
NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Date: February 02,2026

To,

lbtak Mahindra Capital Company Limited
ltt Floor, 27 BKC, Ptot No. C - 27
"G" Block, Bandra Kurta Comptex
Bandra (East)
i{umbai - 400 051
ilaharashtra, lndia

llorjan Stanley lndla Company Private Llmited
Altimus, Levet 39 & 40
Pandurang Budhkar Marg, Worli
l'{umbai - 400 018
rllaharashtra, lndia

Goldman Sachs (lndia) Securities Private Limited
9th and 1Oth Floor, Ascent-Worti
Sudam Katu Ahire Marg
Worti, Mumbai - 400 025, lndia

Axis Capital Limited
1st Ftoor, Axis House
Pandurang Budhkar Marg, Worti
Itlumbai - 400 025
lrlaharashtra, lndia

(Kotak llahindra Capital Company Limited, lAorgan Stanley lndia Company Private Limited, Goldman
Sachs (lndia) Securities Private Limited, Axis Capital Limited, and any other book running lead managers
appointed by the Company are collectively referred to as the "Book Running Lead filanagers" or the,'BRLils,,)

and

The Board of Directors
Fractal Analytics Limited
Level7, Commerz ll
International Business Park, Oberoi Garden City
Off W. E. Highway, Goregaon (E)
Mumbai - 400 063
Maharashtra, lndia

Dear 5ir/Madam,

Re: Proposed initial public offering of equity shares (the "Equity Shares") of Fractal Analytics Limited
(the "Company" and such offering, the "Offer")

Subject: Certificate on average cost of acquisition of equity shares acquired and weighted average
price at which equity shares of the Company were acquired.

ln retation to the Company and its subsidiaries, we, Nikunj Raichura & Associates (the "Firm"), are an
independent firm of chartered accountants, appointed by the Company in terms of our engagement letter
dated Aprit 1 , 2025 and addendum thereon, in retation to the Offer. We have received a request from
the Company to verify and certify following:
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NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

(i) the average cost of acquisition of the shares of the Company hetd by Promoters, namety, (i)
Srikanth Velamakanni, (ii) Chetana Kumar, (iii) Narendra Kumar Agrawal, (iv) Pranay
Agrawat, (v) Rupa Krishnan Agrawat; and the shareholders, namety (i) GLM Family Trust, (ii)
Quinag Bidco ltd, (iii) TPG Fett Hotdings Pte Ltd, (iv) Satya Kumari Remata and Rao
Venkarteswara Remata who are participating in the Offer as a setting shareholders (the
"Selling Shareholders");

(ii) weighted average price at which the specified securities were acquired by the Promoters and
the Selling Sharehotders in the [ast one year from the date of this certificate;

(iii) price of acquisition at which specified securities were acquired by the Promoters, members
of the promoter group, namely (i) ASI Trust, (ii) AGlTrust, forming part of Promoter Group,
Setting Shareholders(s) and those sharehotders who are entitled with the right to nominate
directors or any other rights, namely (i) Gita Mirchandani and (ii) Gutu Mirchandani, in the
last three years from the date of this certificate;

weighted average price at which the shares were transacted by atl the sharehotders in the
last one year; in the last eighteen months and in the three years, from the date of this
certificate.

The preparation of the information contained in the certificate is the responsibitity of the Management
0f the Company, inctuding the preparation and maintenance of atl accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation, and
maintenance of internal controts retevant to the information covered in the certificate and apptying an
appropriate basis; and making estimates that are reasonabte in the circumstances.

The Management is atso responsible for ensuring that the Company compties with the requirements of
the requested documents and provides alt retevant information towards fiting of Red Herring Prospectus
and prospectus.

Pursuant to the requirements stated for the issuance of the certificate, it is our responsibitity to provide
confirmation, based on the procedures performed and the evidence obtained, as to whether any matter
has come to our attention that causes us to believe that the information inctuded in the certificate is
not, in atl material respects, in agreement with the conditions specified therein.

We hereby confirm that white providing this certificate, we have conducted our examination in
accordance with the "Guidance Note on Reports or Certificates for Speciat Purposes (Revised 2016)"
("Guidance Note") issued by the lnstitute of Chartered Accountants of lndia ("lCAl"). The Guidance Note
requires that we comply with the ethicat requirements of the Code of Ethics issued by the lCAl. We have
complied with the relevant appticable requirements of the Standard on Quatity Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historicat Financiat lnformation, and Other
Assurance and Related Services Engagements.

We further confirm that we have not been engaged or interested in the formation, promotion or
management of the Company. We further confirm that we satisfy the independence criteria, under
applicabte [aw, including the Companies Act, 2013, as amended and the relevant regutations/circulars
issued by the lCAl.

Accordingly, based on the information and explanation provided to us by the Company, and on review
and examination of the foltowing documents: (a) Form 2 (Return of Altotment) pursuant to Section 75(1)
of the Companies Act, 1956, as amended (for atlotments since inception to March 31,2014) and Form
PAS-3 pursuant to Section 39(4) of the Companies Act, 2013, as amended, and Rute 12 of the Companies
(Prospectus and Atlotment of Securities) Rutes, 2014, as amended (for attotments since Aprit 1, 2014)
atong with extracts of retevant board and shareholder resotutions; (b) Form 5H-7 pursuant to Section
64(1) of the Companies Act,2013, as amended and Rute 15 of the Companies (Share Capitat and
Debenture Rutes), 2014; (cl share altotment and share transfer registers, minutes of the meetings of the
Board of Directors of the Company and duly organized committees thereof, minutes of annual general

(iv)

\\il,,i
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NIKUNJ RAICHURA & ASSOCIATES
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Srikanth Vetamakanni

Welghted average prlce of
Equity Shares acquired in
the last one year (in t per

EqulW Share)

Chetana Kumar

Pranay Agrawat#

Name

Rupa Krishnan Agrawal

Narendra Kumar Agrawal

Ni["*

Gl-rll Famity Trust

5,103,1 56

Quinag Bidco Ltd

Nit**

TPG Fett Hotdings Pte. Ltd.
Satya Kumari Remata and Rao
Venkarteswara Remala

Number of Equlty Shares
acqulred ln last one year

** The aforementioned shareholder has not purchased any equity shares in the last year and has received
bonus shares issued by the company on July 29, 2025. Since there has been no purchase / acquisition,
other than bonus issuance, in last one yeor, no weighted average price is attributable to these holdings.

nAll outstanding compulsory convertible preference shares (CCPS) were converted into equity shares
pursuant to resolution passed by our Board of Directors dated January 23, 2026, in accordance with the
terms of issue of such CCPS. Our Company hos considered the same as a separate transaction in the
table above. The cost of such converted equity shares is considered os Ni{. No separate price was paid
at the time of conversion of CCPS into equity shares. Consideration was paid at the time of
allotmentl acquisition of CCPS.

# Pranay Agrawal is currently the registered owner of 3,332,940 equity shares of which the Agrawal
Family Trust("AFT") is the beneficial owner. The AFT is in process of opening a demat account, post
which registered ownership of these shares will be transferred in the name of AFT.

5,916,472

5,101,724

6,766,868

663,128

The calculation of the weighted average cost at which shares of the Company in the last one year (i.e.
from February 02, 2025 to February 02, 2026) were acquired by the Promoter / Setting Shareholder, is as
per the detaits provided in "Annexure 8".

21,186,224

11,982,948

29,889,692

424,560

Nit""

Nit"*

33

Iilelehted Averaee Cost of Acqulsition (for shares acquired in the last one vear)
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NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Details of price at which Speclfied Securitles were acquired bv the Promoters. members of the
Promoter Group. Selllnq Shareholders and Shareholders wlth the rieht to nominate directors or other
riqhts ln the last three vears orecedlnq the date of Red Herrlne Prospectus ("RHP"|.

Except as stated below, there have been no Equity Shares or Preference Shares that were acquired in
the last three years preceding the date of RHP, by the Promoters, members of the Promoter Group, the
Setting Shareholders and Sharehotders Mth right to nominate directors or other rights in the Company.

The detaits of the respective prices at which these acquisitions were undertaken in the last three years
preceding the date of RHP are set out below:

Nature of
transaction

lssuer/
Name of

transferor
acquisition

No. of
Equity
Shares

Promoters

Face
valu
e (t)

Acqulsltlon
prlce per

Equlty Share
({)

Don Vadakan Cash January 09,
2025

Name of
allottee/

transferee

Don Vadakan Cash 1,730

Company Cash

Srikanth
Vetamakanni

60

Pranay
Agrawal

NA

Pranay Agrawal

1

Company Cash 1 81,500

Pranay AgrawaI

Company June 25,
2025

Narendra Kumar
AgrawaI

Company

Secondary
Acquisition

July 29,
2025

Nature
of

conslde
ration

Company

Pranay Agrawal

663 128

Secondary
Acquisition

1

Pranay AgrawaI

Company Bonus lssue NA Juty 29,

Altotment
of Shares

Pranay AgrawaI

Date of

5,916,472 Ni['
2025

Company Chetana Kumar Bonus lssue NA 5,101,724

Gift

Ni['

Bonus lssue

/ transfer

Rupa Krishnan
AgrawaI

1 NilCompany
2025

Gift

Atlotment
of Shares

July 2,
2025

Srikanth
Vetamakanni

Gift

Promoter Group

NA Juty 2,
2025

Atlotment
of Shares

Company Bonus lssue

Chetana
Kumar

July 29, 200,000

January 09,
2025

Nit
2025

Company

Bonus lssue

NA

Srikanth
Velamakanni

200,000

Narendra Kumar
AgrawaI

Ni['

Selling Shareholders

TPG Fett Holdings
Pte. Ltd.

Transfer

Aprit 23,
2025

31,638

Bonus lssue

1

NA

July 29,
2025

Cash

June 10,
2025

ASI Trust

1,740

NA

June 16,
2025

AGlTrust

NA

Pranay
AgrawaI

A5l Trust

1

,280

333,412

AGlTrust

1

2,270

20

6,505,088s

,000

2,270

July 29,
2025

NA
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Bonus lssue

1

July 29,

846

1

Ni[**

NA

1

846

4,769,744

846

1

Cash

Nit.

1

50,000

Juty 29,
2025

Nit*

50

September

,000

08, 2023

1

1

*

1

Nil'*

1

Nil**

1

t

3,485.31

rshiP

dAt
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NIKUNJ RAICHUM & ASSOCIATES
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lssuer/
Name of

transferor

Nature
of

conside
ration

Narendra
Kumar

No. of
Equity
Shares

Rupa

Krishnan

Name of
allottee/

transferee

31,613TPG Fett Holdings

Chetana
Kumar

1

Pte. Ltd

Company

Transfer CashTPG Fett Hotdings
Pte. Ltd.

31,638

Nature of
transaction

1

Gita
lrlirchandani

TPG Fett Hotdings
Pte. Ltd.

Transfer Cash December
06,2023

Transfer

TPG Fett Hotdings

Company

July 29,
2025

29,889,692

Gl-ll Famity Trust

Nit.
Pte. Ltd

Gl-fil Famity Trust

Cash

Date of
acquisltlon
/ transfer

Company

Quinag Bidco Ltd

21,186,224

Bonus lssue

Nil*

Satya Kumari
Remala and Rao
Venkarteswara
Remala

NA

September

Gift

Nil.

08, 2023

2025
Company Bonus lssue NA

September

Bonus lssue

424,560 Ni[*

Company Quinag Bidco Ltd

NA

NA

08, 2023

January 23,
2026

Bonus lssue

1 NA"

NA

Company January 23,
2026

5,930,495

Face
valu
e (t)

Gulu
Mirchandani

Gita Gulu
Mirchandani

NA

Company

Acquisitlon
prlce per

Equity Share
({)

Gutu Mirchandani Bonus lssue

January 24,
2024

July 29,
2025

400,000

Company Gita Gulu
Mirchandani

Complusory
Convertible
Preference
Shares
converted
into equity
as per
conversion
ratio (1:5)

NA

TPG Fett Holdings
Pte. Ltd.

