, refer restated consolidated statement of changes in equity.

(This space is intentionally left blank)
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(14) Borrowings

(in Rupees million)
Partlculars Asat Asat Asat Asst Asat
30,2025 30,2024 March 31,2025 March 31, 2024 March 31, 2023
Non-current borrowings
(at amortised cost)
Secured
- Term loan {Gross) (Refer note (a) befow) 2,780 2,679 2,708 2,623 3416
Less ; Amangement fees @9 G7 {46) {122) {160)
= Term loan (Net) at amortised cost 2,746 2,622 2,662 2,501 3,256
Léss : Current maturities of long term debt 107y 9y {85) - (35)
Total ran-current secured borrowings 2,639 2,563 2,577 2,501 3,221
Current borrowings
Secured
- Current maturities of long term debt - Term loan (Refer note (a) below) 107 59 85 - 35
Total current secured borrowings 107 59 85 - 35
Note :
(2) The Group has refinanced the outstanding amotint of existing floating rate Joan amounting to USD 31.48 million (Rs 2,631 million) through banks on September 26, 2024. The Term loan sanctioned is USD 32 million (Rs 2,675 mitlion) and the amount eutstanding

(Gross) as at September 30, 2025 is USD 31.30 million (Rs 2,780 million).

The Group has incurred transaction cost amounting to USD 0.69 million (Rs 57 million) in respect of the said transaction which are disclosed as net from the actual proceeds and are amortised over the tenure of the loan 1o the restated consolidated statement of profit
and loss. Given below are various terms pertaining to the term loan,

Period / year ended Total Current Non Current Interest rate Duration Repayment terms. Purpuse of borrowings
September 30, 2025 2,746 107 2,639 Secured Overnight Last paymentisducon  Quarterly repayment with  To refinance the existing
Financing Rate (SOFR) + December 15, 2026 0 prepayment penalty borrowing from financial
September 30, 2024 2,622 59 2,563 150 Basis Point (BPS) institution and to pay
transaction expenses
March 31, 2023 2,662 835 2577
March 31, 2024 2,501 - 2,501 Term SOFR ("Secured Five years ending on The Group iscligibleto  Permitted acquisitions
Ovemight Financing December 21, 2026 make bullet repayment for and other investments
Rate™) the outstanding principal ~ permitted under the loan
March 31,2023 3256 35 3221 (Capaat 1%) + 6% amount at theend of the  documents
facility tenure with out
prepayment penalty:

Collateral :
Pledge of charge over 100% (one hundred percent) equity shares, equivalent to 1,055,337 equity shares having f2ce value of USD | (United States Dollar One) each held by the Group in its wholly owned subsidiary abroad, i.c., Fractal Analytics Inc., an entity
incorporated under the laws of United States of America.

Guarantor :
The above borrowing is backed by the guarantee given by Fractal Analytics Limited. The terms of arangement with the banks aiso specifies 1.5% of the loan payable towards guarantee fees.

(This space is intentionally left blank)
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(15} Trade paysbles

(in Rupees million)
Particulars Asat Asat Asat Asat Asat
30,2025 P 30,2024 March 31, 2025 March31, 2024 March 31, 2023
- Total outstanding dues of micro and small enterprises (Refer below note} 63 67 102 40 5
- Total outstanding dues of creditors other than micro and small enterprises

- Related parties (Refer note 27) 4 7 - 1 -

-~ Others 762 657 518 471 366
Total trade payahles 82(9 731 620 312 571
Dues of micro and small enterprises
Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) which came into force from 2 October 2606,
certain disclosures are required related to MSME. On the basis of the information and records available with the Group, following
are the details of dues:

- the principal amount and the interest due thereon remaining unpaid to any supplicr at the end of each accounting year; 63 67 102 40 5
- the amount of interest paid by the buyer in terms of scetion 16 of the Micro, Small and Medium Enterprises Development Act, - - - - .

2006, along with the amount of the payment made to the supplier beyond the appointed day during each accounting year

- the amount of interest due and payable for the period of delay in making payment but without adding the interest specified under - - - - -
the Micro, Smali and Medium Enterprises Development Act, 2006;

- the amount of interest accrued and remaining unpaid at the end of each accounting year, and 5 1 3 H .

- the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues - - - - -
above are actually paid to the small enterprise, for the purpose of di: ofa i i under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006.

Ageing of Trade payables

(in Rupees million)
As at September 30, 2025

Guistanding for following periods from duc date of paymeat

Particulars Not due
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Total outstanding ducs of micro and small enterprises 12 P N B N 7]
(ii) Total outstanding dues of creditors other than micro and small enterprises 209 12 - . - 221
(iii} Disputed dues of creditors other than micre and small i - - - - 7 7
Total 221 14 - . 7 243
Accrued expenses 587
Tatal 829

As at September 30, 2024

Outstanding for following periods from due date of payment

Particulars Not due
Less than § year 1-2 years 2-3 years More than 3 years Total
(i} Total outstanding dues of micro and small enterprises 11 0 - - - 11
(ii) Total outstanding dues of creditors other than micro and smalf enterprises 79 74 18 - . 171
(iii) Disputed dues of creditors other than micro and smail i - - - - 7 7
Tatal 90 74 18 - 7 189
Accrued expenses 45;‘_2
Total 731

As at March 31, 2025

Outstanding for following perfods from duc date of payment

Particulars Hot due Léss than 1 year 1-2 years 2-3 years More than 3 years Totat
(i) Total outstanding dues of micro and small enterprises 26 7 - - B 33
(i) Total outstanding dues of creditors other than micro and small enterprises 85 45 - - 130
(iii) Disputed dues of creditors other than micro and smail enterprises - - - - 7 7
Total 111 52 - - 7 170
Accrued expenses 450
“Total 620

Asat March 31, 204

Outstanding for follawing periods from due date of paymeat

Particulars Not due
Less than { year 1-2 years 2-3 years More than 3 years Tatal
(i) Total outstanding dues of micro and small enterprises 2 8 - - - 10
(ii) Total outstanding dues of creditors other than micro and small enterprises 2 32 19 - - 33
(iii) Disptited dues of creditors other than micro and small enterprises - - - - 7 7
Total 4 40 19 - 7 0
Accrued expenses 442
Total 512

As at March 31, 2023

Outstanding for following periods from due date of payment

Particulars Not due
Less than | year 1-2 years 2-3 years More than 3 years Total
(i) Total outstanding dues of micro and small enterprises 1 4 - - - 5
(ii) Total outstanding dues of creditors other than micro and small enterprises 123 101 - - - 224
(iii) Disputed dues of creditors other than micro and small enterprises - - - 7 - 7
Total 124 105 - 7 - 236
Accrued expenses 335
“Total 571
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(16)  Other financial Habilities

(in Rupees tmillion)
Particulars Asat Asat Asat Asat Asat
7 30,2025 30,2024 March 31,2028 March 31,2024 March 31, 2023
Non-current financial liabilities
Derivative lability 11 40 20 B s
Employee related obligation 441 370 430 310 140
‘Total non-current financial Habilities 452 410 450 310 140
Curreat financial liabilities
Employee related obligation 1,485 L5713 2,446 2,135 1,825
Capital creditors 257 13 404 315 -
Derivative liability 291 35 61 - 24
Deferred consideration payable - - - - 16
Interest accrued and due 1 2 2 4 1
Total current financizl liabilities 2,034 1,2 2913 2,454 1,866
(17)  Other liabilities
(in Rupees million)
Particulars Asiat Asat Asat Asat Asat
30,2025 30,2024 March 31, 2025 March 31,2024 March 31, 2023
Current Labilitles
Uneamed revenue (Refer note 23) 800 738 1,108 1,031 868
Contract liabilities 76 - 112 - -
Advance from customer 2 90 8 40 12
Statutory dues payable®* 364 420 419 337 348
Other payables - - - - 14
Tatal curreat liabilities 1,242 1,248 1,647 1,408 1,242
**Includes tax deducted at sources, provident fund payable, professional taxes
(18) Provisions
(in Rupees million)
Particulars Asat Asat Asat Asat Asat
30,2025 30,2024 March 31, 2025 March 31,2024 March 31,2023
Non-current provisions
Gratuity (Refer note 26) 185 272 183 187 118
Yotal non-current provisions 185 272 188 187 118
Current provisions
Provision for employee benefits:
Gratuity {Refer note 26) - 1] 1 2 1
Compensated absences (Refer note 26) 53 66 63 61 29
Other provisions (Refer movement below and note 24.1} - 26 - 835 80
Total current provisions 53 92 64 148 110
Movement of ather provisions
Opening balance - 85 85 80 -
Amount paid during the period / year - - @6) . -
Provision created during the period / year - - - 5 30
Provision reversed during the period / year - {59) {39) - -
Closing balance - 26 ~ 85 80
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(19)

@0

@y

(22)

@3

@9

Revenue from operations
(in Rupees million)
Particulars Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 March 31,2025 March 31, 2024 March 31, 2023
Revenue from services and products (Refer note 25) 15,590 13,007 27,654 21,963 19,854
Total revenue from operations 15,590 13.007 27,654 21,963 19,854
=E o o
Other income
(in Rupees million)
Particulars Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
Interest income under effective interest rate method on financial assets at amortised cost

- bank deposits 10 13 28 20 4

- loan to directors (Refer note 27) 7 7 14 10 8
Interest income as per effective interest rate method for :

- unwinding of security deposits given 8 6 13 12 11
Fair value gain on derivative contracts carried at fair value through profit or loss . - - 50 -
Gains (nét) on investments mandatorily measured at fair value through profit or loss 26 45 20 122 69
Gain on redemption / sale of financial instruments measured at fair value through profit or loss 65 139 291 163 96
Foreign exchange gain (net) 232 6 126 65 306
Miscellaneous income 5 3 16 14 89
Total other income 353 219 508 456 583
Employee benefits expense

. (in Rupees million)

Particulars Period ended Period ended Year ended Year ended Year ended
Seéptember 30, 2025 September 30, 2024 March 31,2025 March 31, 2024 March 31,2023

Salaries, wages and bonus* 10,476 9,172 18,827 16,398 15,261
Contribution to provident and other funds (Refer note 26) 194 161 328 229 182
Gratuity (Refer note 26) 118 920 206 189 148
Staff welfare expense 464 294 687 554 494
Total employce benefits expense 11,252 3,717 20,048 17,370 16,085

*During the period ended September 30, 2025, the Group has accrued / received government grants amounting to Rs (8) mill
d it d dingl

31,2023 : Nil) from foreign g an of several empl 1

p benefits expense.

ion (September 30, 2024 : Rs 8 million, and year ended March 31, 2025 : Rs 49 million, March 31, 2024 : Rs 76 million and March
d as a credit to

*During the period ended September 30, 2025, the Group has accnued retention bonus pursuant to acquisition amounting to Rs 6.million (September 30, 2024 : Rs 209 million, and year ended March 31, 2025 : Rs 293 miltion, March 3 1,2024 : Rs 383
million and March 31, 2023 : Rs 541 million) and ESOP cash bonus amounting to Rs 60 million (September 30, 2024 : Rs 100 million, and year ended March 31, 2025 : Rs 231 million, March 31, 2024 : Rs 241 million and March 3 1,2023 :Rs 379

miilion).

Finance costs

I
H

(in Rupees million)
Particutars Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
Interest expense under effective interest rate method on financial liabilities at amortised cost ;
~ borrowings 101 152 255 313 358
- others 31 29 55 43 30
Interest on lease liabilities (Refer note 28) 88 54 121 41 45
Other borrowing cost 13 132 146 48 20
Total finance costs 233 367 571 445 453
Depreciation and amortisation expense
(in Rupees million)
Particulars Period ended Period ended Year ended Year ended Year ended
30,2025 30,2024 March 31, 2025 March 31, 2024 March 31, 2023
Depreciation on property, plant and equipment (Refer note 1) 1338 94 172 262 256
Depreciation on right-of use assets (Refer note 2) 213 152 340 249 246
Amortisation on intangible assets (Refer note 4) 311 196 S 321 279
Total depreciation and amortisation expense 635 442 1,023 832 781
Other expenses
{in Rupees million)
Particulars Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
Outsourced manpower expense 275 285 576
Legal and professional fees 330 254 523
Software license and maintenance expénse 315 266 544
Travelling and conveyance expense 306 230 469
Cloud and communication expense 295 216 423
Recruitment expense 66 20 68
Marketing expense 75 54 134
Repairs and maintenance expense (Computers and others) 63 42 105
Facility management expense 38 20 48
Rent, rates and taxes (Refer sub-note (a) below) 41 (12) 81
Insuranice expense 20 21 43
Subcontracting expense 34 21 46
Fair value loss (net) on derivative contracts carried at fair value through profit or loss 115 52 65
Provision for doubtful advances (10) 1 17
Bad debts 3 m 23
Membershiy 2 16 37
Qoﬁ?iat%sqc 18 4 7
{J}/lisc;llin;co XDENSES ¢ 66 48 100
j}{rm"m;ome:r DEASEY s 2072 1537 3309
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@4) Other expenses (continued)

o Note:

() Duting the year ended March 31, 2023, the Parent Company and all the Dirsetors of the Paront Company had received show causa potica (SCN} as to why prosscution proceediigs uader the Income tax Act, 1961 (Act) should not bo initiated sgeinst them
for dslay in deposit of tax dedusted at source (TDS) af Rs 405 million during FY 2019-20 {elbeit the dcposit of TDS was mads with dus intorest for the delay without any intimation from the tax autherities). Detailed justification was provided against tho said
SCN to establish a roasonable cause fof the delay in deposit of TDS. However, without acceplance / admission of guilt of offcnca usder the provisions of the Act and to avoid litigation, tha Parent Company in its capacity and and on betulf of all directors, on
December 7, 2022 filed an application for compaunding of offence beforo the tax department. The Group bad provided Rs 80 million during the yoar ended March 31, 2023 and Rs 5 million during the yoar ended March 31, 2024 which ws disclosed under

rent, rates and taxes.

During the year coded March 31; 2025, tho Parent Company has paid the compounding charges of Rs 26 million based o intimation received from tax authorities. Further, the tax authoritics issusd a Compounding Order to the Pareat Company and all the six
Directors in offics as so-accused stating that tho order ia intended to resolve the offencs aad should not be considered as sa admission of guilt of offencs post which no furtber dction iy required on the matter by the Perent Company or its Directors.
Accordingly, tho Group has written back provision of Rs 59 miltion during the yrar ended March 31; 2025.

(24.1) Exceptional [tems

(in Rupees million)
Particul Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 March 31, 2028 Mazrch 31, 2024 March 31, 2023

Impairment / amount written offin valuc of intangible assets and intangiblo assets under development - (50) @n B amy
(Refernote 4.1}
Remeasurement gain / (loss) of retained interest in associate - 21 297 55) -
(Refer noto 34)
Gain on Joss of cuntrol of subsidiary (Refer noto 34) - - - - 5410
Share of upsids consideration cxpense (Refer note below) (48) - - - -
Total exceptional items gain/ (loss) 8 @9 270 55) 5239

Certain shareholders of the Company (lavestors) have independently entsred into binding term sheets to record the terms and conditions of the paymeat of upsido consideration by the Investors to the (i) identified promoters and (i) certain members of tho
sesior management team of the Company and its subsidiaries (in India and overseas) (Upside Parties). The amount of upside consideration paynble by the Investors to the Upsida Parties upon sale of the specified quantum of securities of the Company held by
the Ivestors, the manncr and proportion thercof, will be determined in accordance with the respective provisions of tho binding term sheets. Whilo tha Company is acting solely as a facilitator for the payments from Investors to the resident employees of the

Company or Indian subsidi

Tho key assumptions for Monte Carlo modzt for calcilating fair value is as follows :

] Period ended

Particulars September 30, 2025
Risk froe rato S30%
Expected volatility 38.30%
Tonur 2.3 years

(This space ix intentionally left blank)

jes of the Company, the cost has been determined on fair valuc basis in accordance with Ind AS 102 Share based payments.
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(25) Revenue from contracts with customers (clients)

The Group disaggregates revenue from operations based on contribution by industry in which client operates and from contracts with clients by nature of services.

a. Revenue disaggregation by industry is as follows;

{in Rupees million)

Particulars Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 Mareh 31, 2025 March 31,2024 March 31,2023

Consumer packaged goods and retail (CPGR) 5,692 5,076 10,615 9,038 8,047
Technology, Media and Telecom (TMT) 4,134 3,730 8,087 5,867 5,563
Healthcare and life sciences (HLS) 2,581 1,728 3,745 3,013 2,188
Banking, financial services and insurance (BFSD) 1,856 1,435 2,980 2,325 2,842
Others 921 772 1610 1372 1,051
Total industry wise revenue for Fractal.ai segment 15,184 12,741 27,037 21,615 19,691
Fractal Alpha revenue 451 275 644 365 190
Inter segment [¢5)) ) @n an en
Total revenue from operations 15,590 13,007 27,654 21,963 19.854
b. Revenue disaggregation by nature of services is as follows:

{in Rupees million)

Particula Period ended Period ended Year ended Year ended Year ended
artt o September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31,2023

Analytical services 15,124 12,739 27,010 21,721 19,691
Subscriptions / product revenue 466 268 644 242 163
Total 15,550 13,007 27,654 21,963 19,854
The billing schedules agreed with clients include periodic based and /or based progress payments. Invoices are payable within contractually agreed credit period.
While di ing the amount of

price yet to be recognised as revenue towards unsatisfied (or partially satisfied) performance obligations, along with the broad time range for the expected time to recognise those revenues, the Group has applied

the practical expedient in [nd AS 115. Accordingly, the Group has not disclosed the aggregate transaction price allocated to d (or partially d) performance which pertain to contracts where revenue recognized corresponds to the value
transferred to client typically involving time and material, oittcome based and event based contracts.
The Group has applied practical expedient as per paragraph 121 of Ind AS 115 and does not disclose i about that have original expected duration of one year or less.
Changes in contract assets are as follows:
(in Rupees million)
Particulars Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 March 31, 2025 March 31,2024 Marceh 31, 2023
Balance at the beginning of the period / year 847 896 896 555 524
Derecognition on account of change in relationship from subsidiary to associate - - - - (116}
Revenue recognized during the period / year 4,654 3,356 7,969 6417 3,650
Invoices raised during the period / year (4,496) (3,148) (8.072) (6,084) (3,538)
Others 39 16 54 8 35
Balance at the end of the period / year 1,044 1,120 847 896 555
Changes in uneamed revenue are as follows:
(in Rupees million)
Particulars Period énded Period ended Year ended Year cnded Year ended
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31,2023
Balance at the beginning of the period / year 1,108 1,031 1,031 868 836
Derecognition on account of change in relationship from subsidiary to associate - - - - (146)
Revenue recognized that was included in the uneamed balance at the beginning of the period / year {700) (504) (645)| @10) (#22)
Increase due to invoicing during the period / year, excluding amounts recognized as revenue during the peried / year 349 240 759 562 546
Others 43 29) 37) 11 54
Balance at the end of the period / year 800 738 1,108 1,031 868
Reconciliation of revenue recognized with the contracted price is as follows:
(in Rupees million)
Particulars Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31,2023
Contracted price 15,825 13,197, 28,013 22,221 20,056
Reductions towards variable consideration components (235) (190) (359), (258) (202)
Revenue recognized 15,590 13,007, 27,654 21,963 19,854

Note ; Variable consideration includes volume discount / service credit to clients.

(This space is intentionally left blank)
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{26) Employee benefits
The Group o the following post defined contribution plan and defined benefit plans in India and United States of America.

(a) Defined contribution plan

The Gmup entities m [ndm have a defined contribution plan in respect of provident fund. C:

are made to Ei

provident fund

which is the provident fund authority in India for

Tations. The o

are made to regi:

fund by the G of India, One of the group subsidiary contributes to 401K plan for its employees in United States of America with effect from April 01, 2024. The obligation of the Gmup is hmxt:d to the amount contributed and it has neither further
wmracmnl Tor any constructive obligation.
{in Rupees million)
Particulars Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 March 31,2025 March 31,2024 March 31,2023
Employer’s contribution to provident and other funds 194 161 328 229 182
Included in ‘Contribution to provident and other funds under employee benefits expense (Refer Note 21)
{b) Compensated absences
Liability under Compensated absences pertains to leave balances in subsidiary company and is disclosed under current provisions. Below table summarizes the expense incurred in respective periods / years ;
(in Rupees million)
Particulary Period ended Period ended Year ended Year ended Year ended
September 30,2025 September 30,2024 March 31,2025 March 31,2024 March 31,2023
Compensated absences expense 5 14 24 42 18
(c) Defined benefit plans
Gratuity:
The Group entities in India provide for gratuity for employees as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5 years or more are eligible for gratity. The amount of gratuity payable on / is the employ
last drawn basic satary per month computed proportionately for 15 days satary multiplied for the number of years of service. The gratuity pian is a funded plan with respect to Parent Company.
Key ptions used for 1 val by an Ind: dent actuary under the Projected Unit Credit Method are as under :
Particulars September 30,2025 September 30,2024 March 31,2025 March 31,2024 March 31,2023
Discount rate 7.15% 7.15% 6.90% 7.15% 7.50%
Future salary increases 9.00% 9.00% 9.00% 2.00% 10.00%
Attrition rate
Based on Completed Years of service
Up to 2 years 7.00% 10.00% 7.00% 10.00% 23.00%
3 -4 years 10.00% 6.00% 10.00% 6.00% 5.00%
Above 4 years 2.00% 2.00% 200% 2.00% 2.00%
Mortality Rate Indian Assured Lives Indian Assured Lives Indian Assured Lives Indian Assured Lives Indian Assured Lives
Mortality (2012-14) Mortality (2012-14) Mortality (2012-14) Mortality (2012-14) Mortality (2012-14)
Ultimate -100% Ultimate -100% Ultimate -100% Ultimate -100% Ultimate -100%
Notes:
1. Discount rate: The discount rate is based on the prevailing market yields of Indian government securities for the estimated term of the obligations.
2. Salary escalation rate: The estimates of future salary increases considered takes into account the inflation, seniority, promotion and ather relevant factors.
3. Assumptions regarding future mortality experience are set in accordance with the statistics published by the Life Insurance Corporation of India.
2. The d in the restated lidated of assets and li: and in the net defined benefit obligation (DBO) are as follows :
(in Rupees million)
Change in the present value of obligation September 30, 2025 September 30, 2024
Funded Plan* Unfunded Plan Funded Plan* Unfunded Plan
Present value of obligation at the beginning of the period 739 30 553 12
Interest cost 25 1 20 1
Current service cost ol it 81 2
Transfer in / (out) - - 7 [©)
Benefits paid (19) ) 13 []
R recognised in other comp income due to
Actuarial loss / (gain} arising from change in financial assumptions 38) 1y 24 H
Actuarial loss / (gain} arising on account of experience changes (14) 2 an 2)
Actuarial loss / (gain) arising on account of demographical assumptions . . - -
Present value of obligatien at the end of the period 794 40 653 27
Change In the present value of obligation March 31,2025 March 31,2024 March 31,2023
Funded Plan* Unfunded Plan Funded Plan* Unfunded Plan Funded Plan* Unfunded Plan
Present value of obligation at the beginning of the year 553 32 383 47 296 40
Derecagnition of liability on account of change of relatienship of subsidiary entity to associate
company - - - - - (10)
Interest cost 40 2 29 2 21 3
Cument service cost 184 8 173 8 127 i3
Transfer in / {out} 8 8) 20 {20y
Beneits paid [e2)) 3) @33) © (33) 3
R ement goised in other P income due to
Actuarial loss / {gain) arising from change in financial assumptions 35 i {26} (W] (13) 3
Actuarial loss / (gain) arising on account of experience changes 33 ()] 3 {5) 4 0
Actuarial oss / (gain) arising on account of demographical assumptions (19) [{)] 1 0 1 i
Present value of obligation at the end of the year 739 30 553 32 383 47

*The Group has invested the amounts in pension fund with insurers,
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{26) Employee benefits (continued)

b, The g in the restated fidated of astets and li and in the fair value of plan assets over the period / year are as follows :
(in Rupees million)
Change in the fair value of plan assets September 30, 2025 September 30,2024 March 31,2025 March 31,2024 March 31,2023
Fair value of plan assets at the beginning of the period / year 580 396 396 311 214
Expected returns on plan assets 0] @ @ O] @)
Interest on plan assets 20 14 2% 23 15
Contributions made by the Company 50 - 158 63 84
Fair value of plan assets at the end of the period / year 649 408 580 396 311
{in Rupees million)
Reconciliation of present value of defined henefit obligation and the fair value of assets September 30, 2025 September 30,2024 March 31,2025 March 31,2024 March 31,2023
Present value of obligation at the end of the period / year 834 680 769 585 430
Fair value of plan assets as at the end of the period / year (649) (408) (380) (396} (€100}
Net liability in restated lidated of assets and li 185 272 189 189 119
- Tiability of funded plan 145 245 159 157 n
- liability of unfunded plan 40 27 30 32 47
{in Rupees million)
Amount recognised in the restated consolidated statement of profit and loss September 30,2025 September 30,2024 March 31,2025 March 31,2024 March 31,2023
Current service cost 1i2 83 152 181 140
Interest cost (nel) 6 7 14 8 8
Total expense in the restated 4 of profit and loss 118 90 206 189 148
- Tota) expense recognized for obligation with funded plan 106 87 156 179 133
- Total expense recognized for obligation with unfunded plan 2 3 10 0 15
{in Rupées million)
Amountr d in other p income September 30, 2025 September 30,2024 March 31,2025 March 31,2024 March 31,2023
Remeasurements during the period / year duc to
Changes in financial assumptions 39 25 36 26) (12)
Changes in demographic assumptions - 0 0} i 12
Experience adjustments (12) (9 a4 1 24)
Expected return on plan assets [ 2 2 1 -
Amount r d in other income during the period / year (51) 8 (16) 23 @9
- Total expense / (income} recognized for obligation with funded plan [£2)] 9 (15) (18) (28)
- Total expeuse / (income} recognized for obligation with unfunded plan 0 )] [©)) 5) 4
¢ The sensitivity of p used for of defined benefit obligation is a3 follows :
(in Rupees million)
Closing liability on percentage point increase / decrease in September 30, 2025 September 30,2024 March 31,2025 March 31,2024 March 31,2023
Discount rate +100 basis points {670) (564) (641) (484) (355)
Discount rate -100 basis points 997 824 931 7i0 521
Salary increase rate +100 basis paints 902 753 842 654 476
Salary increase rate -100 basis paints {723) (602) {689) (500} (380)
Attrition rate +50% (783) (659) (743 (566) 393)
Attrition rate -30% 846 699 796 602 431

The above sensitivity analysis are based en 2 change in an assumption while holding all other assuumptions constant. In practice it is unlikely to oceur, and changes in some of the assurmptions may be correlated. The methods and types of assumption used in preparing the sensitivity

analysis did not change compared to previous period / year.

d. Maturity profile of defined benefit obligation :

Particulars Asat Asat Asat Asat Asat
Secptember 30,2025 September 30, 2024 March 31,2025 March 31,2024 March 31,2023
Gratuity Plan 19 Years 20 Years 20 Years 20 Years 21 Years
e. Expected future benefit payments on undiscounted basis
(in Rupees million)
Expected cash flows for following period / year September 30, 2025 September 30,2024 March 31,2025 March 31,2024 March 31,2023
Expected total benefit payments in next
1 year 16 10 15 9 6
Year 2 - 5 years 92 67 83 62 43
6 - 10 years 172 117 174 108 82
More than 10 years 3,597 2912 3.234 2,782 2279

f. Funding arrangements and funding policy

The Parent Company has purchased an insurance policy to provide for payment of gratuity to the employees. Every year, the insurance company carries out a funding valuation based on the latest employee data provided by the Parent Company, Any deficit in the assets anising as a

result of such valuatien is funded by the Parent Company.

g Expected contribution during the next annual reporting period : The Group's best estimate of contribution during the next year is Rs 145 million.

b. Interest rate risk

The plan is defined benefit in nature which is sponsored by the parent Company and hence it underwrites all the risk pertaining to the plan. In particular, this exposes the Parent Company to the actual risk such as adverse salary growth, changes in demographic experience,
inadequate return on underlying plan assets. This may result in an increase in cost of providing these benefits to the employees in future. Since the benefits are lumpsum in nature, the plan is not subject to any longevity risks.

o
s
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(27) Related party disclosure

{a) Related parties

Sr.No Name of the party Nature of relationship
1 Quinag Bidco Limited Compariy having significant influence
2 TPG Fett Holdings Pte. Limited Company having significant influence
3 Qure.ai Technologies Private Limited Associate Company

(b) Key managerial personnel

Sr. No Particulars Nature of relationship
i Mr. Srikanth Velamakanni®* Whole-time Director
2 Mr. Pranay Agrawal"* Non- Executive Director
3 M. Gulu Mirchandani (upto April 26, 2024)* Non- Executive Director
4 Mr. Sasha Gulu Mirchandani {w.e.f April 26, 2024) Non- Executive Director
5 Mr. Rohan Haldea Non- Executive Director
6 Mr. Anurag Sud (upto March 27, 2025) Non- Executive Director
7 Mr. Gavin Patterson # ~ * Non- Executive Director
8 Mr. Puneet Bhatia (upto August 01, 2025) Non- Executive Director
9 Mr. Vivek Mohan Non- Execative Director
10 |Ms. Karen Ann Terrell** Non- Executive and Independent Director

11 Ms. Neelam Dhawan**
12 |Ms. Janaki Akella (w.e.f August 01, 2024)
13 Mr. Ashwath Bhat (w.e.f August 01, 2025) **

Non- Executive and Independent Director
Non- Executive and Independent Director
Chief financial officer

(¢) Enterprise in which Director is interested #

Sr.No Particulars
1 Tario Partners LLP
(d) Transactions and balances
(in Rupees million)
Sr. No Nature of Transaction Period ended Period ended Year ended Year ended Year ended
: September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
1 Managerial remuneration 123 91 193 118 116
2 Receipt of amount towards partly paid equity shares
Srikanth Velamakanni 487 - - - -
3 Interest Income
Pranay Agrawal 7 7 14 10 8
4 Loan given
Pranay Agrawal - . - 8 .
3 Consulting services
‘Tario Partners LLP 3 5 10 10 7
6 Repayment of loan
Pranay Agrawal - . - 8 251
7 Expenses incurred on behalf of associate company
Qure.ai Technologies Private Limited - - - g 0
8 Reimbursement of expense
Qure.ai Technologies Private Limited 9 7 7 - 0
(in Rupees million)
Sr. N Balances As at Asat Asat Asat Asat
r- e Seg 30, 2025 ptember 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
1 Loans including interest accrued
Pranay Agrawal 323 290 303 282 269
2 Other receivables
Qure.ai Technologies Private Limited - 1 - 5 0
3 Trade payables (including provisions)
Qure.ai Technologies Private Limited 4 7 - 1 1

*The above key managerial personnel have been issued four bonus shares for every one existing fully paid up share of face value of Rs. 1 each held by them. (Refer note 12(a)(ii)).

