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lrlde0endent Audrtors Reprrt

To the Members of Fractal Analytics Private Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Fractal Analytics Private Limited (the "Company")
which comprise the standalone balance sheet as at 31 March 2023, and the standalone statement of profit
and loss (including other comprehensive income), standalone statement of changes in equity and
standalone statement of cash flows for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalotre financial statements give the infornration required by the Conrparries Act,2013
("Act") in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31 March 2023, and its loss and
other comprehensive income, changes in equity and its cash flows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Audifols
Responsibilities for the Audit of fhe Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the standalone financial statements.

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's directors' report, but does not include
the financial statements and auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connectlon with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.
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BSR&Co.LLP

lndependent Auditor's Report (Continued)

Fractal Analytics Private Limited

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in lndia,
including the lndian Accounting Standards (lnd AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities, selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

ln preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process,

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstalements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise profegsional judgment and maintain professional
skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

' Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify

' our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditof s
report. However, future events or conditions may cause the Company to cease to continue as a going

.Auditor's Responsibilities for the Audit of the Standalone Financial Statements

concern.
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BSR&Co.LLP

lndependent Auditor's Report (Continued)

Fractal Analytics Private Limited

. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged wlth governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

1. As required by the Companies (Audito/s Report) Order,2020 ("the Orde/') issued by the Central
Government of lndia in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the lnd AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 31 March 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023
from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us :

a. The Company has disclosed the impact of pending litigations as at 31 March 2023 on its financial
position in its standalone financial statements - Refer Note 38 to the standalone financial
statements.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, as disclosed in

the Note 37 to the standalone financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the
lntermediary shall directly or indirectly lend or invest in other persons or entities identified in any

n Page 3 of 13b
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BSR&Co.LLP

f ndependent Auditor's Report (Continued)

Fractal Analytics Private Limited

manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 37 to the standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or othenvise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Parties ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

f. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 is not applicable.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us the Company is not a
public company. Accordingly, the provisions of Section 197 of the Act are not applicable to the
Company. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

FoTBSR&Co.LLP

Charlered Accountants

Firm's Registration No.: 1 01248WW-100022

F

Place: Mumbai

Date: 19 July 2023

Rajesh Mehra

Partner

Membership No.:'l 03'145

ICAI UDI N.231 031 45BGXWXH9286
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BSR&Co.LLP

Annexure A to the lndependent Auditor's Report on the Standalone Financial
Statements of Fractal Analytics Private Limited for the year ended 31 March
2023

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

(i) (a) (n)

(B)

(i) (b)

(c)

(d)

(e)

(ii) (a)

(b)

(iii)

The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of 3 years. ln accordance with this programme, certain property,
plant and equipment were verified during the year. ln our opinion, this periodicity of physical

verification is reasonable having regard to the size of the Company and the nature of its
assets. No discrepancies were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(ittcludirtg Right of Use assets) or irrtangible assets or both during tlre year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 'l9BB and rules made thereunder.

The Company is a service company, primarily rendering data analytics services. Accordingly,
it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has made investments and granted loans
(unsecured) to companies during the year. The Company has not provided any gurantee or
security, granted any loans or advances in the nature of loans, secured or unsecured, to firms,
limited liability partnership or any other parties during the year.

Particulars

Aggregate amount during the
year
Subsidiaries*

Balance outstanding as at
balance sheet date
Subsidiaries.

100%

Advances

1'l

Loans

287

Advances in nature
of loans

380 N.A
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BSR&Co.LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Fractal Analytics Private Limited for the year ended 31 March
2023 (Continued)

"As per the Companies Ac| 2013

(b) According to the information and explanations given to us and based on the audit procedures

conducted by us, in our opinion the investments made and the terms and conditions of the grant

of loans and advances given during the year are, prima facie, not prejudicial to the interest of
the Company.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given to subsidiaries, these are repayable
on demand including interest thereon. As informed to us, the Company has not demanded
repayment of the loan and interest thereon during the year except for repayment of advance in
the nature of loan of Rs 110 million. Thus, there has been no default on the part of the party to
whom the money has been lent.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amountformorethan ninety days in respect
of loans given.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to same parties.

(f) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion the Company has not granted any loans or
advances in the nature of loans elther repayable on demand or without specifying any terms or
period of repayment except for the following loans or advances in the nature of loans to its
related parties as defined in Clause (76) of Section 2 of the Companies Act, 2013 ("the Act"):.

(iv)

(v)

(vi)

(vii) (a)

Aggregate of loans/advances in nature of
loan
- Repayable on demand (A)

Percentage of loans/advances in nature of
Ioan to the total loans

According to the Information and explanations given to us and on the basis of our examination
of records of the Company, in respect of investments made and loans, guarantees and security
given by the Company, in our opinion the provisions of Section 185 and 186 of the Companies
Act, 2013 ("the Act") have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
rendered by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liabllity in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

Related Parties (subsidiaries)

380

100%

W
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BSR&Co.LLP

Annexure A to the lndependent Auditor's Report on the Standalone Financial
Statements of Fractal Analytics Private Limited for the year ended 31 March
2923 (Continued)

account in respect of undisputed statutory dues including Goods and Service Tax, Provident

Fund, lncome-Tax, or other statutory dues have generally been regularly deposited by the

Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, no undisputed amounts payable in respect of Goods and Service

Tax, Provident Fund, lncome-Tax, or other statutory dues were in arrears as at 31 March 2023

for a period of more than six months from the date they became payable, except as mentioned

below:

Nature of
the dues

Name of
the statute

Amount
(Rs.)

1S-Apr-
2023

Employees
Provident
Fund &
Miscellaneo
US

Provisions
Acy,1952

Employees
Provident
Fund &

Miscellaneo
US

Provisions
Acy,1952

Provident
Fund

41,250

Provident
Fund

37,500

144,464

Period to
which the
amount
relates

41,250

April2022

Due
date

Date of
payment

15-May-
2022

Employees
Provident
Fund &

Miscellaneo
US

Provisions
Acy, 1952

Remarks
, if any

May 2022

Provident
Fund

Delay in
payment
due to
errors in

linking ot
employe
e Adhaar
cards
with UAN
number

15-
June-
2022

Employees
Provident
Fund &
Miscellaneo

15-Apr-
2023

June 2022

Provident
Fund

Delay in
payment
due to
errors in

linking of
employe
e Adhaar
cards
with UAN
number

15-Jul-
2022

15-Apr-
2023

July 2022

Delay in
payment
due to
errors in

linking of
employe
e Adhaar
cards
with UAN
number

15-Aug-
2022

15-Apr-
2023

Delay in
payment
due to
errors in
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BSR&Co.LLP

Annexure A to the lndependent Auditor's Report on the Standalone Financial
Statements of Fractal Analytics Private Limited for the year ended 31 March
2023 (Continued)

Name of the
statute

"These amounts are net of amounts paid under protest INR 25 million

(viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
lncome Tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries as
defined under the Act.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in

its subsidiaries (as defined under the Act).

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(S) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment of shares
or fully or partly convertible debentures during the year. ln our opinion, in respect of private
placement of equity shares made during the year, the Company has duly complied with the
requirements of Section 42 and Section 62 of the Act. The proceeds from issue of equity shares
have been used for the purposes for which the funds were raised

(xi) (a) Based on examination of the books and records of the Company and according to the
Information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section ('12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules,2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing and extent of our audit procedures.

LPaseeor13

Nature of
the dues

Amount (lNR in
Million)-

Period to which
the amount

relates

Forum where
dispute is
pending

Transfer
Pricing officer



BSR&Co.LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Fractal Analytics Private Limited for the year ended 31 March
2023 (Continued)

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) The Company is a private limited company and accordingly the requirements as stipulated by

the provisions of Section 177 o'f the Act are not applicable to the Company. ln our opinion and

according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in the

standalone financial statements as required by the applicable accounting standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports of the Company issued till date for the period

under audit.

(xv) ln our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-lA of the Reserve Bank of lndia
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be reglstered under Section 45-lA of the Reserve Bank of lndia
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations made by

the Reserve Bank of lndia. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core lnvestment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due withln a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) ln our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly,
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Annexure A to the lndependent Auditor's Report on the Standalone Financial
Statements of Fractal Analytics Private Limited for the year ended 31 March
2023 (Continued)

clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No.:101248WW-100022

r

Place: Mumbai

Date: 19 July 2Q23

Rajesh Mehra

Parlner

Membership No.: 103145

lCAl UDlN:231 03145BGX\ XH92B6
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BSR&Co.LLP

Annexure B to the lndependent Auditor's Report on the standalone financial
statements of Fractal Analytics Private Limited for the year ended 31 March
2023

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(AX0 under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Fractal Analytics
Private Limited ("the Company") as of 31 March 2O23 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

ln our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31

March 2023, based on the Internal financial controls with reference to flnancial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (the "Guidance Note").

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal flnancial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performlng procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

We believe that the audrt evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Opinion

Managemenfe and Board of Directors' Responsibilities for lnternal Financial Controls
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Annexure B to the lndependent Auditor's Report on the standalone financial
statements of Fractal Analytics Private Limited for the year ended 31 March
2023 (Continued)

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with .reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No. : 1 0 1 24BWW-1 00022

F

Place. Mumbai

Date: 19 July 2023

Rajesh Mehra

Partner

Membership No.: 103'145

lCAl UDI N:231 031 45BGXWXH9286
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Plrticulars ltlote As at
Mrr.h 1l ,Otl

(A) Non-current assets
(a) Properw, plant and equipment
(b) Riqht-of-use assets
(c) Other intanqible assets
(d) Intanqible assets under development
(e) Investments
(f) Financial assets

(i) Other financial assets
(q) Income tax assets (net)
(h) Deferred tax assets (net)

308
22t

22
1

s,670

304
t43
43
??