2025

Juty 29,
2025

23,720

Shareholders (other than covered above) with the right to nominate directors on our Board or other rights

Juty 29,

3,485.31

5,296,556

Juty 29,
2025

,|

3,485.31

Complusory
Convertible
Preference
Shares
converted
into equity
as per
conversion
ratio (1:5)

11,982,948

1

3,512.32

1

" Acquisition price of bonus shares has been considered as Nil.
*' Acquisition price of gifted shares has been considered as NiI

1

NA

16,687,525

1

Ni[**

I

Gift
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Bonus lssue

NA

NA

January 16,
2024

1

July 29,

2,265,296

NA"

400,000

1

1 Nil'

Ni[*

l l;i
a7
*

RAI

1

Ni[**
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NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

n 
These Equity Shares were received pursuant to the conversion of CCPS and no separate price was paid

for these Equity Shares. Consideration was paid at the time of altotment/ acquisition of the CCPS.

slnctuding 2,666,352 Equity Shares hetd by Pranay Agrawat as the registered owner on behalf of the
Agrawal Famity Trust.

Jhe weiehted averaee cost of acquisition of all shares transacted in last three vears. 18 months and
one vear

Nit(2)- 644

Nit(z)- 702

r)rl !.,

h'lentherEi;ltitrt

No(p'te3

ir,{ Li i\i [i] I',i

C'Lt i\, r t-
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Period

Last 18 Months

Last three Years

Weighted average cost of
acqulsition per Equity

share (ln l;trr

Last one Year 83"

The calcutation of the weighted average cost of acquisition at which Equity Shares of the Company were
transacted in the last three years from the date of the Red Herring Prospectus i.e. from February 02,
2023 titt February 02,2026, in the last eighteen months from the date of the Red Herring Prospectus i.e.
from August 02, 2024 titt February 02, 2026 and in the last year i.e. from February 02, 2Q25 titt February
02,2026, were acquired by att shareholders., is as per the details provided in "Annexure C".

*

Cap Price ls 'X' times
the weighted average
cost of acqulsltlon({l

gg" [.]*
a

33"

Range of acquisition
price: Lowest Price -

Hlghest Prlce (ln Rs.)P)

t

(ltTo be updated at the prospectus stage upon finalization of the Price Band.
(2)Acquisition price of bonus shares has been considered as Nit.
t}t Adjusted to give impact of bonus issuance made by the Company on July 29, 2025 for the purpose of
calculation of weighted average cost of acquisition.
nOn January 23, 2026, all outstanding CCPS were converted into equity shares pursuant to resolution
passed by our Board of Directors dated January 23,2026, in accordance with the terms of issue. Our
Company has not considered the same as a separate transaction in the above table,

I

[.]*

Nit(2)- 644



NIKUNJ RAICHUM & ASSOCIATES
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NA

Weighted average cost of acquisition for last 18 months
preceding the date of this Red Herring Prospectus for
primary / new issue of shares (equity/ convertibte
securities), exctuding shares issued under the ESOP -
2007 and ESOP - 2019 and issuance of bonus shares,
where such issuance is equal to or more than five per
cent of the futty dituted paid-up share capital of our
Company (catcutated based on the pre-issue capital
before such transaction/s and excluding emptoyee
stock options granted but not vested), in a singte
transaction or muttipte transactions combined
together over a span of rolling 30 days .

Weighted average cost of acquisition for last 18 months
preceding the date of this Red Herring Prospectus for
secondary sate / acquisition of shares
equity/convertible securities), where our Promoters or
members of the Promoter, Selting Sharehotders or
Sharehotder(s) having the right to nominate director(s)
in our Board are a party to the transaction (exctuding
gifts), where either acquisition or sate is equal to or
more than five per cent of the futty dituted paid-up
share capital of our Company (calcutated based on the
pre-Offer capital before such transaction/s and
excluding emptoyee stock options granted but not
vested), in a singte transaction or multipte transactions
combined together over a span of rotling 30 days

The calcutation of the weighted average cost of acquisition from primary/secondary transactions in the
table above is as set forth in "Annexure D" hereto.

Since there was no secondary transactions in last 18
months which is equivatent or more than 5% of the fulty
dituted paid-up Equity Share capitat, the detaits has
been disclosed for weighted average price per share of
the Company based on the last five secondary
transactions (secondary transactions where Promoters,
Setting Shareholders or Sharehotder(s) having the right
to nominate Director(s) on our Board, are a party to
the transaction), not otder than three years prior to
the date of this Red Herring Prospectus irrespective of
the size of transactions.

*l304

" To be computed at prospectus sfoge after finalization of price brand.

"* Adjusted to give impact of bonus issuance made by the Company on July 29,2025 for the purpose of
calculotion of weighted average cost of acquisition,

[.]. ot

We confirm that the information in this certificate is true, fair and accurate.
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NIKUNJ RAICHUM & ASSOCIATES
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Ihis certificate is issued for the purpose of the Offer, and can be used, in futt or part, for inctusion in
the Red Herring Prospectus, prospectus and any other material used in connection with the Offer
(together, the "Offer Documents") which may be fited by the Company with Securities and Exchange
Board of lndia ("SEB|"), BSE Limited and National Stock Exchange of lndia Limited (cottectivety, the
"Stock Exchanges"), the RoC and / or any other regulatory or statutory authority. We also consent to
the inclusion of this certificate as a part of 'llaterial Contracts and Documents for lnspection' in
connection with the Offer, which witt be availabte to the pubtic for inspection from the date of fiting of
the Red Herring Prospectus until the Bid/Offer Closing Date. This certificate can also be uptoaded on the
repository portal of the Stock Exchanges / SEBI as required pursuant to the SEBI circular dated December
5,2024, and the subsequent requirements of the Stock Exchanges / SEB|, as appticabte.

We hereby consent to the submission of this certificate as may be necessary, to SEBI, any regutatory /
statutory / governmental authority, the Stock Exchanges, the RoC or any other authority as may be
required and/or for the records to be maintained by the BRLftls in connection with the Offer and in
accordance with appticabte [aw.

This certificate, atong with the annexrlres, may be retied on by the BRI-rlls, their affitiates and legat
counsets in retation to the Offer and to assist the BRLMs in conducting and documenting their
investigation and due ditigence of the affairs of the Company in connection with the Offer. We hereby
consent to this certificate being disclosed by the BRI-r\rls, if required (i) by reason of any taw, regulation,
order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking
to establish a defence in connection with, or to avoid, any actual, potential or threatened legat, arbitrat
or regulatory proceeding or investigation.

Apart from above, this certificate should not be used, referred to, or distributed for any other
purpose without our prior written consent. Accordingty, we do not accept any tiabitity to any other
party or for any other purpose.

We undertake to update you of any changes in the above-mentioned position until the date the Equity
Shares issued pursuant to the Offer commence trading on the Stock Exchanges. ln the absence of any
communication from us till Equity Shares commence trading on the Stock Exchanges, you may assume
that there is no change in respect of the matters covered in this certificate.

Att capitatized terms used but not defined herein sha[[ have the meaning assigned to them in the Offer
Documents.

Yours sincerely,

For Nikunj Raichura & Associates
Chartered Accountants
lCAl Firm Registration No: 158531W

I :,t,,
R/i,i ti,.

N.A.Ra,tcArllfrr ,

Nikunj Raichura
Proprietor
Membership No. 180493

l\Jletn bershil:
t'lo. 18049i

t\JlU!'fir-r AI

roi, A((,("

UDIN: z€ ICO+q sx+stl Lft6z-C

Date: February 02,2026
Ptace: Mumbai
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Enclosed: Annexure A, Annexure B, Annexure C and Annexure D

CC:

Khaitan & Co
[{ax Towers
7th & 8th Floors
Sector 168 Noida
Gautam Buddh Nagar 201 301
Uttar Pradesh, lndia

Shardul Amarchand lrtangaldas & Co
24th floor, Express Towers
Nariman Point
irlumbai 400 021
Maharashtra, India

lVhite & Case Pte. Ltd.
88 Market Street
#41-01 CapitaSpring
Singapore 048 948

Latham & Watkins LLP
9 Raffles Ptace
#42-02 Repubtic Ptaza
Singapore 048 619

180493
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Equfty 5htss

10,00 201,710

10.00

227.8
227.48

227.51

t79,1141 2.062.954
(1,000,000)

664,858

(333,41 2)

1

1

Face
Value ({)

cash October 31. 20OE

Cash

Bonus

Gtft

Transfer

Gift

18,270

Narendra Kumar

November 20, 2025

C=A'B

154,653

Cumulafive
rmount p|ld fot

the Equlty Shlreg

1 95,50

267,8U

227,4

161,245

Nature of transactlon

179,515

Date of.cqubltlon/
allotment / trrnife.

1

51,710

Secondary Acouisition

T27.4

1

zz7.5E

1,062,954

227.58

500,000

1,727,812

16'1,500

10.00

September 30, 201 1

Transfer

Nature of
comlderatlon
(C.sM other
than cash)

SeDtember 8, 2023

31.60

Na3ulr4 g'"n5""Oon

Rlrhts 153!e

Bonus ltSue

Neture of
contlderltlon
{Cash/ other
than c.3h)

Cash

Cash

Bonus

Cash

Bonus

cash
Cash

Secondary Acoulsition

Annexute-A

C.lculation of the average coct per equlty share for the Promoters / Selllng Shareholder

Cash

Drta of lcqul3ltlon/
rllotmont / trrnsfer

Face
Vrlue (l)

fransfer

No. ofshrrcs
acqulred/
allott€d

Cash

10.00

10.00

10

Gift

i\ arch 25, 2004

February 16, 2007

Cash

201,710

10

139,268

Atlotment of Shares

2,20,4.,74

Ctrh 8,791
500,000

2,197 6,20/,74

fransfer

6,387,4

Cash

Cash

Cash

Cash

31.60 (ffi,7971

Atlotment of Shares

Cash 488,@5,Tn 496,615,351

Cash

(9,093,534)

3,927,100

Gtft June 10, 2025 1,424,Tn
June 16, 2025 1,606,272

Cash

846.00 I 53,549,000

December 6, 2010

Allotment of Shares 846.00
Altotment of Shares

16,920,000

(10,000)

10

8,121,360 6W,298,224

Januarv 19, 201 1

Nature ot
conBlderatlon
(Cash/ other
than ca!h)

Cqmulatlve
number of

Equlty Shareg

Ctrh

A

10

170.(x)

1

Bonus lssue

Transfer 1 3,485.31 (537,846)

Bonus lssue 1

Cumulatlvc
numbrr of

Equlty Shar6

Date of acqulslHon/
allotment / transfer

Face

Glfr

No. of shares
acqulred/
allotted

A

brue/
acqulsltlon/

tramf€r prlce
per Equlty
Share fli)

Cumulahve
amount pald for

the Equlty Shar€3

t0

V.lue (l)

A

Total

C=A'B

Au{ust 6, 2010 10

10

227.52 620,000

Gtft

Share SDtit

1,000

24,525 27,250

1

1

Aprlt 19,2011

Cash

10

June 27, 201 1

l3sue/
rcquldtlon/

tnn3fcr prlc€
p€r Equlty
Sh.re (l)

t0

C6h

Krishnan

2011

10

Cash

February 29, 2012

4,520

10

Gift

2,U6

Cash

December 26, 2012

10

Nature of transacHon

't,000

June 12,7012

15,000

December 13, 2021

10

Cash

t0

Bonus

10

Gift

1

2,198

B

10

78,965

Bonus Bonus 4,769,744

31.50

Total Cost

1

Aprit 23, 2025

1

FI

145,862

8,121,360

31.60

601,710

500,000

Total

No. ofrhar6
acqulred/
rllotted

734.00

Cash

2,7U,74

2,500,002

4,7U,74

10

Cash

846.00

Gift
Cash

Cash

Gtft

SeDtember 30. 2011

1n,678
(31,6381

lssu€/
acqulsltlon/

transfer prlce
per Equity
Share ({)