1 dons di

**The ion fees paid to non: ive and i

to Rs 13 million, Rs 10 million, Rs 23 miltion, Rs 16 million and Rs 7 million for the period ended September 30, 2025 and September

2024 and year ended March 31, 2025, March 31, 2024 and March 31, 2023 respectively.
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@7 Related party disclorare (continned)

Details of transactions in sccordance with Securities and Exchange Board of India (Issue of Capital and Disciomre Requirements) Regulations, 2018
The following are the detalls of the transactions eiminated as at period ended September 30, 2025 and Septernher 30,2024, and year ended March 31, 2025 , March 31, 2024 and March 31, 2023, While Cuddle Artificial Intelligence Private Limited, Final Mlie Corisultants
Private Limited, Neal Analytica Services Private Limited, Theremin AX Solutions Private Limited, Fractal Alpha Private Limited and Eugenle Technologles Private Limited have been merged with Senseforth Al Research Private Limited (Refer Note 33 to Restated

Consolidated Financia! Information), for the purposes of this disclosure they have been forall the prosented.
Period ended Period ended Year ended Year ended Year ended
Name of the Entity Name of the Counterparty Nature of Transctions September30,2025 | September30,2024 |  March31,2025 March 31,2024 March 31,2023
Fractal Ansiytics Limited (Formerly knows a3 Fractal Analytics Inc, USA Incoms from unwinding of mterost sad gusraates foes 3 15 P 31 3
Fractal Analytics Privato Limitod)
Fractal Analytics Lanitod (Formerly known a3 Fractal Anslytics Inc, USA Revento from operation 6,367 4570 10,551 3463 7,099
Fractat Analytics Inc, USA Docraed Investment in subsidiary comptay 1 150 274 265 253
Fractal Analytics Inc, USA Reimbursement of oxpenises from (sreating roceivable 2 46 52 N
porition)
Fractal Anlytics loc, USA Expenses incurred for fhe compray to{creating payable 3 37 = N
position)
Fractal Analytice Inc, USA i equity & n subsidiary (asscts) = 59 - B
Fractal Privato Limited, Singapors Decmed Invertmeat & subsidiary company 0 o 2 M N
Frastal Analyties Limited (Formerly known #3 Fractal Privats Limited. Singapors axpenses fom [] 0 0 A N
Fractal Analytics Privato Limited) position)
Fractal Analytics Limited (Farmerly known a5 Fractal Privato Limflod, Singapore Enpa.uc: “ncurred for s company tcreating payable B - T - =
Fractsl Analytics Private Limited)
Fractal Analytics Inc, USA 4 Conmlting, fo Expnun ncurred for the company to{croating payable B B B M 2
positioa)
Fractal Analytics Australia Pty Limited [Fractal Analytics fae, USA [Reimbursameat of expeases from (ereating recsivable B B - - 2
position)
Feactal Analytics Inc, USA | Asper Al Inc (Formerly known a3 Samys. Al Tc) | Cost of delivery - - N N 5
4 Conxulting, Lo Fractal Analytics Inc, USA Reimbursement of expenses ffom (cfeating feceivable z B - B Fl
position)
Fractal Aualytics Limited (Formerly known 23 Cuddlo Artificial Intelligence Privalo Limited Provisicn for doubtful roccivables aad Joans N B B - 385
Fractal Analytics Privato Limitod)
Fractal Analytics Limited (Formetly knawn as Cudile Artificial Intellignca Privato Linfted Reimburscment of common xpenses Gom ((eatng T N S S )
Fractal Analytics Private Limited) reccivabla position)
Frastal Analytics Limitod (Formerly known 43 Cuddle Artificial Infeligeace Privlo Lanited Cofloction on behall by group company - 2 2 - N
Fractal Anafytics Private Limited)
Frastal Analytics Limited (Formerly known 23 (Cuddle Artificial Intelligenco Private Lamited Cost of delivery T = = N m
Fractal Analvlics Private Limited)
Fractal Analytics Limited (Formerly known as Cuddle Artificial Intelligence Privats Limited. ntercorporate loan/ advanco given (assct) - - - - 155
Fractal Analytics Privats Limited)
Fractal Analytics Limited (Formerly known 43 Cuddlo Artificial Intclligenco Privato Limited with & B z < - 3
Feactal Analytics Privato Limited) from subsidissi D
Fractal Analylica Linitod (Formerly known 43 Cuddlo Artificial Intelligeace Privato Limited Interest Income B N . = 7
Fractal Anabytics Privto Limited)
Fractal Analytics Limited (Farmerdy tnown 83 Cuddlo Artificial Intellignce Private Limited Reimburscment of expenses from (sreating receivable T = N = o
Fractsl Analytics Privatn Limited) position)
Fractal Analytics Limitod (Formerly known 3 Cuddle Artibal Inteligeace Private Limited Exxpenses mourrod for fhe company i(croating paysblo B z < Fl E
Fractal Anslytics Private Limited) position)
Frectal Analytics Limited (Formerly known a5 Cuddle Artiicial lateligeace Privato Limited Purchiasc of business undes busincss trenafer B B - B 84
Fractal Anstytics Privato Limitod)
Fractal Analytics Limited (Formerly known as Final Mils Consulting Private Limited Reimburseaent of sommon expenses from (creating - - - - 4
Fractal Analytics Private Limited roceivablo position)
Fractal Analyties Limited (Formesly known a3 Final Mila Consulting Private Limiied Collection o hehalf by graup company - o ) N -
Fractal Anatytics Privato Limited)
Fractal An-mm Linited (Formerly known ax Finat Mik Consulfing Privats Limtied Coliection for tho group company B 2 2 B B
Final Mile Consaltiug Privato Limtied Revenus from operation B - E E] T
Final Mile Conrultiag Private Limited Reimbursement of expentes from (creating receivabls B o 0 B 3
ony
Final Miks Consalfing Private Limtted r%enmx ‘currod for the compeny Wo(sroating payible N B N N 0]
sition)
Final Mils Consalfing Private Limied e B - - B 31
Frastal Analytics Privato Limited)
Fractal Analytics Limited (Formerly knova 13 Fenal Mile Conrulting LLC Revenus from operaticn B - z 36 -
Fraztal Analytics Privato Limited)
Fractal Analytics Limited (Formerly known a3 Fractal Amalyties UK Limited, UK Doemed Investment in subsidiary company 12 33 3 109 216
Fractal Analytics Private Limited)
Frastal Analytics Limited (Formerly knowa as Fractal Anslytics UK Limited, UK f 1 1 1 1 =
Fractal Analytics Privato Limited) position)
Frectal Analytics Limited (Formerly koows as Fractal Analytics UK Limited, UK Expeses mctrred for the company f(reatiug paysble 8 s 20 = N
ics Privato Limitod) position)
Fractal Analytics Limited (Formesly knowa &3 Fractal Analytics (Canads) Inc Deemed Investment In subsidiary comptay I i T - N
Frecta) Analytics Privato Limited)
Fractal Analytics Limited (Formerly known as Fractal Analytics (Canada) Inc Reimbursement of expenses from (cresting recetveble 0 [ 0 ] B
Fractal Analytics Privato Limited) position)
Fractal Analyties Limited (Formerly known as Fractal Analytics Notharlsods B,V Docmod Investment & smbsidiary compsay 3 N 0 S T
Fractal Analytics Privato Limited)
Fractal Anslytics Limited (Formerly known a3 Fractal Analytics Netherlands BV Reimbursement of cxpenses from (creating receivable [) ) [ N N
Fractal Analytics Privato Limited) position)
Frastal Analytics Limited (Formerly knowa 43 Fractal Analytics Netherlands B.Y Expenses mctared for the company to{creating payahle B o [] = N
Fractal Analytics Privato Limitod) position)
Fractal Analytics Limited (Formerly knowa as Fractal Analytics Australia Pty Limitod Decmed Investment in subsidiacy compeny 2 E 1 - .
Fractal Analytics Privato Limited)
Fracial Analytics Limitcd (Formerly known 2 Fractal Analyfics Australia Piy Limitod Reimbursement of expenses from (resting recoivable z ) 0 0 .
Fractal Analytics Privato Limited) position)
Fractal Anslytics Limited (Formerly known s Fractal Anahytics Australia Bty Limited Epeascs fcurred for the compeay i(cTeatig paysbio B 1 1 - z
Fractsl Analytics Privato Limited) position)
Fractal Analyties Limited (Formerly known a3 Fractal Analyties Malaysix SDN BHD Expenses mourred for the company fo{eroating paysble B B o - N
Eractal Analytics Private Limited) position)
Frastal Analytics Limited (Formerly known & Theremin Al Solutioas Privats Limited Provision for doubtful receivables and loans - - B 2 24

Fracta] Analytics Privato Limited)

Fractal Analytics Limited (Formerly known 2a Theremin Al Soluions Privato Limited Reversal of provision for doubtful receivables and loens - 5 25 - -
Fractal Analytics Privato Limited)

Fractal Analytics Limited (Formesty kmown 23 Theremin AI Solutions Privao Limited Reimbursement of cominon expenses from (creating B - B ] 3
Fractal Analytics Privato Limited) receivable pasition)

Fractal Analytics Limited (Formerty known a5
Fractal Analytics Privato Limitsd

Theremin Al Solutions Privase Limited

Intercorporat losn/ advance givea (asscd)

Frastal Anlytics Limited (Formerly known &3
Frectal Amalytics Privato Limited)

Theremin Al Solutions Private Limited

{Intercorporate loanyadvances with interest recovered
from subsidiaries (asso)

Fractal Anatytics Lanitod (Farmerly knavim a3
Frnstal Analytics Privato Limited)

Theremin AI Solutions Privato Limited

‘expenses from

position)

Fracial Anslytios Linited (Fumuly tmovn a5
actal Analytics Privato Limi

Theremin AF Sofutions Private Limited

Suadry balsnca wrifien off

Eugeato Technologies Privats Lanited

Reversal of mpairment provision for mvestment
0.1% compulsary convertible debentures

Eugeaie Technalogics Privats Limited

Provisien for doubtful receivables end loans

56

Eugeaie Technologics brivate Limited

Reversal of provision for doubtful receivables knd Joans
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@7) Related party disclomre (continued)

Detalls of trassactions in accordance with Securtties and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
The following are the detals of the fransactions eliminated x5 at period ended September 30, 2025 and September 30,2024, and year ended March 31, 2025 , March 31, 2024 and March 31, 2023, While Cuddle Artificlal Intelligence Privte Limited, Final Mile Consuliants
Frivate Limited, Neal Analytics Services Private Limited, Theremin AT Solutions Private Limited, Fractal Alpha Private Limited and Eugenle Techuologles Private Limited have been merged with Senseforth AT Research Private Limited (Refer Note 33 to Restated
Consolidated Financial Information), for the purposes of this disclosure they have been considered a3 separate legal extities for all the yearperiods presensed.

{in Rupocs miltion)
Period ended Perlod ended Year ended Year ended Year ended
Name of the Entity Nasue of the Counterparty Nature of Transactions Seplember 30,2025 | September30,2024 |  March 31,2028 March 31,2024 March 31,2023
Fractal Analytics Limilod (Formerly kniown a3 Eugenic Technologics Private Limitod Reimburzemeat of common expenses from (creating - B B 2 Fl
Fractal Anatytics Private Limited) receivabls position)
Fractal Analytics Limitod (Formery knovwa a5 Eugenio Technologios Private Limited Ttercorporato kan/ sdvance given (asset) - 4 4 - 10
Eugenie Technologies Privale Limited with & - ] ] 10 17
from subsidisries (asset)
Eugenis Technologies Private Limited Interest lncome - 0 0 0 1
Eugenio Technologics Private Limited i expenses from i ¥ - - - 5 7
position)
Eugenio Technologics Privato Limited |Expenscs incurrod for the company to(crcating payable - [ ) 1 N
position)
Eugenia Technologies Privats Limited Redemption of mvestment in 0,1% Optional Convertible| - - - 92 -
|Debentures
Eugenie Technologies Private Limited Sundry balance written off - - 53 - .
Fractal Analytics Limitod (Formerly known a8 "Asper.Al Tochnologics Privats Lumiled (Foanarly |Reimbursement of common coxpenes from (creating 2 4 5 ) H
Fractal Analytics Privatz Limited) mown a3 Semya Al Technologes Privte Limited) jreceivable posiion)
Fractal Analytics Limited (Formerly known as Asper.Al Tochnalogies Private Limitod (Foemesly ‘oxpenses from (creat B a4 26 52 52 27
known as Sk Technologies Private Limited) |positian)
“Asper.Al Tochnologics Privato Limited (Formaly | Exponses mourred for the company to{creating paysbie ] ) [ - N
known ss San: “Technologies Privato Limited) |position)
Asper.Al Ing (Formerly known a3 Samya. Al knc) P expenses from i i ) ° 0 - -
position)
Asper Al Inc (Formerly known as Samya Allne)  |Sabs of investment ; oquity instruments of subsidisry - - - 133 -
‘Asper.Al Limited, UK (Formerly known a3 [Expeases mourred for tho company to(cresting payable . - 1 = A
Samya Al Limited) position)
Fractal Analytics Limited (Formexly known as Seascforth Al Roscarch Privato Linited mpaitmeat provision [ investoent n cquity 184 - A N T
Fractal Anatytics Private Limited) in subsidiary
Fractal Analytics Limited (Formely known ax Senseforth Al Research Privats Limitod Provision for doubtful reccivables and loans - 68 101 98 -
Fracta] Anatytics Privatn Limited)
Fractal Analytics Limitcd (Formerly known a3 Senseforth Al Research Privats Limited Reimbursement of common expenses from (creatng s 2 o 10 3
Frectal Analytics Private Limited) receivabla position)
Fractal Anslytics Limited (Formerly knowa &3 Senseforth Al Research Private Lanited Revenue from operation 1 7 2 N A
Fractal Analyticy Private Limited)
Fractal Analytics Limited known as Al Research Private Limited Passthrough revenue 4 2 6 - -
Practal Analytics Private Limited)
Fracta] Analytics Limited known a5 Al Research Private Limitsd Cost of delivery - - 1 13 -
Fractal Anahytics Privato Limited)
Fractal Analytics Limitod known a3 'Al Rescarch Privato Limited Deamed Investment i subsidiary company - 3 174 It} 36
Fractal Anshtics Private Limited)
Ractal Anl.lym:l lel!nd (Furmerly known &1 Al Research Private Limited loan/ sdvance given (assct) 2% 49 49 120 116
ited;
known as Al Rescarch Privato Limited Interest Income 7 1 2 1 4
Senscforth A Research Privats Limited > expenses from < i 3 3 7 7 14
position)
Fractal Anafytics Limited (Formerly known 1 Bonscforth A Research Privats Limited Expeases turred for the company to(creating paysble 19 1 1 H -
Fractal Analytics Private Limited) position)
Fractal Analytics Limited (Formerly known 28 Senscforth AT Rescarch Private Limited. Purchase of busincss under burness transfes - 0 0 - -
Eractal Anafytics Privato Limited)
Fractal Analytics Limited ly known ay xth Al Rescarch Privato Limited Sundry balanco written off' - - 33 - -
Fractal Analytics Private Limited)
Fractal Analytics Limited (Formexly known as Seaseforth Al Research Private Limited Reversal of provision for doubtful recetvables and toans - - 200 - -
Fractal Analytics Private Limited)
Fractal Analytics Limited (Formerly known a8 Seaseforth Al Research Privats Limited Provision foc impsiment on dsemed investment - - 169 - -
Neal Analytics Services Privato Limited tercorporate loan/ sdvance given (assety - - - - 1l
Fractal Analytics Limited (Formerly known a3 Neal Analytics Scrvices Privato Limited with & - - N N m
Fractal Analytics Privato Limited) fom
Fractal Analytics Limited. (Furm:rly known as Neal Analytics Services Private Limitsd Interest Income - - - - 0
Neal Analytics Services Privato Limited Reimbursement of expenses from (creating receivablo - - - - 0
position)
Neal Analytics Services Privato Lunited Expeases imourred for the company to(creating payabls N - R 1 ~
positicn)
Fractsl Analytics Limited (Formerly known as Neal Analytics Services Privato Limited Purchase of buskess under business tranyfer - - - - 78
Eractal Analytics Privato Limited)
Fractal Anatytics Limited (Formesly knowd a3 Neal Auslytics LLC Decmed Investment in subsidiary company - - - - )
Fractal Analytics Private Limited)
Fractal Analytics Limited (Formerly known as Frastal Alpha Privats Linited Provision for impeinmeat of equity mvestment B = B 5 =
Fractal Anaytics Privato Limited)
Fractal Analytics Limited (Formerly known a3 Fractal Alpha Private Limited Provision for doubtful reccivables and loans - - - 1 -
Fractal Anatytics Privats Limited)
Fractal Analytics Limfied (Formerly known &3 Fractal Alpha Privato Limited Intercorporats loan/ advance given (asse) N B - 1 1
Fractal Alpha Private Limited with - - - - T
from subsidiarics (ayct)
Fractat Alpha Privats Limited Interest Income - 0 o o [
Fractal Analyfics Limfted (Formerly known a3 Fractal Alpha Private Limited Expenscs incurred for the company to{crsating paysble M N - o N
Fractal Analyticy Private Limited) position)
n-.m,\nu,ﬁuum'm (Formerly known as Fractal Alpha Private Limited. Provision for impairment of deemed investment - - T . -
Fractal Alpha Private Lmited Investment in oquity shares of subsidiery company - - - - 5
Fracts] Alpha Private Limited Reversal of provision for doubtful receivables and loans - - 1 - -
Fractal Anahtics Privato Limited)
Fractal Analytics Lanited (Formerly known as Fractal Alpha Privats Limited Decmed Investment in subsidiary company - - 1 - -
Fracta] Analytics Privato Limited)
Fractal Anatytics Limitod (Formerly known a3 Analytics Vidhya Educon Privato Limited Revenue from operation 5 3 3 B N
Fractal Analvtics Private Limited)
Fractal Analytics Lamited (Formerly known as Analytics Vidhya Educon Privato Limited Staif traming exponses 40 3 20 5 )
Fractal Analytics Privato Limited)
Fractal Analytics Limited (Formerly known ax ‘Analytics Vidhys Educon Privats Limited Expenscs incurred for the company to(croating payable 0 - 0 N T
Fractal Analytics Privats Limited) position)
Fractal Analytics Limited (Formeriy Enown 43 Fractal Analytics FZ LLC i expenses from (croat i 0 o ) ] T
position)
Fractat Al Lt Abu Dhabi Reimbursement of expenses from (creating receivable 0 [ 0 - -
sition)
I'x-‘nmmuu “Abu Dhabi Expenses incurred for the compeny to(creating payable - - 1 - N
pasition)




Fractal Analyties Limited
(Formerly knawn a1 Fractal Analytics Privats Limited)
Asmexure VI

Notes to the Restated Consalidited Financlal Information

@7 Related party disclosure (continued)
Detadls of with Eschange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018

The following are the d.:h.lh of the transactions climinated as at period cnded September 30, 2025 and Scptember 30,2024, and year ended March 31, 2025 , March 31, 2024 and March 31, 2023. While Cuddle Artificlal Intelligence Private Limited, Final Mile Consultants
Private Limited, Neal Ariaiytics Services Private Limited, Theremin Al Solutions Private Limited, Fractal Alpha Private Limited and Eugenle Technologies Private Limited have bren merged with Senseforth Al Research Private Limited (Refer Note 33 to Restated

Consolidated Financial Information), for the purposes of this disclosure they have beeri a entities for all the presented.
{in Rupoes million)
Perlod ended Period ended Yearended Year ended Year ended
Name of the Entity Naze of the Counterparty Nature of Transactions September 30,2025 | September30,2024 |  Marchal, 2025 March 31,2024 March 31,2023
Fractal Analytics Inc, USA Fractal Analytics Limited (Formerly known as Expenses from guarantoe foes 12 14 34 29 35
Fractal Anahytics Privato Limited)
Fractal Analytics Inc, USA Fractal Analytics Limitod (Formesfy kmown as Cost of delivary 6,304 4870 10,561 2432 7099
Fractal Aalytics Private Limited)
Fractal Analytics Inc, USA Fractal Analytics Limited (Formerty known ax Deemed capital contribution 51 150 274 265 253
Fractal Anahytics Private Limited)
Fractal Analytics Inc, USA Practal Analytics Limited (] a & of expenses from {creati T ] 3 37 - N
Fractal Analytics Privato Limited) position)
Fractal Analytics Inc, USA Fractal Analytics Limited (Formerly known as Expenscs incurred for tho company to{croating payabl 28 29 46 52 -
Fractal Analytics Private Limited) position)
Fractal Anatytics Inc, USA | Fractal Privats Limited, Singapore Rovenue from opersion 2 57 100 66 35
Fractal Anﬁ'u Inc, USA Cuddio Artificial Intelligence Privats Limited Provision for doubtfisl receivables and loans . - - - 3
Fractal Analytics fnc, USA Cuddle Artificial Intelligonco Privato Limited Cost of delivay - - - 7 59
Fractal Anaytics Inc, USA Cuddle Artificial lntelligence Private Limited Reosivable balances of subsidirics written off - . - s -
Fractal Anahytics Inc, USA Cuddicai Inc, USA Provision for ipairment of trade, unbilied and other - - - - 39
Fractal Analytics Inc, USA Cuddle.si Inc, USA Intert 12 Ioan/ advance asset) - - - 36 142
Fractal Anahytics Inc, USA Cuddlo.si Inc, USA [Retmbursement of cxpenses from (croating reccivablo - B . B 11
porition)
Feactal Analytics Inc, USA. Cuddlo.ai Inc, USA Writo off intercorparate loans tikea - - - 179 -
Cuddlo.ai Inc, USA Roccivabla balances of subsidiries written off - - - 265 -
Qure Technologies Inc. Reimbursement of expenses from (creating roocivablo - - - 0] -
position)
Final Mile Consulting LLC Revenus from o - 13 10 . -
Final Mile Consulting LLC % expenses from (creath ivabl - - B - 86
[positon)
Final Mile Consulting LLC Investment i commen stock and preferred stock - - - ) -
Fractal Anabytics Inc, USA Fractal Analytics UK Limited, UK Cost of delivery 219 289 388 474 870
Fractal Analytics Inc, USA. Fractal Analytics UK Limited, UK. Dividend mcomo - - . - 162
Fractal Anahytics Inc, USA. Fractal Analytics UK Limited, UK Expenscs mourred for the company to{creating payable 5 3 § - -
position)
Fractal Analytics Inc, USA Fractal Analytics UK Limited, UK e ‘of expenscs from (croati i - - ] - -
pasition)
Fractal Analytics Inc, USA 4i Consulting, Inc Cont of delivery - - - - 308
Fractal Analytics Inc, USA Fracta] Analytics (Canads) Inc Cost of delr 88 200 345 526 259
Fractal Analytics fnc, USA. Fractal Analytics (Canads) Tnc Expenscs incurred for the company t{creating payabio - 4 4 - -
position)
Fractal Anatytics Inc, USA Fractal Analytics (Canads) Inc R:mbmm:m of expenscs from (creating receivable 5 - 0 - .
3 16 29 22 3
11 1 4 17 30
69 4 52 7T 51
28 21 42 75 N
~ 4 14 385 305
Fractal Anshytics Ine, USA. Fractal Anahytics Australia Pty Limited Expenses incurved for the company to(cresting payable - - - - 2
position)
Fractal Ansiytics Inc, USA Fractal Anahytics Mataysia SDN BHD Cost of dalivery - - - [)
Fractal Analytics Inc, USA Fractal Analytics (Shenghai) Ltd [Cost of delivery 2 3 s 29 1
Fractal Analyfics Inc, USA Fractal Analytics Swodea AB Cost of delivery - - - 2
Fractal Analytics Inc, USA Eugenio Technologies Private Limited Pravision for ivables and lount - . N B
Fractal Amalytics Inc, USA Eugeaie.ai Ing [Provision for d loans - 17 - 176 173
Eugenio.ai Inc [Revenus tansfer - - 1 - B
Fractal Analytics Inc, USA e g Intercorporate loan/ advance given (assct) - [ 17 153 .
Fractal Analytics Inc, USA Eugenic.ai Inc Reamburscoeat of expenses from (creating receivablo - - - 23 4z
- - 380 - -
isi impairment of deemed investment - - 282 - .
assthrou 0 1 1 46 1
Asper.Al lnc (Formerly known as Samys. Al Inc) 1 13 2 2 16
Al (Formerly known as Semys Al Inc) - . - 66 16
Fractal Analytics Inc, USA. | Asper.Al Inc (Formerly known & Samye Al Inc) with - - - 56 16
{from subsidiaries (assety
Fractal Anslytics Inc, USA. Asper Al Inc (Formerly kniown as Samys. AlInc) _|Interest Income - . - 1 [
Fractal Analytics Inc, USA. |Asper Al Inc (Formerly known as Samye Allnc) | Expenses incurrod for the company to{creating payablo - 12 7 - -
pasition)
Fractal Anialytics Inc, USA. [Asper Al Ing (Formerty kmown a9 Semye Al Inc) P f cxpenses fom (creath 3 41 27 61 78 2]
position)
Fractal Analytics Inc, USA. Asper.Alne (Formerly known as Samys.AlIne) | Investment in common stock and preferred stock 26 209 209 472 .
Fractal Analytics Inc, USA |Asper A Limited UK (Formerly known as Cost of delivery - - - [ -
Samya Al Limited)
Fractal Anatytics nc, USA Semseforth Al Research Privats Limited Coxt of delivery - - - - 4
Fractal Analytics Inc, USA. Senseforth Al Rescarch Privato Limited Cost of delivery - Reversal (Income) - - - 1 -
Fractal Analytics Inc, USA Seaseforth AI Research Privato Limited : ‘expenses from (creat: i 4 3 14 s -
position)
Bractal Anabytios fnc, USA Senseforth, Inc Provision for doubtful receivables and loans . - - - 191
Cost of deli - 2 3 27 -
Fractal Anafytics Inc, USA. Scaseforth, e Reimbursement of aenses from (creating roccivablo - - - 22 12
position)
Fractal Anahytics Ing, USA Neal Analytios LLC Cost of delivery - - - - 179
Fractal Analytics Inc, USA Neal Analytics LLC with & - - - - [
from idiaries (assct)
Fractal Analytics Inc, USA Neal Analytics LLC Intercst lncome - - - - 2
Fractal Analytics Inc, USA Neal Analytics LLC Expenses incurred for the company to{creating payable - - - - 3
position)
Neal Analytios LLC i idis - - - - 281
Fractal Analytics Iuc, USA Provision for daubtm receivables and loans - 1 - 2z -
I - 1 1 [] []
- - 3 - -
- - 3 - -
- 28 52 53 6
- - - - 2
Tractal Analytics nc, USA Fractal Analytics FZ LLC - - - - 2
from subsidisries (asset)
Fractal Analytics Inc, USA. Fractal Analytics FZ LLC i of expenses from (creating receivable - - B 1 M
position}
Fractal AT Ltd. Abu Dhabi Cost of delivery 4 s 12 - -
Fractal Analytics Limited (Formerly known as Deemed capital contribution 0 [] 2 - -
‘expenses from (cneati 7 - - 1 . N
Expmscs ‘meurred for the company to{creating payable [] [] [ s -




Fractal Amlytics Limited
(Formerly known ax Fracial Analytics Private Limited)
Aznexure V1

Notes to the Restated Cansolidsted Financal Information

(27) Refated party disclosure (continued)

Details of transactions In aceordance with Seewrities and Exchange Bord of Indla ([ssuc of Caplial and Disclosure Requirements) Regulations, 2018
The following arc the details of the transactions climinated as at period ended Septermber 30, 2025 and September 30,2024, and year ended March 31, 2025, Mxrch 31, 2024 and March 31, 2023. While Cuddle Artificial Inteiligemce Private Limited, Final Milc Consultants
Private Limited, Neal Analytles Services Private Limited, Theremin Al Solutions Private Limited, Fractal Alphe Private Limited and Eugenie Technologles Private Limited have been merged with Senseforth Al Research Private Limited (Refer Note 33 to Restated
Consolldated Finaneial Information), for the purposes of this disclosure they have been consideved as separate legal entities for il the years/periods presented.