(8) current assets
(a) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Loans
(v) Other financial assets

(6)
(7)

(12)
(8)
(9)

EQUITY AND LIABILMES

(A) Equity
(a) Share capital

(B) Liabilities
(I) Non-current liabiliti€s

(a) Financial liabilities
(i) Lease obliqation
(ii) Other financial liabilities

(3)
(4)
(5)

(s.1)
(6)

p)

(10)

(II) Current liabilities
(a) Financial liabilities

(i) Lease obliqation
(ii) Trade oavables

1, Total outstandinq dues of micro enterprise and small enterprises
2, Total outstanding dues of creditors other than micro enterprises
and small enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Fractal AnalWics Private Limited
Shndalone Balance Sheet as at March 3L,2023

(13)

and Liabilities

Siqnificantaccountinq policies 2

The accompanying notes from 1 to 43 form an integral part of the standalone financial statements.

As per our report of even date attached

at

6-745

357
378

33

5,726

169
t44
49

3,946
3.467

382
203
201

2,752
6,374

79
193

38
4)6

31
14.974

31

FoTBSR&Co.LLP
Chaftered Accountanb
Firm's Registration Number: 101248WW-100022

15.005

ta1

(31)

1.485

1,6.6.)'

(16)

CIN: U72400MH2000PTC125369

(

42
2

272

fb
228

587

10u

(15)
(31)

(16)
(1 7)
(18)

278

5

22s

753
176
80
1R

(.

Rajesh Mehra
Partner
Membership Number: 103145

Mumbai
Date: luly 19, 2023

Srikanth velamakanni
Whole-Time Director
DIN: 01722758

New Delhi
Date: July 19, 2023

Mumbai
Date: July 19, 2023

245

Gulu Mirchandani
Director
DIN: 00026664

Mumbai
Date: July 19, 2023

For and on behalf of the Board of Directors of
Fractal Analytics Private Limited

\r\'
somtra asarwat
Company Secretary
Membership number: A17336



Palticularc

(1) Income
(a) Revenue from operations

rncome

(2) Expenses
(a) Employee benefits expense
(b) Finance costs
(c) Depreciation and amodization expense

(3) Profit /(Loss) before tax and exceptiona! items (1-2)

Exceptional items

(4) (toss) beforetax (3-4)

(5) Tax expense
(a) Current tax
(b) Tax adiustment for earlier year

Deferred tax
Total tax

for the

(7) Other comprehensive income/(loss)
(1) Items that will not be reclassified subsequently to ProfiV(Loss)
(a) Remeasurement of defined employee benefit plans

Fractal Analytics Private Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2023

Income tax on items
Total other

Note Year ended
March 31, 2O23

9,476
609

(1e)

10,08s

9,602

483

898

(41s)

Diluted EPs

Significant accounting policies 2

The accompanying notes from 1 to 43 form an integral part ofthe standalone financial statements.

As per our report of even date attached

145

20

for fs40)

(34)
(18.47)
(18.47\

For and on behalf of the Board of Directors of
Fractal Analvtics Private Limited

CIN:

(25)

(35)

(2'
(22)
(23)

7,9t2
39

404
t,247

6,388

Year ended
March 31,2022

(s7)

(28)

(0.e3)

320

5,178
57

374
156

(27)

Earnings per share (EPS)
(1) Basic EPS

t34
5
6

Total

FoTBSR&Co.LLP
Chaftered Accountanb
Firmt Registration Number: 101248WW-100022

c

(s60)

Raiesh Mehra
Paftner
Membership Number: 103145

Mumbai
Date: July 19,2023

/P-J'*'

(s7)

(
Velamakanni

27
(7\

(30)

Director
DIN: 01722758

New Delhi
Date: July 19,2023

Mumbai
Date: July L9,2023

Gulu Mirchandani
Director
DIN: 00026664

Mumbai
Date: Julv 19,2023

\-t
Somva Atarwal
Company Secretary
Membership number: A17336



prlticula6

(A) Cashflows from operating activitiE
(Loss) before tax

Adiuslalgnl fon
Natoain on redemptionfair valuation of financlal instruments
Gdarante€ commission income

Dividend income

Interest income on unwinding of surity deposits
Intelest inome on other deposits

Unrealised foreign exchange loss/(gain) (net)
UnrQilised fair value loss / (gain) on foruard contsacts (net)
Depleciation and amortzat n

Aflortisation of right"of-use assets
ErnPloyee stock option spenF
Interest on lease llabilitles
Provision for doubtful debts and advances
Prpvision for bx settlements

ImPairment in value of lnvestments and recoverables from subsidiaries

(Increase) in tade receivables
(Increasg; ;n o*a, aurrent financial asFts
(Increase) in other non current financial ass€ts
Deoense / (lncms) in other non current ass€ts
(lncrease) in other curent assets
(De$ease) / Increase in bade payables

Increase in other curent financial liabilities
Increare / (Decrease) in current and non{urrent provisions

IncreaF in other non current liabiliues
(Decreas) / Incms in other current liabilits
Cash generated liom operations
Taxes pald (net of refunds)

Net cashflos (used in) frcm op€rating activities

(B) Cashflows frcm inysting actiyities
Purchase of property, plant and equlpment and intangible assets
Interomp3ny |*n n1u"n during the year

Interompany loan Heived back during the year

Interest rtreived during the year

Dividend rtreived
Maturity proceeds of sle of mutual fund units
Purchase of mutual fund units
Movement in bank deposits with maturity greater than 3 months (net)
Investment in equity instruments of subsidiary
Investment in Compulsrily convertible cumulative preference shares
Interst rtreived on fixed depsit
Net Gshtlows genented from / (used in) inv6ting activities

(C) Cashflows frem financing activities
Proceeds from issue of equity shares
Poceeds from share application money pending allotment
Prceeds from issue of preference shares
Repayment of lease liabilities including interest

ilct cashflows from / (used in) financing activiti6

Y€l ended
March 31,2023

(415)

(1s7)

1"r
(1 1)
(21)
(61)
45

216
188

1,049
39
18

80
898

Yar ended
March 31. 2022

/trctal Analytics Private Limited
S@ltdalone Statement of Cash tlom tor the y€r ended March 31, 2023

Rajesh Mehra
Piltner
Membership Number: 103145

t4umbai
Date: July 19, 2023

(43)
(o,

(r48)
(e)
(e)

(11)
(1)

190
184
!02

s7

(s7)

(s89)

,/tPt:
Gulu Mirchandani
Dirtrtor
DIN: 00026664

94

(1,207\
(46)
(22)
(19)

(r78)
113
127
(32)

(1,105)

As per our repon of even date attached

Velamakanni
Dirstor

DIN: 01722758

New Delhl

Date: July 19, 2023

(L27)
(1.2?21

(1s6)
(2e8)

L2r
2L

7,866
(6,sr4)

(s)

Net increasc / (decrease) in cash and €sh equivalents (A+B+C)

Cash and cash equivalents at the beginninq ofthe year

Cash and cash equivalents at the end ofthe y€r

Cash and cash equivalents compri* of:
Cash in hand*
Balance with banks:
In current amunts

(2s4)
(132)

9
9

148
7,392

(10,595)
4

(2,966)
(15)

amount

l{otes :
Refer note 31 for movement in lease liabilites under flnancing activities.

The cashflow statement has ben prepared under the indirect method as set out in Indian Accounbng standard (lnd AS 7) Statement of cash flows' as specified under
Fction 133 of the Companies Act, 2013.

FofBSR&Co.LLP
Charterd Accounbnts
Firm's Registration Number: 101248WW-100022

For and on behalf of he Board of Directors of
Fractal Analyti6 Private Limited

148
3

CIN:

F

787

6,875

(3031

0

38179

Mumbai
Date: July 19, 2023

\,s
Somya Agarual
Company Strretary
Membership numberi A17336

Mumbai
Date: July 19, 2023



(in RuDees Mlllion)

Amount

24
2

Particulars

Partkulars

Brlance as at ADril 1, 2021
lssue of Eouitv shares
Issue of Compulsorily Convertible Cumulative Preference

shares
EmDlove stock oDtion exoense
Transfer on account of exercise of ESOP

Transfer on account of vested ESoP laDsed
(Loss) for the Year
Remeasurerent of defined employee benefits, net of

fractal Analytics Private Limited
gQndalone Statement of Changes in Equity for tho year ended March 3112023

(4) Eouiw share eDital

Partkulars

Balance as at April l, 2021
Changes in equity shares capital during the year
(includinq amounts received for Dartlv Daid uo shares)
Balance as at March 31, 2022
Balance as at April t, 2022
Changes in equity shares capital during the year *
Balance as at March 31, 2023

* Amount less than Rs. I million
lvote : Therc are no chanaes in Eauity Share Caoital dre to ptiu period etrory

(B) O.0010/o ComDulsorily convertibte cumulative Drcferenc€ share caDital

Balance as at April 1, 2021
Changes in preference share capital during the year
Balance as at March 31, 2022
Balance as at April L, 2022
Changes in preErence share capltal during the year
Balance as at March 31, 2023

(C) Othereouity

26
26

_2c._

(in Rums Million)

Amount

S*urities
prcmium

5

5

reserye

4,010
785

6,870

5

5

R€s€n6 and

Employe€ stock
option res€rve

Note : There are no chanaes in accountino Dolicy or Dior reriod effoE which are charaed to rebind emirns

Natule and purpose of r€serves

(a) Sccurities premium reserye: The amount received in e\cess of face value of the equity shares is Kognisd in Securities Premium. It can be used only in accordance with
provisions of Companies Act, 2013 for specified purposes.