16.70,.251
8,609,579

June 21, 2013

197,420

609,298,224

165,782

2012

439,579,66

July 29, 2025

593,128.456

B

1

lot3l Cost
(rl

Cumulatlve
number of

Equlty Shar6

1

I

2,T25

C=A'B

1

Cumulatlve
amount pald for

the Equlty Shar6

1

1215,7271

14

2,725

5,962.1 80

1,106,3U
890,637

B

Total Cost
(il

2,818,294

2,818,294

261,91 (608,361 )

620,000

620,(x)0

2,422,491(89.1 50)

2,422,191

2,511,U1



Eqult/ Shares

Annexure-A

Natura of kansactlon

Calculatlon of the average cost per equlty share for the Promoters / Selllng Shareholder

Date of acqulsltlon/
allotnent / transfer

Nature of
consldcrrtlon
(Cash/ other
than cash)

Frce
No. of 3haret

rcqulrcd/
allotted

fransfer

A
10

fransfer

Lm0
ADrlt 15. 2000

Allotrn€nt of Shares

14,000

October 24. 2000

't0

Cash

Februarv ,l6, 2007 201,710

10

Cash

201,705

Bonus

(21)

Cash

Cash

Cash

Bonus

Cash

Cash

4.W.714
Cash November 1. 2010

Cash

5.304..714

November 1. 2010

Cash

Cash

March 30, 2000

500,000

227.48

1 227.58

Cash

4

10.00

10 10

V.lue (t)

Cash 10 10

862.520

Allotment of Shares

(4.288.509)

1.527.378 734.N

March 25, 2004

491.704.697

2,270.00 495.6f,4.497
(50.000)

November 14, 2d)7

479.447.294

Bonus lssue 5.916.47;2

November 14, 2007

479,447,294

Face

Cash

Total Cost

{rl

Cumulatlve
amount pald for

the Equlty Shares

Gift

Value (t)

B C=A'B
8 10.00

Private Placement

80

3,756,220

1 3,756,220

Cash

18/,182 31.60 9.576.371

1

Cash

162,736 14.718.829

1 349,151 261.91

10

Gift 1,000,0m

Gift

1,349,151
Cash

10

3,512.32 (1 59,951 )

Juty 29, 2025

August 6, 2010

5,10',t,724

lssue/
acqul3ltlon/

transfer prlce
p€r Equlty
Share (t)

Total Cost

I,000
15,000 10.00 1.O,000

10.00 51,710

(8)

8,791
147.794

Januarv 19, 2011

154.794

Gift

2,198 156,992

10

Cash

1 59,1 90

161,388

5,171

10

1

ADrit 19.2011

Cash

10

June 27, ZO11

Nature of transaction

10

Gift

10

December 26, 2012 (1.000.000)

Bonus

{0

Januarv 9. 2025 1

10

67

Jutv 2. 2025 1

Jutv 29. 2025

Nature of
conslderatlon
(Cash/ othor
than cash)

2011

Cash

t0

fransfer
Gift
Transfer

December 10. 2021

B

10

1.791

10

10.00

Richts lssue

7.000

10

76,909

FI

10

137.212

2,198

146.003

2,198

C=A'B

1

Cumulatlv€
amount pald for

tha Equlty Shar6

2,198

1

10.00

1

10.00

10,000

Date of acqulsltion/
allotment / transfer

1

10.00

Cash

Gift

1

10.00

Bonus lssue

Cash

227.51

Total

227.51

Cumulatlva
numbar of

Equlty Shares

Cash

August 6, 2010

Total

t0

Cash

Januarv 19, 2011

Chetana Kumar

10

Cash

227.51

1

Cash

227.48

664.858

Cash

727,8

(3)

I,862,510

1,74

150.m0

227.8

(3)

1,862,520

150,m0

7.395.590

October 31, 2008

Gift

201,710

Bonus

227.58

1.529.1 1E

201,7tt

No. of shares
acqulred/
allotted

1.479.118
7.395.590

June 21,2013

1.00

August 9, 2018

500,000

1.00

10

3,212,176

500,000

10

500,000

Cumulatlve
number of

Equlty Shares

10

182,7N

A

5.804.714
6.304.714

6,80/.,714

Acquliltion
prlce per share

(including
securltles

premium) (<)

E

196,1U

1

3,949,800

1

I

(215,7271

7,987,424

1

4

7.987.4U
3.698.92s

217,960

(s0,000)

40.2,142

6,377,155

564,878

19s.s0
170.00

1,275,431

6,tn,155

31.60

4m,000
3,156,14

5,820,1 51

5,142,458
(5,621, I 23)

400,080

80

(337,1641

8.600.591

9.097.706

8.937.755

8,600,591

8.600.591

RAd

d Acc

LW7.706



Equl6/ Shares

Calculatlon of the average cost per equlty share for the Promoters / Selllng Shareholder

GLAit

Natur€ of transactlon

Trust

Nature of
conslderatlon
(Cash/ other
than cash)

E5

2.500.185
17,190 2.517.37s

Gift

Annexure-A

Date of rcqulsltlon/
allotment / tranifer

Face No. of shares Total Cost
Cumulatlve
amount pald
for the Equlty
Shares

A B

Kumarl Remala and Rao Venatesawara Remala

1Gift

Natur€ of transaction
No. of shares

Bonus

Cumulatlve
number of

lssue/
acquisltlon/

transfer prlce
per Equlty
Share (t)

Cumulatlve
amount Pald
for the Equlty
Shares

Altotrnent of Shares

acqulred/ allotted
Equlty Shar6

(r)

A

Bonus lssue

B

Seotember 12. 2000

Natura of
conslderatlon
(Cash/ other
than cash)

Transfer
october 24. 2000 17.367

24,074 10.00

Bonus lssue

Rights lssue October 31,2008 31.971

Value ({)

1

1 213.140Transfer
Share Sptit

(107,000)

Bonus lssue Eonus

Transfer

Date of acqulsltlon/
allotment / tran3f€r

Cash

Bonus

Cash

allotted

Bonus

I

Cash

Cumulatlvo
number of
Equlty Shares

Share Sptit

5,296,556

Cash

Cash

Face
Value ({)

itarch 25, 2004

Februarv 16.2007

lssu€/
rcqulsltlon/

transfer prlce
per Equlty
Share ({)

September 30, 201 1

5,296,556

AuEust 6, 2014

May 13, 2019

Juty 29, 2025

10

780

10

10

10

(rl

10

4,988

C=A'B

1,719

1

1.503

1

6,394
287.739

4,988

(106.5701

22.355

424,560

530,700

25.577

Total cost

319.710

501,24

106,14
530,700

Bonus lssue

Total

C=A'B

170.fi)

(279.00)

(849.s9)

1.086.980

2,500,1 85

(1.201 .452)
(1.206.299)

2,517,375

3,6(X,355

1,196,6U
1

Rll di /i

MemkrershiP

q

*
/.o1J,a.r.r.lJ

1,196,604

3,604,355
2,402,903



Equlty th.ros

Cumulatlve rmount
Paldforthe Equtty

5hare3

11

7

845.60

I 3,070,526

1 3.086.026 845,60

800

2,500 13,106,033

27,851 1 3,1 33,884

1 1.250 1 3.1 35.134

1

1

Cash

Julv 15, 2025

cash Juty 24, 2025

Juty 25, 2025

Pte, Ltd.

Nature of transactlon

Tmnsfer
Transfer

Transfer

E45,60

TPG Fett

1

Uav 13. 2019

E45.60

1

iash

ltav 13. 2019

845.60

13.088.276

Cash

Mav '13. 2019

845.60

1

84s.60

Cash

1

6tx)

Bonus

12,683,970

845.60

NA

7,504,683

845.60

1

Juty 16, 2025

2,452,235

1.m0

1

2,113,995

845.60

'l

845.60

Transfer

Transfer

Nrtufc 0f tu'lnsacHoh

Natsre ot
consldcratlon
(C$h/ othar
than cr9h,

Transfer

Transfef
Transfef

Transfer

Cash

Drte of rcqulsltlon/
dlotm.nt / trssfd

Transfer

Transfer

Annexurc'A
C.lcuhtlon of the rveragc cost per equlty shlre for the Promoters / Selllnl Shtreholder

Transfer

Facr
Vrlu. (i)

No. of shlrc3
lcqulred/ dlottcd

Cumulatlve
number of

Equlty Share!

Cash

FI

Cash

B

2,n0,528,374
Cash

Transfer

854.42

Cash 1

Cash

Transfer

616.651

159 845.60 11

Transfer

E4s.60 11

Cash 1

Cash

February 15, 2019

1 1 1,042,1 37.136

Trdnsfer

Cash 1 11

cash

ltav 02.20'19

1 1

Transfer

Uay 02,2019

l av 02.2019

22.500

Cash Uav 02,2019

Transfer

1,944,876 11,071,620.945

Cash 1

r,tav 02.2019

73,084,190 1

Cash

Transfer

Uay 02.201 9 24,103
\ av 02,201 9

Transfer

15,500 13.106.769

Cash 1'l ,1El .095.949
uav 02.2019

Transfer

11,1E1.772.428

;ash 1

Transfer

507,359

845.60 11,196,111,234

May 02,2019 M5.60

1

845.60 1

!ash

Transfer

845.60

!ash

:ash

645.60

:ash 845.60

1

11

1.250 '13.145.614 1.056.998

Transfer

11.230.443.360
Mav 13. 2019

Sash

1.900 850.94

I
!ash E45.60

A

:ash 25,000 11.352.114.193

Transfer

1 I .354.228.188

845.60

:ash

1

1

Transfer :ash

(4,713,4371

Transfer

Transfer 5,550.00 (294,136,2361

Juty 29, 2025

;ash

1 14,978,685

1

CCPS Conversion Januaru 23. 2026 16.687.525

Transfer

3.057.482.550

3r.666.2rO

1

Nature of
conslderatlon
(Cash/ other
thrn cashl

Date of rcqulsltlon/
rllotmant / tranifer

Uav 02.2019

Face

Value (i)
No. of sharas

acqulr€d/ allott€d

Cumulatlve
lumbor of
tqulty Shares

Transfer

lssue/
acqulsltlon/

traffifer prlce
per Equlty
Share (l)

Total Cost

FI

3ash

A
i arch 29. 2022

562,375

7.353.814 23.56't.546.518
Cash

lsruel
acqulsltlon/

trunsfcr prlce
p€r Equlty
Share $a)

2023 110.268.173

Cash

Transfer

SeDtember E. 2023 3.485.31 110.268.'t 73

lash

Cash

Transfer

Bonus l$ue

Transfer

:ash

5.001

CCPS Converslon

Cash

Transfer

31.613 3.485.31 1

12.275.517

1

Transfer

1 2.892.168

1

uay 02,2019

142

Transfer

:ash

Transfer

1

:ash

l av 02.2019

8,750

Transfer

1

!ash

Mav 02.2019

854.42

Transfer

1

Tol|l Co3t

2.300

1

a54.42

Bonus lssue

't2,935,194

1

:ash

uav 02.2019

854.42

't2.9s7.694

Cash

1

12,959,994

Total

1

C=A'B

2.250

13,0$,423

Cash

1

E45.60

I 3.1 36.134

1

E45.6{)

1

1

107.000

645.50

1

20,381,449

845.60

Total

1

13.1,l8.534

1

1

2.500

Cash

1

(7.353.8'14)
1.1(x)

1

't 3,289,834

1

1 3.292.334

1

7,912,26'l

13.293.434

84s.60

Bonus

'l

2,113,995

NA

23.550.750

E50.94

(344,3441

11,982,948

't.056.99E

fi

845.60

84s.60

1'l

2,995,737

11,219,661,9U

31-666.210

1

21.139.950

1

2.113.995

1

1

1

183.22

1

31,638

1

31.638

137

7.351.814

23,720

7.385.452
7.417.O90

5.616.4,20.142

7.48.703
7

B

3.203.99

3.485.31

2,558,937,593
2.558.937.593
5.6't6.420.142

C=ArB

2.t2

Cumulatlve rmount
pald for the Equlty
shares

643.63

2t.671.814.69',1

23.782.O82.8U

*
ttoT$$or

MUME,O.I

R4a

Menrhership

'4 c cti

23.s61.546.518



Annexure-B

calculation of the weighted average cost at which shares of the Company acquired in the tast one year (i.e. from February 02, 2025 to Febrar 02, 2026 were acquired by the Promoter /
Selling Shareholder)