(in Rupees million)
Perlod ended. Period ended Year ended Year ended Year ended
Name of the Entity Nasme of the Counterparty Nature of Transactions September 30,2035 | September30,2024 | March31,2025 March 31,2024 March 31,2023
Fractal Analytics Inc, USA Cost of delivery 32 57 100 66 35
Fractal Al Ltd. Abu Dhabi Reimbursement of expenses from (creating receivable - - 12 - -
position)
Cuddic Artificial Intslligence Privato Limited Fractal Analytics Limiled (Formerly known a8 Allocation of shared cxpenses mcurred by th holding N - - - )
Fractal Anshytics Private Limited) company (creating payable potition)
Cuddie Arfificial Intoligence Privato Limited Fractal Analytics Limitsd (Focmerly known as Collcction for tho group company - 2 2 z N
Practal Anshytics Private Limited)
Cuddle Artificial Intelligence Private Limited Fractal Analytics Limited (Formerdy known as Revenuo from operation - - - i n
Fractal Analytics Privato Limited)
Cuddle Artificial Intelligence Privato Limited Fractal Anahytics Limitod (Formerty known as Tnter-company loan taken(Liabiity) - B . z 155
Fractal Analyticy Privata Limited)
Cuddle Artificial Intelligence Privato Limited Fractal Analytics Limited (Formesly inown as with & id by - - - - 88
Fractal Analyics Privato Limited)
Cuddke Artificial Intelligence Privato Limitod Fracta] Analytics Limited (Formerly known as Interest expense . - - 3 17
Fractal Anafytics Private Limited) _
Cuddic Artificial Intcligence Privato Limitod Fractal Analytics Limited (Formerly known as Expenses mourred for the company to{creating paysble N - - 2 10
Fractal An: rats Limif position)
Cuddle Artificisl Inteligence Privato Limited Fractal Analyfi (Formerly kuown a8 Stimp s4o consideration focoived B N - 3 N
Fractal Analytics Private Limited)
Cuddlo Arfificial Intelligence Private Limited Fractal Analytics Limited (Formerly known a3 [Write back intercorporate loany taken - B B T70 .
Fractal Anatytics Private Limited)
Cuddic Artificial lntelligence Private Limited Fractal Analytics Limited (Formerly kuown as Writc hack infcreet payablo on foan - - - D N
Fractal Analytics Privato Limited)
(Cuddic Artificial Infliigence Private Limited Fractal Analytics Limited (Formetly biown ax Writa back intercompany trads payable - T - 156 T
Fractal Analytics Private Limited)
Cuddle Artificia! Intelligence Privatc Limited Fractal Anahytics Inc, USA Revenue from operation - - - § 61
Cuddls Artificis| Intelligence Private Limited Fractal Analytics Ing, USA Write back intercompany trade payable - - - 35 -
Cuddlo Afificial Inteligenes Private Limitod Cuddleai Inc, USA km pairment provision for deemed investment & - - M - 3
Cuddle Artiicial Intelligence Privato Limited Cuddlo.ai Inc, USA Impairment provizion reversal for desmed investment in - - - 3 -
Cuddle Artificial Intelligence Private Limited Cuddle.ai Inc, USA Revenus from operation - - - - 2
Cuddle Artificial Intelligence Private Limited Cuddle.a: Inc, USA Deemed Investment in subsidiary company - - - - 1
Cuddle Artificial Intclligence Private Lmited Cuddle.si Inc, USA i for the company to(creating payable - - . - 2
position)
Cuddle Artificial Intelligence Privato Limited Cuddlo.ai Ing, USA Marketing suy setvices avaikd from - - - - 162
Cuddlo Antificial Intelligence Privato Limited Cuddlo si Inc, USA Writo off doemed investment - - - 3 -
Cudde Artificial Intslligence Private Limited Cuddlo.si Inc, USA Write back infercompany trade payable - - - 433 -
Cuddlc.ai Inc, USA - - - 36 142
Cuddie.i Inc, USA t0 - - - - 7
Cuddle.al Inc, USA Fractal Analytics Inc, USA.  Expenscs incurred for tho company to{creating payshle - - - - 11
sition)
Cuddl.ai Inc, USA Fractal Analytics Inc, USA Write back interest payable o loan - - - 7 -
Cudile.ai Writo back intercorporato loans taken - - - 179 -
Cuddle.aj i balances of witten back - - = 265 -
Cuddlo.ad Inc, USA Cuddls Astificial Intelligence Private Limited Reversl of provisica for doubtful receivables and loans - - - 272 -
Cuddle.ai Inc, USA Cuddie Artificial Intelligerico Private Limited |Cost of delivery - - - - 2
Cuddie.ai Inc, USA Cuddic Artificial Intelligence Privats Limited Deemed capital contribution - - - - 1
Cuddle.ai Inc, USA Cuddle Artificial Intelligence Private Limited Reimbursement of expenses from (creating reccivabls - - - - 2
position)
Cuddle ai Inc, USA Cuddls Antificial Intelligence Privats Limited Receivable balances of subsidairies writien off - - - 272 -
Quro.ai Technologics Private Limited Fractal Analyl (Formerly known as. Reimburscment of expenses from (creating receivable 9 - 8 - -
Fractat Analytics Private Limited) position)
Quro.ai Technologies Privats Limited Qure Toshnologics Inc. Reimbursement of expenses from (creating receivable N - - - 7
positiott)
Quro.ai Technologies Privata Limited Qurs Technologics Inc. Expenses imeurred for the company lo(creatng payable - - - - 17
position)
Quro.ai Technologics Privato Limited Que Technologies Inc. [Marketing support services availed from - - - - 153
Qure.ai Technologics Privats Limited Eugeai Tochaologics Privato Limited Expenses incurred for the company to{cresting paysbls . N - - 1
position)
Qure.ai Technologies Private Limited - - - - 125
Qure.ai Technologies Private Limited - - - - 11
Qure Technologies Inc. Fractal Analyfics luc, USA ‘Expenses incurred for the sompany f{ceeating payable - - - 3 N
sition)
Qure Teshnologies Inc. Qure.ai Technologiss Privato Limited Expenses incurred fof the company Wo{ereating payablo - N B - 7
pasition)
Qurs Tochnologies Inc. Qure.i Technologies Privats Limited I expenses from N N N - 7
position)
Qure Technologics Inc, Qure.ai Technologies Private Limited i - - - - 153
Final Milo Conrulting Privato Limited Fractal Analytics Limitod (Formerly knowa as Aliocation of thared cxpenscs neurred by tho holding N N N T r
Fractal Analytics Privatc Limil comgpany (creating payable position)
Final Milc Consulting Privats Limited Fractal Analytics Linited (Formerly known ay Collection on behalf by group company < 2 2 . -
Fractal Analytics Privato Limited}
Final Mile Consulting Privato Limiied Fractal Analytics Limited (Formerly known as Colloction for tho group company B [) [ N -
Fractal Analytics Private Limited)
Final Mile Consulting Privat Limtied Fractal Analytics Limited (Fomerly known as Cost of delivery N - N 2 -
Fractal Analytics Private Limited)
Final Mile Consulting Privats Limited Fracial Aaalytics Limited known as Ints ipany loan taken(Liability) - - - - 4
Frecta) Analyties Privats Limited)
Final Milo Consulting Private Limited Fracta] Analytics Limited (Formerly known as with & id by - - - - 4
Fractal Analytics Private Limi subsidiaries(liability)
Final Mils Consulting Private Limited Fractal Anslytics Limited (Formerly known as : expenscs from B - - < 19
Fractal Analytics Private Limi position)
Final Mile Consulting Privats Limited Fractal Analytics Limited (Formerly known a3 Expenses mewrred for the company to{creating payable - ) ] - )
Fractal Analytics Private Limited) position)
Final Mile Consulting Private Limited Fracta) Analytics Limited (Formerly known as Slump sake consideration received - - - 31 -
Fractal Analytics Privato Limited)
Final Mils Consulting Privato Limited Revenus from o - - - - 39
Final Milo Consulting LLC Fractal Analytics Limited (Formorly knawn a3 Cost of delivery N - -z 36 -
Fractal Analytios Private Limited)
Final Mile Consulting LLC Fractal Analytics Inc, USA |Cost of delivery - 13 10 - N
Final Mile Consulting LLC Fractal Anafyties Inc, USA Expenses incurred for the company to{cresting payable - - - - 86
position)
Final Mils Consultmg LLC Fractal Analytics Inc, USA. - - - 9 -
Final Mile Consultmg LLC Fmal Mile Consulting Private Limited delivery - - - - 39
Fractal Analytics UK Limitod, UK. Fractal Analytics Limitod (Formerly known as Docmod capital contribution 12 ) [3] 109 216
Fractal Analytics Private Limited)
Fractal Analytics UK Lanitod, UK Fractal Analyfics Lanited (Formerly s expenses from (creating receivable ] 5 20 - T
Fractal Analytics Private Limited} position)
Fractal Analytics Lmited (Formerly known a3 Expenses incurred fo the company to{creating paysblo 1 1 1 1 -
Fractal Analytics Private Limited) position)
D Revenuo from of 275 289 406 459 862




Fractal Analyties Lirnited
{Formerly known as Fractal Analytics Privats Limited)
Annexure VI

Notes to the Restated Consolidated Finandal Information

(27 Related party diselosure (contnued)

Detadls of n

Exchange Board of Indla (lssue of Capital and Disclasure Requirements) Regulations, 2018

The following are the detalls of the transactions eftminated as at period cnded September 30, 2025 and September 30,2024, and year ended Mazch 31, 2025 , March 31, 2024 and March 31, 2023, While Cuddle Artificial Inteltigence Private Limited, Final Mile Consultants
Private Limited, Neal Analytics Sersices Private Limited, Theremtn Al Solutions Private Limited, Fractal Alphs Private Limited and Eugenie Techmologles Private Limited have boen merged with Semscforth Al Research Private Limaited (Refer Note 33 fo Restated
Consoldated Finencial Information), for the purposes of this disclosure they have been considered as scparate legal entities for all the years/periods presened.

(in Rupecs million)
Period ended Period ended Year ended Year ended Year ended
Name of the Entity Name of the Counterparty Nature of Transactions September 30,2025 | September30,2024 | March31,2015 March 31,2024 March 31,2023
Tractsl Anabytics UK Limited, UK Fracial ics Inc, USA Dividend cxpense N N z Z 159
Fractal Analytics UK Limited, UK Fractal Analytics Inc, USA & expenses from s 3 3 - N
sition)
Fractal Analytics UK Limited, UK Fractal Analytics Inc, USA [Expenscs inciirred for the compény to{creating paysble - B o . N
poition)
Fractal ics UK Limited, UK Setscforth Al Research Privats Limited [Cost of delivery - - - 4 -
4i Consulting, Inc Fractal Analytics [oc, USA Revenus from operation - - - - 308
4i Conslting, Inc Limited Liability Company Symphony (Ukraine) | Cost of delivery - - - - 91
4i Consulting, Inc Asper.Al Inc (Formerly known as Samya Al Inc) i of expenses from b - - - - 1
position)
4i Consulting, Inc Sensoforth, Inc [Rembursement of expenses from (cresting receivable - - - - 1
potition)
Fractal Analytics (Canada) Inc Fractal Analytics Limited (Formeétly known as Decmod capity] contribution 1 1 1 - -
Fracta) Analytics Private Limited)
Fractal Analytics (Capada) Ine Fractal Analytics Limited (Formerly known as Expenscs moured for tho company to{creating payable [ ° 0 ) -
Fractal Analytics Privato Limited) pasitiony
Fractal Analytics (Cansda) Inc Fractal Analytics Ing, USA Revenuo from of 87 195 36 526 259
Fractal Analytics (Canads) Inc Fractal Anshytics Inc, USA. Reimbursement of expeases from (creating receivable - 4 4 - -
position)
Frectal Analytics (Canzda) Inc Fracta] Analytics Inc, USA. Expenses incured for tho capany to{creating payablo 3 M ) R T
position)
Nel.l m:: LLC N - - - 36
3 [ 16 29 22 3
11 1 4 17 31
Fractal Analytics Nethetlands B.V Deemed capital contribution H - 0 - -
Fragal Analytics Private Lim
Fractal Anslytics Netherfands B.V Expenses meurred for the compeny fo{creating paysble o [ 0 - ]
position)
Fractal Anahytics Netberiands B.V known 13 i of expenses from (reating receivable N ] 0 < N
position)
Fractal Amlytc: BV Revenus from op 68 45 92 71 50
2 20 42 75 -
- - - - 51
Fractal AnnbnuAumthtnymnnd 2 - 1 T T
lﬁum.\nuyﬁumwuhyumm Fractal Analytics Laniled nown a3 { expenses from (creating receivable < 1 1 M -
Fractal Analytics Privato Limited) position)
Fractal Analytics Ausiraliz Pty Limited Fractal Analytics Limited (Formerly known as Expenses incurred for the company to{creating paysble - 0 0 [ -
tics Private Limited) pasition)
Fractal Analytics Australis Pty Liroited i Revenue from op - 43 14 387 307
Cost of delivery - - - 18 -
Fractal Anslytics Australia Pty Limited Revenue from operation - - - - 0
Fractal Anslytics Austratia Pty Limited Senseforth, Inc | Cost of delivery - - - - 2
Fractal Analytics Australia Pty Limitod Scascforth, Inc Reimbursement of expenses from (creating roccivablo - - - - 2
position)
Fractal Analytics Malaysia SDN BHD Fractal Analytics Linited (Formetly Knows ag Reimburscment of expenscs from (creating roceivable C B 0 - -
Fractal Anafytics Private Limited} position)
Hactal Analytics Malaysia SDN BHD Fractal Analytics Inc, USA Revenue from operation - - - 1
Fractal Analytics (Shanphai) Ltd Fractal ytics Ing, USA Revanus from of : 2 6 s 2! 13
Fractal Analytics Sweden AB Fracta] Analytics Inc, USA Revenue from operation - - - 1
Theremin Al Solutions Privata Limited Fracta] Analytics Limited (Formerly known as Allocation of shared expenscs incurred by the holding - - - 3
Fractal Analytics Privato Limited) company (creating payeble position)
Theremin Al Sohutions Private Limited Fractal Anl!ytus Lnnmd (an:rly known as Inter-company loen teken(Liability) - - - 3 -
Theremin Al Sotufions Private Limited with & id by - - - 3 .
subsidiarios(liability)
Theremin Al Sohutions Private Limited Expenses incurred for the company to(creating payablo B N i 1 3
position)
'Theremin Al Sokutions Private Limited Fractal Analytics Limited (Formerly known as Sundyy balaco written Back - - 20 - -
Fractal Analytics Private Limited)
Theremin Al Solsfions Privats Limited Theremin Multi Stratogy Fund LLP of m oquity & Yy T N [ N N
subsdisry (Asscts)
Theremin Al Solutions Private Limited Theremin Multi Stategy Fund LLP Investment in equity shares of subsidiary com - - - - ]
Theremin Al Solutions Private Limited Mr. Hemant Kothavads Expenscs incurrsd for the company W{creating payabls - - - . ) ]
sition)
[Eugeie Technologes Private Laniied ractal Analytics Limited (Formerly kniown 88  Allocation of thared cepentes mcustod by the holding - - - 3 3
Fractal Analytics Privatc Limited) company (creating payable position)
Eugenio Technologies Private Limited Fractal Analytics Limited (Formerly known a3 Inter-company losn taken(Liabilty) - 3 4 . 10
Fractal Analytics Private Limited)
Eugeutio Technologies Privats Linited Fractal Analytics Limited (Formerly known as vith & id by . 4 ] 16 7
Fracta) Analytics Privatc Limited) ility)
Eugenia Technologics Private Limited Fracta) Analytics Limited (Formerly known as Interest expenss - 0 0 L] i
Fractal Anslytics Private Limited)
Eugeanis Technologies Private Lanited Fractal Analytics Limited (Formetly known as of expenses from - o 0 1 -
Fractal Analytics Private Limited) position)
Eugentio Tochnologies Private Limited Fractal Analytics Limited (Formerly known as Expenses mourrod for the company fo(crcating paysble B - - s 7
Fractal Analytics Privats Limited) position)
Eugenic Technologios Private Linited Fractal Analytics Limited (Formerly known as Repayment of dsbentures - - B 92 N
Fractal Analytics Privats Limited)
Eugenio Teshnolagies Privato Limited Fractal Analytics Limited (Formerly known as Sundry balance written Back - - 33 - -
Fractal Analytics Privato Limited)
Eugenis Technologies Private Linited Quie.ai Technologics Privato Limited Reimbursement of expenses from (creating roccivable - - - - 1
position)
Eugenie Techuolbogies Privats Limited - 7 7 68 108
Eugenio.i Ine - - 1 - -
- 17 17 153 -
Expenscs incurred for th company to(ereating payable - B ° E2) a2
pasition)
Sundry Balances Wrilo Back - - 23 - -
Cost of deli - 7 [] 68 106
Allocation of shared expenses incutred by tho holding 2 ) 5 ) A
company (cresting payable porition)
‘expenses from 1 0 ] - -
position)
Expenscs tcurred for the compeny to(creating payabls 44 26 52 52 27
position)
“Arper.Al Technologies Privats Limited (Fomerly | Asper.Al Inc (Formerly known as Semya Al Inc) | Revenuc from operation 3 188 400 M 242
known as Samya.Al Technologics Private Limited)
Asper Al Technologies Private Limited (Formeely | Asper. Al Inc (Formerly known as Ssmys.ATlnc) | Cost of delivery 7 - 13 - .
hmvm a3 Samyn Al Technalogies Privata Limited)
mi Asper Al Inc (Formerly known &s Ssmya. Al Inc) | Deamed capital contribufion 1 ) 1 1 -




Fractal Analytics Limited
(Formerly bn Fractal Analytics Private Limitsd)
Amnesre VI

Notes fo the Restated Cansolidated Financial Information

@7) Related party disclosure (continued)

Dttails of transactions n accordance with Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
The foflowing are the detalls of the transactions eliminated as at perlod ended September 30, 2025 and September 30,2024, and year ended March 31, 2025 , March 31, 2024 and March 31, 2023, While Cuddle Artificlsl Intelligener Private Limited, Final Mlle Consultants
Private Limited, Neal Analytics Services Private Limited, Theremin Al Solutlons Private Limited, Fractal Alpha Private Limited and Eugenie Technologies Private Limited have been merged with Senseforth Al Research Private Limited (Refer Note 33 to Restated

Consolidated Financial Information), for the purposes of this disclosure they have been o entities for ali the presented.
(in Rupees million)
Pertod ended Perlod ended Year ended Yearended Vear ended
Name of the Entky Name of the Counterparty Nature of Transactions September 30,2025 | September 30,2024 March 31,2028 March 31,2024 March 31,2023
‘Asper.Al Inc (Formerly known as Samya Allnc)  |Fractal Analytics Limited (Focmerly known as Expeases mcurred for the company to(creating payabk 0 ] 0 - -
Fractal Analytics Private Limited) position)
Asper.Al Inc (Formedly known a3 Samys Allne) | Frachal Aualytics Limited mownas i equity shares of subsidiary company - - N 138 -
11 13 2 46 16
[ 1 1 2 1
- - - 66 16
Asper.Al Inc (Formerly known 23 Samya AlInc) | Fractal Analytics Inc, USA ith & idby - - - 66 16
Asper.Al Inc (Formerly known s Samys Allne) _ [Fractal Analytics Inc, USA Interest expenso - - . 1 T
Asper. Al Inc (Formerty known a3 Ssmye.AlInc)  |Fractal Analytics Inc, USA Reimbursameat of expeases from (creating receivable - j¥] 17 - -
position)
Asper Al Inc (Formerly known as Samya Allnc)  |Fractal Analytics Inc, USA Expenser incurred for the company to{creating payable at 27 61 78 73
position)
Asper.Al in (Formerly known a3 Samye Aflng) | Fractal An: Tnc, USA tssuz of com; rodeemablo proference sharo [ 209 209 472 .
Asper.Al Inc (Formerly known 25 Samya. AlInc)  |4i Consulting, Inc Expenset incurred for the company to(creating paysble - - - - 1
pasition)
 Asper. Al Inc (Formerly known as Samya.Allnc) | Asper.Al Technologies Private Limited (Fomnerly |Cost of delivery 310 189 399 310 29,
known as Samyn Al Technologies Private Limited)
| Asper Al Inc (Formerly known as Samys.Allne) | Asper.Al Technologies Private Limited (Formerly |Revenue from operation 7 - 12 - B
knpwn as Samya Al ics Private Limited)
Asper. Al Inc (Formerly known as Samya Allnc) | Asper Al Technologies Private Limited (Formerly {Doemed Investment in subsidiary company 1 ] 1 1 -
known as Samyn Al Technologies Privato Limitod)
Asper Al Inc (Formerly known as Sumya Allnc)  |Asper. Al Limited, UK (Formerdy known as Revenue from operation 42 E) 50 23 B
Samya Al Limited)
Asper Al Inc (Formerly known as Samyw AlInc) | Asper.Al Limited UK (Formerdy known as Cost of delivery 22 1 3 4 1
Samyn. Al Limited)
it Agarwal Equity Shars Capital (Liabiity) - - - - 14
Asper.Al Limited, UK (Formerly known as ics Lamited (1 nown as & £ cxpenses from (creating receivable - - 1 B <
Samys Al Limited 4 Privato Limited) position)
(Asper-Al Limitsd, UK (Formerly known as Fractal Analytics Inc, USA Revenus from operation - - < [] -
Samya Al Limited)
Asper.Al Limitod, UK (Formerty known as Asper Al Inc (Formerly known as Samya. Alfac)  |Revenus from operation 22 T [1 3 1
Samys Al Limited)
Asper Al Limited, UK (Formerlyknown as (Asper.Al Inc (Formerly known as Samya.AlTac) | Cast of delivery a2 i) 50 ) -
Samya Al Limited)
Senscforth AT Rescarch Privas: Limitod Fractal Analyfics Lomited (Formerly known a3 Allocation of shared expeases mourred by the holdng B 2 - 10 3
Fractal Analytics Privals Lirai company (creating payable position)
Scascforth Al Research Private Limited Fractal Analytics Lmited (Formerly kiown as Revene from operation 4 2 3 13 -
Fractal Analytics Private Limitod)
Seaseforth Al Rescarch Privak Lamited Fractal Analytics Limited (Formesty known a5 [Passtirough revenue 1 7 - - N
Fractal Analytics Privato Limited)
Senseforth Al Rescarch Privato Limited Fractal Analytics Limited (Formerly known 25 Inter-company loan taken(Lisbility) 29 53 97 120 116
Fractal Analytics Private Limited)
Senseforth Al Rescarch Privatc Limitod Fractal Analytics Limited (Formerly known as Interest oxpense 7 11 22 14 4
Fractal Analytics Private Limited)
‘Al Rescarch Privake Limitod Feactal Analytics Limited (Formerly known as i ‘expenses from {creating receiveble 19 1 1 5 -
Fractal Analytics Private Limited) sition)
Senseforth Al Rescarch Private Limited Fractal Analytics Limited (Formerly known 28 I'%mul ‘mcurred for the company to{creating payablo 3 3 7 7 14
Fractal Anslytics Private Limited) position)
Senseforth Al Research Privat Limited Fractal Analytics Limited (Formetly known as Suls of busiess under business transfer arangement - ] 0 - -
Fractal Analytics Private Limited)
Senscfocth Al Rescarch Private Limited Fractal Analytics Limited (Formerdy known as Sundry balanco written Back - B 33 - N
Fractsl Analytics Privato Limited)
Senscfocth Af Research Private Limited Fractal Analytics Inc, USA Revenus frum operation - - - - 0
Senseforth AT Research Private Limited Fractal Analytics Inc, USA Servics rovenuo roversal! 50 - - - 1 -
Senseforth AT Research Private Limitod Fractal Analytics Inc, USA Epenses incurred for the company to(creating payable 4 3 14 - -
potition)
Senseforth Al Research Private Limited Revenus from operation - - - “
- - - 18 -
- - [] - -
- [] 0 45 55
- - - 1 6
- 2 [] 27 N
Sensefocth, lnc Fractal Analytics Inc, USA Expenses incurred for the company to{creating payable - - - 22 12
pasition)
Scaseforth, In 4i Conmulting, Ine Expenses incusred for the company to{creating payshlo - - - - T
position}
Senseforth, Inc . - - - 2
- - - - []
Expenses incurred for the company io{creating payable - - - - 2
B - [] 45 54
- N [ - -
Income/ Licensing fees - - - - 3
Neal Analytics Services Private Limited Fractal Analytics Limiled (Formerly known as Inter-company Joan taken(Liabikity) - - B - 1
Fracta) Analytics Private Limited)
Neal Analytics Services Privato Limited Fractal Analytics Limited (Formerly known a5 with & i by B - - " 11
Fractal Analytics Private Limited) idiaries(liabli
Neal Analytics Services Privato Limited Fracta! Analytics Limited Tnown a3 - - - - )
Fractal Analytics Privato Limited)
[Neal Analytics Services Private Limited Fractal Analytics Limited known as " of expenscs from (creating receivablo - - - 1 -
Fracta} Analytics Privato Limited) position)
Neal Analytics Services Private Limited Fractal Analytics Limited (Formarly known as Expenses incwrred for the company to{creating paysblo - - B N [
Fracta] Analytics Privats Limited) position)
Neal Analytics Services Privato Limited Fractal Analytics Limited (Formerdy known as Stump sale cansiderstion received - - - 78 -
Fragtal Anatytics Private Limited}
[Neal Analytics Services Privato Limited Neal Anabtics LLC Revenus from operation - - - o 350
[Neal Anahytios LLC Fractal Analytics Limitod (Formerly known as Decmod capital contribution . - - - 19
Fractal Analytics Privat Limited)
Neal Analytics LLC Fractal Analytics Inc, USA Revenus from operati - - - - 168
Neal Analytics LLC Fracta] Analytics Inc, USA with & id by - - N - 20
idinriesibility)
Neal Analytics LLC Eracta Analytics lnc, USA Interest expenso - - . - 2
Neal Anslytics LLC Fractal Analytics Inc, USA Rembursement of expenses from (creating receivablo - - - - 3
position)
Neal Analytics LLC Fractal Analytics (Canada) Inc Cost of delivery < - - B 36
Neal Anabytiey Services Private Linited [Costof delivery - - - [} 347
Fractal Alpha Private Limited Fractal Analytics Limited (Formerly known as Inter-company Joen taken(Liabikity) - - - 1 1
Fractal Analytics Privats Limited)
{Pﬂ:h{ﬂpbl Privato Limited Fractal Analytics Limitsd (Formerly known as wilt T idvy - - B - 1
o Fractal Analytics Private Limited) idiaries(lishility)

e




Fractal Analytics Limited
(Farmarly known at Fractal Analytics Private Limited)
Annexure VI

Notes to the Restated Consolidated Financial Information

(7) Related party disclosure (continned)

Detadls of transactions In accordance with Securitics and Eschange Board of India (Issut of Capital and Disclosure Requirements) Regulations, 1018
The following are the detalls of the transactions eliminated as xt period ended September 30, 2025 and Septemirer 30,2024, and year cnded March 31,2025 , March 31, 2024 and March 31, 2023, While Coddle Artificial Intelligence Private Limited, Final Mile Consultants
Private Limited, Neal Analytics Services Private Limited, Theremin Al Solutions Private Limited, Fractsl Alpha Private Limited and Engenle Technologles Private Limifed have been merged with Senscforth Al Research Private Limited (Refer Note 33 fo Restated
Consalidated Financial Information), for the purposes of this disclosure they have been conshdered as separate Iegal entitics for all the years/periods presented.