(b) Employs stock options reserue : This account relates to Stock options granted by the Company to ib employes and employees of other subsidiary under an Employee
Stak Options Plan.

A'A

Sharc
applk5tion

money pending
albtm€nt

Total equity

(114)

l7 ar\

(142\

0
(0)

25
(26)

0
(560)

l2L

of defined

11 aA6

189
(121)

(25)

Retained
earnings

444 1,660

employe€ b€nefit

11,786

148

(c) Retained earnings: Retained earnings are the protits that the Company has earned till date net of appropriations, It is available for distribution to shareholders.

(d) Share application nroney p€nding allotmentr Share application money pending allotment represents appllcation money received.

The accompanying notes fmm 1 to 43 form an integral paft of the standalone financial statements.

As per our report of even date attached

43

(28)
(26)
(28)

I IEO

Balance as at April t, 2022
Share aDDlication money rtreived durinq the year
Issue of Equiw shares
EmDlovee stock ootion exDense (Refer note 32)
Transfer on account of exercise of ESOP

Transfer on account of vested ESOP laosedx
(Loss) for the vear
Rereasurement of defined employee benefits, net of

FoTBSR&Co.LLP
Chafterd Acmuntants
Firm's Registration Number: 101248ryW-100022

F

Raiesh Mehra
Partner
Membership Number: 103145

Mumbai
Date: July 19. 2023

For and on behalf of the Board of Directors of
Fractal Analvtics Priyate Limited

13,790
3

148
1.573

(560)

20

31t

1.573
(43)

(0)

20

CIN: U72400MH2000PTC125369

Velamakanni

1,659

Dire€tor
DIN: 01722758

,/t'"*t'-
Gulu Mirchandani
DiHtor
DIN: 00026664

f

New Delhi
Date: Julv 19, 2023

Mumbai
Date: Julv 19, 2023

\,4
SomYa Aqarual

fr""flflllrutr"fl""Hfi,, o rrr. u

6.000
785

5,870

189

Mumbai
Date: Julv 19. 2023



Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L,2023

1. Corporate Information

Fractal Analytics Private Limited ('the Company) is a private limited company, incorporated and
domiciled in India. The Company is the leading provider of advanced analytics that helps companies
leverage data driven insights in taking informed decisions. The Company helps enterprises power every
human decision by bringing analytics and advanced analytics to the decision-making process. The
registered office of the Company is located at Level 7, Commerz II, International Business Par( Oberoi
Garden City, Western Express Highway, Goregaon (E), Mumbai, India.

2. Significant accounting policies followed by the Company

2.1 Basis of Preparation

These standalone financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under section 133 of the Companies Act, 2013 [Companies (lndian Accounting
Standards) Rules, 20151 and other relevant provisions of the Act.

The standalone financial statements have been prepared on a historical cost basis, except certain
financial assets and liabilities measured at fair value (refer accounUng policy regarding financial
instruments), Employees stock option plan as per fair value of the option and Em ployeeb defined beneflt
plan as per actuarial valuation.

The standalone financial statements are presented in Indian rupee (lNR), which is Company's
presentation currency. All values are rounded off to nearest Million, except when otherwise indicated.

These standalone financial statements were authorised for issuance by the Board of Directors at their
meeting held on July 19, 2023.

2.2 Property, plant and equipment ('PPE')

All items of property, plant and equipment are stated at historical cost less accumulated depreciation
and accumulated impairment losses, if any. Such cost includes its purchase price including inward
freight, duties, taxes and all incidental expenses incurred to bring the asset to its present location and
condition,

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably,

Capital work in progress includes cost ot PPE under development as at the Balance Sheet date and is
carried at cost, comprising of direct cost and directly attributable cost.

The carrying amount of PPE is eliminated from the standalone flnancial statements, either on disposal
or when retired from active use. Losses/profit arising on derecognition of the PPE is recognised in the
statement of profit or loss,

An asset5 carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Depreciation

Depreciation on PPE has been provided on straight line method as per the estimated useful lives and
the assets' residual values. The residual values and useful lives of property, plant and equipment are
reviewed at each financial year end and changes, if any, are accounted on a prospective basis,

&c
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Description of assets

Furniture & Fixtures

Leasehold Improvements

Office equipment

Intangible assets are recognised when it is probable that the future economic benefits that are
attributable to the assets will flow to the Company and the cost of the asset can be measured reliably.

2.3 Intangible assets

The intangible assets such as software and intellectual property are stated at cost less accumulated
amortization and impairment losses if any. Cost comprises of the acquisition price and any cost direcuy
attributable and allocable on a reasonable basis for making the asset ready for its intended use,

Intangible assets under development includes intellectual property under development as at the balance
sheet date, Product development costs are incurred on developing/upgrading the software products to
launch new service modules and functionality to provide an enhanced suite of seruices. These
development costs are capitalized and recognised as an intangible asset when the following can be
demonstrated:
. The technical feasibility of completing the intangible asset so that it will be available for use or

sale;
. Its ability and intention to use or sell the asset;
r Th€ availability of adequate resources to complete the development and to use or sell the asset.
r The ability to measure reliably the expenditure attributable to the intangible assets and probability

of how the same will generate future economic benefits,

Computers and accessories

Useful life of assets

Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L,2023

Estimated useful life of the assets are as follows:

3 - 5 years

Amoftization

Amoftization is recognised in the statement of profit or loss on a straight-line basis over the estimated
useful lives of the intangible asseb from the date that they are available for use.

3 - 10 vears

The amottisation period and the amortisation method ficr an intangible asset are reviewed at the end
of each financial year. Changes in the expected useful life are considered to modifu the amortisation
period and are treated as changes in accounting estimates,

Intangible assets are amortised over their expected useful life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired,

3 -5 vears

The estimated useful lives are as follows:

Intellectual Propefi

*

&Co
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Over oeriod of Lease

Subsequent expenditure:
Subsequent expenditure is capitalized only when it increases the future economic benefits embodied
in the specific assets to which it relates. All other expenditure are recognised in the statement oF
profit or loss as incurred.
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3I,2023

An intangible asset is de-recognised on disposal, or when no future economic benefits are expected

from use or disposal. Gains or losses arising from de-recognition of an intangible asset are measured

as the dilference between the net disposal proceeds and the carrying amount of the asset and are

recognised in the Statement of Profit and Loss when the asset is de-recognised,

2.4 Impairment of propeftn plant and equipment and intangible assets

Consideration is given at each balance sheet date to determine whether there is any indication ot
impairment of the carrying amount of the Company s'each class oF the property/ plant and equipment
or intangible assets. If any indication exists, an asset's recoverable amount is estimated. An impairment
loss is recognized whenever the carrying amount of an asset exceeds its recoverable amount. The

recoverable amount is the greater of the net selling price and value in use. In assessing value in use,

the estimated future cash flows are discounted to their present value based on an appropriate discount
factor.

2.5 Foreign Currency translation

Functional and Presentation currency

Items included in the standalone financial statements of the Company are measured using the currenry
of the primary economic environment in which the entity operates (the functional currency). These

standalone financial statements are presented in Indian rupee (INR), which is functional and
presentation currency of the Company.

Transaction and balances

Transactions in foreign currencies are initially recognised using exchange rates prevailing on the date
of transaction. Monetary assets and liabilities denominated in foreign currencies are translated to the
functional currency at the exchange rates prevailing at the repofting date and Foreign exchange gain
or loss are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates oF the initial transactions.

2.6 Revenuerecognition

Revenue is recognized when the Company satisfies performance obligations under the terms oF its
contracls, and control of the services is transferred to its customers in an amount that reflecE the
consideration the Company expects to receive from its customers in exchange for those services, This
process involves identirying the customer contract, determining the performance obligations in the
contract, determining the transaction pricg allocating the transacUon price to the distinct performance

obligations in the contract, and recognizing revenue when the peformance obligations have been
satisfied. A perlormance obligation is considered distinct from other obligations in a contract when it
(a) provides a benefit to the customer either on its own or together with other resources that are readily
available to the customer and (b) is separately identified in the contract, The Company considers a

performance obligation satisfied once it has transferred control of a services tothe customer, meaning
the customer has the ability to use and obtain the benefit from the services rendered,

&Co

Revenue from time and material contracts is recognised on output basis measured by efforts



Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L' 2023

Revenue related to fixed price retainership contracts is recognised based on time elapsed and is
recognised on a straight-line basis over the period of performance.

In respect of other fixed-price contracts/ revenue is recognised using percentage-of-completion method

CPOC method) with contract costs incurred determining the degree of completion of the peformance

obligation,

Revenue from inter-company arrangement is recognised based on transaction price which is at arms
length based on transfer pricing arrangement.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume

discounts, price concessions and incentives, if any, as specified in the contract with the customer and

excludes taxes collected on behalf of the government.

Contract assets are recognised when there is excss of revenue earned over billings on contracts.
Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there is

unconditional right to receive cash, and only passage of time is required, as per contractual terms.

Unearned and deferred revenue C'contract liabilityf is recognised when there is billing in excess of
revenues.

The billing schedules agreed with customers include periodic performance-based payments and / or
milestone based progres payments. Invoices are payable within contractually agreed credit period.

Contracts are subject to modification to account for changes in contract specification and requirements.
The Company reviews modification to contract in conjunction with the original contract, basis which the

transaction price could be allocated to a new pefformance obligation, or transaction price of an existing
obligation could undergo a change, In the event transaction price is revised for existing obligation, a

cumulative adjustment is accounted For.