Srikanth Velamakanni

Face
Value ({)

No. of shares
acqulred/
allotted

CumulaHve
number of
Equity Shares

Acquisltion
price per

share
(lncludlng
securiti6

premium) ({)

Total Cost

F}

Welghted
Average

Cost (wAC)

€umulatlve
amount pald for
the Equity Shares

Nature of transactlon
Nature of conslderatlon
(Cash/ other than cash)

Date of acqulsitlon/
allotment / transfer

F=ElB EA B c D= A'C

Bonus lssue Bonus Julv 29, 2025 1 5,916,472 5,916,472

Chetana Kumar

Total Cost
(rl

Welghted
Average

Cost (wAC)

Cumulative
amount pald for
the Equity Sharer

Face
Value (it)

No. of shares
acquired/
allotted

Cumulative
number of
Equity Shares

Acquisition
price per

share
(lncludlng
securities

premium) (t)

Nature of transactlon
Nature of consideratlon
(Cash/ other than cash)

Date of acquisition/
allotment / transfer

c D= A'C F=ElB EA B

5.101,724Bonus Julv 29,2025 1 5,101,774Bonus lssue

,b

*

+

Welghted
Average

Cost (WAc)

Cumulatlve
amount pald for
the Equlty Sharer

Cumulative
number of
Equity Shares

Acquisition
price per

share
(lncludlng
securitles

premium) (t)

Total cost
(rl

Date of acqulsltlon/
allotment / transfer Value (t)

Face
No. of shares

acquired/
allottedNature of transactlon

Nature of conrideratlon
(Cash/ other than cash)

D= A'C F=E/B EA B c
846.00 50,996,880 u6 50,996,8801 60,280 60,280Cash Apn|23,2025Atlotment of Shares

204.545.880241,780 846.00 153,549,ofi) u6June 16, 2025 1 1 81 ,500Allotment of Shares Cash
u6 221,465,880261,780 845.00 16,920,000June 25, 2025 I 20,000Allotment of Shares Cash

33 2211 6,766,868Bonus Juty 29, 2025Bonus lssue
221,465,8806,766,868Total

9
g
CO

j
6
(D

gl



Annexure-B

Calculation of the weighted average cost at which shares of the Company acquired ln the last one year (1.e. from Februar 02, 2025 to Febrary 02, 2026 were acqulred by the Promoter /
Setling Shareholder)

Krishnan

Narendra Kumar

GLIA Trust

+ lil

G

:l-
a:

Acquisition

Price Per
share

(lncludlng
securities

premium) (l)

Total cost
(rl

Welghted
Average

Cost (WAC)

Cumulatlve
amount pald for
the Equity Shares

Nature of transactlon
Nature of conslderatlon
(Cash/ other than cash)

Date of acqulsltlon/
allotment / transfer Value ({)

Face
No. of shares

acqulred/-' 
allotted

Cumulatlve
number of
Eguity Shares

A B c D= A'C F=ElB E

Bonus lssue Bonus Julv 29, 2025 1 663,128 663,128

Cumulatlve
amount pald for
the Equlty Shares

No. of shares
acquired/
allotted

Cumulative
number of
Equity Shares

Acquisition
price per

share
(lncludlng
securities

premium) (t)

Total Cost
(rl

Welghted
Average

Cost (WAC)
Nature of transactlon

Nature of conrideratlon
(Cash/ other than cash)

Date of acqulsltion/
allotment / transfer Value (t)

Face

F=UB EA B c D= A'C

June 10, 2025 1 333,412 333,412Gift Gift
5.1 03,1 56Bonus Julv 29,2025 1 4,769,744Bonus lssue

5.103.1 56Total

Weighted
Average

Cost (WAC)

Cumulatlve
amount Pald for
the Equlty Shares

No. of shares
acquired/
allotted

Cumulative
number of
Equlty Shares

Acquisitlon
price per

share
(lncludlng
securltles

premlum) (t)

Total Cost

{i}
Nature of consideration
(Cash/ other than cash)

Date of acquisition/
allotment / transfer Value ({}

Face
Nature of transaction

D= A'C F=E/B EA B c
1 21,186,224 21,186,224Bonus lssue Bonus Julv 29,2025



Annexure-B

Calculation of the welghted average cost at which shares of the Company acquired ln the last one year (i.e. from February 02, 2025 to Febrar 02, 2026 were acqulred by the Promoter /
Sellin! Shareholder)

Bidco Ltd.

TPG Fett Pte. Ltd.

Kumari Remala and Rao Venatesawara Remala

Welghted
Average

Cost (wAC)

Cumulative
amount pald for
the Equity Shares

Nature of transactlon
Nature of constderatlon
(Cash/ other than cash)

Date of acqulsltlon/
allotment / transfer

Face
Value ({)

No. of shares
acqulred/
allotted

Cumulatlve
number of
Equity Shares

Acquisition
price per

share
(lncludlng
securities

premium) (t)

Total cost
($

c D= A'C F=UB EA B

1 1',1.982.948 11.982.94Bonus lssue Bonus Juay 29,2025

Acquisition
price per

share
(lncludinB
securltles

premium) (t)

Total cost
(r)

Welghted
Average

Cost (WAC)

Cumulatlve
amount pald for
the Equlty Shares

Nature of conslderation
(Cash/ other than cash)

Date of acqulsitlon/
allotment / transfer Value ({)

Face
No. of shares

acquired/
allofted

Cumulatlve
number of
Equlty Shares

Nature of transactlon

B c D= A'C F=AB EA
29,889,692 29,889,692Bonus lssue Bonus July 29, 2025 1

Cumulative
amount pald for
the Equity Shares

No. of shares
acqulred/
allotted

Cumulative
number of
Equity Shares

Acquisition
price per

share
(lncluding
securitles

premium) (t)

Total Cost
(r)

Weighted
Average

Cost (WAC)
Nature of transactlon

Nature of conslderatlon
(Cash/ other than cash)

Date of acqulsitlon/
allotment / transfer Value (t)

Face

D= A'C F=ElB EA B c
474,560Jutv 29, 2025 1 424,560Bonus lssue Bonus

zo

e (lc

>



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02, 2023 till February 02,2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02, 2024 till February 02,
2O26 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last one year

ts 9, 1ST FLR sAI'IGHAVI APTs, KAMLA NEHRU CROSS ROAD IJO 1, KANDIVALI WEST, MUMtsAI

MAHARAsHTRA. INDIA, .100067

Cumulative
number of

Equity Shares

Acquisition
price per

share
(including
securities
premium)

(r)

Total Cost
(r)

Weighted
Average Cost

(wAc)

Cumulatlve amount
pald for the Egulty

Shares
Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Face
Value (l)

No. ofshares
acquired/
allotted

A B c D= A'C F=E/B EPrimary Transactions
280 1 39,905Cash Februarv 19,2025 1 500 500 279.81 139,905ESOP Attotment

640.00 1.440.00c 575 1,579,905ESOP Allotment Cash February 19,2025 1 2,25Q 2,750
1 16.2U 19,014 845.00 13,759,344 807 15,339,249ESOP Allotment Cash February 19,2025

832 16.088.349Februarv 19.2025 1 330 19,344 2,270.00 749,10CESOP Allotment Cash

279.81 1 57,533 816 16,245,882Cash March 26, 2025 1 563 't9,907ESOP Attotment
24.337 640.00 2,835,200 7U 1 9,081,082Cash March 26, 2025 1 4,430ESOP Atl.otment

4.n4.E3659,436 E46.00 29,693,754 EZ1ESOP Attotment Cash March 26, 2025 1 35,099
958 62,905,5866,225 65,661 2,270.00 14,130,750ESOP Attotment Cash March 26, 2025 1

804,500 967 63,710,0861 250 65,911 3,218.00ESOP Allotment Cash March 26, 2025
640.00 1,280,000 957 64,990,086Aoril 02. 2025 1 2,000 67,911ESOP Attotment Cash



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02, 2023 till February 02, 2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02, 2024 ttll February 02,
2O26 and in the last year i.e. from February 02, 2025 till February 02, 2026, were acquired by all shareholders.

Last one year

ts 9, 1 ST FLR SANGHAVI A.PTS, K.ATIALA NEHRU CROSS ROAD NO 1 , KANDIVALI WEST. MUMBAI,
MAHAMSHTRA, INDIA, 400067

i

.'L

Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Face
Value (t)

No. of shares

acquired/
allotted

Cumulative
number of

Equity Shares

Acquisltion
price per

share
(including
securities
premlum)

(r)

Total Cost
(r)

Weighted
Average Cost

(wAc)

Cumulatlve amourt
pald for the Equlty

Shares

ESOP Attotment Cash ADrit 02. 2025 1 5.562 73,473 846.00 4.705.452 949 69.695.53E
ESOP Atlotment Cash April 02, 2025 1 7,969 81,442 2,270.00 1 8,089,630 1,078 87.785.168
ESOP Attotment Cash April22,2025 1 3,1 18 84,560 846.00 2,637,828 1,069 90,422,996

ESOP Allotment Cash 1 500 8s.060 2.270.00 1 .1 35.000 1.076 91.557.996Apnl.22,2025
ESOP Atlotment Cash Aonl22.2O25 1 50 85,1 10 3,218.00 1 60,900 1,078 91.718.896

ESOP Atl.otment Cash Aprit 23. 2025 1 60,280 145,390 M6.00 50,996,E80 982 142,715,776

154.190 640.00 5.632.000 962 148.347.776ESOP Al.totment Cash May 26, 2025 1 8,800

1 3.141 't57,331 846.00 2.657,286 96C 1 51 ,005,062ESOP Atlotment Cash l\tay 26, 2025

ESOP Attotment Cash Mav 26. 2025 1 200 157,531 3,218.00 643,600 963 151,648,662

151.798.662ESOP Attotment Cash June 16, 2025 1 3,750 161,281 40.00 1 50,000 941

846.00 255.981.834 879 407.780.496ESOP Allotment Cash June 16, 2025 1 302,579 463,860
'l 495 4U,355 2,270.00 1.123.650 EE1 40,8,9M,146ESOP Attotment Cash June 16, 2025

ESOP Al,l.otment Cash June 16, 2025 1 75 4U,430 3,218.00 241,350 881 409,145,496

4U.430 E46.00 16.920.000 88C 426.065.496ESOP Allotment Cash June 25, 2025 1 20,000

June 25. 2025 1 12,500 496,930 2,270.W 28.375,000 914 454,440,496ESOP Attotment Cash

EE4 461.348.445ESOP Al,lotment Cash June 28, 2025 1 24,688 521,618 279.81 6,907,949

640.00 3.583.360 882 464,931,805ESOP Attotment Cash June 28, 2025 1 5,599 527,217

76.402 603,619 846.00 u,636,092 877 529,567,E97ESOP Allotment Cash June 26, 2025 1

?it



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02,2023 till February 02,2026, in the last eighteen months from the date ofthe Red Herring Prospectus i.e. from August 02, 2024till February 02,
2O26 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last one year

ts 9, I ST FLR SAI'.|GFIAVI APTS, KAr\ALA I'IEHRU CROSS ROAD NO 1 , KANDIVALI WEST, MUMtsAl,
MA.HARASI-iTRA, INDIA, {00067

ria /.
r-i . 14 e

*
€

Weighted
Average Cost

(wAc)

Cumulatlve amount
pald for the Egulty

Shares

Face
Value ({)

No. of shares
acquired/
allotted

Cumulative
number of

Equity Shares

Acquisition
price per

share
(including
securities
premium)

(r)

Total Cost
(r)Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

933 5E6.726.4971 25,1 EC 628,799 2,270.00 57,1 5E,600ESOP Allotment Cash June 28, 2025