(in Rupecs miltion)
Perlod ended Period ended Year ended Year ended Yearended
Naroe of the Entty Name of the Counterparty Nature of Transactions September 30,2025 | September 30, 2024 March 31,2025 March31,2024 March 31,2023
Fractal Alpha Private Limited Fractal Analytics Limited (Formerly kniown o8 Inferest cxpense - [ o [ )
Fractal Analytics Private Limited)
Fractal Alphs Privats Limited ‘expeases from B - B ) -
position)
Fractal Alpha Private Limited Fractal Analytics Limitsd (Formerly known ax Decmed capital contribution - - 1 - -
Fractal Analytics Privato Limited)
Analyfics Vidhys Educon Privato Lizited Fractal Analytics Limitod (Formetly known a3 [Staff training ncome 40 6 20 15 )
Fractal Analstics Private Limited)
Analytics Vidhya Educon Private Limitod Frastal Analytics Limited (Formerly known as Cot of delivery 5 3 6 - -
Fractal Analytics Privats Eimited)
Anatytics Vidhys Educon Brivats Limited Fractal Analytics Limited (Formesly known as [Reimbursament of expentes from (creating receivable [ N ) N T
Fracta) Anll)m! Private Limited) iti
Fractal Frontier, Inc - 1 1 o 0
Sundry balance writien Back - N 3 - N
Fractal Analytics FZ LLC Expenscs motrred for tha company W(ercating payable ] ] 0 ) M
position)
Frectal Analytics FZ LLC - 28 81 53 5
- - - - P
Fractal Analytics FZ LLC Fractal Analytics fac, USA with & by N N N Z 2
Fractal Analytics FZ LLC Fractal Anabytics Inc, USA Expenscs inwn%?um company to{reating paysble < - B 1 N
position)
Fractal Al Ltd. Abu Dhabi Fractal Aualytics Limited (Formerly known a3 Expenses incurred for tho company tocreating paysble [] 0 ] - N
Fractal Anatytics Private Limited) position)
!’ﬁum 'AILtd. Abu Dhabi Fractal Analyfics Limitsd known as b expenses from (creating receivable R - T R T
Fractal Analytics Privato Limited) position)
4 5 12 . N
- - 12 - .
- . . - 125
Fractal Analytics Inc, USA. Deemed Investment m mbx idiary company - - 282 - -
Eugenio i Ine Fr-cu! Ammms Inc, USA Deemed capital - - 282 - -
Fractal Frontier, Inc Docmod Investment i subsidiary cottipany - - 3 - -
Docmed capital contrbution - - 3 - -
Sundry balance written off - - 12 - -
Eugenie Technologies Private Limited Sundry balance written Back - = 12 - -
Senseforth, Inc Pravision for impairment of doemod mvestment - - 358 - -
Fractal Anatyties Inc, USA Roversat of provision for fmpairment on Joan & - - 362 - -
Fractal Analytics Inc, USA Fractal Frontier, Inc Reversal of provision for impairment on loan & - - -1 - -
(Qurs.ai Tectmologies Private Limited Z B T N 1
Quro.ai Tochnologies Private Limited A - N - 3
Quro Technologies fc. |Qure.ai Technologies Private Limited ivery. - - - - 1
Quro.ai Technologies Limited, UK Qure.ai Tochnologiss Private Limited |Cost of delivery - - - - 36
Senscforth Al Research Private Limited Senacforth, Ing - - - 13 -
Senscforth AI Research Private Limited - - - 12 -
Senscforth AL Research Private Limited Fracta] Analytics Limited (Formerly known 39 Deemed capital contribution (ESOP) - 3 1% 19 36
Fractal Anslytics Private Limited)
Fractal Analytics Inc, USA Eugenio Technologies Privats Limited Reversal of provision for doubtful receivables and loany - - - 2 -
Neal An: Fractal Analytics Inc, USA y recruitment service given - - - - 17
Tractal Aashytics Limited (Farmetly known a3 Fractal Analytics FZ LLC Deced Investment i rubsidiary compaay 2 - < N T
Fractal Anelytics Private Limited)
Factal Analytics FZ LLC Fractal Analytics Limited (Formerly known as Decmed capital contribution. 2 - - - -
Fractal Anatyticy Privats Limited)
Asper.Al Limitod, UK (Formerly known as Fractal Analytics UK Limited, UK Expenm ‘ncurred for the company fo{ccatiug paysble 1 B B - N
SamynAl d)
Scascfarth Al Rescarch Private Limited “Asper.Al Tochnologies Privats Limited (Formesly Rl:mburumcn! of capenscs from (creating receivable ) - N N .
known as Semys Al Technologics Private Limited) |position)
“Asper.Al Tochnologies Private Limited (Formerly | Seaseforth Al Research Private Limited Expeases imcurred for the company fo{creating payable [ B - T T
known a3 Semya.Al Technologics Private Limited) position)
[Fractal Anslytics UK Limited, UK [Asper Al Limited UK (Formerty known as z ‘oxpenses from fvable 1 - - B N
Samyn Al Limited) position)
{Senseforth Al Research Privats Limitod Fractal Analytics Inc, USA. Reimburscment of common sxpenses fom (creating 0 - - - N
receivablo position)
Senscforth Al Research Private Limited Frectal Analytics Limited (Formerly known as | Cost of delivery - - 9 - .
Fractal Analytics Private Limited)
Fractal Analytics s, USA “Asper Al Technologiss Private Limited (Formerly |Expenscs icurred for the company to(croating payabie [l B - - N
known 23 Samya Al Technalogiss Private Limited) |position)
“Asper Al Tochnologics Privat Limited (Formerly | Fractal Anslytics Inc, USA ‘Reimbursement of expenses from (creating receivablo ) B N - B
kuown as SnmyxAI Technologies Privats Limited) pasition)
i i mil Revenuo from 17 - - - -
Cost of delivery 17 . . - -
{Cost of delivery 19 “ . - -
Final Mile Consulting LLC Revanus from of i 19 - - o -
Fractal Analytics Ine, USA. Reveaus from i 14 - - . -
Fractal Analytics FZ LLC Fractal Analytics Inc, USA Cost of delivery 14 - - - -
Fractal Analytics Limited (Formerly known a3 Fractal AILtd, Abu Dhabi Decmed Invustment in subsidiary company [] - - - A
Fractal Analytics Privato Limited)
Fractal Al Ltd. Abu Dhabi Fracta] Analytics Limited (Formerly known a3 Deemed capital contribution o - - - -
Fractal Analytics Privata Limited)
Fractal Analytics Inc, USA Fractal Analytics Sweden AB Provision for inpairment of trads, imbilled and other 0 - - - -
Fractal Analytics Inc, USA Senseforth Al Research Privats Limited Provivion for anpairment of trade, uabilled and other 19 - - - -
Fractal Analytics Limited (Formetly known a3 Scascforth AJ Reséarch Privats Limited Reversal of decmed investment m subsidiary company 1 B N N N
Fractal Analytica Private Limited)
Senseforth Al Roscarch Privae Limited Reversal of deemed capital contribution 1 - - - -
) - 22 - -
pi) - 2 - -

{This space iz intentionally left blank)




Fractal Analytics Linted
(Formarly known as Fractal Analytics Privats Limited)
Amexare VI

Notes to the Restated Consolidated Financial Irformation

(27) Related party disclosure (contimed)

Detadls of transactions in sccordance with Securities and

Board of Indita (lsene of Capital and Distiosme Requirements) Regolstions, 2018

The following are the detalls of the transactions eltminated 24 2t period ended September 10, 2025 and September 30,2024, and year ended March 31, 2025, March 31, 2024 and March 31, 2023. ‘While Cuddle Artifictal Inteltigence Private Limited, Fird Mile Cotuitards Private

Limited, Nea! Analytics Servies Privatc Limite, Thereruin AL Sokitions Private Limked, Fractal Alpka Private Linafed and Engonle Techrubogies

Fisancial Information), for the purpose

they have been consid

legal extities for allthe

Private

Limited have been merged with Serseforth AT Research Private Limited (Refer Note 33 to Restated Consolidated

(in Rupocs million)
Period ended Perlod ended Asat Asat Asat
Name of the Endity Nane of the Counterparty Nature of Cloetng Balunces September 30,2025 | September 30,2024 March31, 2025 Mareh31, 2024 March31, 2023
Fractal Analytics Limitod (Formerly known ax Fractal Anaiytics Inc, USA Credit lishikities from financial guarentocs 7 a8 37 5 30
Fructal Anatytics Private Limited)
Fractal Analytics Limited (Formerly known as Fractal Ansiytics Inc, USA Guararico commission receivabl 29 63 39 132 125
Fractal Analytics Privato Limited)
Fractal Analytics Limited (Foraerly known as Fractal Azalytics knc, USA Dearod Jnvestment in subsidiary company 959 823 47 654 390
Fractal Amalytics Privato Limited)
Fractal Analytics Limitod (Formerly known as Fractal Analytics ke, USA Trade s other roceivables inchuding uwbilied 5741 6754 7882 5,388 5691
tics Privats Li Irecsivables
Fractal Anaiytics Limited (Formerly known 83 Fractal Analytics Ioc, USA [Trade and other payables 186 63 E3 62 -
Fractal Analytics Private Limited)
Fractal Analytics Limilod (Formerly known a5 Fractal Analytics ke, USA {vestments in cquity instruments in subsidiary (usscts) 4285 3426 4,285 3,42 3426
Fractal Analytics Privato Limited)
Fractal Anatytics Limited (Formerly known as Frazta] Privats Limited, Singapore Deemed hvestment in subsidiary company 2 o 2 - -
Fractal Analytics Privaty Limited)
Fractal Analytics Limitod (Formealy known a3 Fractal Privato Limited, Singapare [ Tradc and other receivables inchuding unbilled 0 [ ] - -
Practal Analytics Privato Limited) Jreccivables
Fractal Analytics Limited (Formerly known as Fractal Privato Limitcd, Singaporw Trado and other paysbles 1 - 1 - ~
ftics Privatn
Fractal Analytics Limited (Formerly known a3 Fractal Privato Lmitod, Singapars in cquity instroments & {assets) 3 3 3 3 3
Cuddlo Artificial Infelligence Private Limited Provision for Inpairmeat of trade, unbilled end other - . - B 365
receivables
Fractal Anslytics Limited (Formecly known as Cuddle Artificial Intelligence Privato Limited Inter-corporats loan/advarces given. - < - - 254
Fractal Amlytics Privato Limited)
Fracta] Analytics Limited (Formerly known a3 Cuddlo Artificial katelligenco Private Limited Intorest receivablo - - - - n
Fractal Aralytics Private Limited)
Fractal Analytics Limited (Formerly known ay Cuddle Artificial Intellience Private Limited i Trade and other receivables inchding unbilled - 19 17 17 157
ics Private Limited) |receivables
Fractal Analytics Lamited (Formerly knowa as |Coddle Artificial Entelligenco Private Limited [ Trade and other payables - o - [] B
ics Private Limited)
Fractal Analytics Limited (Formerly known as Cuddlo Artificial hiclligeace Private Limited Lavestments in oquity instruments i subsidiary (nascts) - 7 7 7 165
ytics Privato Limited)
Fractal Analytics Limited (Formerly knowa a3 Qura.ai Techrologies Privato Limited Investments in oquity shares i associste 250 250 250 250 250
Fracta] Ansiytics Privato Livited)
Final Mile Comsulting Private Limited [Trads and other reccivables including mmbilled - 1 2 ° -
receivabl
Trade and other payables < - < - 2
Fimal Milo Consulting Privato Limited quity & in subsidiary (assets) B 143 143 143 474
Final Mils Consulting LLC Trade and other veceivables inchuding unbilled - 32 - 32 -
receivables
Fractal Anslytics UK Limited, UK Deemed hvestment in subsidiary company 47 378 203 332 )
Frectal Antlytios UK Limited, UK. [ Trado and other rocefvables inchuding unbilled 1 1 [ 0 g
roceivables
Fractal Auslytics UK Linited, UK Trado and other payables 31 6 21 - -
Fractal Amalytics (Canada) Inc Decmed bvestment i1 subsidiary company 3 i T - -
Fractal Analytics Limiled (Formarly known as Fractal Analytics (Canads) Inc  Trade and other receivables including mmbiliod ] [] ] 3 <
Fractal Analytics Netherlands B.YV Deemed Evestment in sbsidiary company B - O N N
Fractal Analytics Limitod (Formecly known as Fractal Amalytics Netherlands B.V [Trada aod other receivables imcluding vnbillod ] - [) - -
ytics Private Limited) i
Fracta] Analytics Limited (Formerly known s Fractal Analytics Australia Pty Liited Docmed kvestment in subsidiary company 3 - 1 - -
Fractal Analytics Private Limited)
Fractal Analytics Limited (Formerly known ss Feactal Amlytics Australia Pty Limitod Trade and other receivables nchuding uabilied - - ] 0 -
Fractal Analytics Privato Limited) Jroocivables
Fractal Anatytics Limited (Formerly known 23 Fractal Analytics Australia Pty Limitod Trade and other paysblos 1 - 1 B -
Fractal Analytics Private Limited)
an.l “Anslytics Limitod (Formerly known ay Fractal Analytics Malsysia SDN BHD Trade and other paysbles - - [ - N
tics Private Limited)
an.\myncs Limited (Formerly known as [Theremin AT Solutions Private Limited [mpairmext provision for Tvestmont in equity - 100 ) 100 100
Fracta! Apalytics Private Limited) insubsi
Fractal Analytics Limited (Formerly known as Theremin Al Solutions Private Limited Provision for knpairment of trade, unbilled and ofher - 2 - 25 24
Fractal Analytics Private Limited) i
Fractal Anslytics Limited (Formerly knawi a3 Theremin Al Sobstions Private Limited Ioupairmenk provision for avestment i preference shares T 53 T 53 ]
Fractal Apalytics Privato Limited) i subsidiary
Fractal Analytics Limitod (Formerly kpawn as Theremin Al Sobtions Privato Limited Impairoacnt provisian foc decmed fvestoxet in ~ 2 z 2 2
Fractal Analytics Privato Limited) subsidiaries
Fractal Anslytics Limited (Formerly known as Theremin Al Solutions Private Limited Deemed Ivestment in subsidiary company - 2 2 2 2
Fractal Anslytics Privats Limited)
Fractal Analytics Lamited (Formerly koowa &5 Theremin Al Sokstions Privato Limited Trade and other roceivables including umbilied - 20 - 25 2
s Privato Limil receivables
Fractal Analytics Limited (Formerly known a3 [Thercanin AY Sobutions Private Limited [nvestments in preferenca shares i subsidiary - 53 - 5 53
Fractal Analytics Privato Limited)
Fractal Analytics Larited (Formerly knowe ay [Thercmin AI Solutions Privats Limited nstnments 1 (assets) - 100 153 100 100
Fractal Analytics Lamited (Formerly known a3 Eugerio Technokogies Private Liited Pravision for Enpaiment of trade, uthilled and ofher - 53 - 53 3
Fracta] Apahytics Privats Limited) i
Fractal Anslytics Limited (Formerly known a3 Eugenio Tochnologics Privato Limited Provision for Impairment of equity investment - 1 1 1 1
Fractal Analytics Privato Limited)
Fractal Analytics Limitod (Formerly know as Evgerio Tochnologics Private Limised Toopairment provision for investment in compulsory . - - - %2
Practa] Analytics Private Limited) convertibla debenhures
Fractal Analytics Limitod (Formerly known as Egetic Tochnologies Private Limited Provision for impairment on futer corporats loan - - - - 10
Fractal Anahytics Private Limited)
Fractal Apalytics Limited (Formetly known ey Eugenio Tochnologics Privato Limited Ivestment in 0.1% compulsory convertible debenfires - - - - 92
Fractal Analytics Limitod (Formarly known &3 Eugenio Technologics Privato Limited Laver-corparate loan/advarces given - B B - 10
Eractal Analytics Privatp Limitod)
Fractal Amalytics Limitod a3 Eugenio Privato Limited Tngerest receivable - - - o ]
Fractal Analytics Privato Limited)
Fractal Analytics Limitod (Formaly koown a3 Evgerso Tochnologies Privats Liiled [Trade and other receivables inchxding unbilled - 53 ) ] 47
Fractal Analytics Private Limitod) |receivables
Fractal Analytics Limited (Formarly kownas | Eugemin Technologies Privaty Limited in equity instruments in subsidiary (asscts) - 1 1 1 1
Fractal Analytics Private Limited)
Fractal Anslytics Limited (Formerly knownas ‘Asper.Al Techmologies Privato Limited (Formerty | Trade xod other roceivables inchiding unbilied 111 31 62 7 n
Eractal Analytics Private Limited) known as Sxmys Al Technologics Private Limited) [recefvables
Fractal Analytics Limited (Formerly known as ‘Asper Al Tochnologies Privato Lanited (Formerly | Trade and other payables T 0 - - -
Fractal Analytics Privats Limited) |kmown a3 Samy AT ie3 Privato Limited)
Fracial Aalyfics Limited (Formetly koown s "Asper Al Tochmologics Privato Limited (Formesty i oty instruments in subsidiary (assets) - - - < 121

known 2s SamywAl Privato Limited)

Asper.Al In; (Formerly known a5 Samys Al 1)

Trade 2nd other receivables tochuding unbilled
receivables

Asper Al Uimitod, UK (Forenerty knawn as
Samyn Al Limited)

Trado and other payables




Fractal Aralytics Limited

{Formerly bnown ar Fractal Analytics Private Limited)
Amexure VI

Notes to the Restated Concoldated Fimanchal Information

@7 Related party disclonure (contimed)

Detals of fransactions tn scrordance with Securitics and Exchange Board of India (Isvuc of Capital and Disclosure Requirements) Regulatiors, 2018

The following are the detafhs of the transactions clminated 25 at period ended Septerber 30, 2025 and September 30,2024, and year ended March 31, 2025, March 31, 2024 and March 31, 2023, While Coddle Artifichal Private Limited, Final Mge Consuitants Private

Limited, Neal Analytics Services Private Limited, Theremin Al Solutlons Private Limited, Fractal Alpha Private Limited and Evgenie Techtwlogies Private Limited ave been merged with Senaeforth Al Research Private Limited (Refer Note 33 to Restated Consolidated
Fimancial Informatior), for the purposes of this disclosure they have been coneidered as separate legal antitics for all the yearw/periods presented.

{in Rupees miltion)
\ Period ended Period ended Asat Asat Asst
Name of the Endity Nan of the Counterparty Nature of Closing Balances September 30,2025 | September 30,2024 March31,2025 March31, 2024 March3t, 2023
Fractal Analytics Limited 88 Al Research Privato Limited  Provision for mpaitmerd of trede, unhilled and other - 41 - 4 -
Fractal Analytics Privato Limited) A
Fractal Anslytics Limited (Formerly known as Seasclorth AI Rescarch Privals Limiled Provision for [ipairmend of oquity mvestment - 119 N 119 N
Fractal Analytics Private Limited)
Fractal Andyhcl Lmlnd ('anurly known as Senseforth Al Research Privats Limited Provision for mpatrment on imter corporats loan - 125 - 72 -
Fractal Analytics Limited (Formerly known &8 Scasclorth Al Research Privata Limited Inter-corporate losadvances given 2% 289 156 s 116
ftics Private Limited)
Fractal Analytics Limited (Formerly mown as Sensclorth Al Rescarch Privato Limited {Doemed Ivestment in subsidiary company 188 68 186 85 %
Fractal Analytics Private Limited)
Fractal Analytics Limited (Formerly known as Scasclorth Al Rescarch Private Limited Interest receivable 7 16 - 3 3
Fractal Analyticy Private Limif
Fractal Analytics Limited (Formerly krown as Sensefoeth Al Research Private Limited Trade and other roceivables inchuding umbilled 57 3 29 )93 23
Fractal Analytics Private Limited) A
Fractal Amlytics Limitod (Formarly knowm s Seaseforth Al Research Privato Limited Trvestments i oquity mstruments m subsidiary (assets) 206 130 - - N
Fractal Anahytics Private Limited)
Fractal Analytics Limited (Formerly koown &3 Seaaclonth Al Rescarch Privats Limited Provision for Enpairmocat on decmed ivestment - - 169 - -
Fractal Analytics Private Limited)
Fractal Andync! Lmlled (Fotmly knownas Senseforth, Inc. Advance from cusiomers 5 5 5 - -
Fractal
Fracta] Analytics Lamited (Formerly kown a3 Scascforth, Inc [Trado end other payables - [ ) N T
Fractal Acalytics Privato Limited)
Fractl Analytics Limited (Fomoerly Grown a8 Neal Analytics Servico Privato Lmited Trado and ofbee payables - 1 B 1 -
Neal Anslytics Services Private Limited inequity 5 E idiary (s ) - 81 3 81 300
Neal Anslytics LLC | Deemed brvestment in subsidiary company - - - 13 19
Fractal Alpha Privata Limited Imprirtens provision for dscmed mvestnedt i < - 1 - "
Fractal Alpha Private Limited Provision for Impainmeat of trade, unbilled and other - 0 B [] -
receivabley
Fractal Alpha Privato Limitod Provision for Impairmont of equity mveskment A 3 s 3 .
Fractal Anahytics Limitod (Formerly known a3 Fractal Alpha Privale Limited Provision for impainment on imer corporats losn - 1 B 1 N
Fractal Analytics Private Limited)
Fractal Analytics Limited (Formerly known &5 Fractal Alpa Privato Limited Tnter-corporats loawadvances given - 1 B 1 0
Fracta) Analvtics Private Limited)
Fractal Analytics Limitod (Formerly known as Fractal Alpha Privato Limited Tnterost roceivablo - ] N 0 N
Fractal Amytics Private Limited)
Fractal Anslytics Lanited (Formerly known as Fractal Alpha Private Limited Trade and other payables - - - 0 -
Fractal ytics Private Eimiter
Fractal Aslytics Lizited (Formerly known a1 Fractal Alpha Privato Lintited (asicts) B s 3 s s
ytics Privats Li
Fractal Amlytics Limited (Formerly known as Fractal Alpha Privato Limited Deemed bvestment in subsidiary company N M T T T
Fractal Anatytics Privats Limited)
Fracta] Analytics Limited (Formerty known as. Fracta] Alpha Private Limited Trade and other receivables including unbilled - - [ - -
Fracts] Anslytics Privats Limite receivables
Fractal Amlytics Limited (Formarly known as Analytics Vidhya Educon Private Limited Provision for Impainnent of oquity svestment 16 16 16 16 -
Practal Analytics Private Limited)
Frectal Asalytics Limited (Formaly krowa as "Analytics Vidhya Educon Private Limited [Trade and other payables 2 3 7 3 N
s Privats Limited)
Practal Analyticy Lizited (Farmerly known as [Analyfics Vidhys Educon Private Liited Tooquity & (assets) 208 w08 ) ] 208
Practal s Privato Limitcd)
Fractal Analytics Limited (Formerly known 8 Fracl Analytics FZ LLC [Tredo st other roceivables inctoding wnbilled o ) - ] N
Fractal Analytics Private Limited) i
Fractl Analytics Inc, USA Fractal Analytics Lintited ( y ) Gu ssion payable A 14 B 66 3
Fractsl Analytics Private Limited)
Fractal Analytics Inc, USA Fractal Analytics Limited (Formerly known as Capital Cotribution(ESOF) 999 823 947 654 3%
Fractal Anslytics Privats Limited)
Fractal Analytics Inc, USA Fractal Amlytics Limited (Formerly known a3 Trada and ofher paysbics $741 6754 7,882 3,888 5,691
Fractat ytics Privas Limited)
Fracta] Apalytics Inc, USA. Fractal Analytics Limited (Formerly knawn as Trade and other receivables iochiding unbilled 186 63 9% 62 -
Fractal Asalytics Privats Limited) A
Fractal Private Limited, Singapors Trede and other receivables inchuding unbilled 33 52 26 - 4
Fractal Anslytics [oc, USA Fractal Private Limited, Singapore Adveaco from customers - - - [} -
Fractal Analytics Inc, USA Cuddle Artificial Inteigence Private Limited Provision for Impaiment of trade, wnbilled and other - - - 0 s
receivables
Fractal Anahytics foc, USA Cuddls Artificial Intelligence Privats Limited Trade and other payables - - - - 30
Fractal Analytics Ioc, USA | Cuddle Artificial Intolligence Privats Limited Trade and other receivables inchuding uohilied - - - - EH
Fractal Analytics Inc, USA Cuddle.ai Inc, USA Provision for Impairment of trade, uwnbilled and other - - - - 259
Fractal Amlytics foc, USA Cuddie ai Inc, USA Provision for impainmeck an intor corporats loan - - - - 146
Fractal Analytics Inc, USA Cuddlo.ai Ine, USA Inter-corporate loa/advences given - - - - 146
Fractal Analytics fnc, USA Cuddle ai Jnc, USA i Trado &nd other receivables including unbilied - - - - 259
Fractal Anatytics inc, USA. Qure Technojogics Inc. Trade and other roceivables including upbilled . 1 - 5 -
Fractal Analytics b, USA Fimal Mile Consulting LL.C Trade and other recefvables including wnbilled 336 338 343 kL% 356
Fractal Aalytics ks, USA Final Mile Consultiog LLC m oquity & - {asets) B B ) B -
Fractal Analytics Inc, USA Fractal Analytics UK Limited, UK | Trade and other payables 740 554 603 455 270
Fractal Analytics Inc, USA anlAndihc:UKLnnMUK Imvestment in common stock. 0 0 9 o 0
Fractal Analytics foc, USA 4i Consulting, kx | Trade 2nd other receivables including wmbilled - - - - 409
Fractal Analytics foc, USA 4i Consulting, o Iovestmen? in common stock - - - - 367
Fractal Analytics Inc, USA. Fractal Analytics (Canade) I Trade and ather receivables including unbilled - - - -
receivables
A i | Trade and other paysbles 12] 127 115 137 39
| Trade and other lea 28 22 4 2
| Trade and other payabley 2 5 13
Trade and other paysbles 9 27 14
Trads and other paysbles 0 0 -
[Trade and other paysbics - 7 4 104 50
[Trade and ofier payables T - 2 N ]
Fractal Amlyn:l Inc, USA | Advance to vendars - 1 - 1 -
Fractal Anllyhc! Inc, USA [ Trade and other payzbles 1 13 11 12 []
|Trads aot othic paysbles - 0 - i [)
Provisioa for doubtfid receivables and loans - - - - 2
Fractal Anslytics Inc, USA Trade ard other roceivables inchuding vobilled . . - - 1
recsivables
= | Fracta] Analytics Inc, USA Provision for Impairment of trade, unbilled and other- - 96 - 9% n
- reccivables
Provisioa for im, on inkr loan - 276 - 258 103




Fractal Analytics Limited
(Farmarly known as Fractal Analytics Private Limited)
Amexure VI

Notes to the Restated Consolidated Financia] Infarmtion

@7 Related party disclosure (contimacd)

Detalls of traimactions n scrordance with Securitles and Exshange Board of India (fssue of Capital and Disclosure Requirements) Rogulations, 2018
‘The following are the detalls of the transactions eliminated as xt period ended Septeruber 30, 2025 and September 30,2024, and year ended March 31, 2025, March 31, 2024 and March 31, 2023, Whie Coddic Arfificial Intelligence Private Limited, Fiual MAe Consuttants Private
Limited, Neal Aralytics Services Private Limited, Theremin AT Solations Private Limited, Fractal Alpia Private Limited and Evgente Techrologies Private Limdted bave been merged with Senseforth Al Research Private Limited (Refer Note 33 to Restated Consolidated
Flrancial Informuation), for the purposes of this disckomiire they Fave been considzred as separate kogal entitis for all the years/periods presented.

(ini Rupoes million)
Period ended Perod encled Asat Asat Asat
Name of the Counterparty Septemmber 30,2025 | September 30,2024 March31, 2025 March31,2024 March31, 2023
4 4 4 4 4
- 276 - 258 103
B 56 B % 7
3 4 4 4 3
282 - 82 - -
282 - 22 - -
- 3 [ - -
(Formerly known a3 Samys ALEc) | Trade and ather feceivabies inchading unbillod 50 59 - 2 ]
[Asper. Al Tnc (Formérly koown as Semya. Al k) | Lvostments in preforence shares in subsid 766 680 680 a7z 163
Asper. Al Inc (Fosmerly known a8 Sanya. Al be) | Invesiment in comanon stock 375 375 375 375 217
Trads and other payabics - o - ) -
Senscforth Al Research Privats Limited  Trade and other roceivables inchuding unbitled 19 3 15 1 -
Senseforth, e Provision for bmp oquity Evestment 558 199 558 198 156
Senseforth, Inc Tade and other payabies 12 27 1T 3 -
Scnscforth, I [Trade and other receivables mchding uohillsd - 2 - B o
eneforth, Inc Tvestments in prefercoce sharcs in subsilisry 52 52 52 52 )
cnseforth, loc e stment I common stock 9% 426 % 426 425
jeal Analytics LI Trado and other payables - - - A 3
i Investment m commen stock - - - - 3,021
Provision for mpaiment on iter corporato loan - 3 - 2 -
Inter. ate loan/advances given - 3 - 2 0
Provision for forpaimient af docmed ivestment 3 N 3 - -
Doemed Tvestment & subsidiary companry 3 - 3 - -
Trade and other payables - - 24 3 4
Trade and other receivablos inchuding ubilled E3 3 1 - -
[Fractal AT Lt Abu Dhabi Trade and other payables - s 1 - B
Fractal Analytics Limited (Formedly known a3 Capital Contribition{ ESOP) 2 ] 7 B -
Fractal Apalytics Privato Limited)
Fractal Privafo Linited, Singapare Fracta] Analytics Lixited (Formerly known a3 Trade and other reccivables inctiding ucbilled T - 1 B -
Fracta] Anlytics Privato Limitod) receivables
Fractal Privats Limited, Singeporo Fractal Analytics Limited (Formerly koown a3 Trade xnd ofhier payables [ o 3 - B
Fractal Analytics Private Limited)
Analytics Inc, USA. |Trade and other payadics n B 26 - 4
Analytics (Canada) I Tovestments in oquity & in subsidiary (assets) 1 1 1
Analytics (Switsrlasd) GmbH in subsidiary (assets) 2 2 2
in subsidiary (assets) ) 2
idiary (assets) 2
in subsidiary (asscty) ) 2 ) 2 pr
in subsidiary (assets) % 26 2% 2 25
n subsidisry (assets) ] 9 g
m subsidiary (assets) 18 18 ] 18 18
Fractal Analytics Sweden AR in subsidiary (asscta) s 5 3 s 3
lix?‘mm\mx)ﬁcs ZLLC i subsidiary (asscts) 2 Z 2 2 3
i Fractal Tapan K K equity & i subsidiary (a13¢ts) - T - 3 -
Limited, Singapore Fractal AL L1, Abu Dhabi [Trads and oftier rocctvables iocluding unbilled I} 9 5 - z
Cuddle Artificial Intelligence Private Limited Fractal Aralytics Limited (Formerly known a3 Inter corporats koan/advances taken - - - - 254
Fractal Analytics Private Limited)
Coddic Artificial Intelligence Privato Limited Fractal Anshytics Lixitod (Formerly known 23 Trterest acorued and but pot dus(payable) T B - - 33
Fractal Analytics Privato Limited)
Coddie Artificial Intelligencs Private Limited Frectal Analytics Limited (Formerly known as Trado and other payables - 5 17 17 157
Fractal tics Privaie Limited)
Cuddlo Arfifictl Infelligence Private Limitzd Fractal Amalytics Limited (Formerly known as Trade and other receivables inchiding ubilled - [ 0 0 -
Fractal Aralytics Private Limited) receivables
Cuddlo Artificial Intel itod Trado and othier payables. - - - - 35
Cuddlo Artificial Intelligenco Privato Limitod Frect Amslytics ko, USA Trade and other receivabis mclding tobilled - - T - )
Cuddie Artificial Inteligence Privato Limited Cuddle.ai Inc, USA Provision for Impeiihedt of equty ivostuncnt - [] 0 0 []
Cuddls Arfificis] Intelligence Private Limited Cuddle.ai Inc, USA | Impairment provision fot deemed investment i - B - - 3
suhsidiaries
Cuddlo Artifical Intelligercs Privats Limited Cuddle.ai Inc, USA Dosmed Investment in subsidiary com) - - - - 3
Cuddle Artificial kntelligerco Privats Limited [Cuddio si Toc, USA [Trado and ofher payables - - - - 432
Cuddle Artificial Inelligence Private Limited Cuddic.xi Inc, USA Trade and other receivabies inchoding vGbiled B B - B 5
receivables
Cuddle Arfificial Imeligeoce Private Limited | Cuddle s Inc, USA Investmens in common stock. - [ 0 [ 0
Cuddlo ai Tnc, USA Fractal Anaiytics e, USA. Tnter corporate loanjadvances uken - - - - 146
Cuddloai Inc, USA Fractal Analytics Jnc, USA Imterest accrued 2 but not due(paysble) - - - - 7
Cuddls i fnc, USA Fracts] Anslytics frc, USA Trade and other payables - N - - 259
(Cuddio ai fnc, USA Cuddlo Anificial Intelligence Private Limited Trado and ather payables - - z - s
Cuddlo.ai Ioc, USA [Cuddle Artificial Ielligeaco Private Limited Trade and other roceivables fnchuding ubilled - - - B 27
reccivablos
Quroai jes Privato Limited Qure s Inc, Deemed hvestment in subsidiary company - - < - 3
Qure a1 Technologies Privats Limited Qure Technologiet e, [Trade and other payables z N N N 57
Qure i Techmologies Private Linited Qure Technalogies Toc. Trade and uther receivables ichading vabillsd - - - - 1
receivables
Quro i Techmlogics Privato Linitod Eugenio Technologios Privato Limited Trado and other rocefvabks inchuding vobilied B - - 1 1
Queal Privats Limited Qure.ai Technalogics Limited, UK. Deemed in subsidiary comprny N N N N 1
Quro.xi Tochmologics Privato Limited Quro.ai Techrologies Limited, UK Trade sod other payablex - - - < 129
Qure.i Tochmlogies Privats Lizitod Qure.ai Technolagies Limited, UK Trade and other receivables inchuding ubilied B = B N )
receivables
Q.nTa:hmleu !m Fractal Anaiytics b, USA [ Trade sod other payables - 1 - 3 -
Quro.ai jes Privatn Limited Capital Contribution(ESOF) - - B - 3
Q.w Techrologies h:. Quro.ai Technologies Private Limited Trads snd other roceivables including obdied - B - - 97
Qure Techrologies Inc. Qure 2i Technologics Privato Limited Trade and other payables N - T N 1
Final Mils Constlting Privato Liuited Fractal Anlytics Limited (Formerly known as (Trade and other payables T T 2 0 E
Fractal Analytics Private Limited)
Final Mils Constiting Private Limited Fractal Analytics Limited (Formerly known 83 [Trede end other receivabks inchuding umbifled - B - N 2
Fractal Analytics Privats Limited) reccivables
Final Mile Constlting Private Limitod Fina] Mils Consutting LLC. lfme ‘and otfier receivables mehuding ubilled B B z - 3
receivables
Fina] Milo Conmlting LLC Fractal Analytics Limitod (Formerly known as Trado snd ofher payables < 32 - 2 B
Fractal Analytics Private Limited)
Fractal Anafytics b, GSA Trado and ofher payables 336 338 343 41 356
Final Mile Consulting Private Limited Trade and other payabics - - < - H
[Fractal Analytics Limited (Fotmerly known &5 Capial Contribution( ESOP) a7 375 405 342 -
Fractal Aralytics Privato Limitod)
m%n
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(27 Related party disclosure (contimed)