Dividend and interest income

Dividend is recognised as income when the shareholder's right to receive payment has been established
(provided that it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably).

Interest income is accrued on time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through
the expected life of the flnancial asset to that asset's net carrying amount on initial recognition,

2.7 Employee benefits

Defi ned contribution plans

The Company 's contribuUon to Provident fund, and Labour Wellare Fund are considered as defined

contribution plans and are charged as an epense based on the amount oF contribution required to be

made as and when services are rendered by the employees.
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L, 2023

Defined benefit plans

For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the

Projected Unit Credit method (PUCM), with actuarial valuations being carried out at each balance sheet

date. The present value of the defined benefit obligation is determined by discounting the estimated

future cash outfiows by reference to market yields at the end of the repofting period on government

bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the

statement of profit and loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in othercomprehensive income.

They are included in retained earnings, through other comprehensive income, in the statement of
changes in equity and in the balance sheet and will not be reclassified to profit or loss.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Shoft-term employee benefits

The undiscounted amount oF shoft-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised during the year when the employees render the service.

These benefits include performance incentive which are expected to occur within twelve months after
the end of the period in which the employee renders the related service.

2.a Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax,

Current tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the repofting period, Taxable profit differs from 'profit before tax'as reported in

the statement of profit and loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and

liabilities in the standalone financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary diflerences to the
extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised, Such deferred tax assets and liabilities are not recognised if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and

liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L,2023

Deferred tax assets are recognised for deductible temporary differences and carry forward of unused

tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will

be available against which the deductible temporary differences and the carry forward of unused tax

losses can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each repofting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
paft of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period

in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been

enacted or substantively enacted by the end of the repofting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow

from the manner in which the Company expecls, at the end of the repofting period, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are oftset when there is a legally enforceable right to set
off the recognized amounts and there is an intention to settle the asset and the liability on a net basis.

Curent and deferred tax for the year

Current and deferred tax are recognised in the statement of profit or loss, except when they relate to
items that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in equity
respectively.

2.9 Leases

The Company as a lessee
The Company's lease asset classes primarily consist of leases for office premises, The Company
assesss whether a contract contains a lease, at inception of the contract. A contract is, or contains, a

lease if the contract conveys the right to control the use of an identified asset for a period oF time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether:

(i) the contract involves the use ofan identified asset
(ii)the Company has substantially all of the economic benefits ftom use of the asset through the period
of the lease and
(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset CROU! and
a conesponding lease liability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve months or less (short-term leases) and low value leases. For these short-term and low
value leases, the Company recognizes the lease payments as an operating expense on a straightline
basis over the term of the lease.

The Company recognises right-of-use asset representing its right to use the underlying asset for the
lease term at the lease commencement date. The cost of the right -of-use asset measured at inception
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred and an
estimate of costs to be incurred by the lssee in dismantling and removing the underlying asset or
restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently

less any accumulated depreciation, accumulated impairment losses, if any and
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3t,2023

adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the
straight -line method from the commencement date over the lease term.

The Company measures the lease liability at the present value of the lease payments that are not paid
at the commencement date of the lease. The lease payments are discounted using the interest rate
implicit in the lease. Lease liabilities are remeasured with a corresponding adjustment to the related
right of use asset if the Company changes its assessment as to whether it will exercise an extension or
a termination opuon.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments
have been classified as financing cash flows.

The Company does not have any lease contracts wherein it acts as a lessor

Ind AS 116 will result in an increase in cash inflows from operating activities and an increase in cash
outflows from financing activities on account of lease payments.

2.10 Financialinstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.

A. Financial assets

(i) Classification, recognition and measurement:

Financial assets are recognized when the Company becomes a party to the contractual provisions ot
the instrument,

The Company classifies its financial assets in the following measurement categories:

a) those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

b) those to be measured at amoltized cost.

The classification depends on the Company 's business model for managing the financial assets and

whether the contractual terms of the flnancial asset give rise on specified dates to cash flows that are
solely paymenE of principal and interest on the principal amount outstanding,

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income, For investments in debt instruments, this will depend on the business model in
which the investment is held. The Company measures its investments in equity instruments oF

subsidiaries and associates at cost less impairment, if any, in accordance with Ind AS 27. For
investments in equity instrumenE, this will depend on whether the Company has made an irrevocable
election at the time of initial recognition to account For the equity investment at fair value through other
comprehensive income.
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L,2023

Type of
instruments

Debt
instruments

Classification

Amortized cost

Rationale for
classification

Assets that are
held for
collection of
contractual cash

flows where
those cash flows
represent solely
payments of
principal and
interest on
principal amount
outstanding are
measured at
amoftized cost.

Initial
measurement

At fair value
plus transaction
costs that are
directly
attributable to
the acquisition
of the financial
asset

Subsequent
measurement

Fair value
through other
comprehensive
income
(FVOCT)

Amoftized cost is
calculated using EFtective

Interest Rate (EIR)
method, taking into
account interest income,
transaction cost and
discount or premium on
acquisition. EIR

amortization is included

in finance Income. Any
gain or loss on

derecognition of the
financial instrument
measured at amoftized
cost recognised is in
profit and loss account.

Assets that are
held for
collection of
contractual cash

flows and for
selling the
financial assets,
where the
assets'cash
flows represent
solely payments
of principal and
interest on
principal amount
outstanding, are
measured at
FVOCI.

At fair value
plus transaction
costs that are
directly
attributable to
the acquisition
of the financial
asset

Changes in carrying
value of such
instruments are recorded
in OCI except for
impairment losses,

interest income
(including transaction
cost and discounts or
premium on
amortization) and foreign
exchange gain/loss
which is recognized in
income statement.

Interest income,
transaction cost and
discount or premium on

acquisition are
recognized in the income
statement (finance
income) using eFfective

interest rate method.
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L,2023

Fair value
through profit
or loss (FVTPL)

*

Assets that do
not meet the
criteria ficr

amoftized cost
or FVOCI are
measured at fair
value through
profit or loss,

Any gain or loss

on a debt
instrument that
is subsequently
measured at fair
value through
profit or loss and
is not part of a
hedging
relationship is

recognized in
profit or loss in
the period in
which it arises.

At fair value.

Transaction
costs of
financial asseb
expensed to
income

statement

Equity
instruments

account in other gain

and loss head.

Interest income from
these financial assets is

included in the finance
income.

Changes in fair value of
such assets are recorded
in income statement as

other gains/ (losses) in
the period in which it
arises.

FVOCI

Dividend income from
such instruments are
however recorded in
income statement.

The Company 's
management
has made an
irrevocable
election at the
time of initial
recognition to
account for the
equity
investment (on
an instrument by
instrument
basis) at fair
value through
other
comprehensive
income. This
election is not
permitted if the
equity
investment is

held for trading.
The classification
is made on initial
recognition and
is irrevocable.

At fair value
plus transaction
costs that are
directly
attributable to
the acquisition
of the financial
asset

Changes in fair value of
such instruments are
recorded in OCI.

Impairment losses (and
reversal of impairment
losses) on equity
investments measured at
FVOCI are not reported
separately from other
changes in fair value.

On disposal of such
instruments, no amount
is reclassified to income
statement.
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FVTPL

All financial assets are recognised initially at fair value and for those instruments that are not
subsequently measured at FVTPL, they are recorded as plus/minus transaction costs that are
attributable to the acquisiUon of the flnancial assets.

(ii) Impairment:

When no such
election is made,
the equity
instruments are
measured at
FVTPL

Fractal Analy'tics Private Limited
Notes to Standalone Financial Statements for the year ended March 3t,2023

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

At fair value.

Transaction
costs of
financial assets
expensed to
income
statement

a) Financial assets that are debt instruments, and are measured at amortized cost e.9., loans,
deposits, and bank balance.

b) Trade receivables.

The Company follows 'simplified approach' For recognition of impairment loss allowance on trade
receivables which do not contain a significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk.

Rather, it recognises impairment loss allowance based on lifetime ECLS at each reporting date, right
from its initial recognition,

Impairment of investments in subsidiaries and associates
The Company reviews its carrying value of investments carried at cost (net of impairment, if any)
annually, or more frequently when there is indication for impairment. If the recoverable amount is less

than its carrying amount, the impairment loss is accounted for in the statement of profit and loss.

(iii) Derccognition of financial assets:

Changes in fair value of
such assets are recorded
in income statement.

A financial asset is derecognised only when

(a) the Company has transferred the rights to receive cash flows from the financial asset or
(b) retains the contractual rights to receive the cash flows of the financial asset but assumes a

contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset
is derecognised. Where the Company has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L,2023

Where the Company has neither transferred a financial asset nor retains substantially all risks and

rewards of ownership of the financial asset, the financial asset is derecognised if the Company has not
retained control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset.

B. Financial liabilities and equity instruments :

Debt and equity instruments issued by an entity are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial

liability and an equity instrument,

Classification, recognition and measurement:

(a) Equityfnstruments:
An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds

received, net of direct issue costs.

(b) Financialliabilities:

Initial recognition and measurement:

Financial liabilities are initially recognised at fair value minus any transacUon costs that are attributable
to the issue of the financial liabilities qcept financial liabilities at FVTPL which are initially measured at
fair value.

Subsequent measurement:

The financial liabilities are classified for subsequent measurement into following categories:

- at amortized cost
- at fair value through profit or loss (FVTPL)

(i) Financial liabilities at amortized cost:

The Company is classiFying the following under amortized cost;
- Borrowings from banks

- Borrowings from others
- Trade payables

Amoftized cost for financial liabilities represents amount at which financial liability is measured at initial
recognition minus the principal repayments, plus or minus the cumulative amortization using the
eFfective interest method of any difference between that initial amount and the maturity amount.