3,218.00 1.206,750 934 587,933,247Cash June 28, 2025 1 375 629,174ESOP Attotment
597.285.647633,294 2,270.00 9,352,40 943ESOP Al,totment Cash June 28, 2025 1 4,12C

941 597,296,6471 1,375 634,669 8.00 11,000ESOP Altotment Cash September 24,2OZ5
55.96 f1,924 938 597,48,567Seotember 24.2025 1 2,00c 636,669ESOP Attotment Cash

597.971.717637,544 643.60 563,1 50 938Cash Seotember 24.202s 1 875ESOP Atl.otment
925 605,916,71717,50(. 655,U4 454.OO 7,945,000ESOP Al,l.otment Cash September 24,2025 1

4.937.600 88'l 610,E54,3't71 38,575 693,619 128.00ESOP Al,l.otment Cash September 24,2025
169-20 15.568,769 797 626,423,661 92,0',t4 785,633ESOP Al,Lotment Cash September 24,2025

629.920.586848,1 33 55.96 3,497,504 743Cash November 07 ,2025 1 62,500ESOP ALLotment
741 63E.306,694861 ,1 63 643.50 8,3E6,108Cash November 07, 2025 1 1 3,030ESOP Attotment

62.567.453 569 700,E74,1471 369,7U 1,230,947 169.20ESOP Allotment Cash November0T,2025
720.7'.10.9/47128.00 19,836,80C 520November 07,2025 1 154,975 1,385,922ESOP Altotment Cash

513 792,041,1571.543.037 454.00 71,330,21(,Cash November0T,2025 1 157,115ESOP Allotment
Transactions

792,M1,157497'l 50,000 1,593,03'lGift Gifr Juty 02, 2025
481 792,041,1571.643,031Gifr Jutv 02, 2025 1 50,000Gift

792.041.1574011 333,412 1,976,449Gift June 10, 2025Gift
30c 792,041,1571 666,588 2,643,037Gift Gift May 14,2025

E3 792,A41,1579.576.213Jutv 29. 2025 1 6,933,'176Bonus Bonus
792.04't.1579.576.213Total

[,lenibershlr
3

lert a ^



NIKUNJ RAICHUM & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02, 2023 tilt February 02, 2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02,2024 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last 1 8 l{onths

B 9, 15T FLR SP.l.lGliAvl APTS, KArrll-A NEHRU CROSS ROAD NO 1. KANDIVALIWEST, MUMBAI,
MAHARAsHTRA, II'IDIA, .100067

(.

d

Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Face

Value ({)

No. of shares

acquired/
allotted

Cumulative
number of

Equity Shares

Acquisition
prlce per

share
(including
securities
premium)

(r)

Total Cost
(r)

Weighted
Average Cost

(wAc)

Cumulative amount
pald for the Equity

Shares

B c D= A*C F=E/B EPrimary Transactions A

Auqust 23,2024 1 3,226 3,226 ?79.81 902,667 280 902,667ESOP Attotment Cash

2.976.300 472 3.878.967ESOP Attotment Cash Auqust 23,2024 1 5,000 8,226 59s.26

2,200 10,426 610.00 1,342,000 501 5,220,967ESOP Attotment Cash August 23,2024 1

555 9,512.167ESOP Attotment Cash Auqust 23,2024 1 6,705 17,131 640.00 4,291,20Q

46,278 846.00 24,658,362 738 34,170,529ESOP Attotment Cash August 23,2024 1 29,147
734 34,181,529Seotember 13.2024 1 275 46,553 40.00 1 1,000ESOP Altotment Cash

279.81 279,U4 725 34,461,339ESOP Attotment Cash September 13,7024 1 1,000 47,553

2,000 49,553 595.76 1,190,524 719 35,651,859ESOP Attotment Cash September 13,2024 1

708 41,162,259Seotember 13,2024 1 8,610 58,1 63 640.00 5,510,400ESOP Attotment Cash

846.00 23.845,356 753 65,007,615ESOP Attotment Cash September 13,2024 1 28,186 86,349

65.012,6155,000 91,349 1.00 5,00c 712ESOP Attotment Cash September 20,2024 1

300,00( 661 65,312,615Seotember 20.2:024 1 7,500 98,849 40.00ESOP Attotment Cash

104,348 640.00 3,51 9,36C 660 68,E31,975ESOP Allotment Cash September 20,2024 1 5,499
691 86,562,4431 20,958 1 25,306 846.00 17,730,46tESOP Attotment Cash September 20,2024

2,270.00 1,648,02( 7W 88,210,463Cash September 20,2024 1 726 126,032ESOP Altotment
681 88,360,463129,782 40.00 1 50,000ESOP Allotment Cash October 30,2m4 1 3,750

965,345 670 89,325,E081 3,450 133,232 779.81ESOP Attotment Cash October 30,2024
89,921,068134,732 595.26 595,260 670Cash October 30,2024 1 1,000ESOP Attotment

5,056.640 668 94,977,7081 7,901 142,133 640.00ESOP Attotment Cash October 30,2024



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February OZ,2023 till February 02,2026, in the last eighteen months from the date ofthe Red Herring Prospectus i.e. from August OZ,2OZ4 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last 18 lrtonths

6 9, 15T FLR sA.I'IGIIAVI A.PTs, KA'ILA NEI.IRU CRO55 ROAD NO 1, KANDIVALI WEsT, MUMtsAI,

MAHARASHTRA, il'rDrA, .{00067

Cumulative
number of

Equity Shares

Acquisition
prlce per

share
(including
securities
premium)

(<)

Total Cost
(r)

Welghted
Average Cost

(wAc)

Cumulative amount
pald for the Equlty

Shares
Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Face

Value (t)

No. of shares

acquired/
allotted

33,293 175,426 846.00 28,165,878, 702 123,143,586ESOP Attotment Cash October 30,2m4 1

71C 125,154,806Cash october 30,2024 1 886 176,312 2,270.00 2,011,22CESOP Attotment
178,812 279.81 699,524 7U 125,854,331ESOP Attotment Cash December U,2024 1 2,500

7U 126,427,1311 895 179,707 640.00 572,80(ESOP Attotment Cash December 04,2024
223,681 846.00 37,2m,0U 732 163,629,135ESOP Attotment Cash December U,2024 1 43,974

793 '1u,701,5451 9,283 232,9U 2,270.00 21,072,41(,ESOP Attotment Cash December M,2024
40.00 5,52t 792 1U,707,065Cash January 10,2025 1 138 233,102ESOP Attotment

187,247.865237,072 640.00 2,540,800 790ESOP Atlotment Cash January 10,2025 1 3,970
797 214,446,7651 32,1 50 269,2,22 846.00 27,198,900ESOP Attotment Cash January 10,2025

2,270.00 1,986,250 801 216,433,015Cash January 10,2025 1 875 270,097ESOP Attotment
801 216,438,455136 270,233 40.00 5,40ESOP Al,l.otment Cash January 29,2025 1

1.958,670 788 218,397,1251 7,000 2n,233 279.81ESOP Attotment Cash January 29,2025
218,493,125277,383 640.00 96,000 788Cash January 29,2025 1 150ESOP Attotment

789 224,304,2996,869 284,252 8,15.00 5,811,174ESOP Attotment Cash January 29,2025 1

224,985,2992,270.00 681,000 7911 300 284,552ESOP Attotment Cash January 29,2025
792 231,541,799292,302 8,15.00 6,556,500Cash January 31,2025 1 7,750ESOP Atlotment

3,268,800 799 234,810,5991 1,40 293,742 2,270.00ESOP Attotment Cash January 31,2025
798 734,950,504294,242 279.81 1 39,905February 19,2025 1 500ESOP Altotment Cash

. 1,,140,00C 797 236,390,5(X1 2,250 296,492 640.00ESOP Altotment Cash February 19,2025
80c 250,149,U8312,756 846.00 13,759,34February 19,2.025 1 16,2UESOP Attotment Cash
E01 250,89E,94E330 31 3,086 2,270.0O 749,10CESOP Attotment Cash February 19,2025 1



NIKUNJ RAICHURA & ASSOCIATES
C HARTERE D .ACCOU NT,ANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02, 2023 till February 02, 2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02, 2024 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last 18 lrtonths

6 9. 15T FLR SANGI1AVI APTS, KAMI.A NEI1RU CRO55 ROAD NO 1, KANDIVALI WEsT, MUMBAI.
MAHARAsHTRA, II'IDIA. .{00067

rJ;- i' r'Y

(t)

No. of shares
acquired/
allotted

Cumulative
number of

Equity Shares

Acquisition
price per

share
(including
securities
premium)

(r)

Total Cost
(<)

Weighted
Average Cost

(wAc)

Cumulative amount
paid for the Equlty

Shares
Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Face

Value (t)

ESOP Attotment Cash March 26, 2025 1 563 313,U9 279.81 1 57,533 80c 251,056,481

798 253,891,681ESOP AtLotment Cash March 26, 2025 1 4,430 318,079 640.00 2,835,20C

35,099 353,1 78 846.00 29,693,754 801 283,585,435ESOP Attotment Cash March26,2075 'l

297,716.185Cash Itarch26,2025 1 6,225 359,403 2,270.00 14,130,750 828ESOP Attotment
359,653 3,218.00 804,500 83C 298,520,685ESOP ALl.otment Cash March 26, 2025 1 250

829 299,800,685Aorit 02. 2025 1 2,000 361,653 640.00 1,280,000ESOP Attotment Cash

846.00 4,705,452 829 304,506,1 37ESOP Al.Lotment Cash Aorit 02, 2025 1 5,562 367,215
322.595,7671 7,969 375,1U 2,270.00 1 8,089,630 86CESOP Attotment Cash Aprit 02, 2025

2.637.828 86C 325,233,595Aonl22,2025 1 3,1 18 378,302 846.00ESOP Attotment Cash

378,802 2,270.00 1 , 1 35,000 862 326,368,595ESOP Attotment Cash April22,7075 1 500

862 326,529,4951 50 378,852 3,218.00 160,900ESOP Attotment Cash Apnl22,7025
846.00 s0,996,880 860 3n,526,375Aorit 23, 2025 1 60,280 439,132ESOP Attotment Cash

383.1 58,3758,800 447,932 640.00 5,632,000 855ESOP Al,Lotment Cash \{av26,2025 ,|

2,657,286 855 385,81 5,661Mav 26. 2025 1 3,141 451,073 846.00ESOP Attotment Cash

451,273 3,218.00 643,600 856 386,459,261Cash liav ?6,2025 1 200ESOP Attotment
1 50,000 850 386,609,2611 3,750 45s,023 40.00ESOP Attotment Cash June 15, 2025

846.00 255,981,834 848 642,591,095June 16, 2025 1 302,579 757,602ESOP AtLotment Cash

u9 u3,714,745758,097 2,270.00 1,123,65QESOP Attotment Cash June 16, 2025 1 495
241,350 849 u3,956,0951 75 758,172 3,218.00ESOP Attotment Cash June 16,2025

849 660,876,095778,172 846.00 16,920,00QESOP Attotment Cash June 25, 2025 1 20,000
28,375,000 ET2 689,251,095June 25,2025 1 12,500 790,672 2,270.00ESOP Attotment Cash



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02,2023 tilt February 02,2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02,2OZ4 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last 18 Months

l'flUllitsAl

i:iembe rship
t:c,{p3r

Weighted
Average Cost

(wAc)

Cumulative amount
paid for the Equlty

Shares

Face

Value (t)

No. of shares
acquired/
allotted

Cumulative
number of

Equity Shares

Acquisition
price per

share
(including
securities
premium)

(r)

Total Cost
({)Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

279.81 6.907.949 854 696,159,04Cash June 28, 2025 1 24,688 81 5,360ESOP Attotment
699,742.44820,959 640.00 3,583,360 852ESOP Attotment Cash June 28, 2025 1 5,599

u.636,092 852 7&,378,4961 76,402 897,361 846.00ESOP Altotment Cash June 28, 2025
821.537,096922,541 2,270.00 57,158,604 891Cash June 28, 2025 1 25,1 80ESOP Attotment