Mnxmmmmmwdmmmmmwcrmamazapmmmw)mmms
the detafls of the cminated as a¢ perdod ended September 30, 2025 and September 30,2024, and year ended March 31, 2025, March 31, 2024 and March 31, 2023, While Cuddle Artificial Inelligence Privatz Limited, Final Mile Consuifants Private
LhiuL Neal Amalytics Services Private Limited, Theremin AT Solutions Private Lln-led, Fn:hl Ahin Private Limited and Eugenie Technologies Private Limited Yave been merged with Sensefortht Al Research Private Limited (Refer Note 33 to Restated Consolidated

Fiancial Informmtion), for the purposes of this disclosure they have been coneid for all the prescnted.
in. s million)
Period ended Perdod enced Asat At Asat
Name ofthe Enttty Name of the Cowderparty Nature of Clostng Balances Septernher 30,2025 | September 30,2024 March 31,2025 March31,2024 March31,2023
Fractal Analytics UK Lamited, UK. Fractal Analytics Limited (Fotoserly known as Trads and other receivabies inctuding unbilled 31 3 2 - B
Fractal Anafytics Privato Limitod) | cccivables
Fractal Anafyfies UK Limnited, UK Fracta! Amlytics Limited (Formerty known as Tride and other payables 1 1 0 ] ]
Fractsl Asalytios Private Limited)
Trada and ofher payables - N o N N
Trade and ofher receivabies including unhilled 750 555 03 o5 770
Jreccivables
Fractal Analytics UK Linited, UK [Asper.Al Limited UK. (Formerly kown as | Trade and otber receivables nchuding unkilied 1 - [ B N
Samys Al Limitod) i
Scnscforth Al Resoarch Privato Limited Trade xnd other paysbles - B - T N
Fractal Anatyties UK Limited, UK [Trade acel other receivables mchuding wnbilicd B B - I -
reccivables
i Consulting, Toc. - - - - 409
4i Consulting, Joc [imited Liabifi s N N - N 21
4 Cousulting, Inc Asper.Al b (Formerly known a1 Samyn AT [xc) | Trade and other receivables mchuding umbilled B - - - 1
receivables
4 Connlting, o forth, T Trado ans ofher receivables mcluding untllod - N - - 1
Fractal Analytics (Canads) e Fractal Anatytics Limited (Formerly knowa a5 Capital Contributio{ ESOF) 3 1 T - N
Fractal Analytics Privats Lémited)
Fractal Anaiytics (Caoads) Ing Fractal Analytics Limited (Formerly known as Trade 20d other payablcs 0 [] 0 0 N
Fracts} Analytics Privato Limited)
Fractal Analytics (Canada) inc Frachal Anaiytics Inc, USA Tride axx other payables N N 0 - N
Fractal Anatytics (Canada) Inc Fractal Amiytics inc, USA [Trade snd other roccivables mcluding usiniied 121 1Z7 15 137 3
Fractal Analylics (Canads) e [Neal Amalytics LLC - - B - H
Fractal Analyfics (Switzerland) GebE Fractal Analytics Ioc, USA 3 E3 2 1€ 3
Fractal Analytics Germany GmbH Fractal Analytics Inc, USA Trade tnd other roocivables mefuding uwbilled i 12 15 [t} B
Fractal Analytics Netherlands BV Eractal Analytics Lizited (Formetty known as Capital ContributionESOP) 5 B [ T s
|Practat Analytics Privato Limited)
Fractal Amiytics Netherlands BV Fractal Analytics Limited (Formerly known 43 Trade and other payables [ - ] - N
Fractal Analytics Privats Limited)
[Fractal Analytics Netherlands B.V Fractal Analylics Inc, USA. (Trade and ofher receivables imncluding wnbilied 31 5 77 17 14
reccivables
Limited Liability Company Symphoty (Ukraine)  |Fractal Anaiytics Inc, USA. Trado and ofher receivables imchuding umbilled ] ® 30 % -
receivables
Limited Liability Company Symphony (Ukraimo) |4 Coasulting, fnc [Trade and other receivablos mchuding umbilied B - T B 21
Fractal Analytics Australia Pty Limited Fractal Analytics Limited (Formerly known as Capital Contribution(ESOF) 3 B 1 T N
Fractal Arialitics Privato Limited)
Fractal Arafytics Australia Pry Limited Fractal Analytics Limited (Formetly kown A Trado 2nd other rocetvables inchiding unbilled 1 B 1 - B
Fractsl Analytics Privato Limited) receivablas
Fractal Analytics Austrakia Pty Limited Fractal Analytics Limited (Formerly known as Fm and oifier payables B B ] 0 -
Fractal Anslytics Privata Limited)
Fractal Analytics Australia Pty Limited Fractal Analytics Io, USA rade azd other receivables mchuding tobilled - 18 4 104 50
receivables
Fractal Aralytics Auriralia Py Limitod Senseforth Al Rescarch Privato Limited [ Trads and other paysbies - 0 z 3 N
Fracta) Analytics Australia Pty Limited Senseforth, Inc {Trade and other payabics . - - N P
Fractal Analytics Australia Pty Limited Semseforth, tor [Trado and other roceivables mcluding uchilied B - B - 2
receivables
Frastal Analytics Malsysia SDN BHD Fractal Anaiytics Limited (Formerly known ay Trade ansl other receivables inchuding tnbilled - B 0 B B
Eractl Analytics Private Limited) reccivables
Fractal Analytics Malsysis SDN BHD Fractal Anslytics foc, USA Trade aod other receivables mcluding vobilled B B B - 0
receivables
Fractal Amalytics Malsysis SDN BHD Fractal Anlytics b, USA [Advmnce from customers - 1 - 1 -
Fractal Aralytics (Shanghai) Ll Fractal Analytics Inc, USA [Trade and other receivables mchuding unbilled It 14 1T 1z 3
reccivables
Fractal Analytics Sweden AB Fractal Analytics Inc, USA. raddo and other foccivables ichuding unbilled B [ - T 0
Theremin Al Solufions Privato Limited Frectal Analytics Limited (Formerly koows a3 Decmed capital contribution B 2 2 7 El
Fractal Analytics Privata Limited)
Theramin AT Sobutions Privats Limited Fractal Antlytics Limited (Formerty known a3 Tradc 1ad other paysbles B 20 - 25 %
Fractal Anlytics Private Limited)
Theremin AI Solutions Privats Limsted Theremin Mulfi Strategy Fond LLP Trvestmenss in oquity mstrumenty m subsiinry (asscts) - [] z 0 [
Eugerio Tochaologics Private Limited Fractal Analytics Limited (Farmerly known as ‘Borrowings (Debentures} B - - - 52
Fractal Analytics Privato Limited)
|Eigemio Technologies Privato Limited Fractal Amlytics Lamited (Formerly known as Toter corporate Joa/advances tiken B - - - 10
{Frastal Asalytics Privato Liited)
Engenie Techoologies Privats Limited Fractal Anslytics Linited (Formerly known a3 Interest acerusd and but not duc(payable) - B B 0 o
Fractal Amalytics Privata Liited)
Eugerio Techmologies Privato Limited Fractal Analytics Limited (Foronerly known as Trado tod ofher payables B 53 0 53 a7
Fractal Anafytics Private Limited)
Eugerio Tochnologies Privato Limited Fractal Analytics Inc, USA Trado and other paysbles - - - - 1
i Qure.ai Technologies Privato Limited Trado and other payables - P - 1 1
Eugenio.ai o Trado end otber receivables including vobilled - iz o b 102
rescivibles
e i Ioc Fractal Anlytics Inc. USA Tinter corporats Joan/advasces taken - 776 - 258 103 |
Eugesio.ai Inc Fractal Anaiytics ko, USA Trade and other payables - E3 - % 7
| Eugenio.a Inc Fractal Amlytics b, USA Decmed capital coutri 282 - 282 - N
Eugesio ai lno Evgenis jes Private Limited Trado and other payables - 12 [) F3 102
‘Asper Al Tochnologies Privats Limited (Formerly | Fractal Analytics Limited (Formerly knowa as Trade snd other payables i1 3t 62 78 11
known as Samya Al Techndlogies Private Limited) |Fractat Analytics Private Limited)
"Asper Al Tochmiogies Privato Limited (Formarly | Fractal Analytics Limited (Formerly knowa a5 Trado and other roceivables i lding vnbilled 1 [ o - =
known as Samya Al Technologies Private Limited) {Fractal Amslytics Privata Linitod) receivables
“Avper.Al Techmologics Frivate Limitsd (Formerly | Asper Al foc. (Formevly known as Samya Al fnc) | Capital Contribuion(ESOP) 2 1 H 1 B
known &3 Samys Al ies Private Limited)
per A Techalogies Private Limited (Formerly | Asper AT b (Formarly krom as Samya Alc) | Trado and other receivables inchuling wnbilled 338 185 %2 214 134
known as Samyx.Al Private Limited) A\
“Asper Al Tochnologics Privats Limited (Formerly | Asper.Al Inc (Formerty known a1 Samya.AlTnc) | Trade and ofher payables ) - B B -
v 8 Samys Al Techrologies Private Limited)
‘Asper.AL Inc (Formarly koown 83 Samya Al Inc) | Fractal Amiytics Limitod (Formerly known as Trade ansd ofher payables [] B z N N
Fractal Analytics Privato Limited)
Al Inc {Formerly known a5 Semyn Al Ine) | Fractal Anslytics Inc, USA Trade and other payables 50 59 7 47 7
Asper.Al Inc (Formerly known a3 Semys Al Inc) | Frectal Analytics foc, USA [Trade and other receivables mciuding unbilled B 3 7 1] B
reccivebles
‘Asper Al Tnc (Formerly koown sy Semya Al foc) |4 Consuting, I Tradde and otter payables - N - - 1
Asper.Al Inc (Formerly known ss Ssmya ALIxc) | Asper.Al Technologics Privato Limited (Formesly | Dosed Brvestment in subsidiary company 2 1 2 T S
known a1 Samyn. Al Techmlogies Privato Limitod)
“Asper Al Inc (Formerly Yoown 63 Samya. Al ) | Asper Al Tochologics Private Limited (Formerly | Tradc and other receivablos inchuding unbilled p) - 13 B N
known a3 Samys AT Technologies Private Limited) |receivables
A:pex.AlInc(Fntmlyknnwnu SemyaAllx) | Asper Al Tochmologies Privato Limitod (Formerly | Trade and other paysbles 338 189 262 214 134
known as Samys. Al Technologies Privato Limited)
Aqu.Al IMWWH SamyLAllx) | Asper.Al Techmlogies Privata Limited (Formerly | investment o common stock. 142 1% 142 139 B
kmown 21 Ssmy. Al Technologics Privato Limited)




Fractal Amlytics Limited

(Formerly known as Froctad Analytics Privae Limited)
Amnexure VI

Notes to the Restated Consolidated Finmncial Information

@7 Rebated party disclorure (conthued)

Detalls of transactions in accordance with Securities and Exchange Board of India (Tsre of Capital and Disciosure Requirements) Regulations, 2018

The following are the detalls of the Hrotmated as at pes 30,2025 and 30,2024, and year ended March 31, 2025 , March 31, 2024 and March 31, 2023, While Craddle Artiichl Infelligerce Private Liznéted, Final Mile Conenltants Private
Liiked, Neal Amatic Srvics Pivate L, Ters A Sk Prrtc ik, Facta Al Prtate it s Eugeie Techlogs Pt Lited b b mergsd whth Smelorts Al Resarch it Limked (Refer Note 33 to Restated Consolidated
Financial Information), for the purp they ha s separxte legal exsities for all the preserded.
{in Rupoos million)
Period endod Period ended Asat Asat Asat
Nane of the Enity Nasme of the Coumterparty Nature of Closing Balances September30,2025 | September30,2024 |  March31, 2028 March31,2024 March 31,2023
Auper. Al T (Formerty koown as Swmya AT o) | Asper. Al Limitod, UK. (Formosly keown a3 Trade sl other payebles B3 3 i ) T
Sty Al Limited)
Avper Al Toc (Formerly koown as Samys ALx) | Asper.Al Limited UK (Formerly knawn 25 (Trads 2l other foceables Exchuding ukilied 3 % 7 m .
Samyn Al Limited) )
Asper AT e (Formerly kv as Samys AL Ioc) | Asper. Al Limitod,UK (Bormerly koown 33 Irvestaert 7 corezaon stock B 3 H 5 3
Samyn Al Limited)
aper Al Lenatod UK, (Formenly Voo 33 Fractal Analytics Linfied {Formerly ko as | Trade s aher receabios mchodg whillod - 1 T R -
Suny.Al Limited) Practal Analytics Privato Limited) recevibles
Asper Al Lizaiiod UK. (Formmerly known 23 Fractal Azalytics o, USA Endemi her roccivablos inhuling wbiliod B g T o T
Samye. AT Limited) receivablos
Aaper. AL Limitod, UK (Formarly known 24 Fractal Analytics UK Lizsiod, UK Trada and ol payables 1 - o T .
Samys Al Limited)
Aspes. Al Limitod, UK. (Formaly keown 13 ‘Asper. AL 1o (Formerly kv s3 Samyn AL )| Trade and otber payabley 3 7] 3 i .
Samyx Al Limited)
Asper.AL anned.UK (Formarty koown 23 Aspet Al Ioc (Formenly nowit as Samyn Al o) [Trado and aer roocivablos ichding wwbilled ) 3 T 3 T
Sanrye Al Limited] 2\
AT o e Tt Fractal Aualytics Limited (Formerly knowa &3 | er corporato losc/advaces ke 209 EZ) 1% B4 iis
Fractal Anaytics Privato Limited)
Senseforth Al Rescarch Privite Linited Fractal Anslytics Listed (Formerly w5 | Capiial Comiboia ESOF) 258 () 75 [ %
Fractal Ansiytics Private Limitod)
Semsefirth AT Rescarch Private Liited i Advas from custoeers 5 - . T N
Scmsoforth Al Rescarch Privato Limiod Practal Analytios Lisiod (Formedly krowa a3 |[aserest accrued sad bid oot dae(payabio) 7 % s Te 3
Fractal Aualytics Privato Limitod)
Scmeforth Al Resoxreh Privato Limfiod Fractal Analytics Limitod (Formerly knawa a3 | Trado s oticr payables 57 % ] i B
Fractal Anslytics Private Liuited)
Sezmafarth AY Rescarch Privato Linafted Fractal Asalytics o, USA Trads a0d othes payables B g 5 5 .
Seuseforth AT Rescarch Beivats Fractal Analytics UK Limited, UK. Trade eod ofher payables s . - T T
Sexsefoxth AT Rescareh Privato Fractal Analytics UK Limtod, UK. Trads a0 ot recotvablos ixching wbilied R . T T .
Scrmoforth Al Research Privats Liited Fractal Avalytics Australia Pry Lied Trade aud other rocevables mehading bilied » T T 3 .
roccivables
T AT Research Private Limiied i, Ioc Trads and othes pavabier 0 0 T T B
Seaseforth AT Rescarch Privata Lisited Sermeforts, e Trade and otber receivables cfodiog whibed P g B B .
Seasoforts, T [Advesce from custoemers P : - 3 N
Fracial Anslyfics fac, USA Trade 108 otier payables N & - B v
Fractal Aualytios Iz, USA Trade and other roceivables inchuding bled [ £ T 3 T
receivables
Semseforth, I Al Consiling, Ioc Trade end olier payables T . . T
Seusefarth, Ioc Fracial Autlytics Australia Pty Limited Trado axsl other paysbles N . - . z
Femetorth, I Fracial Aualytios Austrakia Py Limitod [Trado and othar reccrvibles Fetoding wbiliod = - N . Z
Sensefort, e Seoseforth Al Rescarch Frivato Lited [Trade 1nd other recsivables mchding wbiliod B B " . I
Senseforth, T Sensolorth Al Ressarch Frivalo Liaiied Advance to verslars . N . 3 31
Semetonth, Fractal Aulytics Linitod (Formerly knowa as | Advetce to vendors 38 £ 3 P -
Fractal Analytics Privats Limited)
Neal Acmlytics Services Private Lumitod Fractal Analytics Limited (Formerly kaown as | Trade s0d olties receivables rohaling acbilled s T T 1 .
Fractal Analytics Privato Linitod) breccivabes
[Neal Amatytics Serviees Frivats Limitod Neal Analytics LLC Trade arad other rocetvables mchding wiillod . . T B 162
Neal Amalytics LT Frasial Aralytios Laitod (Formacrly Foowm 5| Capial Comebuto{ESOF) g . p 15 [
Eractal Analytics Privats Limited)
Neal Ambytics LLC Fractal Amalytios Ioc, USA [Trade aod ofter rocivables fochuding wbilied ” T . . W
Isciies
Neal Aalytics LLC Fracial Apalytics (Canada) ks Trade 10 otier payablos A - N - 3
Neal Amalyficy LLC {Noal Anstytics Services Privats Lifed [Toad s oter payables N - - - 02
Fractal Alpha Privats Limited Fractal Anlytics Lumgted (Formerly known as | zor corporats Ran/advaces Rken B T - T 0
Fractal Auslytics Privato Limitod)
Fractal Alpha Privito Limited Fracial Analytics Limitod (Formerly known g3 | nterot accrucd and bu oot die(paysbie) - 0 B G T
Fragtal Asalytics Private Limited)
Fractal Alpha Privats Limited Fractal Asalytcs Linited (Formerly knowa a3 | Trade s ot rooemables nchading vabilied B . T 7 p
reccivables
Fractal Alpha Private Laited Fracial Amlytics Liuitod (Foramerly koowaas | Capital ComtbwionESOF) B . i ~ .
Ersctal Amslytica Privato Limitod)
Fractal Anelytics Limited (Formerly knows a% | Trade szl other paysbles " p o . T
Fractal Analytics Privats Limited)
i (Trads 1o other roeembles Bchiding wbiliod 2 B 7 3 .
seccivables
Ter corporate los/advenoes ke N 3 P 3 0
Decmed capiial coutrbution 3 T 7 . ~
Trade 1 other paysbles 0 o B T .
Fr Trade snd ot payables T2 £} 1 N T
Fractal Amlyuu L Fractal Amalytics b, USA Trad and other receivables mclding oniilled : T ET) 3 [}
Fractal Aualyties b, USA [Trade aad ofher rocevablos icTuding whillod ) s T . T
Jrescinbles
Fracl A LA, Aba Dhabt |Fractal Private Lifed, Sigapors Trade and oter payables 10 5 s - "
Qure ai Technologies Limited, UK Qure ai Technologies Privato Limited Copital on(ESOF B * - 5 3
s a1 Tochzologies Limitod, UK Qe a1 Teckamlogios Privato Limited Trade tad ol receivables kxtoding wbiled : . B 5 [t
Travtal Amalytics s, USA Toeal Amlyics LLC FTraddo and other receivables icting axbilled p . B B It
breccivbles
Rl [Trade 1o ofier payables P 5 . 5 5
rvestments b cquity Estrumedts i sobsidiary (855e5s) B p " = pry
Borrowings (Compulsorly redocubis prolerono 3 i3 o 5 .
|sarey
Privato Limited Trads and othor payabies N . - . m
sl Anshcs Ausiras Py Licited Advance from customers ] 0 . B _
Fracial Aralyfies Liaitsd (Formerly knownas | Advaoes fo veodors 7 7 B B .
Fractal Agalytics Privats Limited)
s Al T (Formerly kown 83 Samyn Al ) | Asper.Al Techiologies Privats Linited (Formerly | Advenes to vendors - 7 B . .
kmovin a5 Samya.A1 ies Privato Limited)
il Andytes Liiod Gormetylommss | Frtal Ayt FZLLC Decoed Ervosiment i sbsidiaty company z " p B 5
Fracial Apalyfios Liied (Formmeely koo a3 | Diovoned capial contribtion 2 . T B :
Fractal Analytics Privato Limitod)
i [Trads a0 ot receimablos ixhuding vabilled iz . B p .
receivables
[Trads and otfer payaties ] - - " .
Fractal Analyfics I, USA [Trado 2nd oter payabley [ p . N T
2 M N - N

|Frl=tllAml)1i=|AmﬂhP1yLimimd

Trade and other receivables inchuing unbillod




Fracts] Analytics Limited
(Formarly known as Fractal Analytics Privats Limited)
Anexure VI

Notes to the Restated Consolidated Financiat Informmation

(27)  Related party disclosure (contined)

Details of

and Exchange Board of Indiz ({ssue of Capital and Disclosure Requirements) Reguiations, 2018

The followlng are the detalls of the transactions etiminsted xs at period ended September 30, 2025 and September 30,2024, and year ended March 31, 2025, Mareh 31,2024 and March 31, 2023. While Cuaddle Artificial Ineltigence Private Limited, Finad Mile Consulfants Private
Liritd, Neal Aralytics Services Private Limted, Theremin AI Soltiors Private Liited, Fractsl Alpha Private Limted and Evgenke Tecnologies Private Lined have been merged with Serueforth AT Research Private Limited (Refer Note 33 to Restated Consolidated
presented.

Financial Information), for the purposes of this disclosure they have d ‘Tegal entities for aR the
(i Rupees millon)
. Period mded Perlod ended Asat Asat Asat
Naime of the Entity Nam of the Cornterparty Nature of Closing Balarwes September 30,2025 | September 30,2024 March31, 2025 March31,2024 March31,2023

Secseorth AT Research Privato Limited Aoy Al Tiloie T Lk Trads and othor recefvables inchding mbilied ] T B =

inov as Semya. Al Tochnologios )_|eceivables
“Rspes Al Techologies Private Limited (Formerly |Scascfort Al Roscarch Privata Lum:d Trade and otbes payables 0 . B =
krovwn as Samys. Al Technologiss Private Limited)
Fracial Analytics b, USA “Asper AT Techologics Privato Limitod (Fomorly | Advancs froms custormore o B - 5

krown ax Samya Al Technologics Privats Limited)
“AspecAl Tockookogies Private Limited (Formerly |Fractal Analyties e, USA Aidvince to veadors o N p <

known as Samya Al Technologics Private Limited)

Fractal Analytics Inc, USA

Fractal Amlytics Sweden AB

Provision for Impairment of trade, uobillsd and other

Fracnl Analyfics ke, USA

Semscforth Al Research Pyt Ltd.

Provision for Impairment of trad, uobilled and other

Fractal Analyfics Lanited (Formerly knowm as

Fractal Al LY. Abu Dhabi

Trade and other receivables inchuding wmbilled
l_l_emi\‘nbk]

Fractal Amlytics Limited (Formerly known as.

Trade and ofhier payables

Fractal Analytics Limited (Formesly known as
Fractal Anslytics Privato Limited)

[ ractal Apattics Privao Limited)
Fractal AL Ltd. Abu Dbubi

Docmed hvortmeat i subsidiacy compazy

Qureai Techologics Privato Limited

Trade and other receivables inchuding unbilled

Fractal AT Abu Dhabi Fractal Anslytics Lumited (Formerly knowa a5 Doeted capial contbation o = S T
Fractal Analytics Privats Limited)

Fractal Amabyties koc, USA Fractal Amlytics Sweden AB Afivenon to vendors 0 N N N

Fractal Anslytics Swoden AB 5 Advance from customers o N N N

Fractal Analytics Lanited (Formerly known as
Fractal Anahytics Privats Limited)

Fractal Anal
Scascforth Al Research Privato Limited

Impiirment provision [or avestiment i ety

Fractal Amlytics Private Limited)

Aalytics Vidhys Educon Private Limited Anahytics Vidhyx lnc, USA Trads and other receivables inchuding wnbilied 1 . 2 -
Anahytics Vidhys Educon Private Limited | Asalytics Vidbys Inc., USA [ - - -
Analytics Vidhyz fie, USA Amlytics Vidhys Educon Private Limited | Trade and other payables 1 - 22 -
Fractal Analytics Limited (Formerly known as Scnseforth Al Rescarch Privato Limited Trade and other payables 13 - - -

Seuseforth Al Research Privato Limited

Fractal Avalytics Livaited (Formerty knowa as

Trade and other recoivables inchuding unbilled roceivabled

anl “Analytios Limited (Formerly known as
ptics Private Limited)

Fractal ica Private Limited)
Senscforth AIRescarch Private Limited

Tempairoen: provision for doctmed ivestment
subsidiaries

(Thts space is intensionally left blank)




Fractal Analytics Limited

(formerly known as Fractal Analytics Private Limited)
Annexure VI

Notes to the Restated Consolidated Financial Information

(28) Leases

Group as lessee

The Group entities have entered into cancellable leasing arrangement in respect of office premises and vehicles for a period of 2-5 years which are renewable on mutual consent.

Ind AS 116 - Lease labilities

(in Rupees million)

Parficulars As at As at As at As at As at
September 30, 2025 | September 30, 2024 March 31, 2025 March 31,2024 March 31, 2023
Non-current 1,102 865 1,272 913 243
Current 382 220 356 218 273
Total 1,484 1,085 1,628 1,131 516
(i) Movement in Lease liabilities :
(in Rupees million)
Particul As at Asat As at Asat Asat
artiewiars September 30, 2025 | September 30,2024 |  March 31, 2025 March 31, 2024 March 31, 2023
Opening Balance 1,628 1,131 1,131 516 543
Add: Additions on account of new leases 27 73 743 885 277
Add: Finance cost accrued during the period / year 88 54 121 41 45
Less: Termination / cancellation (14) - (4] ) (33)
Add: Exchange differences on translation of foreign operations 9 1 5 4 9
Less: Payment of lease liabilities (254) 174) (37D (313) (325)
Closing Balance 1,484 1,085 1,628 1,131 516
(ii) The contractual maturities of Lease liabilities are as under on undiscounted basis :
(in Rupees million)
Particulars Asat As at As at As at As at
articu September 30, 2025 | September 30,2024 |  March 31,2025 March 31, 2024 March 31, 2023
Payable within one year 507 314 500 317 313
Payable later than one year and not later than five years 1,253 1,020 1,503 1,084 268
Payable after five years - . . - 28
(iii) Following amounts are recognised in the restated consolidated statement of profit and loss :
(in Rupees million)
Particul Period ended Period ended Year ended Year ended Year ended
artieuiars September 30, 2025 | September 30,2024 |  March 31, 2025 March 31, 2024 March 31, 2023
Depreciation on right-of-use assets 213 152 340 249 246
Interest expense on lease liabilities 83 54 121 41 45
Expense relating to low value assets / short term leases 54 36 130 80 33

(included in other expense)

The Group does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to lease liabilities as and when they fall due,

(This space is intentionally left blank)




Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Annexure VI

Notes to the R d C lidated Fi ial Information

(29) Fair value measurement

The following table shows the carrying amounts and fair values of financial assets and f

ial liabilities, i

Tod

their levels in the fair value hierarchy. It does not include fair value information for financial assets and financial

liabilities if the carrying amount is a reasonabie approximation of fair value - those include cash and cash equi , other bank bal trade bles, other financial assets, trade payables and other financial liabilities.
(in Rupees million)
Asat Asat As at Asat As at
ir val fi FVTPL
Fair value through profit and loss (FVTPL) Level p 30,2025  Sep 30,2024 March 31,2025 March 31, 2024 March 31, 2023
Assets
Investments (Refer note a below) 2 6,717 3,356 5,614 4,455 2,906
Investments (Refer note b below) 3 66 95 64 79 12
Derivative asset 2 - 19 5 27 -
Total assets 6,783 3,470 5,683 4,561 2,918
Liabilities
Derivative liability 2 153 46 44 - 24
Total liabilities 153 46 44 - 24
(in Rupees million)
- Asat Asat Asat Asat Asat
i Iue th h Level
Fair value through other comprehensive income eve September 30,2025 September 30, 2024 March 31,2025 March 31, 2024 March 31,2023
Assets
Derivative asset 2 . 24 16 43 .
Total assets - 24 16 43 -
Liabilities
Derivative liability 2 149 29 37 - B
Total liabilities 149 29 37 - -
{in Rupees million)
. Asat Asat Asat As at Asat
Amortised cost September 30,2025 September 30, 2024 March 31,2025 March 31,2024 March 31,2023
Assets
Trade receivables 6,200 5,818 5,848 5,333 5,009
Cash and cash equivalents 1,102 1,402 2,649 812 2,132
Bank balances other than cash and cash equivalents 128 163 243 75 151
Loans 323 290 303 282 269
Other financial assets 206 177 199 159 187
Total assets 7,959 7,850 9,242 6,661 7,748
Liabilities
Borrowings 2,746 2,622 2,662 2,501 3,256
Trade payables 829 731 620 512 5Tt
Other financial liabilities 2,184 1,963 3,282 2,764 1,982
Total liabilities 5,759 5,316 6,564 5,777 5,809

Note: Carrying amounts of trade receivables, cash and cash equivalents, bank balances other than cash and cash equivalents, loans, other financial assets, borrowings, trade payables and other financial liabilities as at period ended

Q 1

30, 2025, Septemt

30, 2024 and year ended March 31, 2025, March 31, 2024 and March 31, 2023 approximate the fair value.