(ii) Financial liabilities at fair value through profit or loss:

Financial liabilities held for trading are measured at FVTPL.

Hnancial liabilities at FVTPL are stated at fair value with any gains or losses arising on remeasurement,
recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any interest
paid on the financial liability.
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L,2023

Derecognition:

A financial liability is removed ftom the balance sheet when the obligation is discharged, or is cancelled,

or e<pires, When an existing financial liability is replaced by another from the same lender on

substantially different terms, or the terms of an existing liability are substantially modified, such an

exchange or modification is treated as the derecognition of the original liability and the recognition oF

a new liability. The difference in the respective carrying amounts is recognised in the Statement of
Profit and Loss.

2.11 Fair value measurement:

The Company measures financial insEuments, such as, ceftain investments at fair value at each balance

sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market pafticipants at the measurement date, The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the liability takes place

either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants

would use when pricing the asset or liability, assuming that market pafticipants act in their economic
best interest.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial
statements are categorised within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets lor identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobseruable

2.L2 Provisions and Contingencies

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation and

the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of managemenfs best estimate of the expenditure
required to settle the present obligation at the end of the reporting period, The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time value

of money and the risks specific to the liability. The increase in the provision due to the passage of time
is recognised as interest expense.
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3Lr 2023

A provision for onerous contracts is recognized when the expected benefits to be derived by the

Company from a contract are lower than the unavoidable cost of meeting its obligations under the
contract. The provision is measured at the present value of the lower of the expected cost of terminating
the confact and the expected net cost of continuing with the contract. Before a provision is established,

the Company recognizes any impairment loss on the assets associated with that contract.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by occurrence or non-occurrence of one or more unceftain
future events not wholly within the control of the Group or a present obligation that arises from past

events where it is either not probable that an outflow of resources will be required to settle or a reliable

estimate of the amount cannot be made. Contingent liabilities are disclosed in the notes, Contingent
assets are not recognised. However, when the realisation of income is virtually certain, then the related
asset is no longer a contingent asset, and is recognised as an asset. Provisions and contingent liabilities
are reviewed at each balance sheet date.

2.13 Share-based payments

The cost of equity-settled transactions with employees is measured at fair value at the date at which
they are granted, The fair value of share awards is determined with the assistance of an extemal valuer
and the fair value at the grant date is expensed on a propoftionate basis over the vesting period based
on the Company's estimate of shares that will eventually vest. The estimate of the number of awards
likely to vest is reviewed at each balance sheet date up to the vesting date at which point the estimate
is adjusted to refiect the current expectations.

The Company has followed of 'push down' accounting whereby employee stock compensation expenses
relatable to the options issued to subsidiary employees is recorded in the standalone financials
statements ol the Company under 'Deemed investment in subsidiary' with at corresponding credit being

recorded in Employees stock options outstanding account under 'Reserves and Surplus - Employee
stock option reserve',

2.14 Segment reporting:

An operating segment is a component of the Company that engages in business activities from which
it may earn revenues and incur expenses, whose operating resulLs are regularly reviewed by the
Companyb chief operating decision maker to make decisions for which discrete financial inFormation is

available, Based on the management approach as defined in Ind AS 108, the chief operating decision
maker evaluates he Company's performance and allocates resources based on an analysis of various
performance indicators by business segments and geographic segments.

2.15 Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprises cash at bank and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

2.16 Dividend distribution to equity shareholderc:

Dividend distributed to Equity shareholders is recognised as distribution to owners of capital in the

Central

Itestern

Equity, in the period in which it is paid/payable.

and



Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L,2023

2.L7 Earnings pershare:

The basic earnings per share CEPS') is computed by dividing the net profit / (loss) after tax for the
year attributable to the equity shareholders by the weighted average number of equity shares

outstanding during the year.

Ordinary shares that will be issued upon the conversion of a mandatorily conveftible instrument are

included in the calculation of basic earnings per share from the date the contract is entered into.

The diluted earnings per sharefDEPS) is computed by dividing the net profit / (loss) after tax for the
year attributable to the equity shareholders by the weighted average number of equity shares

outstanding during the year as adjusted for the effects of all dilutive potential equity shares.

2.18 Curent/ Non-current classification:

An asset is classified as current if:
(a) it is expected to be realised or sold or consumed in the Company's normal operating rycle;
(b) it is held primarily for the purpose of trading;
(c) it is expected to be realised within twelve months after the reporting period; or
(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period,

All other assets are classified as non-current.

A liability is classified as current if:
(a) it is expected to be settled in the normal operating cycle;
(b) it is held primarily for the purpose of trading;
(c) it is expected to be settled within twelve months after the reporting period;

(d) the Company has no unconditional right to defer the settlement of the liability For at least

twelve months after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between acquisition of assets for processing and their realisation in cash

and cash equivalents. The Company's normal operating rycle is twelve months.

2.19 Significant accounting estimates, judgements and assumptions:

The preparation of the Company's standalone financial statements in conformity with Ind AS requires

management to make judgements, estimates and assumptions that affect the reported amounls of
revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount oF assets or liabilities allected in future periods.

The estimates and associated assumptions are based on historical experience and various other factors
that are believed to be reasonable under the circumstances existing when the standalone financial

statements were prepared. The estimates and underlying assumptions are reviewed on an ongoing
basis. Revision to accounting estimates is recognised in the year in which the estimates are revised and

in any future year affected.

*

c

Central I
North

Nesco

1 4th

o.

Western

and

*
MUMBAI-63

*

-l



Fractal Ana$ics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L,2023

In the process of applying the Company's accounting policies, management has made the following
judgements which have significant effect on the amounts recognised in the standalone financial

statements:

a. Useful lives of propefi, plant and equipment and intangibles: The Company reviews the

useful lives of property, plant and equipment and intangibles at the end of each repofting period.

This reassessment may result in change in depreciation and amoftisation expense in future periods.

b. Defined benefit plan: The cost of the defined benefit gratuity obligation is determined using

actuarial valuations, An actuarial valuation involves making various assumptions that may diffier ftom
actual developments in the future. These include the determination oF the discount rate, future
salary increases and moftality rates. Due to the complexities involved in the valuation and its long-

term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All

assumptions are reMewed at each reporting date.

c. Allowances for uncollected accounts receivable and advances: Trade receivables do not
carry interest and are stated at their normal value as reduced by appropriate allowances for
estimated irrecoverable amounts. Individual trade receivables are written off when management
deems them not collectable. Impairment is made on the expected credit loss model, which is the
present value of the cash shortfall over the expected life ol the financial assets. The impairment
provisions for financial assets are based on assumption about the risk of default and expected loss

rates. Judgement in makjng these assumptions and selecting the inputs to the impairment
calculation are based on past history, existing market condition as well as forward looking estimates
at the end of each reporting period.

d. Contingencies: Management judgement is required for estmating the possible outflow of
resources/ if any, in respect otcontingencies/ claim/ litigation against Company as it is not possible

to predict the outcome of pending matters with accuracy.

e. Share-based payments: The Company measures the cost of equity-settled transactions with
employees using Black-Scholes model to determine the fair value of the liability incurred on the
grant date. Estimating fair value for share-based payment transacEons requires determination ot
the most appropriate valuation model, which is dependent on the terms and conditions of the grant.

This estimate also requires determination of the most appropriate inputs to the valuation model

including the expected life of the share option, volatility and dividend yield and making assumptions
about them. The assumptions and models used for estimating fair value for share-based payment

transactions are disclosed in note 31.

f. Provision for income tax and defened tax assets
The Company uses estimates and judgemenE based on the relevant rulings in the areas of allocation
of revenue, costs, allowances and disallowances which is exercised while determining the provision
for income tax. A deferred tax asset is recognized to the extent that it is probable that future taxable
profit will be available against which the deductible temporary differences and tax losses can be
utilized. Accordingly, the Company exercises its judgement to reassess the carrying amount of
deferred tax assets at the end of each repofting period.

g. Leases: The Company evaluates if an arrangement qualifies to be a lease as per the requirements
of Ind AS 116, Identification of a lease requires significant judgment, The Company uses significant
judgement

rate.
ng the lease term (including anticipated renewals) and the applicable discount
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Fractal Analytics Private Limited
Notes to Standalone Financial Statements for the year ended March 3L' 2023

The Company determines the lease term as the non-cancellable period of a lease, together with

both periods covered by an option to extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease iF the Company is

reasonably ceftain not to exercise that option. In assessing whether the Company is reasonably

certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it
considers all relevant facts and circumstances that create an economic incentive for the Company

to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The

Company revises the lease Frm if there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being

evaluated or for a portfolio of leases with similar characteristics.

2.2O Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs C'MCA| notifies new standards or amendments to the existing standards
under Companies (lndian Accounting Standards) Rules as issued from time to time,
On March 3L, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,
2023, as below:

Ind AS I - Presentation of Financial Statements : This amendment requires the entjties to
disclose their material accounting policies rather than their significant accounung policies. The effective
date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company
has evaluated the amendment and the impact of the amendment is insignificant in the standalone
financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors : This amendment
has introduced a definition of 'accounting estimates' and included amendments to Ind AS 8 to help
entities distinguish changes in accounting policies from changes in accounting estimates. The eflective
date for adoption of this amendment is annual periods beginning on or after April 1, 2023, The Company
has evaluated the amendment and there is no impact on its standalone financial statements.