1.206.754 891 822,743,8461 375 922,916 3,2't8.00ESOP Altotment Cash June 28, 2025

927,036 2,270.00 9,352,400 898 832,096,246June 28, 2025 1 4,120ESOP Attotment Cash

896 832,107,2461 1,375 928,411 8.00 11,q)0ESOP Attotment Cash September 24,2025
55.96 111,92Q 894 832,219,166Seotember 24,?:025 1 2,000 930,411ESOP Altotment Cash

894 832,782,316931,286 643.60 563,1 50ESOP Attotment Cash September 24,2025 1 875
7,945,0ffi 886 840,727,3161 17,500 948,786 454.00ESOP Attotment Cash September 24,?:025

u5,6U,916128.00 4,937,604 856Seotember 24,2025 1 38,575 987,361ESOP Attotment Cash
798 861,233,68592,014 1,079,375 169.20 15,568,769ESOP Attotment Cash September 24,20?5 1

55.96 3,497,50C 75t 8U,731,1851 62,500 1,141,875ESOP Attotment Cash November 07,2025
75( 873,117,2931,154,905 643.60 8,386,108November 07,2025 1 1 3,030ESOP Attotment Cash

62,567,453 614 935,68r'.,745369,7U 1,524,689 169.20Cash November 07,2025 1ESOP Altotment
569 955,521,545128.00 19,836,80(1 154,975 1,679,6UESOP Attotment Cash November 07,2025
559 1,026,851J551,836,779 454.00 71,330,21(November 07,2025 1 157,115ESOP Attotment Cash

6 9. 1ST FLR SAI.IGI-IAVI APTs, KAMI-A I.IEHRU CRO55 ROAD NO 1, KANDIVALI WEsT, MUMBAI

MAHARASHTRA, II'{DIA, 100067

Ac



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02, 2023 till February 02, 2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02, 2024 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last 18 ilonths

a3

6 9, I5T FLR SANGHAVI APTS, KAIAI-A NEI.IRU CRO55 ROAD NO 1, KANDIVALI WEsT, MUMBAI

MAHARASI.ITRA, INDIA, .{00067

Cumulative amount
paid for the Equlty

Shares

Face

Value (t)

No. of shares
acquired/
atlotted

Cumulative
number of

Equity Shares

Acqulsitlon
price per

share
(including
securities
premium)

({)

Total Cost
(r)

Welghted
Average Cost

(wAc)
Nature of transaction

Nature of
conslderation
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Transactions
473 1,026,851,755Gift June 10, 2025 1 333,412 2,170,191Gift
362 1,026,851,755666,588 2,8i'6,n9Gift Gift llav 14,2025 1

2,270.00 3,949,80C 363 1,030,801,555January 09,2025 1 1,740 2,939,5'tgCash Cash
3il 1.034,728,6551,730 2,8/10,249 2,270.00 3,927,10CCash Cash January 09,2025 1

98 1,034,728,655Jutv 29. 2025 1 7,722,024 10,562,273Bonus Bonus
1,034,728,655Total 10,562,273



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02, 2023 tilt February 02, 2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02, 2024 till February 02,
2026 and in the last year i.e. from February 02, 2025 till February 02,2026, were acquired by all shareholders.

Last three years

S 9, 'IST FLR SAI.IGHAVI APTs, KAMI.A NEHRU CRO55 ROAD NO 1, KANDIVALI WEsT, MUMBAI.
MAHARASHTRA. II'IDIA, .100067

14tulliiiE;r:i

i1^*.^^--Li^!;r=l il::l!!r:U
itc,'ilt'!,!0?.'u4!r-rvv

Face

Value (t)

No. of shares
acquired/
altotted

Cumulative
number of

Equity Shares

Acqulsition
price per

share
(including
securities
premium)

(r)

Total Cost
({)

Weighted
Average Cost

(wAc)

Cumulative amount
paid fior the Equity

Shares
Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Primarv Transactions A B c D= AtC F=UB E

377,74 280 377,74ESOP Altotment Cash March 06, 2023 1 1,350 1,350 279.81

9,000 1 0,350 640.00 5,760,000 593 6,137,74ESOP Attotment Cash March 06, 2023 1

&1 8.177,45CMarch 06, 2023 1 2,411 12,761 846.00 2,039,706ESOP Altotment Cash

846.00 3,397,s36 690 11,574,986ESOP Attotment Cash Aprit 13,2023 1 4,016 16,7n
11.579,9865,000 T,7n 1.00 5,000 532ESOP Attotment Cash May 20, 2023 1

6,10.00 1,920,00€ 545 13,499,986Cash Mav 20, 2023 1 3,000 24,7nESOP Attotment
15.209,7522,021 26,798 846.00 1,709,766 568ESOP Attotment Cash May 20, 2023 1

48.800,00€ 599 u,009,752June 05, 2023 1 80,000 106,798 610.00ESOP Attotment Cash

108,048 640.00 800,00€ 600 u,909,752ESOP Al,[otment Cash June 05, 2023 1 1,250
601 65,1 38,0001 388 1 08,436 846.00 328,248ESOP Attotment Cash June 05, 2023

279.81 209,858 599 65,347,857Cash Jutv 25, 2023 1 750 't09,186ESOP Attotment
600 67,587,8573,500 112,686 640.00 2,240,0O4ESOP Attotment Cash Juty 25, 2023 1

846.00 3.742,7U 609 71,330,561Jutv 25. 2023 4,424 117,11CESOP Attotment Cash

612 71,7U,561200 117,31C 2,270.00 454,00CESOP Atlotment Cash Juty 25, 2023 1

640.00 138,240 612 71,927.,8011 216 117,52CESOP Altotment Cash August 08, 2023
72,517,539118,729 846.00 594,73E 613Cash Auqust 08, 2023 1 703ESOP Attotment

614 73,797,5392,000 170,229 640.00 1,280,000ESOP Attotment Cash September 28,2023 1

E46.00 I,20s,550 617 75,003,0891 1,425 121,654ESOP Attotment Cash September 78,2023
617 76,123,0E9123,4U 640.00 1,120,000Cash october 31,2023 1 1,750ESOP Attotment
617315 123,719 846.00 266,490ESOP Attotment Cash October 31,2023 1



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02, 2023 till February 02, 2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02,2024 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last three years

B 9, l5TFLR SAI'IGHAVIAPTS, KAMLA I.IEHRU CROsS ROAD NO 1, KANDIVALIWEST. MUMBAI

MAHARASHTRA, II.{DIA. ..100067

Cumulative amount
paid for the Equity

Shares

Face

Value (t)

No. of shares

acquired/
allotted

Cumulative
number of

Equity Shares

Acquisition
price per

share
(including
securities
premium)

(r)

Total Cost
(r)

Weighted
Average Cost

(wAc)
Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
altotment / transfer

F=E/B EA B c D= AtCPrimary Transactions
40.00 1 1,000 616 76,400,579ESOP Altotment Cash December 02,2023 1 275 123,994

616 76,536,7851 161 124,155 846.00 136,206ESOP Attotment Cash December z0z3
40.00 4A 616 76,536,825Cash January 22,2024 1 1 1?4,',156ESOP Attotment

76.9U,825124,856 640.00 448,00C 617ESOP Attotment Cash January 22,2024 1 700
1.580,328 62C 78,565,1 53January 22,2024 1 1,868 126,724 82t6.00ESOP Attotment Cash

79.132,653126,974 2,270.00 567,5U 623ESOP Attotment Cash January 22,?:024 1 250
960,00[ 623 80,092,6531 1,500 128,474 640.00ESOP Altotment Cash February 26,2024

846.00 2,576,916 629 82,669,569Cash February 26,2024 1 3,046 131,52CESOP Attotment
629 u,749,5693,250 134,774 640.00 2,090,00cESOP Attotment Cash I'/lorch?7,2024 1

846.00 5,013,396 638 89,762,965ItarchZ7,2024 1 5,926 140,696ESOP Attotment Cash

638 89,766,965140,796 40.00 4,00cESOP Attotment Cash April16,2024 1 100

1,984,00( 638 91,750,9651 3,100 143,896 640.00ESOP Attotment Cash April 16,2074
130,021,4671 89,1 33 846.00 38,270,502 687Cash Aoril 16,2024 1 45,237ESOP Attotment

6.923,500 713 136,944,9671 3,050 192,183 2,270.00ESOP Allotment Cash April 16,2024
137,014,920279.81 69,953 7121 250 192,433ESOP Attotment Cash May 03, 2024

709 142,982,920201,758 640.00 5,968,000Mav 03, 2024 1 9,325ESOP Allotment Cash

42,527,574 736 185,510,49450,269 252,027 846.00Cash May 03, 2024 1ESOP Altotment
768 197,541,4942,270.00 12,031,0001 5,300 257,327ESOP Atlotment Cash May 03,2024
769 200,719,070261,083 846.00 3,',17/,576Mav 07,2024 1 3,756ESOP Allotment Cash

4,320,000 766 205,039,0701 6,750 267,833 64p.00ESOP Allotment Cash May 14,2024

NrtUi'l'BAl

lfiembershiP
No. 

ffasi

RA4
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Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02, 2023 till February 02, 2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02, 2024 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last three years

Cumulative
number of

Equity Shares

Acquisitlon
price per

share
(including
securities
premium)

(<t

Total Cost
(<)

Weighted
Average Cost

(wAc)

Cumulative amount
paid for the Equity

Shares
Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Face

Value (t)

No. of shares

acquired/
allotted

A B c D= ArC F=E/B EPrimary Transactions
25,962.894 774 231,001,964llav 14,2024 1 30,689 298,522 846.00ESOP Attotment Cash

301,662 2,270.00 7,127,8U 789 238,129,7UESOP Attotment Cash llav 14,2024 1 3,140
7A 239,032,4311 3,226 3(X,888 279.81 90,.,667ESOP Attotment Cash Auqust 23, 2024

595.26 2,976JN 781 242,O08,731Cash Ausust 23, 2024 1 5,000 309,888ESOP Attotment
78C 243,350,7312,200 312,088 610.00 1,342,00CESOP Altotment Cash August 23, 2024 1

640.00 4,291,20C m 247,&1,931Aueust 23. 2024 1 6,705 318,793ESOP Attotment Cash
783 272JW,293347,94C 846.00 u,658,362Cash Aueust 23, 2024 1 29,147ESOP Attotment

11,00c 7n 272,311,2931 275 348,2',15 40.00ESOP Attotment Cash September 13,2024
279.81 279,81( 781 272,591,103Seotember 13,?:024 1 1,000 349,215ESOP Attotment Cash

78C 273,781,6232,000 351,215 595.26 1,190,520ESOP Attotment Cash September 13,2024 1

640.00 5,510,400 NC 279,292,0231 8,610 359,825ESOP Attotment Cash September 13,2024
7E1 303,137,379388,011 846.00 23,M5,356Cash September 13,2024 1 28,186ESOP Attotment

5,000 771 303,142,3791 5,000 393,01 1 1.00ESOP Atlotment Cash September 20,2024
303,42,379400,51 1 40.00 300,000 758September 20,7024 1 7,500ESOP Atlotment Cash

3.51 9.360 756 306,961,7395,499 406,010 640.00Cash September 20, Z0Z4 1ESOP Attotment
324.692,207M6.00 17,730,468 7641 20,958 426,968ESOP Attotment Cash September 20,2024

763 326,340,227427,694 2,270.00 1,6/,8.0':ASeotember 20,2024 1 726ESOP Attotment Cash
1 50,000 757 326,490,2273,750 431,444 40.00Cash October 30,2024 1ESOP Allotment

753 327,455,571279.8',1 965,3451 3,450 434,894Cash October 30,?:024
753 328,050,E31435,894 595.26 595,26CCash october 30,2024 1 1,000EJVru

E<r.lD A 5,056,U0 751 333,107,471Cash October 30,2024 1 7,901 443,795 ffi.00
846.00 28.165.878 757 361,273,349Cash october 30,2024 1 33,293 477,088