(a) Valuation technique : Fair value of investments and derivative assets / liabilities is considered based on the valuation quotes received from mutual fund house for investments and bankers for derivative instruments which are considered

under level 2.

{b) Reconciliation of fair value measurement of the investment categorised at level 3:

(in Rupees million)

Particulars Asat As at As at Asat As at
Se ber 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
At fair value through profit and loss
Opening Balance 64 79 7% i2 12
Addition during the period / year - 15 15 0 -
Fair valuation (loss) / gain of financial instruments . - (33) 67 -
Exchange differences on translation of foreign operations 2 1 3 - -
Closing Balance 66 95 64 79 12
Sensitivity of level 3 financial instrument’s fair value to changes in significant unobservable inputs (price per share) used in their fair valuation:
(in Rupees million)
Impact on profit after tax and equity
Particulars Asat As at As at As at As at
Sep 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31,2023
Level 3 Investments
- Increase by 5% 2 4 2 3 0
- Decrease by 5% (2) (4) 2) 3) ()
Valuation of investments is determined basis transaction price determined as per acqy i report.

Note:

_..There are no transfers between any of these levels during all the periods / years presented,

M;M N $ .
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Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)

Annexure VI
Notes to the R d C lidated Fi ial Information
(30) Fi ial risk fr k
The Parent Company's Board of Directors has overall responsibility for the establist and oversight of the Group’s risk management framework. Additionally, the Board for each Group entity is responsible for developing

and monitoring the risk management policies. The Board holds regular meetings on its activities.

The Group’s risk policies are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed regularly to reflect changes in market conditions and each Company’s activities. The Group, through its training and management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and obligations.

pli with the Group's risk management policies and procedures, and reviews the adeg

The Board oversees how monitors

y of the risk

framework in relation to the risks faced by the Group.

a) Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Group's receivables from customers.
Financial instruments that are subject to concentration of credit risk principally consist of trade receivables, investments, cash and cash equivalents and other balances with banks. None of the financial instruments of the Group
result in material concentration of credit risk.

Cash and cash equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Group generally keep the funds in the banks with high credit ratings, accordingly the Group considers that the related credit risk is minimal.

Trade receivables

The Group's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the factors that may influence the credit risk of its customer base, including the
default risk of the industry and country in which customers operate,

A default on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is detenmined by considering the business environment in which entity operates and other
macro-econormic factors.

Credit quality of a customer is assessed based on its credit worthiness. Qutstanding customer receivables are regularly monitored.
The management uses a simplified approach for the purpose of computation of expected credit loss for trade receivables.

The Group's exposure to customers is diversified and one customer contributed to more than 10% of outstanding trade receivables (including unbilled receivables) as at September 30, 2025 {one customer as at September 30,
2024, one customer as at March 31, 2025, two customers as at March 31, 2024 and one customer as at March 31, 2023).

The movement in the allowance for expected credit loss in respect of trade receivables is as folfows :
(in Rupees mitlion)

Particulars September 30, 2025 September.30, 2024 March 31, 2025 March 31,2024 March 31, 2023
Balance at the beginning of the period / year 123 100 100 66 22
Movement during the period / year (18) (¢)] 23 34 44
Exchange differences on translation of foreign operations ©) - 0 0 0
Balance at the end of the period / year 105 99 123 100 66

Loans and other financial assets
Loans and other financial assets mainly consists of security deposits and loan to related party. The security deposits pertains to rent deposits given to lessors. The Group does not expect any losses from non performance by
these parties including loans to related party, accordingly the Group considers that the credit risk is low on these assets.

Investments
Investments primarily include investment in liquid mutual fund units with high credit ratings assigned by external credit rating agencies, accordingly the Group considers that the related credit tisk is low.

Derivatives
The derivatives are entered into with banks with good credit ratings.
b} Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Group’s approach to managing
liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due. The Group has access to undrawn uncommitted revolving credit facility as at September 30, 2025 amounting to
Rs 2,727 million (USD 31 million) (September 30, 2024 amounting to Rs 2,589 million (USD 31 million), March 31, 2025 amounting to Rs 2,649 million (USD 31 million), March 31, 2024 amounting to Rs 2,333 million
(USD 28 million) and March 31, 2023 amounting to Rs 1,479 million (USD 18 million)) which could be used for the working capital needs as and when required.

(This space is intentionally left blank)




Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Annexure VI

Notes to the Restated Ci lidated Fi

ial Information

(30) Financial risk fr k (continued)

Maturities of financial liabilities

The below table analyses the Group’s financial liabilities into relevant maturity based on their contractual maturities. The amounts disclosed in the table are contractual undiscounted cash flows,

(in Rupees million)

Undiscounted amounts

Particulars Carrying
<12months 1-2years
September 30, 2025
Non derivative financial instruments
Trade payables 829 829 -
Other financial liabilities 2,184 1,743 441
Lease liabilities 1,484 507 471
Borrowings 2,746 107 2,673
Derivative financial instruments
Other financial liabilities 302 291 1
September 30, 2024
Non derivative financial instruments
Trade payables 731 73 -
Other financial liabilities 1,963 1,593 370
Lease liabilities 1,085 314 292
Borrowings 2,622 59 100
Derivative financial instruments
Other financial liabilities 75 35 40
March 31, 2025
Non derivative financial instruments
Trade payables 620 620 -
Other financial liabilities 3,282 2,852 430
Lease liabilities 1,628 500 485
Borrowings 2,662 85 2,623
Derivative financial instruments
Other financial liabilities 81 61 20
March 31, 2024
Non derivative financial instruments
Trade payables 512 512 -
Other financial liabilities 2,764 2,454 310
Lease liabilities 1,131 317 21
Borrowings 2,501 - -
March 31, 2023
Non derivative financial instruments
Trade payables 571 571 -
Other financial liabilities 1,982 1,842 140
Lease liabilities 516 313 107
Borrowings 3,256 35 35
Derivative financial instruments
Other financial labilities 24 24 -

More than 2 years

776

728
2,520

1,018

807
2,623

189
3,347

{c) Market risk

Market risk is the risk arising from changes in market prices — such as foreign exchange rates and interest rates — that will affect the Group’s income or the value of its holdings of financial instruments. Market risk is attributable
to all market risk sensitive financial instruments including foreign currency receivables and payables and long term debt. The Group is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and
the market value of the investments. Thus, the exposure to market risk is a function of investing and borrowing activities and revenue generating and operating activities in foreign currency.

(This space is intentionally left blank)
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Fractal Analytics Limited

(formerly known as Fractal Analytics Private Limited)
Annexure VI

Notes to the Restated Consolidated Financial Information

(30) Financial risk management framework (continued)

(i) Currency risk

The Group is exposed to currency risk on account of foreign currency transactions including recognized assets and liabilities denominated in a currency that is not the company's functional currency. The Group ensures that the
net-exposure is kept to an acceptable level.

Exposure to currency risk
The Group's exposure to foreign currency risk at the end of the reporting period expressed in INR, is as follows :
As at September 30, 2025

(in Rupees million)
Particulars usp EUR GBP Others

Financial assets

Cash and cash equivalents 3 - - 0
Trade receivables 5,784 693 27 102
Net exposure to foreign currency (assets) 5,787 693 27 102

Financial liabilities

Trade payables 193 0 31 4
Net exposure to foreign currency (liabilities) 193 0 31 4
Net exposure to foreign currency 5,594 693 (4) 98
As at September 30, 2024

{in Rupees million}

Particulars UsSD EUR GBP Others

Financial assets
Cash and cash equivalents 0 - - -
Trade receivables 7,655 770 22 92
Net exposure to foreign currency (assets) 7,655 770 22 92
Financial liabilities
Trade payables 1 2 - -
Net exposure to foreign currency (liabilities) 1 2 - -
Net exposure to foreign currency 7,634 768 22 92

As at March 31, 2025
(in Rupees million)

Particulars UsD EUR GBP Others
Financial assets
Cash and cashequivalents 0 [} 0 1}
Trade receivables 7,983 476 24 61
Net exposure to foreign currency (assets) 7,983 476 24 61
Financial liabilities
Trade payables 5 - - .
Net exposure to foreign currency (liabilities) 5 - - -
Net exposure to foreign currency 7978 476 24 61

As at March 31, 2024
{in Rupees million)

Particulars LIR)] EUR GBP Others
Financial assets .
Cash and cash equivalents 0 ] 0 0
Trade receivables 5,970 704 17 105
Net exposure to foreign currency (assets) 5,970 704 17 105
Financial liabilities
Trade payables 38 1 - -
Other financial liabilities 3 - - -
Net exposure to foreign currency (liabilities) 41 1 - -
Net exposure to foreign currency 5,929 703 17 105

As at March 31, 2023
(in Rupees miliion)

Particulars USsD EUR GBP Others
Financial assets
Trade receivables 6,083 507 131 90
Net exposure to foreign currency (assets) 6,083 507 131 90

343 - - 17

5,740 507 131 73
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(30) Financial risk fr k (continued)

Sensitivity analysis of currency risk
Any change with respect to strengthening (weakening) of the Indian Rupee against various currencies as at period ended Sep

ber 30, 2025, September 30, 2024 and year ended March 31, 2025, March 31, 2024 and March

31, 2023 would have affected the measurement of financial instruments denominated in respective currencies and affected equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in
particular interest rates, remain constant and ignore any impact of forecast sales and purchases.

(in Rupees million)

Impact on profit after tax and equity
Particulars
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
Usp
- Increase by 5% 209 286 299 222 215
- Decrease by 5% (209) (286) 299) (222) (215)
EUR
~ Increase by 5% 26 29 18 26 19
- Decrease by 5% (26) 29) (18) (26) (19)
GBP
- Increase by 5% (0) 1 1 1 5
- Decrease by 5% 0 Q] 1 O] (5)
Others
- Increase by 5% 4 3 2 4 3
- Decrease by 5% [C)] 3) (2) ) 3)

Outstanding derivative contracts

The Group hedges exposures to changes in foreign currency through currency forwards and options. The counterparty for these contracts is a bank. Contracts are valued at fair value through profit and loss and through other

comprehensive income based on quotes received from the counter party.

The following table gives details in respect of outstanding hedge contracts:

(in Rupees million})

Asat

September 30, 2025

Asat
September 30, 2024

Particulars Notional amount Notional amount . Notional amount Notional amount
of contracts of contracts Averag‘e strike of contracts of contracts Average strike price
(in million) (Rs in million) price (in million) (Rs in million)
(fair valuation through profit and loss)
uspD 46 4,040 88.79 76 6,406 §3.80
EUR 4 444 104.18 8 788 93,30
(fair valuation through other comprehensive income)
UsSD 40 3,552 88.79 77 6,415 83.80
EUR 9 968 104.18 12 1,110 93.30
(in Rupees million)
Asat Asat
March 31, 2025 March 31,2024
Particulars Notional amount Notional amount . Notional Notional
Average strike . .
of contracts of contracts . of contracts of contracts Average strike price
(in smillion) (Rs in million) price (in million) (Rs in million)
(fair valuation through profit and loss)
USD 50 4,231 85.48 17 1,376 83.41
EUR 5 459 92.55 - - -
(fair valuation through other comprehensive income)
usD 68 5,770 85.48 61 5,089 83.41
EUR ) 782 92,55 7 603 89.99
(in Rupees million)
Asat
March 31, 2023

Particulars Notional amount Notional amount !
Average strike
of contracts of contracts A
(in million) (Rs in million) price
(fair valuation through profit and loss)
usb 51 4,196 82.17
EUR 6 517 89.08

(fair valuation through other comprehensive income)
UsD
EUR

The Group has entered into derivative instruments not in hedging relationship by way of foreign exchange forward and currency options. As at September 30, 2025, September 30, 2024, March 31, 2025, March 31, 2024 and
as at March 31, 2023, the notional amount of outstanding contracts aggregated to Rs 3,803 million, Rs 4,872 million, Rs 3,621 million, Nil and Nil respectively, and the respective fair value of these contracts have a gain of Rs

129 million, Rs 28 million, Rs 27 million, Nil and Nil respectively.

Exchange Fair value gain of Rs 25 million, Rs 2 million, Rs 12 million, Rs 27 million and loss of Rs 24 million on foreign exchange forward and currency options contracts that do not qualify for hedge accounting have been
recognised in the restated consolidated statement of profit and loss for the period.ended September 30, 2025, September 30, 2024 and years ended March 31, 2025, March 31, 2024 and March 31, 2023 respectively.
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(30) Financial risk management framework (continued)

g,

ivity analysis of ding derivative contracts

A reasonably possible strengthening (weakening) of the Indian Rupee against USD and EUR currencies would have affected the measurement of financial instruments d

d in a foreign currency profit or loss by the

amounts shown below. This analysis assumes that all other variables, in particular interest rates, remain constant and ignores any impact of forecast sales and purchases.

(in Rupees million)

Impact on profit after tax and equity
Particulars
September 30, 2025 September 30, 2024 March 31,2025 March 31, 2024 March 31, 2023

(fair valuation through profit and loss)

usD

- Increase by 5% 151 240 158 51 157
- Decrease by 5% (151 (240) (158) (€1)] {157)
EUR

- Increase by 5% 17 29 17 - 19
- Decrease by 5% (17 (29) (17) - (19)
(fair valuation through other comprehensive income)

UsD

- Increase by 5% 133 240 216 190 -

- Decrease by 5% (133) (240) (216) (190) -
EUR

- Increase by 5% 36 42 29 23 -

- Decrease by 5% (36) (42) (29) (23) -

(if) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates or change in interest rate on account of non compliance of covenants on
borrowings. The Group’s exposure to the risk of changes in market interest rates relates primarily to the Group’s long-term debt obligations with floating interest rates.

Exposure to interest rate risk

The Group manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

The Group is exposed to interest rate risk on the borrowing outstanding in the books at the end of each reporting period / year pursuant to movement in Term SOFR / LIBOR. The interest reset period or the amortization
schedule is not fixed under this credit facility and hence the same has not been hedged.

Sensitivity analysis
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, after the impact of hedge accounting. With all other variables held constant, the
Group's profit after tax is affected through the impact on floating rate borrowings, as follows:

{in Rupees million)

Impact on profit after tax and equity

Particulars
September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31,2023
Change in Term SOFR/LIBOR
- Increase by 1% 21) (20) (20) (20) {26)
- Decrease by 1% 21 20 20 20 26

(iii) Capital management

The Group aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders. The capital structure is based on management’s judgement of the
appropriate balance of key elements in order to meet its strategic and day-to-day needs. The policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market
confidence and to sustain future development and growth of its business

Net gearing ratio at the end of the reporting period is as follows:

(in Rupees million)

Particulars September 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 March 31, 2023
Borrowings 2,746 2,622 2,662 2,501 3,256
Less : Cash and cash equivalents (1,102) (1,402) (2,649) (812) (2,132)
Less : Other bank balances (128) (163) (243) (75) (151)
Net Debt (A) 1,516 1,057 (230) 1,614 973
Total Equity (B) 19,795 15,559 17,654 14,199 13,634
Net Gearing Ratio (A/B) 0.08 0.07 - 0.11 0.07

Investment in mutual funds is not considered for computation of net debt,

(This space is intentionally left blank)
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(31) Employee Stock Optians Scheme (ESOP)

(@)

{b)

The expense recognised for employee services received during the period / year is shown in the following table :

(in Rupees million)

Pacticul Period cnded Period ended Year ended Year ended Year ended
rHicutars September 30, 2028 September 30, 2024 March 31,2025 March 31,2024 March 31,2023
Emplayce Stock Oplions Scheme {Refor nofe b) 306 136 27 631 019
Management Stock Options Scheme (Refér note ¢) (38) 21 533 307 554
Limployee Stock Options Scheme expense pertaining to 2 1 4 i5 14
subsidiarics*
Total 270 418 798 963 1587

*TFhis expense pertains to ESOY of subsidiary companics and expense has been recognised using black-scholes model as pet the torms of the respective plans.

Employee Stock Options Scheme

The Company has granted options under Fracta] Fmployoes Stock Option Plan (ESOP} to its employees which was approved by its Hoard and Sharcholders-and fasther amended in fin with the provisions of Companics Act, 2013, Pursuant fo the Plan, the Parent Company has issucd grants to its
various einplayees from time (b time from financial year cnded March 31, 2008 to period ended September 30, 2025. These options vest over the period of 14 years from the grant date and aro exercisable within 10 years fiom vesting date for 2007 scheme and are excrcisable within 10 years from grant
date for 2019 scheme. In the casé of resignation of the emplayee, the vested grants lapse (if not exervised) afier 60 days from the date of resignation from scrvice. Vesting of options is subject to continued employment with the Company. The plan is an equity settled plan. The employee compensation

expense for the period / year is determined on fair valus basis.

Movement of Options Granted with Weighted Average Exercise Price (WAEP)

Particulars As at m~m.n.=-nw 30,2028 As at September 30, 2024
Nos WAEP Nos WAEP
Options outstanding at the begiuning of the period 2,495,688 1,239 2,496,131 1078
Options outstanding at the. beginning of the period - Post 12,478,440 248
Bonus issue **
Options granted during the peritd 4,098,175 L7 90,800 2270
Options fapsed during the period (557.930) 613 49.903) 1,365
Options settled cancalled : expired during the period - - - -
Options revived during the period 24,755 186 525 2202
Oplions exercised during the period (1,374,009) 180 (206,570) 778
Options at the end of the peried 14,669,931 452 2,330,983 1,146
Optians cxercisuble ut the end of the period 6,447,781 208 1,295,787 910
As at March 31, 2025 As at March 31, 2024 As ai March 31, 2023
Particulars
Nos WAEP. Nos WAEP Nos WAEP
Options outstanding af the beginning of the year 2,496,131 1,078 2,597,381 952 2856378 787
Options granted during the year 545300 12 220,650 2270 261,306 2,120
Options lapsed during the year 12964 1539 (202,139) 1021 (234,810) 1,026
Options settled cancelled 7 expired during the year N ; (100) 816 65737 846
Options revived during the year 535 2302 - - 3,000 640
Options excrsiscd duting the ycar @16628) 210 (119,661 621 (232,856) 506
Options outstanding ut the end of the year 2,495,688 1,239 2,496,131 1,078 2,597,381 952
Options exercisable at the end of the year 1391,967 967 1,352,786 50 1,056,133 707

** On July 29, 2025 the company has allotted a bonus in the ratio of 1:4 as approved by sharcholders.
The options granted under the above Schéme, shall vest in graded manner over a period of 1-4 years. Each option will entitle the pasticipant to one cquity sharc.

The weighted average fair values of the options granted duning the period ended was Rs 195 (adgusted for post bonus issuie pricc) (September 30, 2024 Rs 1,037, year cndod March 31, 2025 : Rs 1,294, March 31, 2024 ; Rs 933, March 31,2023 Rs 1,109).
‘The weighited average stock price of the options granted during the period ended was Rs 677 (adjusted for past bonus issue price) (September 30, 2024 Rs 2,270, year ended March 31, 2025 . Rs 1712, March 31, 2024 - Rs 2,270, March 31, 2023 : Ry 2270).

Weighled average remaining contractual life (years) of the vptions based on the excreise price

Exercise Price 56 119 122 128 169 354 361 644 1,075
No, of options outstanding 32,310 122,500 75,000 782,550) 6277671 3,041,445 290,000 264,455 3,483,500
Weightod avemge remaining contractsal
Jife (i yoars) 380 3.7 576 611 698 837 966 662 973
The fair valuation of options has been done by an independent firm of Chiartered Accountants on th date of grant using the Black-Scholes Model.
The key assumptions in the Black-Schotes Model for calculating fair valuc a5 on the date of grant for all respective year ended are as follows :
Particul Period ended Period ended Year ended Year ended Yeur ended
ieutars September 30, 2025 September 30, 2024 March 31,2025 March 31,2024 March 31,2023
Risk free rate 545%-9.19% 545%-919% 545%.9.19% 545%-9.19% 545%-9.19%
5 to 14 years 510 14 years 5 to 14 years: 510 14 years 5107 years
916 % 6391 976%- 63914 976 % 6391% 9.76% - 6391% 9.76% - 6391

%

0%

0%

0%
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(31) Employee Stock Options Scheme (ESOP) (continued)

{¢) Management Stock Options Scheme
The Company has granted stock option under it *Employee Stock Option Plan {

grant date. In the case of of without catise or
The plan is an equity settied plan The employes compensation expense for the period * year is determined on fate valus basis

Mavement of Options Granted with Weighted Average Escreise Price (WAEP)

OP) Time  Performance ased Mansgerment Incentivo Plan (MIP) 2019' to its employees which was upproved by its Board and Sharcholders. Pursuant o the Plari, the Company has issued grants to its vasious
cmployees from time to time. Of 59& options, time based options wilk vest over the period of 1-4 years fram the grant date, whereas petformance based options will vest over. of stipulated in based plan, These MIPs are exercisable within 10 years from
fiir good reason of the management personnel , the vestod grant lapses (if not exereised) after 3 months from the date of resignation from service, Vesting of options is subject to continued employment with the Company

Titne bused Performance buscd “Time based Performance buscd
Particulars As ut Sepiember 30, 2025 Asaut 30,2025 As ut September 30, 2024 30,2024
No. of options WAEP No. ol uptions AEP. No. of options WAEP No. of options WAEP
Options outstanding at the heginning of the period §97,225 1,037 2,017,308 1015 007,279 1,029 2,029,338 1.016
Options eutstanding at the beginning of the period - Post 4,486,125 205 10,086,540 203
Bonus jssuc *=
Options granted during the period - - . . . - . .
Options lupsed during the period (13,835) 364 (163,885) 305 (6,063) 924 ©020) 846
Options settledAancelied during the period . . . . . . N .
Options exercised during the period {1,615.245) 196 - - (80,428)] 942 -
Options ing at the end of the period 2,857,045 210 9,922,655 201 920,788 1,033 2,020,318 1,017
Oplions cxercisable at fhe o of the period 2,765,026 1,099 - B 578350 1043 : -
Time based Performunce based “Time based Performance based
Particulars ‘As ut Murch 31, 2025 “As at Murch 31, 2025 As st March 31, 2024 ‘As at Murch 31, 2024
No. of optians WAEP No. of options WAEP No. of options WAEP No. of options WAEP
Options outstanding at the beginning of the year 1,007,279 1,029 2,029,338 1016 1,060,602 1055 2,129,772 1,044
Options granted during the year . . N R . R B .
Options lapsed during the year (6.063) 924 (12.030) 1202 (45.019) 1576 (100434 598
Options settled/cancelled during the year ) . i B R . B B
Options exercised during the year 03991 1,054 . . (8274) 880 .
Options eutstanding at the end of the year §97225 1,027 2,017,308 1015 1,007,279 1,029 20129,338 1,016
Options cxercisable f the end of the year 869,266 1,018 - - 655,513 1,024 - E
Time bused Perfurmance based
Partlcutars "As ut March 31,2023 As at March 31,2023
No. of options WAEP of optiais WAEP
Options outstanding af the beginning of the year 1,055,156 053 2,135,688 1,053
Options granted during the year 53016 1,580 106,184 1,579
Options lupsed during the year (27,9403 1,702 (36,860, 1,702 ’
Options scttied/cancetled during the year {19.630)| 1,582 (56,040) 1,787
Options exercised during the year . . . .
Options outstanding at the end of the year 1,066,602 1,055 2,129,172 1,044
Options exercisible at the end of the year 335,679 1,046 . B

** O July 29, 2025 the company has allotled a bonus in the ratio of 14 a3 approved by sharcholders

The options granted under the ubove Scheme, shall vest in graded manner over a period of 1-4.years. Each option will entitle the paticipant to one equity share.

The weighted average fair values of the options granted during the year ended Match 31, 2023 was Rs 1,351, No options have been granted during the period ended Septcmber 30, 2025, Seplember 30, 2024 and year ended March 31, 2025, Murch 31,2024,
The weighted average stock price of the options grantcd dunng the yeat ended March 31, 2023 was Rs 2,270, No opliuns have been granted during the period ended September 30, 2025, September 30, 2024 and year ended March 31, 2025, March 31,2024

The fair valuation of option has been done by an independent firm of Chastered Accountants on the date of grant using the Binomial Model

Weighted average semaining contractual hfe (years) of the opfions based on the exercise price ©

Exercise Price 169 454
No. of options outstanding 11250345 1,529,355
Weighted average remaining contractual 627 647

ife in years)*

*includes remaining contractual ifc of both tme based and perfurmance based MSOPs

The key assumptions for Binomiiat Model for vatculating fair valuc as on the date of grant for respective year ended arc as follows :

Particulars Period ended Period ended Year ended Year ended Year ended
Septerber 30, 2025 September 30, 2024 March 31, 2025 March 31, 2024 Muarch 31,2023
Risk frec rate 575% 107.13% 575% 10 7.13% $.75%107.13% 5.75% 10 7.13% 5.75% tw7.13%

Jption life
on simplified average method)

AP ol

" xpeode growth in dividend

\
al

@ _Em— nof mma 1 for cost booked towards shate of upside consideration expense an fair value basis as per nd AS 102,
Ry H

S years 5 years 5 yoars 5 years 5 years

19.98% -39.76% 19.98% .39.76% 19.98% -39.76% 19.98% -39.76%
0 0% % [

during the expected term of e options is based on historical volatility uf the observed market price of the publicly traded equity shares of comparable companics during the petiod equivalent to the expected term of the options
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(32) Operating Segment

Basis of segmentation
The Group’s segments are reflected based on principal business activities carried on by the Group. The Group's businesses are as under:

1) Fractal.ai: This consists of Al services and Al products ~ our Al products are primarily hosted on Cogentiq, our flagship agentic Al platform designed to help product owners and enterprises
accelerate building and upgrading products through a pre-built suite of agents, tools, connectors with in-built lowcode, security, govemance, auditability and inter-operability features.

2) Fractal Alpha: This consists of independent Al busi that targeét Fractalai's core Must Win Clients (MWCs) and broader markets and new geographies, with each business under separate
management,

The Chief executive officers of the Group has been identified as Chief Operating Decision Maker (CODM) who allocates the resources based on analysis of various performance indicators of the Group
as disclosed for the above segment.

While Fractal.ai and Fractal alpha are distinct segments of the Fractal Group, both segments contribute collaboratively to create solutions with both product and services in their scope to solve business
problems of clients and cater to both the Al services and software markets.

Geographical information

The Group's operations are majorly based in Americas, Europe and APAC & Others.

Segment accounting policies

Segment accounting policies are in line with accounting policies of the Group. In addition, the following specific accounting policies have been followed for segment reporting .

i) Segment revenue includes income directly identifiable with the segments.

if) Segment result is derived after deducting employee related expenses and other expenses from segment revenue. Expenses and Income which relate to the Group as a whole and not allocable to
segments are included under "Unallocated".

iiii) Expenses and Incomes that are directly identifiable with the segments are considered for determining the segment result.

vi) Segment assets and liabilities include those directly identifiable with the respective segments. Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the Group as a
whole and not allocable to any segment.

Summarised segment information for the period ended September 30, 2025, September 30,2024 and for the year ended March 31, 2025, March 31, 2024 and March 31,2023, is as follows :

{in Rupees million)

Sey ber 30,2025
Particulars Fractal.ai Fractal alpha Unallocated Intersegment elimination Total
Revenue from operations 15,184 451 - {45) 15,590
Segment result* 2,177 (66) {115) - 1,996
Other income - - 353 - 353
Finance cost - - (233) - (233)
Depreciation and amortisation - - (633) - (635)
Share of (loss) of associate - - (445) - (445)
Exceptional items - - (48) - (48)
Profit before tax 988

*Segment result is net of employee stock option expense (including ESOP cash bonus (refer note 21)) of Rs 329 million and Rs 1 million for Fractal ai and Fractal alpha and retention bonus pursuant to
acquisition of Rs 4 million and Rs 2 million respectively.

Seyp ber 30, 2024

Particulars Fractal.ai Fractal alpha Unallocated Intersegment elimination Total
Revenue from operations 12,741 275 - ) 13,007
Segment result* 1,526 (197) 6 - 1,335
Other income - - 219 - 219
Finance cost - - (367 - (367
Depreciation and amortisation - - (442) - (442)
Share of (loss) of associate - - (215) - (215)
Exceptional items - - 29) - 29
Profit before tax 501

*Segment result is net of employee stock option expense (including ESOP cash bonus (refer note 21)) of Rs 514 million and Rs 4 million for Fractal.ai and Fractal alpha and retention bonus pursuant to
acquisition of Rs 195 million and Rs 14 million respectively

March 31, 2025
Particulars Fractal.ai Fractal alpha Unallocated Intersegment elimination Total

Revenue from operations 27,037 644 - @27 27,654
Segment resuit* 3,788 (283) 6) - 3,499
Otherincome - - 508 - 508
Finance cost - - 877) - (577)
Depreciation and amortisation - - (1,023) - (1,023)
Share-of (loss) of associate - - {297) - (297)
Exceptional items - - 270 - 270
Profit before tax 2,380

*Segment result is net of employee stock option expense (including ESOP cash bonus (refer note 21)) of Rs 1,019 million and Rs 10 miltion for Fractal ai and Fractal alpha and retention bonus pursuant
to acquisition of Rs 277 million and Rs 16 million respectively.

March 31,2024
Particulars Fractal.ai Fractal alpha Unallocated Intersegment elimination Total

Revenue from operations 21,615 365 - 4] 21,963

Segment result* 1,233 (494) *) - 734

Other income - - 456 - 456

Finance cost - - (445) B {445)
Depreciation and amortisation - - (832) - (832)
Share of (loss) of associate - - (163) - (163)
Exceptional items - - (55) - (55)
Profit before tax (305)

sult is net of employee stock option expense (including ESOP cash bonus (refer note 21)) of Rs 1,189 million and Rs 15 million for Fractal.ai and Fractal alpha and retention bonus pursuant

(This space is intentionally left blank)
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(32) Operating Segment (continued)
(in Rupees million)

March 31,2023
Particulars Fractal.ai Fractal alpha Unallocated Intersegment elimination Total

Revenue from operations 19,691 190 - 27 19,854
Segment result* (315) (616) (233) - (1,164)
Other income - - 583 - 583
Finance cost - - (453) - (453)
Depreciation and amortisation - - (781) - (781)
Share of (loss) of associate - - (290) - {290)
Exceptional items - - 5,239 - 5,239
Profit before tax 3,134

*Segment result is net of employee stock option expense (including ESOP cash bonus (refer note 21)) of Rs 1,947 million and Rs 19 miltion for Fractal.ai and Fractal alpha and retention bonus pursuant
to acquisition of Rs 483 million and Rs 58 million respectively.