Ind AS 12 - Income Taxes : This amendment has narrowed the scope of the initial recognition
exemption so that it does not apply to transactions that give rise to equal and oftsetting temporary
differences, The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Company has evaluated the amendment and there is no impact on iLs standalone
financial statement
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Fractal Analytics Private Limited
Notes to the standalone financial statements br the year ended March 31, 2023

(3) Property, plant and equipment (in Rupees Miflion)

Particulars

Gross carrying amount
As at April 01, 2022
Additions

Net carryino amount as at March 31, 2023

Gross carrying amount
As at April 07,2021
Additions

Computersand Leasehold
accessories amprovements

28

Furniture and
fixtures

Office Equipment Totat

Accumulabd deprecaation
As at April 0I,2022
Charge for the )€ar
Ondisposals (2) - - - (2)

Asat March 3t 2023 461 227 32 128 848

r28
4

1,01s
t44

256572
140

Disposals(3)---(3)
Asat March 3t,2O23 7@ 255 59 132 1.1s6

6s8
t92

126
2

727
1

198

29

307

156

256323
252

0

29 27 4 308

27

5

59

58
7

Accumulated depreciation
As at April 01,2021
Charge for the year

zIL
99

22
5

169
29

l{ote : The Company does not hold any immovable properties

L

7U
254
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Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 3L, 2023

(4) Right-of-use assets
(in Rupees Million)

Pafticulars Amount

Gross carrying amount
As at April 0I,2022
Additions

918
31

ls

As at March 3t,2023
Accumulated amoft isation

As at April 0L,2022
Charge for the year

949

540

188

On

As at March 3L,2023
Net carryinq amount as at March 3L,2023 221

Gross carrying amount
As at April 0L,2021
Additions
Disposals -

As at March 3L,2022
Accu mulated amoft isation

As at April 0t,2021
Charge for the year
On disposals

As at March 31, 2022 540
ttet carryinq amount

Note:
1. The Right-of-use assets as per Ind AS-116 comprises of lease of office premises.
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Fractal Analytics Private Limited
Notes to th€ standalone financial statements for tfi€ year ended March 31, 2023

(5) Other intangible assets

Particulars

Gross carrying amount
As at April 01. 2022
Additions

Computer Intellectual
Softwarc Properw

(in Rumes Million)

Total

63
13

t-70 233

Accumulated amortization
As at April 01, 2022
Charge for the year

20013961
3

22t2 loNet canvino amount as at Mar€h 3'.. m23,

Gross carrying amount
As at April 01, 2021

Accumulated amortization
As at April 01, 2021
Charge for the !€ar

L7063
Additions
Disposals - - -

As at March 31, 2022 63 17O 233

106
33

58
3

The estimated amortisation of intanoibles for the vears subseouent tc March 31, 2023 is as follows
Year ending 31 March in Rupees Million
2024
2025
2025

(5.1) Intanqible assets under development ('IAUD')

Particulars

Gross carrying amount
As at April 01, 2022
Additions
Less: GDitalized

Less than 1 year 1-2 years 2-3 y€ars

72
6
4

22

(in Rurees Million)

IAUD

1

A. rt Mtt.h 
"f 

tntl f

Ageing of Projects in progress

Mor€ Total

&Co

L64

*
Central I Wing and

North C Wing,
Nesco lT Park4,

Nesco Cenlsr,

l4th floor

Western Express

233

*



Particulars

Investments (Non-current)
Investments in eouitv instruments in subsidiaries
(at cost)
A. Unquoted equiry shares

Fractal Private Limited, Sinqapore
100,000 (March 31,2022i 100,000) equiw shares of SGD I fully paid up

Fractal Analytics Incorporated, United States of America
997,951 (March 31, 2022i 997,951) equiw shares of USD I fully paid up

Cuddle Artlficial Intelliqence Private Limited
L60,344,828 (March 31. 2022i 160,344,828) equity shares of Rs I fully paid up

Qure.ai Technoloqies Private Limited
March 31, 2022:250,000,000 equity shares of Rs I fully paid up (Refer note 41)

Final Mile Consultants Private Limited
21,955 (March 31,2022i 21,955) equity shares of Re I fully paid up

Theremin Ai Solutions Private Limited
100,000,010 (March 31, 2022: 100,000,010) equiw shares of Rs 1 fully paid up

Euqenie Technoloqies Private Limlted
1,00,000 (March 31, 2022: 1,00,000) equity shares of Rs I fully paid up

Asper.AI Technologies Private Limited
(formerlv known as Samya.AI Technolooies Private Limited)
9,674,643 (March 31, 2022:9,674,643) equiw shares of Rs 10 fully paid up

Senseforth AI Research Private Limited
100,000 (March 3t,2022i 100,000) equiw shares of Rs 10 fully paid up

Analytics Vidya Private Limited
L27,023 (March 31, 2022i 127,023) equiw shares of Rs 10 fully paid up

Neal Analwics Services Private Limited
10,000 (March 3t,2022i 10,000) equity shares of Rs 10 fullv paid up

Fractal Alpha Private Limitedx
5,000,000 (March 31, 2022: 100,000) equity shares of Rs 1 fully paid up

B. Unquoted preference shares
(at amortised cost)
Theremin Ai Solutions Private Limited
43,767,172 (March 31, 2022t 43,767,U 2) 0.0001% Series B Compulsorily
convertible cumulative Dreference shares of Rs 1 each fullv Daid uo

C, Unquoted Compulsory Conveftible Debentures
(at amortised cost)
Euqenie Technoloqies Private Limited
9,200 (March 31,2022: 9,200) Q.lo/o Compulsory Convertible Debentures of Rs

10,000 each fullv Daid uD

D. Deemed Investment in subsidiaries
Fractal Analytics Incorporated, USA
Fractal Analytics UK Limited, UK
Theremln Ai Solutions Prlvate Limited
Senseforth AI Research Private Limited
Neal Analwcs LLC

Fractal Analytics Private Limited
Notes to the standalone financial statements fior the year ended March 31, 2023

(6) Investments

As at
March 31. 2(123

As at

3

3,426

165

3

3,426

165

250

474

100

474

100

LzT

130

408

300

1

Investments in eouitv instruments in associate
(at cost)
A, Unquoted equity shares
Qure.ai Technoloqies Private Limited (Refer note 41)
250,000,000 equiW shares of Rs I fully paid up

Less : Provision for impairment of Investment (Refer note 25)

l2l

130

408

300

5353

92 92

268
T7

2

10

05

390
233

2
46
19

250

Tota! (Non-current)

Other investments (Current)
Investment in mutual funds units (unouoted)
(at fair value through profit and loss)
Investment in liquid mutual funds units (unquoted) 3,946

Total other investments

(a) Aggregate carryinE amount of unquoted investments 8,422 9,672

less than Rs I million

investmenb in subsidiaries and associates which are measured at cost less impairment, The management assesses the performance of
the future projections and relevant economic and market conditions in which they operate to identiry if there is any indicator of impaiment in

investments,

March 3L, 2023 and 2022, the Company assessed the perfomance of its subsidiaries, The assessment was primarily based on future cash

are specific to each entity based on its business plan. The future cash flows considered key assumptions such as revenue projections, margins,

etc. Accordingly, the Company has determined that the rsoverable amounts of the long term investsnents in its subsidiaries is less than their
hence, have recorded a provision for impairment of Rs 165 million in Cuddle Artificial Intelligence Private Limited, Rs 155 million (N|arch 31,

in Theremin AI Solutions Private Limited, Rs 93 million (March 3I,2022 : Rs 40 million) in Eugenie Ttrhnologies Private Limited, Rs 16 million in

(s48) (94)

2,752

Educon Private Limited and Rs 119 Million in Senseforth Al Research Pvt, Ltd.



Marctl!,2QL ilarch!r-2022
(7) Trade rccelvables

Fractal Analytics Private Limited
Notes to the standalone flnanclal stitements for the year ended March 3t 2023

Consklered good - Unscurcd
- Third Party
- Related parties (Refer note 28)
- Unbilled Receivabls
- Rebted parties - Unbilled (Refer note 28)

SubTotal
Allowance for doubtful debts
CurEnt trade r@lvables

Acelng for Trade reelvables :

4,&0 2,98L

1,051

6,383
(e)

3468

425

62

(1)

543

149

Partlculars
Current but

not due 1-2 yea6 2-3 yea6 MoEthan 3 yeaF

Undbpucd Tnde eeivablc - onsidercd good 1,160 3,853

-Un

5,174

2022

Partlculars
Current but

not due 1-2 yeaE 2-3 yeaB Moe than 3 yeaE

(i) lJndbpucd Tnde eeivabl* - considercd good 358 3,046 3,,105

Trade Receivabls -Unbilled 62

(8) Loans

Type of Borrow€r

Cunont lons
Unsecured, consldered 9@d
Intercompany l€n (Refer note 28)
Less: L6s allowance (Refer note 25)
Total current loans

203380

March 31,2023 March 31,2022

Amount of loan or
advance ln the
nature of loan
outstandlng

Advances in the
nature of loans

Amourt of
loan or q/o oftotal Loans

on €nges

(9) Other flnanclal asts

(187)

193 203

nature of l@n nature of l6ns
outstandlng

Total

&c

*

Security depsits
Derivative assts at fair value thrcugh profit or los - foMad contract
GuaEntee fe rceivable (Refer note 28)
Total non-currcnt flnanclal assets

cufrant ftrnclal rttc.r
Derivative assts at fair value thrcugh profit or los . foruard contract
Receivables from subsidiaries (Refer note 28)
Intsest rcceivable ftom $b6idiary (Refer note 28)
Le$: Lcs allowance (Refer note 25)
Total curcntflnanclal asts

(10) Deferred tax asts (tret)

Slgniflont components of deferred tax asts (net)

Difference between book and tax value of property, plant and equipment and intangible assets

Financial Ouarante cont6ct
OtheE

Total Deferred tax asets

t73

125 _

304 169

162
7

L4

171
16

261
36

43
(2)
2

43 49

?(
(1)
15

Westem

and
,o

*



Fractal Analytics Private Limited
ilot€s to ths standalonG flnanclal statements for the year ended March 3t 2023

Llovements ln d€fsrcd tax ffits/(llabllhles)

PartlculaF

At Aprll 1, 2021
(Charged) / Cr€dited
- to prcfit or lGs
- to other compEhensive lncome

Prop€rty, plant
& equlpmsnt

and lntanglblo
asts

(in Rupe6 Mllllon)

Others*
Flnanclal guarante€

ontlact* Total

il9

(13)

At MNrch 31, 2022 35 l5 (l)

4833

35

(0)

(1)

(1)

(1)

15

(0)

At Aprll 1, 2022
(Charsed) / Credlted
- to Drollt or lGs
- to other comprchenslve lncome

49

(6)

amont hs Rsl

(11) otheras€ts

,lohcur@t uta''
Prepald expens
Emplq/ee advancG
lotal non-curEnt astS

dtnont aiat'
Prepaid expens
Contract ssts (Refer note 26)
Advanes to vendoE and othe6
Balance with gowmment authorities
Other rselvable
Le$: L6s allowance

Note : Prepald spenss indudG Rs 55 million towards planning for initial public ofrer and b to be shared betwen the Company and selling share holdere.