ESOP Cash October 30,2024 1 886 477,974 2,270.@ 2,011,22C 764 363,284,569

279.81 699,525 758 363,9U,O94Cash December 04,2024 1 2,500 480,474
-!-
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Annexure- C

The calculation of the weighted ayerage cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02,2023 tilt February 02,2026, in the last eighteen months from the date ofthe Red Herring Prospectus i.e. from August OZ,2024 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last three years

Cumulatlve amount
pald forthe Equlty

Shares

No. of shares

acquired/
allotted

Cumulative
number of

Equity Shares

Acquisition
price per

share
(including
securities
premium)

(<)

Total Cost
(r)

Weighted
Average Cost

(wAc)
Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Face
Value (t)

F=ElB EA B c D= AtCPrimary Transactions
640.00 572,800 757 3U,556,894Cash December U,2024 1 895 481,369ESOP Altotment

765 401,758,8981 43,974 525,343 846.00 37,202,@4ESOP Atl,otment Cash December U,2024
2,270.00 21,072,414 791 422,831,308Cash December M,2024 1 9,283 534,626ESOP Attotment

791 422,836,828138 534,764 40.00 5,52CESOP Attotment Cash January 10,2025 1

2,540,800 79C 425,377,6281 3,970 538,734 640.00ESOP Attotment Cash January 10,2025
452.576,528570,884 846.00 27,198,90C 793Cash January 10,2025 1 3?-,150ESOP Attotment

795 4y,567,n8875 571,759 2,270.00 1,986,?5CESOP Attotment Cash January 10,2025 1

5,44 795 4r4,568,2181 136 571,895 40.00ESOP Attotment Cash January 29,2025
456,526,888578,895 279-81 1,958,67C 789Cash January 29,2025 1 7,0WESOP Attotment

96,00c 789 456,622,8881 't50 579,U5 640.00ESOP Al.lotment Cash January 29,2025
462,434,062846.00 5,811,174 789January 29,2025 1 6,869 585,914ESOP Attotment Cash

79( 463,115,062300 586,214 2,270.00 681,00CCash January 29,2025 1ESOP Attotment
8,{6.00 6,556,5tr 791 469,671,5621 7,750 593,9UESOP Attotment Cash January 31,2025

794 472,940,362595,4U 2,270.O0 3,268,8mJanuary 31,2025 1 1rffiESOP Attotment Cash
1 39,905 794 473,080,2611 500 595,9U 279.81ESOP Attotment Cash February 19,2025

793 474,520,26t598,154 640.00 1,440,0NFebruarv 19.2025 1 7,250ESOP Attotment Cash
13,759,344 795 488,279,61116,264 614,418 846.00Cash February 19,2025 1ESOP Attotment

795 489,02E,7112,270.00 749,10Q1 330 614,74EESOP Attotment Cash February 19,2025
1 57,533 795 489,186,244615,311 ?,79.81tr{arch 26, 2025 1 s63ESOP Attotment Cash

492,021,4442,835,200 7941 4,430 619,741 6,10.00Cash lAarch26,2025
797 521,715,196,Cash March 26, 2025 1 35,099 654,840 846.00 29,693,754

E11 535,845,9481 6,225 661,065 2,270.OO 14,130,754Cash March 26, 2025

536,650,448Cash March 26, 2025 1 250 661 ,31 5 3,218.00 804,5m 811

663,31 5 640.00 1,2E0,000 811 537,930,448Cash April02,2025 1 2,000

B 9, 1ST FLR SANGHAVI APTS, KAiALA NEHRU CROSS ROAD NO 1, KANDIVALI WEsT, MUMBAI,
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Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02,2023 till February 02, 2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02,2024 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last three years

Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Face
Value (t)

No. of shares
acquired/
allotted

Cumulative
number of

EqUity Shares

Acquisition
price per

share
(including
securities
premium)

(r)

Total Cost
(r)

Welghted
Average Cost

(wAc)

Cumulative amount
pald for the Equity

Shares

ETransactions A B c D= A'C F=VB
668,8n 846.00 4,705,452 811 542,635,900ESOP Attotment Cash Aprit 02, 2025 1 5,562

Aorit 02. 2025 1 7,969 676,U6 2,270.00 18,089,630 828 560,725,53OESOP Attotment Cash

679.9U 846.00 2,637.828 829 563,363,358ESOP Al.totment Cash 4pn127,2025 1 3,1 18

564.498.3581 500 680,464 2,270.00 1 ,1 35,000 830ESOP Attotment Cash 4pn122,2025
3,218.00 160,90C 830 56/.,659,258ESOP Attotment Cash Aonl22,2025 1 50 680,514

61 5.656.13860,280 740,794 846.00 50,996,88C 831ESOP Attotment Cash Aprit 23, 2025 1

829 621,288,138Mav 26. 2025 1 8,800 749,594 640.00ESOP Attotment Cash

846.00 2,657,286 829 623,945,424ESOP Attotment Cash Mav 26, 2025 1 3,141 752,735

200 752,935 3,218.00 643,600 830 624,589,C24ESOP Attotment Cash tt.av26,2025 1

826 624,739,024June 16, 2025 1 3,750 756,685 40.00 1 50,00cESOP Attotment Cash

1,059.264 846.00 255,98't,834 831 880,720,85EESOP Attotment Cash June 16,2025 1 302,579
832 881,844,5081 495 1,059,759 2,270.00 1,123,65CESOP Attotment Cash June 16, 2025

1.059.834 3,218.00 241,35C 832 882,085,858Cash June 16, 2025 1 75ESOP Allotment
833 899,005,8581 20,000 1,079,834 846.00 1 6,920,00CESOP Atlotment Cash June 25, 2025

2,270.00 28,375,00( u9 927,380,858June 25, 2025 1 12,500 1,092,334ESOP Attotment Cash

836 934,288,8071,117,022 279.81 6,907,949Cash June 28, 2025 1 24,688ESOP Attotment
3,583,360 835 937,ET2,1675,599 1j22J21 640.00ESOP.AItotment Cash June 28, 2025 1

1.002,508,259846.00 u,636,092 836June 28, 2025 1 76,402 1,199,023Cash
866 1,059,666,8591,224,203 2,270.00 57,1 58,600Cash June 28, 2025 1 25,180

1,206,750 E66 1,060,873,609June 28,2025 1 375 1,224,57t 3,21E.00Cash

Cash June 28, 2025 1 4,120 1 2,270.00 9,352,404 E71 1,070,226,N9
1.070.237.009Cash Seotember 24,2025 1 1,375 1,?,30,073 8.00 1 1,000 E70

Cash SeDtember 24,2025 1 2,000 1,232,073 55.96 111,920 869 1,070,348,929

Cash Seotember 24.?:025 1 875 1,232,94 643.60 563,1 50 869 1,070,912,079F
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Annexure- C

The calculation of the weighted average cost of acquisition at which Equity Shares of the Company were transacted in the last three years from the date of the Red Herring
Prospectus i.e. from February 02, 2023 tilt February 02, 2026, in the last eighteen months from the date of the Red Herring Prospectus i.e. from August 02, ZO24 till February 02,
2026 and in the last year i.e. from February 02,2025 till February 02,2026, were acquired by all shareholders.

Last three years

Cumulative
number of

Equity Shares

Acquisition
price per

share
(including
securities
premium)

(r)

Total Cost
(r)

Wdghted
Average Cost

(wAc)

Cumulative amount
paid for the Equity

Shares
Nature of transaction

Nature of
consideration
(Cash/ other
than cash)

Date of acquisition/
allotment / transfer

Face
Value (t)

No. of shares

acquired/
allotted

Primarv Transactions A B c D= A*C F=VB E

454.00 7,945,000 863 't,078,857,079ESOP Attotment Cash September 24,2025 1 17,50C 1,250,449

1 38,575 1,289,023 128.00 4,937,600 841 1,083,794,679ESOP Atlotment Cash September 24,2075
169.20 1 5.568,769 796 1,099,363,4ESOP Attotment Cash September 24,2025 1 9?,,014 1,381 ,037

1,443,537 55.96 3,497,500 7U 1,102,860,948ESOP AtLotment Cash November 07,2025 1 62,50C

763 1,111,247,056November 07,2025 1 13,03C 1,456,567 643.60 9,386,108ESOP Attotment Cash

169.20 62,567,453 u3 1,173,814,509ESOP Altotment Cash November 07,2025 1 369,784 1,826,35'l
1.193.651,3091 154,975 1,981,3?6 128.00 19,836,800 602ESOP Attotment Cash November 07,2025

71.330,210 592 1,264,981,519November 07,2025 1 157,115 2,138,441 454.00ESOP Attotment Cash

Transactions
578 1,2U,981,5191 50,000 2,188,41Gift Gift July 02,2025
565 1,2U,981,519Jutv 02, 2025 1 50,000 2,238,41Gift Gifr

1.2U381,5192.571,853 492Gift Gift June 10,2025 1 333,412
391 1,264,981,5191 666,588 3,238,441Gift Gift l,lay 14,7025

1 .268.931 ,3193,240.181 2,270.00 3,949,80C 3nCash January 09,2025 1 1,740Cash

3,927.10C 393 1,272,858,4191 1,730 3,241,911 2,270.00Cash Cash January 09,2025
149 1,772,85E,419January 16,2024 1 5,296,556 9,539,467Gift Gift
118 1,272,E58,419I 0,803,763Gift January 24,2024 1 2,265,296Gift

83,312,23C 125 1,356,170,U91 23,720 10,827,483 3,512.32Transfer Cash December 06,2023
135 1,466,351,75410.859,096 3,485.31 1 10,1 81,105Cash September 08, 2023 1 31 ,613Transfer

1 10,268,238 145 1,576,619,9921 31,638 10,890,734 3,485.31Cash September 08,2023
Cash September 08, 2023 1 31,638 10,922,372 3,485.31 110,268,238 154 1,6E6,EE8,230

Bonus Julv 29.2025 1 40.050.516 50.972.888 33 1,686,888,230

l---;.,-' ' : .1oO, 50,972,88E 1,686,888,230
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NIKUNJ RAICHURA & ASSOCIATES
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Date: February 02, 2026

To:

Kotak Mahindra Capital Company Limited
1 st Floor, 27 BKC, Plot No. C - 27
"G" Block, Bandra Kurla Complex
Bandra (East)
Mumbai - 400 051
Maharashtra, India

Morgan Stanley India Company Private Limited
Animus, Level 39 & 40
Pandurang Budhkar Marg, Worti
Mumbai - 400 018
Maharashtra, India

Goldman Sachs (India) Securities Private Limited
9th and 10th Floor, Ascent-Worli
Sudam Kalu Ahire Marg
Worn , Mumbai - 400 025

Maharashtra, India

Axis Capital Limited
lst Floor, Axis House
Pandurang Budhkar Marg, Worli
Mumbai - 400 025
Maharashtra, India

(Kotak Mahindra Capital Company Limited , Morgan Stanley India Company Private Limited, Goldman Sachs
(India) Securities Private Limited, Axis Capital Limited and any other book running lead managers
appointed by the Company are collectively referred to as the "Book Running Lead Managers" or the
-BRLMs-)

and

The Board of Directors
Fractal Analytics Limited
Level 7. Commerz ll
International Business Park, Oberoi Garden City
Off W. E. Highway, Goregaon (E)
Mumbai - 400 063
Maharashtra, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Fractal Analytics Limited
(the “Company” and such offering, the “Offer”)

Subject: Certificate on Financial Indebtedness

In relation to the Company and its subsidiaries, we, Nikunj Raichura & Associates (the “Firm”), are an
independent firm of chartered accountants, appointed by the Company in terms of our engagement letter
dated April 01 , 2025 and addendum thereon, in relation to the Offer. We have received a request from the
Company to provide certain confirmations in relation to the loans, advances and working capital faciLities
from banks/institutions and any other financial indebtedness of the Company and its subsidiaries on a
consolidated basis.

The preparation of the information contained in the certificate is the responsibiLity of the Management
of the Company, including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation, and
maintenance of internal controls relevant to the information covered in the certificate and applying an
appropriate basis; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring that the Company complies with the requirements of the
requested documents and provides all relevant information towards filing of red herring prospectus and
prospectus.