(in Rupees million)

As at As at As at Asat As at
September 30, 2025 September 30, 2024 March 31,2025 March 31, 2024 March 31, 2023
Segment Asset

Fractal.ai 16,356 14,556 15,857 12,714 13,290
Fractal alpha 4,659 4,969 5,019 5,143 5374
Unallocated 8,639 4,506 7,700 6,063 3,823
29,654 24,431 28,576 23,920 22,487

Segment Liabilities
Fractal.ai 4,596 4,890 5,553 5910 4,890
Fractal alpha 1,054 276 1,079 178 193
Unallocated 4,226 3,706 4,290 3,633 3,770
9,876 8,872 10,922 9,721 8,853

Capital expenditure
Fractal.ai 1,048 158 764 462 259
Fractal alpha 83 51 120 91 78
Unallocated 27 77 771 956 276
1,158 286 1,655 1,509 613

Geographical disclosure
Geographical revenue is allocated based on the location of the customer. Information regarding geographical revenue is as follows :

(in Rupees million)

Country Period ended Period ended Year ended Year ended Year ended
September 30, 2025 September 30, 2024 March 31,2025 March 31,2024 March 31,2023
Americas
-~ United States of America 10,125 8,333 18,022 13,578 13,094
- Other countries 117 187 333 422 205
Europe 3,270 2,252 4,841 4,303 3,333
APAC & Others
- India 1,185 1,152 2,318 1,899 1,563
- Other countries 893 1,083 2,140 1,761 1,659
15,590 13,007 27,654 21,963 19,854

Geographical non-current assets (Comprisinig of property, plant and equipment, right-of-use assets, goodwill, other intangible assets, income tax assets and other non-current assets) are allocated based
on the location of the assets

Information regarding geographical non-current assets is as follows :
{in Rupees million)

As at As at Asat Asat As at
Country September 30, 2023 September 30, 2024 March 31,2025 March 31,2024 March 31,2023

Americas
- United States of America 4,574 3,948 4,174 4,068 3,919
Europe 18 16 7 19 33
APAC & Others

-India 3,379 2,408 3,048 2,439 1,839

- Other countries 2 0 1 0 1
Total 7,973 6,372 7,230 6,526 5,792

Disclosure of top customer having sales more than 10 % of the total revenues :

% of Total Revenue

Period ended Period ended Year ended Year ended Year ended

Customer September 30, 2025 September 30, 2024 March 31,2025 March 31,2024 March 31,2023

(under Fractal.ai Segment)
Customer A T%)] 10%| 10% 12% 14%




Fractal Analytics Limited

{formerly known as Fractal Analytics Private Limited}
Annexure V1

Notes to the Restated Consolidated Financial Information

(33) Particulars of subsidiaries considered in the preparation of the restated consolidated financial information :

Subsidiaries Country of incorporation / Asat Asat Asat Asat Asat
Place of business September 30, 2025 September 30, 2024 March 31, 2025 March 31,2024 March 31, 2023

(a) Subsidiaries directly held
Fractal Analytics Inc, USA United States of America 100.00% 100.00% 100.00% 100.00% 160.00%
Fractal Private Limited, Singapore Singapore 100.00% 100.00% 100.00% 100.00% 100.00%
Cuddle Artificial Intelligence Private Limited* ## India - 100.00% 100.00%| 100.00% 98.15%
Final Mile Consultants Private Limited ## India - 100.00% 100.00%) 100.00% 100.00%
Theremin Al Solutions Private Limited* ## India - 71.03% 71.03% 97.30% 97.30%
Eugenie Technologies Private Limited ## India - 100.00% 100.00% 100.00% 100.00%
Asper.Al Technologies Private Limited™ - - - - 100.00%
{upto August 31, 2023) India
(Formerly known as Samya Al Technologies Private Limited
Senseforth Al Rescarch Private Limited ## India 100.00% 100.00% 100.00%| 100.00% 100.00%
Analytics Vidhya Educon Private Limited* India 55.92% 53.92% 5592% 55.92% 55.92%
Neal Analytics Services Private Limited ## India 100.00% 100.00% 100.00% 100.00% 100.00%
Fractal Alpha Private Limited ## India - 100.00% 100.00% 100.00% 100.00%
(b) Subsidiarics indirectly held
Fractal Analytics UK: Limited United Kingdom 100.00% 100.00% 100.00% 100.00% 100.00%
Fractal Analytics (Switzerland) GmbH Switzerland 100,00% 100.00% 100.00%! 100.00% 100.00%
Fractal Analytics (Canada) Inc. Canada 100.00% 100.00% 100.00% 100.00% 100.00%
Fractal Analysis Germany GmbH (Germany) Germany 100.00% 100.00% 100.00% 100.00% 100.00%
Fractal Analytics Netherland B.V (Netherlands) Netherlands 100.00% 100.00% 100.00% 100.00% 100.00%
Cuddle.ai Inc,** United States of America - - - 100.00% 98.15%
4i Consulting Inc. - - - - 100.00%
{merged in Fractal Analytics Incorporated, USA from Apnil 01, 2023) United States of America
Limited Liability Company Symphony (Ukraine) Ukraine 100.00% 100.00% 100.00% 100.00% 100.00%
Final Mile Consulting LLC United States of America 100.00% 100.00% 100.00%: 100.00% 100.00%
Fractal Analytics Sweden AB Sweden 100,00% 100.00% 100.00%; 100.00% 100.00%
Fractal Analytics (Shanghai) Limited China 100.00% 100.00% 100.00% 100.00% 100.00%
Fractal Analytics Malaysia SDN BHD Malaysia 100.00% 100.00% 100.00% 100.00% 100.00%
Fractal Analytics Australia Pty. Ltd Australia 100.00% 100.00% 100.00% 100.00% 100.00%
Theremin Multistrategy Fund LLP India - 71.03% 71.03% 97.30% 97.30%
Asper. Al Limited (Formerly known as Samya. Al Limited) United Kingdom 91.78% 94.76% 96.69% 94.76% 94.76%
Asper. Al Inc (Formerly known as Samya. Al Incorporated)* United States of America 91.78% 94.76% 96.69% 94.76% 94.76%
Asper.Al Technologies Private Limited India 91.78% 94.76% 96.69% 94.76% -
(w.c.f September 01, 2023)™
Senseforth Al Research Inc United States of America 100.00% 100.00% 100.00% 100.00% 100.00%
Eugenie Inc. United States of America 100.00% 94.12% 100.00% 94.12% 94.12%
Neal Analytics LLCM United States of America - - - 100.00% 100.00%
Fractal Analytics FZ LLC (w.e.f September 02, 2022) United Arab Emirates 100.00% 100.00% 100.00% 100.00% 100.00%
Fractal Froutiers lnc United States of America 100.00% 100.00% 100.00% 100.00%: 100.00%
Analytics Vidhya Inc (w.e.[ August 08, 2023) United States of America 55.92% 55.92% 55.92%| 55.92%! .
Fractal Japan KK (w.e.f August 21, 2023) # Japan - - - 100.00% -
Fractal AI Limited (w.e.f June 26 2024) United Arab Emirates 100.00% 100.00% 100.00%: - -

*Based on equity holding excluding dilution due to convertible instruments and employce stock option poot of subsidiary companies.

The Group is engaged in principal activity of Analytics, Machine Learning and Artificial Intelligence.

~During the period ended September 30, 2024 and year ended March 31, 2025, Cuddle.ai Inc. one of step down subsidiary filed for dissolution and was approved dated April 24, 2024 with State of Delaware to be effective from March 31, 2024 and

b ly all the approvals for dissoluti

AnDuring the year ended March 31,2024, parent entity had sold the shares of Asper.ai Technologies Private Limited to Asper.Al Inc,

have been received by March 31, 2025,

ly Asper.Al Technol

A~~During the period ended September 30, 2024 and year ended March 31, 2025 subsidiary Neal Analytics LLC was merged with Fractal Analytics Incorporated, USA w.e.f April 09, 2024,

# During the period ended September 30, 2024 and year ended March 31, 2025, Fractal Japan KX has been dissolved w.e.f July 31, 2024,

Private Limited has become indirect subsidiary w.e.f September 01, 2023,

## The Board of Directors of Cuddle Artificial Intelligence Private Limited, Final Mile Consultants Private Limited, Neal Analytics Services Private Limited, Theremin Al Solutions Private Limited, Fractal Alpha Private Limited, Eugenie Technologies

Private Limited and Senseforth Al Research Private Limited in their respective board meetings had approved scheme of arrangement amangst each other subject to requisite app

of the sharehold

ls, consents p

and creditors as applicable, of

these companics and due sanction of National Company Las Tribunal (NCLT') Mumbai bench based on share exchange ratio as determiined. The NCLT in its original order dated September 03,2025 and revised order dated September 23, 2025 has approved
the scheme of merger and necessary filings with the Registrar of Companies (RoC) have been made. Accordingly, the Company has carried out the accounting of the scheme as per Appendix C to Ind AS 103 for Business combinations of entitics under
common control during the period ended September 30, 2025 in the restated consolidated financial information,

(This space is intentionally left blank)




Fractal Analytics Limited

(formerly known as Fractal Analytics Private Limited)
Annexure VI

Notes to the R d C i d Fi ial Information

(33) As per Schedule II of the C ies Act 2013, the required inf ion on idiaries and iate is provided in the following table:

As at and for period ended September 30, 2025
(in Rupees million)

Net.Assets ie. T.nta.l fs.ssets Share in Profit or Loss Share in OCI Share in Total Comprehensive
minus Total Liabilities Income
Name of the subsidiaries
As % of
As % of As % of As % of Consolidated
Consolidated Amount Consolidated Amount Consolidated Amount Total Amount
Net Assets Profit or Loss ocCl1 Comprehensive
Income

Parent
Fractal Analytics Limited 108% 21,330 909 639 -56% (57) 12% 582
Subsidiaries
Fractal Analvtics Inc., USA 5% 1,017 60% 427 0%l - 53%| 427
Fractal Private Limited, Singapore 1% 152 % 4 0% - 9%) 4
Senseforth Al Research Private Limited* %l 28 1% 10 2% 2 1%) 12
Analytics Vidhya Educon Private Limited -0%i 14) 1% 9 1% 1 19| 9
Step down Subsidiaries
Fractal Analytics UK Limited 4% 861 7% 46 0% - 6% 46
Asper. Al Inc -4%)| {793) -27% (190) 0%, - ~23% (190)
Asper. Al Technologies Private Limited 1% 213 5% 33 -2%) (2) 4% 31
Senseforth Al Research Inc 0% 58 ~0% (0) 0% - -0%%) )
Asper.Al Limited, UK 0% § 0%, i 0% - 0% 1
Fractal Analvtics (Switzerland) GmbH 0%)| 26 0% 1 0%} - 0%% 1
Fractal Analytics Malaysia SDN BHD 0% 4 0% 1 0% - 0% 1
Fractal Analytics (Germany) GmbH 0% 3} 0% 1 0% - 0% 1
Fractal Analytics (Canada) Inc. 1% 118 1% 7 0%, - 1% 7
Fractal Analytics Netherlands B.V 0% 33 1% 3 0%) - 1%) 5
Fractal Analytics Australia Pty. Limited 1% 153 1% 9 0% - 1% 9
Fractal Analytics Sweden AB 0% 0 [ 1 0% - 0%%) 1
Fractal Analytics (St hai) Limited 0% 36 0% 0 %5, - 0% 0
Fractal L.L.C-FZ 0%)| 40 2% 12 0% - 1%l 12
Fractal Al Limited 0%) 4 % 1 0%) - 0% 1
Fractal Frontiers, Inc -0% (0) -0%| (0) 0% - -0%! (0)
Limited Liability Company “Symphony (Ukraine) 0% 35 0% 2 0% - 0% 2
Final Mile Consulting LLC 1% (290) 1% 4 0%| - 0% 4
Cuddle.ai fnc - - -0%) (U] 0%| - -0%) [C))
Eugenie, Al INC 0% 3 0% 0 0% - 0%, 0
Analytics Vidhya Inc 0% 2 0%) 1 0% - 0% 1
Total 116%| 23,031 144% 1,024 ~55% (56) 119%: 967
Adjustments arising out of consolidation: -32% {6,437) 20%] 139 148% 151 36% 291
;e e for entity under equity 16%) 3,132 -63%) (445) 7% 7 -54% (438)
Non-controlling interest 0% 69 -1%%] (9) 0%) 0 -1% {9)
Total 100%. 19,795 100% 709 100% 102 100% 811

~ During the period ended September 30, 2023, Cuddle Artificial Intelligence Private Limited, Final Mile Consultants Private Limited, Neal Analytics Services Private Limited, Theremin Al Solutions
Private Limited, Fractal Alpha Private Limited, Eugenie Technologies Private Limited had merged with Senseforth Al Research Private Limited on receipt of certified copy of the approval of the Scheme of
arrangement filed with the Hon'ble National Company Law Tribunal (NCLT). The effective appointed date of the Scheme is April 01, 2024. Pursuant to the above scheme of merger, Senseforth Al
Research Private Limited has accounted for the merger as per the applicable accounting principles prescribed under Appendix C to Ind AS 103 for Business combinations of entities under common control.




Fractal Analytics Limited

(formerly known as Fractal Analytics Private Limited)

Notes to the R d C lidated Fi ial Information

(33) As per Schedule IT of the Companies Act 2013, the required information on subsidiaries and associate is provided in the following table

As at and for period ended September 30, 2024
(in Rupees million)

Net Assets i.e. Total Assets minus Share in Profit or Loss Share in OCI Share in Total Comprehensive
Total Liabilities Income
As % of
Name of the subsidiaries As % of As % of As % of Consolidated
Consolidated Net Amount Consolidated Amount Consolidated Amount Total Amount
Assets Profit or Loss OCt Comprehensive
Income
Parent
Fractal Analytics Limited 116% 18,041 76% 554 481%) (43) 71% 511
Subsidiaries
Fractal Analytics Inc., USA 5% (744) 7% 52 0%) - 7% 52
Fractal Private Limited, Singapore 1% 138 0% 4 0% - 1% 4
Cuddle Artificial Intelligence Private Limited 0%| . 6 0% (0) 0% - 0% (0)
Final Mile Cc Prvate Limited 1% 169 0% 5 0% - 1% 5
Theremin Al Solutions Private Limited 0% (10) 1% 8 0% - 1% 8
Eugenie Technologies Private Limited 0% (34) 0% (1) 17% (2) 0% )
Fractal Alpha Private Limited 0%)| (1) 0% (0) 0% - 0% (0)
Senseforth AI Research Private Limited -2%| (349) -12% (87) 1% (0) -12%! (87)
Analytics Vidhya Educon Private Limited 0% {12) -6%, (44) ~1% 0 -6% (43)
Neal Analytics Services Private Limited 1%| 85 0% 2 0% - 0% 2
Step down Subsidiaries
Fractal Analytics UK Limited 4% 674 7% 48 0% - 7% 48
4i Consulting Inc 0% (0) 0% - 0% - 0% -
Asper.Al Inc -3%| (516) -22% (158) 0% - ~22%) (158)
Asper.Al Technologies Private Limited 1% 160 3% 19 -1% 0 3% 19
Senseforth Al Research Inc 0% 54 0% 0 0% - 0% 0
Asper.Al Limited, UK 0% 5 0% 0 0% - 0% 0
Neal Analytics LLC 0% - 0% - 0% - 0% -
Fractal Analytics (Switzerland) GmbH 0% 21 0% 1 0% - 0% 1
Fractal Analytics Malaysia SON BHD 0% 5 0% (1) 0% - 0% (1)
Fractal Analytics (Germany) GmbH 0% 9 0% (0) 0% - 0%| (0)
Fractal Analytics (Canada) Inc. 0% 94 2% 13 0% - 2% 13
Fractal Analytics Netherlands B.V 0% 17 0% 4 0% - 1% 4
Fractal Analytics Australia Pty. Limited 1% 120 3% 25 0% - 3% 25
Fractal Analytics Sweden AB 0% (1) 0% (2) 0% - 0% 2)
Fractal Analytics (Shanghai) Limited 0% 34 0% 0 0% - 0% 0
Fractal L.L.C-FZ 0% 16 1% 6 0%| - 1% 6
Fractal Al Limited 0% 0 0% 0 0% - 0% 0
Fractal Frontiers, Inc 0% 2) 0% (1) 0% - 0% ()
Limited Liability Company “Symphony (Ukraine) 0% 30 0% 2 0% - 0% 2
Final Mile Consulting LLC ~2% (281) 1% 4 0% - 1% 4
Cuddle.ai Inc 0% 0) 0% (0) 0%l - 0% 0)
Eugenie. Al INC -2%) (383) -1% (8) 0% - -1% (8)
Theremin Multistrategy Fund LLP 0% - 0% - 0% - 0% -
Analytics Vidhya Inc 0% 4 1% 4 0% 0 1% 4
Total 112% 17,349 62% 449 497% (45) 56% 405
Adjustments arising out of Consolidation: -39% (5,968) T1% 520 -401% 36 T7% 555
:q?;;ﬁ:lirioﬁ)r associate entity accounted under| 26% 4,065 29% @15) 4% © 30% @15
Non controlling interest 1% 113 -3% (25) 0% 0) ~3% (25)
Total 100% 15,559 100% 729 100% (9) 100% 720




Fractal Analytics Limited

(formerly kmown as Fractal Analytics Private Limited)
Annexure VI

Notes to the Restated Consolidated Financial Information

(33) As per Schedule XIT of the Companies Act 2013, the required information on subsidiaries and associate is provided in the following table:

As at and for year ended March 31, 2025
(in Rupees million)

Net'Assets i.e. T‘ota.l .A.ssets Share in Profit or Loss Share in OCI Share in Total Comprehensive
minus Total Liabilities Income
Name of the subsidiaries
As % of
As % of As % of As % of Consolidated
Consolidated Amount Consolidated Amount Consolidated OCL Amount Total Amount
Net Assets Profit or Loss Comprehensive
Income

Parent
Fractal Analytics Limited 110% 19,467 60%! 1,321 75% (37) 60%! 1,284
Subsidiaries
Fractal Analytics Inc., USA* 3%| 487 14% 315 0% - 10% 219
Fractal Private Limited, Singapore 1% 143 0% 9 8% - 0%: 5
Cuddle Artificial Intelligence Private Limited 0% 5 0% [6)) 0% - 0% (1)
Final Mile Consultants Private Limited 1% 174 0% 10 0% - 0% 10
Theremin Al Solutions Private Limited 0% 7 1% 25 0% - 1% 25
Eugenie Technologies Private Limited 0% 2 2% 35 -4% 2 2% 37
Fractal Alpha Private Limited 0%| (0) 0%! (1) 0% - 0% )
Senseforth Al Research Private Limited -1% (213) -6% {141) 0% 0 7% (141)
Analytics Vidhya Educon Private Limited 0% (24) -3% (56) 2% (1) -3% (57)
Neal Analytics Services Private Limited 0% 38 0% 5 0% - 0% 5
Step down Subsidiaries
Fractal Analytics UK Limited 4% 742 3% 69 -61% - 5% 100
Asper Al Inc -3% (605) -11% (240) 23% - -12% (252)
Asper Al Technologies Private Limited 1% 181 2% 39 2% 1 2% 40
Senseforth Al Research Inc 0% 56 0% 1 -1% - 0% 2
Asper. Al Limited, UK 0% 5 0% 0 0% - 0% 0
Fractal Analytics (Switzerland) GmbH 0% 22 0% 3 -1%| - 0% 3
Fractal Analytics Malaysia SDN BHD 0% 4 0% (2) -1% - 0% Q)
Fractal Analytics (Germany) GmbH 0% 9 0% (0) 0% - 0% 0
Fractal Analytics {Canada) Inc. 0% 103 1% 24 5% - 1% 21
Fractal Analytics Netherlands B.V 0% 20 0% 7 0% - 0% 7
Fractal Analytics Australia Pty. Limited 1% 129 2% 43 6% - 2% 40
Fractal Analytics Sweden AB 0% (1) 0% (2) ~9%| - 0% 3
Fractal Analytics {Shanghai) Limited 0% 34 0% 0 0% - 0% 0
Fractal L.L.C-FZ 0% 25 1% 15 -1% - 1% 15
Fractal Al Limited 0% 2 0% 2 0% - 0% 2
Fractal Frontiers, Inc 0% 0 0%. (1) 0% - 0% (1)
Limited Liability Company “Symphony (Ukraine) 0%| 32 0% 3 8% - 0% (1)
Final Mile Consulting LLC 2% (283) 0% 8 0% - 0% 8
Cuddle.ai Inc 0% 0 0% 0 0% - 0% 0
Eugenie. Al INC 0% 3 5% 103 16% - 4% 95
Theremin Multistrategy Fund LLP 0% - 0% - 0% - 0% -
Analytics Vidhya Inc 0% 1 0% 1 0% - 0% i
Total 117% 20,615 2% 1,594 62% (35) 68% 1,467
Adjustments arising out of Consolidation: -38% (6,653) 14% 308 27% (14) 18% 386
Adjustment for associate entity accounted under equity 20% 3.570 15% 128 30 o 5% 327
method
Non-controlling interest 1% 122 -1% (24) 0% 0 -1% (24)
Total 100% 17,654 100% 2,206 100%:! (50) 100% 2,156

* The net assets and share in profit or loss have been restated and changed to Rs 487 million and Rs 315 million respectively from Rs 837 million and Rs 665 million with corresponding change in ‘Adjustments
arising out of Consolidation’.




Fractal Analytics Limited
(formerly known as Fractal Analytics Private Limited)
Annexure VI

Notes to the Restated Consolidated Financial Information

(33) As per Schedule III of the Companies Act 2013, the required additional information on subsidiaries and associate is provided in the following table :

As at and for year ended March 31, 2024

(in Rupees million)
Net .Assets ie. T'ota.l .A.ssets Share in Profit or Loss Share in OCI Share in Total Comprehensive
minus Total Liabilities Income
Name of the subsidiaries As % of
As % of As % of As % of Consolidated
Consolidated Net Amount Conselidated Amount Consolidated OCI Amount Total Amount
Assets Profit or Loss Comprehensive
Income

Parent
Fractal Analytics Limited 119% 16,898 -146%) 799 93%)| 45 -169%)| 844
Subsidiaries
Fractal Analytics Inc., USA -4%| (587) 120% (656) 0% - 0% (656)
Fractal Private Limited, Singapore 1% 132 0% 3 0% - 0% 3
Cuddle Artificial Intelligence Private Limited 0% 6 -145% 795 0% - -159% 795
Final Mile Consul Private Limited 1% 165 -3% 18 0%| - -4% 18
Theremin Al Solutions Private Limited 0% (16) 4% (23) 0% - 5% (23)
Eugenie Technologies Private Limited 0% (35) «1%l 6 5% 3 2% 9
Fractal Alpha Private Limited 0%| (1) 0% (0) 0% - 0% (0)
Asper.Al Technologies Private Limited 1% 140 -6% 31 -2%)| [0)] 0% 30
Senseforth AI Research Private Limited -2% (265) 17% (94) 6% 3 0% (91)
Analytics Vidhya Educon Private Limited 0% 32 21% (115) 0% 0 0% (115)
Neal Analytics Services Private Limited 1% 83 0% 2 0% - 0% 2
Step down Subsidiaries
Fractal Analytics UK Limited 4% 553 -15% 83 0% - 0% 83
4i Consulting Inc 0% - 0% - 0% - 0% -
Asper.Al Inc -3% 361) 55% (298) 0%| - 60% (298)
Senseforth Al Research Inc 0% 54 9% (52) 0%) - 10% (52)
Asper.Al Limited, UK 0% 4 0% 0 0% - 0% 0
Neal Analytics LLC 2% 253 9% 48 0%l - -10% 48
Fractal Analytics (Switzerland) GmbH 0% 18 0% 2 0% - 0% 2
Fractal Analytics Malaysia SDN BHD 0% 5 0% (0) 0% - 0% (0)
Fractal Analytics (Germany) GmbH 0% 9 0% 0 0% - 0% 0
Fractal Analytics (Canada) Inc. 1% 80 -5%| 26 0% - -5%)| 26
Fractal Analytics Netherlands B.V 0% 12 -1% 5 0% - -1% 5
Fractal Analytics Australia Pty. Limited 1% 88 -4% 23 0% - -5% 23
Fractal Analytics Sweden AB 0%l 1 0% 0 0% - 0% 0
Fractal Analytics (Shanghai) Limited 0% 33 -1%) 3 0% - -1% 3
Fractal L.L.C-FZ 0% 10 -1% 7 0% - -1%
Fractal Frontiers, Inc 0% 2) 0% (1) 0%) - 0% (1)
Limited Liability Company “Symphony (Ukraine) 0% 29 -1% 3 0% - -1% 3
Final Mile Consulting LLC 2% (284) 0% 3 0% - -1%) 3
Cuddle.ai Inc 0% (0} -79% 430 %0 - -86% 430
Eugenie Al INC -3%| (373) 17% (93) 0%| - 19% (93)
Theremin Multistrategy Fund LLP 0% - 0% - 0%l - 0% -
Total 117% 16,681 -176% 955 102% 50 =202% 1,005
Adjustments arising out of Consolidation: -42% (5,867) 222% (1,211) 0% (0) 244% {1,211)
2:jthuzt;nent for associate entity accounted under equity 230 3,243 40% @19) 2% @ 44%) @21
Non-controlling interest 1% 142 13%| (72) 0% (0) 14% (72)
Total 100% 14,199 100% (547) 100% 48 100% (499)




Fractal Analytics Limited

(formerly known as Fractal Analytics Private Limited)
Annexure VI

Notes to the Restated C. lidated Fi ial Informati

(33) As per Schedule III of the Companies Act 2013, the required additional information on subsidiaries and associate is provided in the following table :

As at and for year ended March 31, 2023

(in Rupees million)

Net.Assets ie. Tf)ta! :A'ssets Share In Profit or Loss Share In OCI Share in Total Comprehensive
minus Total Liabilities Income
N As % of
Name of the subsidiaries As % of As % of As % of Consolidated
Consolidated Amount Consolidated Amount Consolidated OCI Amount Total Amount
Net Assets Profit or Loss Comprehensive
Income

Parent
Fractal Analytics Limited 112%) 15,005 ~28% (560) 20% 20 -25% (540)
Subsidiaries
Fractal Analytics Inc., USA 6% 746 -63% (1,272) 0% - -60% (1,272)
Fractal Private Limited, Singapore 1% 117 0% 7 0% - 0% 7
Cuddle Artificial Intelligence Private Limited -6% (791) -16% (324) 0% 0 -15%) (324)
Final Mile Consultants Private Limited 1% 147 1% 17 0% 0) 1% 17
Theremin Al Solutions Private Limited 0% 8 -6% (129) 0% 0 -6% (129)
Eugenie Technologies Private Limited 0% (44) 1% 16 -1% [¢)] 1% 15
Fractal Alpha Private Limited 0% (0) 0% (5) 0% - 0% (5)
Asper.Al Technologies Private Limited 1% 109 1% 24 0% 0 1%| 24
Senseforth Al Research Private Limited -1% (193) -13% (259) -1% (1) -12% (260)
Analytics Vidhya Educon Private Limited 1% 136 -1% (143) 0% 0 -7% (143)
Neal Analytics Services Private Limited 1% 81 2% 33 2%, (2) 1% 31
Step down Subsidiaries
Fractal Analytics UK Limited 3% 353 8% 164 0% - 8% 164
4i Consulting Inc -3% (432) 1% 28 0%)| - 1% 28
Asper.Al Inc 0% (62) -13%! (272) 0% - -13% (272)
Senseforth Al Research Inc 1% 104 -3% (54) 0% - -3% (54)
Asper.Al Limited, UK 0% 4 0% 0 0% - 0% -
Neal Analytics LLC 2% 243 -10% (207) 0% - -10% (207)
Fractal Analytics (Switzerland) GmbH 0% 16 0% (1] 0% - 0% -
Fractal Analytics Malaysia SDN BHD 0%| 6 0% 0 0% - 0% -
Fractal Analytics (Germany) GmbH 0% 9 0% 3 0% - 0% 3
Fractal Analytics (Canada) Inc. 0% 54 2% 35 0% - 2% 35
Fractal Analytics Netherlands B.V 0% 7 0% 5 0% - 0% 5
Fractal Analytics Australia Pty. Limited 0% 66 2% 36 0% - 2% 36
Fractal Analytics Sweden AB 0% 1 0% 0 0% - 0% -
Fractal Analytics (Shanghai) Limited 0% 31 0% 3 %) - 0% 3
Fractal Fronters, Inc 0% (0) 0% ()] 0% - 0% -
Limited Liability Company “Symphony {Ukraine) 0% 28 0% 6 0% - 0% 6
Final Mile Consulting LLC 2% (283) -1% (30) 0% - -1% (30)
Cuddle.ai Inc -3% (424) -21% (427) 0% - -20% (427)
Eugenie. Al INC -2% (262) -11% (231) 0% - -11% (231)
Theremin Multistrategy Fund LLP 0% - 0% - 0% - 0% -
Total 112% 14,780 -174% (3,536) 16% 16 -172% (3,520)
Adjustments arising out of Consolidation: -46%)| (5,828) 572% 11,266 83% 80 556% 11,346
:l:jézt;nent for associate entity accounted under equity 139 4479 293% (5.700) 1% 1 279% (5.699)
Non-controlling interest 1% 203 -4% (86) 0% - -4% (86)
Total 100% 13,634 100% 1,944 100% 97 100% 2,041
Note :

Disclosures in respect of entities other than the parent company have been restated to rectify inadvertent use of opposite symbol (+/-) for the year ended March 31, 2024, to segregate disclosire relating
to investment accounted for under equity method for the years ended March 31, 2024 and March 31, 2023 and to align OCI of subsidiaries for all the years presented.

o

S



Fractal Analytics Limited

(formerly known as Fractal Analytics Private Limited)
Annexure VI

Notes to the Restated Consolidated Financial Information

(34)

(a)

(b)

©)

Investment accounted for using the equity method

As of September 30, 2025, the Group has interest of 31.51% (September 30, 2024 : 35.93%, March 31, 2025 : 31.51 %, March 31, 2024 : 36.92 %, March 31, 2023 : 37.39 %) in Qure.ai Technologies
Private Limited ('Qure.ai’), During the year ended March 31, 2023, Qure.ai sought investment in its equity shares from external investors resulting in Group losing control of Qure.ai. The Company has
assessed that it has significant influence over Qure.ai and has considered it as associate company with effect from April 08, 2022. For the administrative purpose, loss of control and significant influence

thereafter is considered with effect from April 01, 2022,

Pursuant to this change in relationship, the Company has derecognised all the assets and liabilities as at April 01, 2022 and has recorded the investment in Qure.ai at fair value effective that date. This has
resulted in gain of Rs 5,410 millions which has been recorded in restated consolidated statement of profit and loss for the year ended March 31, 2023.