(12) Cash and cash equlval€nts

Cash on hand*

In curent accounts
Total cash and cash equivalents

14th tloor.

48

(101 -g

28

& Co

Central B Wing and

North C Wing,

Nesco lT Part4'*

22A
29
32

148

Nosco

5-

-?L 

48

79 381
7ru

140
44
21

!62
68

t

botess

*



Fractal Analytics Private Limited
Notes to the standalone flnanclal statements forthe year ended March 3t 2023

(in Rupe6 Million)

(13) EqulwshareGpltal

Aaahorisad
349,200,000 equity shares of face value Rs. 1 ach^

(March 31, 2022 | 43,650,000 equlty shaes of face value Rs. 1 each)

6,350,000 Compulsrily convertible prefeEnce shares of face value Rs.1 each
(March 31, 2022 : 6,350,000 Compulsrily convertible preference shar6 off&e value Rs. 1 each)

^The authodsed share capital of the Company has ben increased Mde b€d reslution date JW 22, 2022,

l$ued shaE capltal
26,189,854 equity shar6 offace value Rs.1 each
(March 31, 2022 : 25,947,598 equity shares of Rs. 1 each)

4,523,604 0.001o/oCompubqivconvetibleprefsencesharcsofhcevalueRs.leach
(March 31, 2022 | 4,523,@4 0,001 o/o Cmpulgrily convertible preference shar6 offace value Rs.l each)

subscribcd and fttll, paid-up
25,524,996 equity shar6 offace value Rs.1 each fully pald up
(March 31, 2022 : 25,282,740 equity sharcs of face value Rs.l each tully paid up)

4,523,604 0,001%CompubdityconwtiblepreferencesharcsoffacevalueRs.leachfullypaklup
(March 31, 2022 i 4,523,@4 0,001 o/o Compulgdly convertible preference shars of face value Rs.1 each fully paiJ up)

subt.tib.d bat oot ftttll paid-up
664,858 equity sharc of face value Rs.l (Rs 0.5 paid up) (Refer note a(ii) below)*
(lvarch 31, 2022 : 564,858 equity share of face value Rs.1 (Rs 0.5 paid up) (Refer ncte a(ii) below)*)

*denots amount le$ than Rs 1 million

(a) Rsonclllatlon of shar6 outstandlng at the beginnlng and at the end of the yqr

349

355

3l

31

44

6

26

5

26

5

26

5

50

31

31

0

Particula6

Eqaity tharss

March 31, 2023

Number of Amount
shares (ln Rumes Mlllion)

March 31, 2022

Number of shaRs Amount

2s,947,598 26 23,922,943 24

232,856 -* 694,939 1

26,189,854 26 2s,947,594 26

4,523,604

Add l Shares i$ued during lhe year under
- employe sttrk option plan (Refer note a(i) below)
- pdvate placement of shar6 (Refer note a(ii) below)

At the end ofthe y€r

*denots amount le$ than Rs 1 million

(i) Duringtheyear232,856shares(i,4arch31,2022:694,939)werebsuedunderemployestckoptionplanatvariousprice(Refernote32).
(ii) During the year 9,400 shars (lYarch 31,20221 f;29,716 dtar6 (including 664,858 partv paid up shar6)) were issued on a private placement basis.

O,00t Compaltofilf aonyqdbloprcfaronae drrr6
4,523,604

Issued during the year

Atthe €nd ofthe y@r

5

(b)

Partlculars
of total

shares ln
Vo Of total
shrrcs ln Numb€r ofsharcs

March 31,2023

l{umber of shares

March 31.2022

r

Quinag Bltco Limited

TPG Fett Holdings Pte Umited
Gita l"lirchandani
Gulu Mirchandani
Pranay Agrawal
Srikanth Velamakanni*
Chetana Kumar

22.68to
28.08o/o

!1.960/o

9.030/o

6.60%
5.83o/o

5. l5o/o

22.890/o

28.340/0

12.070/0

9.r2%
6.65%
5.890/o

5.200k

5,939,620
7,353,814
3,131,250
2,36s,296
1,727,812
1,527,378
1.349.151

s,939,620
7,353,8t4
3,131,250
2,355,296
1,727,812
1,527,378
1.349.151

(b) 0,001 9o Cmpulerily Convertibl€ Prefercne Sha16 of Rs, I each fullv Daid-uD held by
Quinag Bidco Limited 73.78o/o 3,337,505 73.78o/o 3,337,505
TPG Fett Holdinqs Pte Limited 26.22010 1,186,099 26.22010 1,186,099

* No. ofshars consist of664,858 partv pakl shares isued on private placement basis (Refer note a (ii) abwe)

(c) Shar6 held by Companles haylng slgniflcant influence/contrcl

As at
March 31, 2023

As at
March 31,2022

9o of total
sharcs ln ilumber ol

sharcs

fully paid-up

Llmited

28.080/. 7,353,814 2a.34o/o

Partlculars

7,353,814

5,939,520

MUMBAI-63

paid-up 22.640/" 5,939,620

*

1
.l



Fractal Analytics Private Limited
ilotes to the standalone flnanclal statem€nts for the year ended March 3t 2023

(in Rupe6 l"lillion)

(d) Rlghts, prefercnces and restrlctlons attached to equlty shares

Company after distribution of all preferential amounLs, in proportion to their sharcholding,

(e) Rlghts, prcferences and resblctlons attached to Serles B Compulerlly @nvertlble pret€renc€ shares (CCPS)

0,001% Compuboriv Conrertible preference shar6: All oubtanding CCPS shall be converted basd on the then-applicable CCPS Cmversion Price on the srlier of I

(i) I (one) Businss Day of the qdry of 5 (fiw) yeats frm the Cl6in9 Date;, as appllcable, or

prGes or a cert dlrected wlndlng-up pr6e$
(iii) I (one) Businss Day prlor to the date of consummation of the sle of any Scurities by be Investor to a Urird party ln accqdance with the terms of the Shareholdqs agrtrment
(iv) I (se) gusinss Day prior to the last date forthe conv€rsion of covertible instrumenb under applicable Laws, prior to an IPO or a QIPO (as defined in the Shareholders

Agreement) in terms of tfie Shareholders Agrement

declare dividend on tie CCPS equal b be per Equity share dlvilend proEted to the A$umed Equity Percentage.

relatlon to the CCPS has ben p@iied for h full.

preference.

PartlculaF
No. ofshares

Equity shares of Rs, 1 each rceryed for isue under 6,136,808 --------- 6,569-F6-
emplove sbck otion $heme (refer note 32)

(g) There were no shars alldted puGuant to contract without payment being rtreived in cash or as fully paid up by way of bonus sha€s or any shars bought back.

(h) No dividend is dclared by the Company during the yeaE ended March 31, 2023 and March 31, 2022.

(14) Otherequlty

Securities premium rGerve
Rem€surement of defined employee benefit plans

Employee stak ofiion resrye
Share application money pending allctment
R€tained emings
Total other equity

Note : For movment dudng the year, refer statement of change in equity,

11,977
(!22)

2,017
3

11,786
(142)
487

1,m9 1,5s9
t4.974 13.790

L

March 31, 2022
I{o, of sh.rus

&Co

*
Central I Wing and

North C Wing,
llesco lT Park4,

Nssco ConteI

14rh R00t

Westem

*



Fractal Analytics Private Limited
t{otes to the standa lone flnanclal statements fo. the year ended March 3 t 2023

Carant tad. prf.bt6

- Total oubtanding du6 of micro enterprbe and small enterpries (Refer below note)
- Total oubtanding du6 of creditds other than micro enterpri*s and small enterprb6

- Othe6
- Related parties (Rder nob 28)

Total currcnt trade payables

Dues of mlcrc and small enterprls€
Under the Mlcro, Small and Medlum Enterprb6 Development Act, 2006 ('MSMED') which 6me into force fom 2 October 2006,
cerbin dislGuGs are rcquired related to MSME On the basis of be information and records available wi$ the Group, following arc
the detaib ofdues:

the principal amount and the interctdue theEon rcmaining unpaid to any supplier at the end of each accounting )€r;

- the amount of interGt paid by the buyer in terms of sction 16 of the l4icro, Small and Medium Enterprisg Development Act,
2005, along with the amount ofthe payment made !o the suppller belond the appointed day during each accounting year;

- the amount of interBt due and palable fd the period of delay in making payment but without adding the interest specified under
the Mfro, Small and Medium Enterpriss Development Act, 2006;

- the amount of inter6t accrued and remaining unpaid at the end of @ch accounting year; and

- the amount of furth€r jnterGt remaining due and payable even in the succeding yeart until such date when the interGt dues
above are actually paid to the small enterprbe, for the purpos of disallowance of a deductible qpenditure under sction 23 of the
Mfro, Small and Medium Enterpris Development Act, 2006.