Pursuant to the requirements stated for the issuance of the certificate, it is our responsibiLity to provide
confirmation, based on the procedures performed and the evidence obtained, as to whether any matter
has come to our attention that causes us to believe that the information included in the certificate is not,
in all material respects, in agreement with the conditions specified therein.

fi)
WB

We hereby confirm that while providing this certificate, we have conducted our examination in accordance
with the “Guidance Note on Reports or Certificates for Special Purposes (Revised 2016)” (“Guidance Note”)
issued by the Institute of Chartered Accountants of India (“ICAl”). The Guidance Note requires that we

1 GHAVI APTS, KAMLA NEHRU CROSS ROAD NO 1, KANDIVALI WEST, MUMBAI,
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comply with the ethical requirements of the Code of Ethics issued by the ICAI. We have complied with the
relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services
Engagements.

We confirm that we have not been engaged or interested in the formation, promotion or management of
the Company. We further confirm that we satisfy the independence criteria, under applicable law,
including the Companies Act, 2013, as amended and the relevant regulations/circulars issued by the ICAI.

We have reviewed the (a) restated consolidated financial information of the Company as at and for the six
months ended September 30, 2025 and September 30, 2024 and as at the end of and for Fiscals 2025, 2024
and 2023 (“Fiscal years”) and such financial statements,; (b) documents pertaining to the financial
indebtedness of the Company and its Subsidiaries, sanction letters issued by the banks/ financial
institutions, loan agreements, deeds of hypothecation, pledge agreement, minutes of the meetings of the
Board of Directors of the Company (the “Board”), minutes of annual general meetings and extra-ordinary
general meetings of the Company, minutes of the meetings of various committees of the Board, return of
charge filed by the Company with Registrar of Companies, and (c) documents pertaining to balance
confirmations received from relevant Lender and banks, for the purpose of issuing this certificate.

We confirm that as on November 30, 2025, except as discLosed in “Annexure A” there are no other loans
and guarantees facility available / utiLized by the Company or its subsidiaries.

Further, we hereby confirm there are no guarantees provided by the promoters of the Company or any
other persons in relation to the borrowings of the Company and its Subsidiaries. The onLy instance of a
guarantee is one provided by the Company in respect of the term loan obtained by its subsidiary, Fractal
AnaLytics Inc.

We also confirm that, as on the date of this letter, none of the banks or institutions from whom the
Company or its subsidiaries have availed of debt facilities, have accelerated payment of the facility in full
or in part on account of default in the repayment in any instalment or interest due or for vioLation of any
other terms of any of the outstanding loans/ debt facilities granted to the Company and its Subsidiaries.

We confirm that the information in this certificate is true, fair and accurate.

This certificate is issued for the purpose of the Offer, and can be used, in full or part, for inclusion in the
red herring prospectus, prospectus and any other material used in connection with the Offer (together,
the “Offer Documents”) which may be filed by the Company with Securities and Exchange Board of India
(“SEBl”), BSE Limited and National Stock Exchange of India Limited (coLlectively, the “Stock Exchanges”),
Registrar of Companies, Maharashtra at Mumbai (the “RoC”) and / or any other regulatory or statutory
authority. We aLso consent to the inclusion of this certificate as a part of 'Material Contracts and
Documents for Inspection' in connection with the Offer, which will be available to the public for inspection
from the date of filing of the red herring prospectus until the Bid/Offer Closing Date. This certificate can
also be uploaded on the repository portal of the Stock Exchanges / SEBI as required pursuant to the SEBI
circuLar dated December 05, 2024, and the subsequent requirements of the Stock Exchanges / SEBI, as
applicable.

We hereby consent to the submission of this certificate as may be necessary, to SEBI, any regulatory /
statutory / governmental authority, the Stock Exchanges, the RoC or any other authority as may be
required and/or for the records to be maintained by the BRURs in connection with the Offer and in
accordance with applicable law.

This certificate, along with the annexures, may be relied on by the BRURs, their affiliates and Legal counsels
in relation to the Offer and to assist the BRLMs in conducting and documenting their investigation and due
diligence of the affaIrs of the Company in connection with the Offer. We hereby consent to this certificate
being disclosed by the BRLAAs, if required (i) by reason of any law, regulation, order or request of a court
or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in
connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding
or investigation.

Apart from above, this certificate should not be used, referred to, or distributed for any other purpose
without our prior written consent. Accordingly, we do not accept any liabiLity to any other party or for any
other purpose.

We undertake to update you of any changes in the abovementioned position until the date the Equity
Shares issued pursuant to the Offer commence trading on the Stock Exchanges. In the absence of:gay=
communication from us till the Equity Shares commence trading on the Stock Exchanges, you mpFRSiaM d />\
that there is no change in respect of the matters covered in this certificate. '$413-;PGN
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NIKUNJ RAICHURA & ASSOCIATES
CHAKrERED ACCOUNTANTS

All capitalized terms used but not defined herein shall have the meaning assigned to them in the Offer
Documents.

Yours sincerely,

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firm Registration No: 158531W

::,
M;;;rgb~.„,.LU+

N. A' Raicbturn,
Nikunj Raichura
Proprietor
Membership No. 180493

Date: February 02, 2026
Place: Mumbai

End: Annexure A

CC:

Khaitan & Co
Max Towers
7th & 8th FLoors
Sector 16B Noida
Gautam Buddh Nagar
201 301
Uttar Pradesh India

Shardul Amarchand Mangaldas & Co
24th fLoor, Express Towers
Nariman Point
Mumbai 400 021
Maharashtra, India

White & Case Pte. Ltd.
88 Market Street #41 -01
CapitaSpring
Singapore 048 948

Latham & Watkins LLP
9 Raffles Place
#42-02 Republic Plaza
Singapore 048 619
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Annexure A

1. Details of loans facilities available/utilized by the Company and its Subsidiaries:

INR in million

*;;"Particulars

Fund based
me
Term Loan 2,859 2,796

Line of Credit

Cash Credit
Working Capital
Total CN
mI nd based
Securea
Bank Guarantee
Total (B]
Combine.d Facilit
Secured

180

no
4,926 m7

20
20

Citibank - Combined Facility (Note 1 )

Total (C]mr red
Standard Chartered Bank - Combined Facility
Note 2

HSBC Bank - Combined Facijity (Note 3'
Total (Dl
MAm

220

220

B8

200
n8

5,551 2,796

Note 1: The combined facility from Citibank includes working capital, pre-shipment finance, bills
discounted, post-shipment finance, cash credit (CC), working capital demand loan, Bank guarantee and
commercial card facilities, with an overaLL sanctioned limit of INR 220 million.

Note 2: The combined facility from Standard Chartered Bank includes short-term loan facilities, with an
overall sanctioned limit of INR 185 million.

Note 3: The combined facility from HSBC comprises overdraft, working capital demand loan, export/seller
facilities including pre/post shipment seller loans (both export and domestic) and import/buyer facilities
including trade pay (both import and domestic) with an overall sanctioned limit of INR 200 million.

2. Principal terms of the borrowing available/utilized by the Company and its Subsidiaries:

Key terms of our borrowings are disclosed below:

1. Interest Rate: The interest rate for the working capital facilities available with the Company and
its Subsidiaries are typically tied to benchmarks such as the Marginal Cost of Funds based Lending
Rate (“MCLR”) or T-Bill Rate, which currently ranges from 9.2% to 10.3% per annum, and are
mutually agreed by the lender and the Company and its Subsidiaries. The term loan and revolving
credit line facilities carries interest at a floating rate comprising Secured Overnight Financing Rate
(“SOFR”) plus a margin of 1 .5% per annum to 3.0% per annum.

2. Tenor: The tenor of our working capital faciLities and refinancing term loans ranges from 90 days
to 27 months, respectively.

3. Security: The term loan is secured by a pledge of the receivables and deposit accounts owned by
Fractal Analytics Inc. and a pLedge of 100% of the equity shares of Fractal Analytics Inc. held by
the Company. Additionally, the Company has provided a corporate guarantee for the obligations
under the term loan. The Working capital facilities are typically secured by a first-ranking part
passu charge through hypothecation of the current assets or are backed by fixed deposits.

4. Repayment: The working capital facilities available with the Company and its Subsidiaries are
either repayable on the respective due dates advised by the lenders at the time of utilization or
are repayabLe on demand. The term loan faciLity is repayable in quarterly instalments.

5. Prepayment Penalty: There is no prepayment penaLty on the term loan and the uncommitted
credit faciLity availed by Fractal USA. The other faciLities available to the Company and its
Subsidiaries typically have prepayment provisions which allow for prepayment of the outstanding
loan amount on obtaining prior approval from the relevant lender subject to such prepayment
penalties as set out in the facility agreements. The prepayment penaLty is generally Nil to 2.0% on''
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the principal amount of the loan being prepaid, or such other additional cost as may be levied at
the discretion of the lender.

6. Penalty: The terms of the facilities avaiLable or utiLized by the Company and its Subsidiaries
prescribe penalties for delayed payment or default in the repayment obligations, delay in
creation/perfection of the stipulated security, breach of sanction terms or certain other specified
obligations, which is typically 2.0% per annum over and above the applicable interest rate on the
sanctioned limits or the outstanding/overdue amounts or the irregular portions.

7. Key Covenants: The borrowing arrangements entered into by the Company and its Subsidiaries
with their lenders entail various restrictive covenants and conditions restricting certain corporate
actions, and we are required to take the prior approval of, or provide prior intimation to, the
respective lender before carrying out such actions, including for:
any change or modification in our ownership and/or control;
any change in our management;
any change the in general nature or scope of our business or undertaking of any new project or
expansion ;
investment in shares, debentures, advances and inter-corporate loans/ deposits to other
companies;
the repayment of subordinated loans availed from directors or group companies, if any;
sell, assign, mortgage or otherwise dispose of any fixed assets;
entering into any scheme of amalgamation or reconstruction; and
any change in the shareholding pattern.

a+

b.
C.

d.

e+

f.
g +
h.

The above is an indicative list and there may be additional key covenants under the borrowing
arrangement entered into.

8.

a.
b.

C.

d.
ee

f.

g P

Events of Default: in terms of borrowing arrangements for the facilities available/utilized by the
Company and its Subsidiaries, the occurrence of any of the following events, among others,
constitute an event of default:
non-payment or defaults of any amount including the principal, interest or other charges;
breach of the terms and conditions, covenants or undertakings under or in connection with the
facility documents;
cross default;
change in control without prior consent of the lender;
use of facilities for a purpose other than for which they were sanctioned;
any representation or undertaking made by our Company being proven incorrect or misLeading in
any material respect as at the time it was made; and
occurrence of a material adverse change or upon happening of any circumstance which would or
may prejudicially or adversely affect in any manner our capacity to repay the loan.

The event of default provisions under the facility agreements of the Company does not trigger any

provision that grants the lender control over the Company.

The above is an indicative list and there may be additional events of default under the borrowing
arrangement entered into.

9. Consequences of Occurrence of Events of Default: in terms of the borrowing arrangements
entered into by the Company and its Subsidiaries with various lenders, for the facilities
available/utilized by the Company and its Subsidiaries, upon the occurrence of events of default,
the concerned lenders may:
suspend or cancel any of the obligations for any advance under the facility documentation;
enforce security provided by the Company and its Subsidiaries;
review the management set up or organisation of the Company and require it to be restructured
as considered necessary by the lender; and
require the Company and its Subsidiaries to obtain their prior written consent to undertake any
new project, amend or modify the constitution documents and issue further capital declare or pay
any dividend to the shareholders if there is any defauLt in servicing the lender's dues.

a.

b.
C.

d.

The above is an indicative hst and there may be additional consequences of an event of default_
borrowing arrangement entered into.

_the

B 9, 1 ST FLR SANGHAVI APTS, KAMLA NEHRU CROSS ROAD NO 1, KANDIVALI WEST, MUMBAI,

MAHARASHTRA, INDIA, 400067