(in Rupees million)

Particulars Asat Asat Asat Asat Asat
September 30,2025 September 30, 2024 March 31,2025 March 31,2024 March 31,2023
Opening value of investment 4,258 4,259 4,259 4,479 4,768
Loss for the period / year (438) (215) (298) (165) (289)
Remeasurement gain/ (loss) of retained interest in associate - 21 297 (55) -
Aggregate carrying amount 3,820 4,065 4,258 4,259 4,479
(in Rupees million)
pepeer Asat Asat Asat Asat Asat
Summary of statement of assets and liabilities September 30, 2023 September 30, 2024 March 31,2025 March31,2024  March 31,2023
Non current assets 1,373 723 1,472 529 334
Current assets 2,920 2,241 4,063 2,826 3,312
Non current liabilities (180) (171) (164) 95) (19)
Current liabilities (758) (652) (702) (757) (769)
Equity 3,355 2,141 4,669 2,503 2,858
(in Rupees million)
Summary of statement of profit and loss Period ended Period ended Year ended Year ended Year ended
September 30,2025 September 30,2024 March 31,2025 March 31,2024 March 31,2023
Revenue from operations and other income 244 721 1,904 1,540 913
Net loss after tax (1,412) (564) (904) 479) (778)
Total comprehensive loss for the period / year (1,390) (565) (908) (481) (776)
Group's share of loss in associate (445) 215) (297) (163) (290)
Group's share of other comprehensive income / (loss) in associate 7 (0) (1) (2) I
Group's share of total comprehensive (loss) in associate (438) (215) (298) (165) (289)
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Fractal Analytics Limited

(formerly known as Fractal Analytics Private Limited)
Anncxure VI

Notes to the Restated Consolidated Financial Information

@33)

36)

6N

(38)

39

+0)

Earnings per share

Particulars Period ended Period ended Year ended Year caded Year ended
September 30, 2025+ September 30, 2024* March 31, 2025 March 31, 2024 March 31, 2023

Profit / (Lioss) attributable to the equity holders of the Parent Company (in Rupees million) 718 754 2,230 (473) 2,030
Weighted average number of equity shares for Basic EPS (in nos) 157,801,300 30,660,234 30,782,447 30,471,259 30,320,356
Bonus shares issued during the period ended September 30, 2025 - 122,640,936 123,129,788 121,885,036 121,281,424
Revised weighted average number of equity shares for Basic EPS (in nos)** 157,801,300 153,301,170 153,912,235 152,356,295 151,601,780
Add : Potential equity shares on exercise of options {in nos)** 17,926,886 13,352,535 12,951,565 13,690,425 11,910,500
Revised weighted average number of equity shares for Diluted EPS (in nos) 175,728,186 166,653,705 166,863,800 166,046,720 163,512,280
Eamings per share (in Rs.);

- Basic 4.55 492 1449 {3.12) 13.39
- Diluted 4.09 4.52 1336 {3.12) 12.42
Face value per equity share (Rs.) 1.00 1.00 1.00 1.00 100

*Not annualised

**During the period ended September 30, 2025, the Parent Company lssucd bonus shares in accordance with Section 63 of the Companies Act, 2013 in the ratio of 1:4 {for every one equity share four bonus shares were issued) to all equity sharcholders with

holders. C:

equity shares on July 29, 2025 as app { by st
agreement,

The weighted average number of shares for the period ended September 30, 2024, year ended March 31, 2025, March 31, 2024 and March 31, 2023 have been adjusted to reflect the impact of the above as per Ind AS 33,

Options granted to emplovees under the stock option plan arc considered to be potential equily shares, Details relating to the options are set out in note 33. They have been included in the determiination of diluted camings per share to the extent to which they

are dilutive. In view of losses during year ended March 31, 2024, the optiens are anti-dilutive. Accordingly, there is no variation between basic and dilutive earnings per share,

G i and ¢

A of CCPS into Equity Shares, 4,523,604 outstanding CCPS will be converted into 22,618,020 equity shares in accordance with the terms of the sharcholder

(in Ruipees million)

Particulars

Asat
September 30, 2025

Asat
September 30, 2024

Asat
March 31, 2024

As at
March 31, 2023

{a) Commitments
Capital commitments

{b) Contingent liabilitics
Claims against the Group not acknowledged as debt:
For incone tax matters under appeal*

For goods and service tax under appeal®

99

101

As at
March 31, 2025
253
136
3

76

98

*The Group belicves that these claims arc not tenable and hence no provision has been made in this regard, The amount of contingent liabilitics is disclosed based on the best possibie estimate, excluding consequential interest and penalty, if any, which in turn

15 based on the likelihood of possible of dings by the tax authoritics and the possible cash outflow will be known on settlement of the proceedings by the tax authorities.
Corporate social responsibility
(in Rupees million)
Particulars Asat B Asat Asat Asut Asat
September 30, 2025 September 30, 2024 March 31, 2025 March 3, 2024 March 31,2023

Corporate sociat responsibility expenditure
Amount required to be spent as per Scction 135 of the Companies Act, 2013* 16 6 6 7 6
Amount spent during the period / year on:
(i) Construction / acquisition of an asset - - - - -
(i1) Purposcs other than (i} above 15 4 7 7 6
(iii) Nature of CSR activities

i} contribution to Public Trust - - - - -
it} contribution to Charitable Trust (The amount during the period / year has been spent fowards artificial aids & 15 4 7 7 6
appliances to disabled people, scholarship suppors for higher education for girl students pursuing technical courses,
providing farming solution mode! for people and planct and Emp ing women to be financially ind; dent by
skill training.)
* The amounts disclosed are for the full year and not proportionatc for the period ended September 30, 2025 and September 30, 2024,
Other Statutory Information
(i) The Group has not advanced or Ioaned or invested funds (either from borrowed funds or share premium or any other sources or kind of funds) to or in any othet person(s) or entity(ics), including forcign entitics (1 diarics™), with the und dis

whether recorded in writing or otherwise, that the Intermediary shail:

(a) dircctly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Group (“Uliimate Beneficiaries™); or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarics.

(i) The Group has not received any funds from any person(s) or entity(ics), including forcign entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the Company shall:
(a) dircetly or indircetly, lend or invest in other persons or entities identified in any manner whatsocver by ot on behalf of the Funding Parties (“Ultimate Beneficiarics™); or

(b) provide any guaranice, sccurity or the likc on behalf of the. Ultimate Beneficiaries.

(iit) The Group has not surrendered or disclosed any-such transaction which is not recorded in the books of accounts as income during the year in the tax assessments under the Income Tix Act, 1961 (such as, search or survey or any other relevant provisions of

the Income Tax Act, 1961).

Subsequent events :

(i)The Board of Dircctors in its mecting on January 23, 2026 has approved the conversion of C Isorily Ci
held by them.

Shares (CCPS) into equity shares. Accordingly, the CCPS holders will be issued 22,618.020 equity shares in licu of the CCPS

(i1) The Ministry of Labour & Employment has cnacted the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 cffective November 21, 2025
and the Group is in the process of asscssing the impact of the same. However, these labour codes have no impact on these restated consolidated financial information.

(i) The Board of Dircctors-in its meeting on November 21, 2025 has approved purchasc of balance stake of 44.08%5 oh paid-up capital basis of Analytics Vidhya Educon Private Limited for a consideration of Rs. 487 million. The share purchasc agrecment

has been executed on November 22, 2025 and it has become a 100% subsidiary of the Company effective this date.

The restated cansolidated financial information were authorised for issue by the Parent's Board of directors on January 23, 2026

(This space is intentionally left blank)




Fractal Analytics Limited

(formerly known as Fractal Analytics Private Limited}

Annexure VII

Statement of adjustments to the Restated Consolidated Financial Information

Part A.

11

Part B,

11

d below are the j made to the Statement of Profit and Loss and equity of the audited consolidated financial statements of the Group for the period ended September 30, 2025, September 30, 2024 and year ended March 31,2025,
March 31, 2024 and March 31, 2023 and their consequential impact on the equity of the Group :

Reconciliation between audited profit / (loss) and restated profit / (loss)

{in Rupees Million)
Particulars Period ended Period ended Year ended Year ended Year ended
September 30,2025 | September 30,2024 March 31, 2025 March 31, 2024 March 31,2023
A. Profit / (loss) after tax. 709 79 2,206 (547) 1,944

(zs per audited financial statements)
B. Restatement adjustments - - - - .

Restated profit / (foss) after tax (A+B) 709 729 2,206 (547) 1,944

Reconciliation between total audited equity and total restated equity

(in Rupees Million}
Particulars Asat Asat Asat Asat Asat
September 30,2025 | September 30, 2024 March 31, 2025 March 31,2024 March 31, 2023
A, Total equity 19,795 15,559 17,654 14,199 13,634

(as per audited consclidated financial statements)
B. Restatement adjustments - - - - -
‘Total equity ns per restated consolidated financial 19,795 15,559 17,654 14,199 13,634
information (A+B)

Non Adjusting events
Audit qualifications for the respective years, which do not require any adj in the restated idated financial i fon are as follows :
i. There are no such audit qualification in auditor’s report for the period ended September 30, 2025, September 30, 2024 and years ended March 31, 2025, March 31, 2024 and March 31, 2023 respectively.

Audit observation included in auditor's report under "Report on Other Legal and Regulatory Requirements™ which do not require any corrective adjustments in the restated consolidated financial information :

As at and for the year ended March 31,2025 :
i Fractal Analytics Limited (formerly known as Fractal Analytics Private Limited)

2a) clause 2A (b} of Report on Other Legal and Regulatory Requirements :

In cur opinion, proper books of account as required by law relating to preparation of the aforesaid conslidated financial statements have been kept so far as it appears from our-examination of those bocks and the reports of the other auditors, except:

« for the matter stated in the paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

» in respect of Holding Company, we are unable to comment whether the back-up of ing software used for maintaining revenue ions which forms part of the books of aceount and other relevant books and papers in electronic mode has been taken on daily basis for the
period 1 April 2024 to 17 December 2024;

« in respect of Holding Company, the back-up of software used for maintaining payroll master which forms part of the ‘books of account and ather relevant books and papers m electronic modc have not been maintained on the servers physically located in India;

« the back-up of books of account and and other relevant books and papers in electronic mode in respect of six subsidiaries and one step-d hsidiary which are i d in India has not been kept on servers physically ocated in India;

b) clause 2A. (e} of Report on Other Legal and Regulatory Requirements :

On the basis of the written representations received from the directors of the Holding Company as on 31 March 2025, 1 April 2025 and 16 April 2025 taken on record by the Board of Directors of the Holding Cormpany and the reports of the statutery auditors of its subsidiary
companies and associate company incorporated in India, none of the directors of the Group companies and its associate company incorporated in India is disqualified as on 31 March 2025 from being appointed as 2 director in terms of Section 164(2) of the Act except in case of
associate company, in the absence of written representation from Mr. Tarun Sharma, director of the associate company, we are unable to comment if he is disqualified as on 31 March 2025 from being appointed as a director in terms of Section 164(2) of the Act.

) clause 2(B)(f) of Report on Other Legal and Regulatory Requirements :

Based on our examination, which included test checks, considering reports of independent auditor's in relation to controls at the service organisation for accounting softwares and the procedures performed by the respective auditors of the subsidiary companies and associate
company which are companies incorporated in India whose financial statements/financial information have been audited under the Act, except for the instances mentioned below, the Holding Company and its subsidiary companies and associate company have used accounting
softwares for maintzining its books of account which, along with privilege access management tools, wherever applicable, have a feature of recording audit trail {edit fog) facility and the same has operated throughout the year for all relevant transactions recorded in the respective
softwares:

i. In respect of Holding Company, six subsidiaries and ene step-d idiary, at the application level for the ing software used for maintining general ledger for certain tables relating to transactions and master data audit trail was not enabled for the period 1 April

2024 to 3 December 2024, Further, in the absence of change tog over audit traii feature at the application level, we are unable to comment whether audit trail feature of the said software was enabled.

ii. In respect of Holding Company, six subsidiarics and one step-d: bsidiary, at the database level, in the absence of an independent auditor’s report in relation to controls at a service ization, for ant ing software used for maintaining general ledger, which is operated
by third party software service provider, we are unable to comment whether the audit trail feature for the said software was enabled and operated throughout the year for all the relevant transactions recorded in the software,

ii. In respect of Holding Company, due to the absence of sufficient and appropriate reporting on compliance with the audit trail requirements in the independent auditor's report of the service organization, we are unable to comment whether audit trail feature of the software used for
maintaining payroll master was enabled and operated throughout the year for all relevant transactions recorded in the said software,

iv. In respect of two id and one step-d idi . wu.h regard to the software used for maintaining payroll master, the independent auditer’s report of the service organization was available only for the period up to 30 September 2024 and did not provide adequate
i ion on compliance with audit trail requi Additi , the report for the remaining period was not available. Hence, we are unable to comment on whether the audit trail feature was enabled and functioned throughout the year for all relevant fransactions.
v. In respect of ene subsidiary, the feature of recording audit trait {edit log) facility was not enabled at the database fevel to log any dicect data changes for the ing softwares used for maintaining the books of account

vi. In respect of associate company, based on our examination, which included test checks, the Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility that has operated during the year for all
relevant transactions recorded in the software, however in the absence of sufficient and appropriate information pertaining to audit trail in the independent service auditors” report, we are unable to comment cn the audit trail (edit log) feature at the datsbase level to log any direct data
changes.

Further, where audit trail (edit log) facility was enabled and operated, we and the respective auditors of such subsidi: i p-d idiary ies and associate company, did not come across any instance of the audit trail feature being tampered with.
Additionally, since audit trail was not enabled in the previous year, we and the respective auditors of such idiary ies, step-d bsidi panies and associate company cannot comment if audit traif has been preserved by the Company as per the statutory
requirements,

As at and for the year ended March 31,2024 :

L Fractal Analytics Limited {formerly known as Fractal Analytics Private Limited)

a) clause 2A (b) of Report on Other Legal and Regulatory Requirements :

In our opinion, proper books of account as required by law refating to preparation of the aforesaid consalidated financial statements have been kept so far as it appenrs from our examination of those books except for the matters stated in the pamgmph Z(B)(!) below on reporting
under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 and that the back-up of the books of account and other refevant boaks and papers in electranic mode in respect of the Holding Company and eight idizries which are d in India has not
been kept on servers physically located in lndia.

(This space is intentionally left blank)
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{formerly known as Fractal Analytics Private Limited)

Annexure VII

Statement of adjustments to the Restated Consolidated Financial Information

1. Audit observation included in auditor's report under "Report on Other Legal and Regulatory Requirements” which do not require any corrective adjustments in the restated

financial b

b) clause 2(B)(f) of Repart on Other Legal and Regulatory Requirements :

Based on our examination which included test checks and that p d by the resp: auditors of the P in India whose financiz] statements have been audited under the Act, except for instances mentioned below, the Company and its subsidiary
companies have used accounting softwares for maintaining its books of account, which along with access management tool, as applicable, have a feature of recording audit trail (edit fog) facility and the same has operated throughout the year for all relevant transactions recorded in
the respective sofiwares:

1. In respect of the Holding Cumpuny and its eight subsidiaries, the feature of recording audit trail (edit log) facility was not enabled for the accounting software used for maintaining the general ledger for the entize year and in the absence of an independent suditor’s report in relation
1o controls at the service for ing softwares used for maintaining payroll master and for payroll processing (1 October 2023 to 31 March 2024), which are operated by third party software service providers, we are unable to comment whether the audit trail feature
for the said softwares was enabled and operated throughout the year for ali the relevant transactions recorded in the softwares,

ii. In respect of the Holding Company and its eight subsidiaries, the feature of recording audit trail (edit log) facility was not enabled for the
period April 2023 to June 2023 at database level.

Further, where audit trail (edit fog) facility was enabled and operated throughout the year, we and the auditors of the subsidiary companies did not come across any instance of audit trail feature being tampered with dusing the course of the audits.

software used for the revenue

for the period April 2023 to August 2023 at application level and for the

As at and for the year ended March 31,2023 ¢

L Fractal Analytics Limited (formerly known as Fractal Analytics Private Limited)

a) clause 2A (b) of Report on Other Legal and Regulatory Requirements :

Ini our opinion, proper books of account as required by law relating to préparation of the aforesaid consolidated financial statements have been kept so far as it appears from our examination of those books and the reports of the other auditors, except that in respect of two subsidiaries,
the back-up of a project ticketing software which forms part of the 'books of account and other relevant books and papers in electronic mode’ of those subsidiaries, has not been maintained on the servers physically tocated in India.

b} clatse 2A (¢) of Report on Other Legal and Regulatory Requirements ;

On the basis of the written representations reccived from the directors of the Holding Company as on 31 March 2023 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditers of its subsidiary companies and associate company
incorporated in India, none of the directors of the Group companies and its associate company incorporated in India is disqualified as'on 31 March 2023 from being appointed as a director.in terms of Section 164(2) of the Act except that one director of a subsidiary company has not
provided written representation as required in {erms of section 164(2) of the Act. In the absence of such representation, we are unable to comment whether the said director is disqualified from being appointed as director under Section 164(2) of the Act as at 31 March 2023

L Auditor’s Comment in the Companies {Auditor's Report) Order, 2020 (CARO 2020), which do not require any corrective adjustments in the restated consolidated financial information :
As at and for the year ended March 31,2025 :
L Fractal Analytics Limited (formerly known as Fractal Analytics Private Limited)
Clause (xxi) of the CARO 2020 Order
In our opinion and ing to the & ion and given to us, following companies incorporated in India and included in the i financial have remarks, or adverse remarks given by the respective auditors in their
reports under the Companies (Auditor’s Report) Order, 2020 (CARO):
Sr. . Holding Company/ Clause number of the CARQ report which is
No. Name of the entities CIN beldiary! JVI Assaciat ble or qualified or adverse
1 ICuddle Antificial Intelligence Private Limited U74999MH2016PTC283206 Subsidiary Company Clause xvii - Pertaining to cash logses
2 {Theremin Al Solutions Private Limited U72900MH2018PTC3 18795 Subsidiary Company Clause xvii - Pertaining to cash losses in the preceding
financial year
3 |Eugenie Technologies Private Limited U74999MH2020PTC347625 Subsidiary Company Clause xvii - Pertaining to cash losses
4 |Senseforth AI Research Private Limited U72900MH2017PTC436180 Subsidiary Company Clause xvii - Pertaining to cash losses
5 |Neal Analytics Sexvices Private Limited U72900MH2014FTC2354858 Subsidiary Company Clause xvii - Pertaining to cash losses in the preceding
financial year
6 |Fractal Alpha Private Limited U72900MH2022PTCI77868 Subsidiary Company Clause xvii - Pertaining to cash losses in the preceding
financial year
7 | Analytics Vidhya Educon Private Limited U80904MP2014PTC032389 | Subsidiary Company Clause xvii - Pertaining to cash losses
8 |Qure.ai Te 1 Private Limited U74999MH2016PTC283891 Associate Company Clause xvii - Pertaining to cash fosses
As at and for the year ended March 31,2024 ;
i Fractal Analytics Limited (formerly known as Fractal Analytics Private Limited)
Clause (xxi) of the CARO 2020 Order.
1n our opinion and ding to the & ion and given to us, following companies incorporated in India and included in the i financial have remarks, or adverse remarks given by.its respective auditors in their
reports under the Companies (Auditors Report) Order,2020 (CARO):
Sr. g . Holdmg Cnmpuny[ Clause number of the CARO report which is
No. Name of the entitics CIN ¥ IVIA 1 ble or qualified or adverse
1 {Cuddle Artificial Intelii Private Limited U74999MH2016PTC283206 Subsidiary (xvii} relating to cash losses
2 S th Al Research Private Limited U72900KA2017PTCI01706 bsidiary {xvii) relating to cash losses
3 {Analytics Vidhya Educon Private Limited UB0904MP2014PTC032389 Subsidiary (xvii} relating to cash losses
As at and for the year ended March 31,2023 :
i Fractal Analytics Limited (formerly known as Fractal Analytics Private Limited)
Clause (xxi) of the CARO 2020 Order
in our opinion end ding to the i ion and expl given to us, following companies incorporated in india and included in the consolidated financial statements, have certain remark given by the respective auditors in their reports under the Companies (Auditor's
Report) Order, 2020 (CARO):
Sr. N Helding Company/ Clause number of the CARO report which is
o, Natme of the entitics CIN idiary! JV/ Associat ble or qualified or zdverse
(1) | Analytics Vidhya Educon Private Limited U80904MP2014PTC032389 Subsidiary Clause (xvii) relating to cash fosses
@i th AI Research Private Limited U72900KA2017PTCI01706 Subsidiacy Clause (xvii) relating to cash losses
IV.  Audit ohservation included in auditor's report of the other auditor of the associate under "Rceport on Other Legal and Regulitory Requirements” which do not require any corrective adjustments in the restated consolidated financial information :
As at and for the year ended March 31,2024 :
i. Qure.ai Technologics Private Limited
a) paragraph 17(b) of Report on Other Legal and Regulatory Requirements :
In our opinion, proper books of account as required by law have been kept by the Halding Company so far as it appears from cur examination of those books, except that the back-up of books of decount and other books and papers maintaisied in electronic mode has not been
maintained on a daily basis on servers physically located in india during the year ended March 31, 2024, snd the matters stated in paragraph [7(h)(vi} below on reporting under Rule [1(g) of the Companies {Audit and Auditors) Rules, 2014 {as amended) {the "Rules”).
b) paragraph 17¢)(vi} of Report on Other Legal and Regulatory Requirements »
Based on our examination, the Holding Company has used accounting software for maintaining its books of account. However, in the absence of adequate evidence of necessary controls and documentation regarding whether audit trail feature is enabted for all relevant transactions,
we are unable to comment on the audit trail feature of the aforesaid software. Accordingly, the question of our commenting on whether the Audit trail had
opetated throughout the year or was tampered with, does not anse.
V. Other auditor’s comments in the Companies (Auditor's Report) Order, 2020 (CARQ 2020) of the associate, which do not require any corrective in the restated lidated financial i

As at and for the year ended March 31, 2024 :

i. Qure.ai Technologies Private Limited

) Clause (vii)(a) of CARO 2020 Order

In our opinion, the Company is generally regular in depositing undisputed statutory dues in respect of pmfesanal tax, though there has been a slight delay in a few cases, and is regular in depositing undisputed statutory dues, including provident fund, income tax, duty of custorns,
cess, goods and services tax and other material statutery dues, as appli with the app

b) Clause (xvii) of CARO 2020 Order
The Company has incurred cash losses of INR 259,919 thousands in the financial year and of INR 568,023 inthe & diately p

©) Clause (xviii) of CARO 2020 Order
mlory auditor during the year and we have taken into consideration the issues, objections or concerns raised by the cutgoing auditors
o,

ding financial year,




Fractal Analytics Limited
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of adj tathe R 3 Consolidated s oY Tl .

Part C. Regrouping

Appropriate regroupings have been' mads in thz restated consolidated statements of assets and Habilities, profit and foss and cash flows, wherever required, by reclasdifiestion of the comresponding items of income, expenses, assets, liabiliies and
cash flows, in order o bring them in ling with the 2ecounting policies end classificetion as per the Ind AS fnaacial information olthe Group for the period ended September 30, 2025 prepued in accordance with Schedule U of Companies

Act2013, h TInd AS 1 -'P; ion of financial statemenls® and othzr applicable Ind AS principkes and the i f1he Securitics and Exch Board of India {Issuz of Capital & Disclosure Requirements) Regulations,
2018, as amended.
(in Rupees million)
Asreportedin
Particulars Perlod/ As rcp?ntd restated financial Differente Reason for reclassification
Year ended earlier 1
Segment disclosure &
Revenue by Geography
Amiericay Murch 31,2024 14323 14,000 23
Europe March31,2024 4209 4,303 59
APAC & Others March31,2024 3431 3,660 (229} Alignad the classification and disclosure as per the
Americas March31,2023 13319 13299 4p [latest sudited financhil statemeats.
Europe March 31,2023 3467 3,333 134
APAC & Oibers March 31,2023 3,048 3,222 {174)
Trade payables ageing ;
Total ding ducs of tredi ther than micro 2nd small i March 31,2023 167 23 “
(Notdug) | Accrued expenses curlier incfuded under Tolal
Total outstanding duss of creditors other than micro end small entespriscs March31,2023 392 101 291 foutstanding duss’ have now been disclosed separately
{Less than 1year) in line with disclosures made in subsequent years.
Accrued expenses - 335 (335)
‘Tradepayablesageing s
Total outstanding dues of creditors other than mi ises and onall i facch 31, 20, 7 -
(?-2):.\::) inp dues itots other than mitro enterprises and anall enterprises March 31,2023 7 Trade passbles under e category ofdpoted dues
wers not segregeted carier and are pow reclassed in
Disputed daes of creditors other than micro enlerprises and small enterprises (2-3 years) March 31,2023 - 7 {)|line with the disclosure made in he tonsolidated
finincisl statements.

Trade receivables ageing =

Undisp trade idered pood {6 meoths - 1 yrar} March 31,2023 12 45 33

Undisputed trade receivables - considered good {1-2 years) March 31,2023 - ” 17){Expected credit Joss provision easbier inchuded under
Undispuled trade recet idered good {23 years) March31,7023 - 4 {4)|Receivables classified a3 ‘Credit impaired’ has now
Undisputed trade receivables -« eredit impaired (6 months « 1 yzar) March 31,2023 34 - 34 |been segregated in line with disclosures mede in
Undisputed trade receivables -- eredit impaired (1-2 yxwars) March 31,2023 17 - 17 [subsequent years.

Undisputed trade reccivables — credit impaired (243 years) March 31,2023 4 - 4

Tax related disclosures:

Period in which tax lostes of Group will lxpse in subsequent years:

0-5yeus March31,2025 504 505 0

From 5~ 3years March 31,2025 53 519 (296)

Beyood $years March 31,2025 1,200 965 235

Indefinite March31,2025 3474 328 193

0-5years March31,2024 396 543 152 o

From $ - Bycars March 31,2024 496 1 {245)|Amousis are restsicd and / o reclassified basis retun /
Beyond Byvars March 31,2024 1778 1,536 247 revised retum filed and updalion of amouns inrespect

of certain entities which weee not included earlier,

Indefinite March 31,2024 3,194 2,652 542

0-Syoers March31,2023 - 132 (132)

From 5 - B years March 31,2023 812 1,099 (287)

Beyond 8 years March 31,2023 2314 1514 BE0

Indefini March 31,2023 950 2,626 {1,676}

Tax related disclosures =

Deferred tax not recognised on balance tax loxses and deductible mporasy differences March 31,2028 910 9 (61)| Amounts are testated basis return / revised return filed
Deferred tax not recognised on batance tax Josses snd deductible temporary differences March 31,2024 512 1,008 {496) | 1nd updation of amounts in respect of certain entities
Deferred tax not recognised on balance tax borses and deductible temporasy dillerences March 31,2023 829 1,643 (214) |whick were not included earlicr.

Employre benefil expenses and other expenses :

Salerics, wages and bonus Merch 31,2023 15243 15,261 (18)

Stallwelfare expense. March 31,2023 SR 494 13

Recruitment expensts March 31,2023 152 169 (1)} Alipned the disclosure 25 perthe Istest audited finzncial
Repairs and meinkenancs (Computers and others) March 31,2023 93 3 15 [statements.

Real, rates and taxes March 31,2023 153 169 16y

Miscellaneous expenses March 31,2023 107 95 12

Investment accounted for using the equity method ¢

Non cument assls March 31,2025 704 1472 (768)] Aligned tbe disclosure as per the Latest audiled
Current assels Masch 31,2025 4,831 4,063 763 |financial stateonenis

{Thisspace Is intentionally left Blanl)




Fractal Analytics Limifed
(formerly knavn ay Fractal Analytics Private Hanited)
Annezure VI

Statemeant of adj to the Restated Consolidated Financist Inf: i

Part C. Regrouping {continued)

{in Rupees million)
Avreported Asreportedin
Particulars Year ended '; resiated fnancial Difference Reason for reclassification
carier information
Ouistanding hedge conlracts
{fair vahie through profit and Joss)
Nolional amouns of coniracts {Rs in miltion)
ush March 31,2024 141 1378 35
usb March 31,2023 4282 4,196 86
EUR March 31,2023 501 51 ag Aligned the conversion rate used (strike vs closing) as
{fair vahue through olbet comprebensive income) per l.bﬂ prineiple followed for the Lalest sudited
Notional amount of contracts {Rs in million) financial statements.
usp March 31,2024 5,184 5,089 95
EUR March 31,2024 634 603 31
Finaaciil risk management framework
The movement in the allowance for expected credit Jass in respeet af trade receivables March 31,2025 3 23 {20}{ Amount updated in the Notz to sgree to the clasing
balance ol expected credit loss.
Other changs de in the restated hidated financial statement have been explained under note 27 and 33,
For and on behalf of the Board of Directors of
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