Tot l

(in Rup€6 Million)

A5 cf as atPadicula6 M"rch 31.2023 Ma*fi;;2022
(15) Trade Dayables

5

203 219
q

______________i;lL 244

16

22

5

2023

ParticulaF Not due
1-2 years 2-3 yeaF More than 3 y@6 Total

Total du5 of micrc enterpriss and small
enterpri*s
(ii) Iotal outstanding dues of creditors other than micrc 19 199

(iii) Disputed dus of micro enterpriss and small
enterpriss
(iv) 0isputed du6 ofcreditors other than micro

enterpri$s
(ii) Total outstanding dues of creditors other than micrc
enterpriss and nall enterpriss
(iii) Disputed dus of micro enterpriss and small
enterpriss
(iv) Dlsputed du6 ofcreditors other than micro

15

IbJ 64

16

228

(16) Otherflnanclal llabllltl€s

Employee related obligations
Total non-currcntfltranclal llabllltles

Currcnt tlnanclal llabllltl6
Derivative liability at fair value thr@gh profit or l6s - fomad contract
Employee related obligations
Credit liabilities fmm financial guannts (Refer note 28)

(17) Other llabllltles

cunant liabilidct
Unearned revenue (Refer note 26)
Advances frcm client
Statutory dues payable*
Total current liabilities
*Includes liability towards Tax deducted at eurce, prcvident fund ctrtribution and Prof6sional bx

(18) Provlsions

lloEcuncnt proidont
Gratuity (Refer note 27)
Total non-currcnt provlslons

Canant pnvitiont
Othe. povisions (Refer ncte 24)
Total currcnt prwlsions

460

4

83

80-

30

643

48
1

127 300

80-

&Co

*
Cenlrat

Nesco

Movement of other provisions
Opening balance
Provision created during the year
Provision reversd durinq the year
Closing balance

and

*



Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

Particulars

(19) Revenue from operations

Sale of services (Refer note 26)
Income from rendering of seruices
- Third party
- Related Party (Refer note 28)

Total Revenue from operations

(20) Other income

Interest on :

- Intercompany loan (Refer note 28)
- Bank deposits*
- Unwinding of security deposits
Guarantee fees
Fair value gain on derivatives
Dividend income :

- Equity shares
Foreign exchange gain, net

Net gain on redemption/fair valuation of financial instruments

Miscellaneous income
Total other income
xdenotes amount less than Rs 1 million

(21) Employee benefitsexpenses

Salaries, wages and bonus

Contribution to provident fund (Refer note 27)
Employee stock option expense (Refer note 32)
Gratuity expense (Refer note 27)
Staff welfare expense
Total employee benefits expenses

(22) Financ€ costs

Interest on :

- Lease liabilities (Refer note 31)
- Othersx
Total finance cost
xdenotes amount less than Rs 1 Million.

(23) Depreciation and amortlzation o(pense

Depreciation of property, plant and equipment (Refer note 3)
Amortisation of :

- Right of use assets (Refer note 4)
- Other intangible assets (Refer note 5)
Total depreciation and amoftization expense

2,377 L,7L4
7.099 4.674

9-476 . iea

306

t57

75 69
609 320

7,9L2 5.178

39 57
n-

39 57

4M 374

(in Rupees Million)

Year ended
March 31, 2023

Year ended
March 31, 2022

2I

11

39

L92

188
24

9
0
9
6

36

757

94
102
82

r43

4,

154

184
36

t
1*lMUMBAI-63

*

&c

148

6,353
155

1,049
133

222

43

Central

lvestem

and

*

d.



Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

Particulars

(24) Other expenses
Software maintenance charqes
Leqal and professional fees
Travellinq and conveyance
Communication charqes
Outsourced manpower cost
Insurance
Recruitrnent expenses
Repairs and maintenance - Computer
Faciliw management expenses
Payment to auditors (Refer note 24.1 below)
Rent, rates and taxes (Refer note below)
Fair value loss on derivauves
Impairment in value of investments
Other current asset written off
Cost of delivery (Refer note 28)
Provision for doubtful advances
Membership and subscription charqes
Provision for Bad debts
Corporate social responsibility (Refer note 39)
Miscellaneous expenses
Total other expenses

(24.1) Paymentto auditors :

For statutory audit
For tax auditx
For other services*

(25) Excepuonal items
Impairment in value of invesgnents and recoverables from subsidiaries
(Refer note below)

Total exceptional items

1rn 1146

(in Rupees Million)

Year ended
March 31, 2023

Year ended
March 31,2022

153
2L4

62
62
7T

23
92
22
35

6

_55

94
150

9

2T

2
8

77

217
L62
131

80
76
36
46
47
36

6
81

':n

20
10

17

8
6

119

11
Total payment to auditors

*denotes amount less than Rs 1 Million.

Note:
The Company and all the Directors of the Company has received show cause notice as to why prosecution proceedings under the
Income tax Act 1961 (Act) should not be initiated against them for delay in deposit oftax deducted at source (TDS') of Rs 405
Million during FY 2019-20 (albeit the deposit of TDS was made with due interest for the delay without any intimation from the bx
authorities). Detailed justification was provided against the said show cause notice to establish a reasonable cause for the delay in
deposit ofTDS, However, without acceptance/admission of guilt of offence under the provisions of the Act and to avoid litigation,
the Company in ib capacity and and on behalf of all directors, has filed on December 7, 2022 an application for compounding of
offence before the tax depaftment. The amount of INR 80 million is the estimated compounding fee for the Company and Directors,
computed basis compounding guidelines under the Income-tax Act, 1961,

0

66

898

898

Note:
During the year, the Company assessed the expected cash flows and the future plans of its subsidiary companies and accordingly,
recorded provision for impahment of Rs 165 million in Cuddle Artificial Intelligence Private Limited, Rs 100 million in Theremin AI
Solutions Private Limited, Rs 53 million in Eugenie Technologies Private Limited, Rs 16 million in Analytics Vidya Educon Private
Limited, Rs 119 million in Senseforth AI Research Private Limited. The Company has also provided for Rs 365 million in Cuddle
Artificial Intelligence Private Limited, Rs 24 million in Theremin AI Solutions Private Limited, Rs 56 million in Eugenie Technologies
Private Limited against other receivable and oubtanding loan balances as at March 31, 2023,

Y

MUMBAI-63

*

&c

*

5

0

Cenlral

lvest€rn

5

and

*

1
;i



Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

(26) Reyenue from Contracts with Customers
The billing schedules agreed with customers include periodic performance-based payments and / or milestone based progress payments. Invoices
are payable within contractually agreed credit period.

Revenue disaggregation by nature of services is as follows:
(in Rupees Million)

Particularc

Analytics/Consulting serv kes
- Third Party
- Related Dartv

Year ended March
3\m23

Year ended
March 31, 2022

2,377 1,714
7,099 4.674

The Company disaggregates revenue from contracts wih customers by nature of seruices.

While disclosing the aggregate amount of transaction price yet to be recognised as revenue towards unsatisfied (or partially satisfied) performance

obligations, along with the broad time nnge for the expected time to recognise those revenues, the Company has applied the practical expedient in
Ind AS 115, Accordingly, tre Company has not disclosed the aggregate transaction price allocated to unsatisfied (or partially satisfied) performance

obligations which pertain to ontracts where revenue recognized corresponds to he value transferred to customer typicnlly involving Ume and
material, outcome based and event based contracb.

The Company has applied practical expedient as per paragraph 121 of Ind AS 115 and does not disclose information about remaining peformance
obligations that have original expected duration of one year or less.

No client individually accounted for more han 10% of the third party revenue for the years ended March 31, 2023 and March 31, 2022, respectively

Changes in contract assets are as follows:

Particulars Year ended March
31,m23

Balance at the beginning of the year
Revenue recognized during the year
Invoices raised durino the vear
Balance at the end of the vear 44

Contract assets represent right to receive consideration for sale of services delivered but not billed

Changes in unearned and deferred revenue are as follows:
(in Rumes Million)

particulars Year ended March Year ended

Amount reclassified to trade receivables - (87)
Revenue recognized out of the balance at the beginning of he year (30) (12)
Increase due to invoicino durino the vear- excludino amount-s rec.oonized as revenue durino the vear 32 44
Balane at the end of the vear 48 46

Reconciliation of revenue recognised with the contracted price is as follows:
(in Rup€es Million)

26
143

r12s)

Particulars

Contracted price

Less: Reductions towards variable consideration componenb

Year ended March
31.2lJ23

9,476

Year ended
March 31, 2022

6,388

Year ended
March 31. 2022

*

Co

(in Rupees Million)

44
25t

Q66\

Cenlral

29

&z
MUMBAI.63 ,J

'lr

Western

and

*



Fractal Analytics Private Limited
Notes to the Standalone financial statements for the year ended March 3L,2023

(27) Employee benefits

(a) Defined contribution plan

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund in India for
employees as per regulauons. The contributions are made to reglstered provident fund administered by the Government of India.

The obligation of the Company is limited to the amount contributed and it has neither fufther contractual nor any constructive
obligation.

(in RuDees Million)

Particubrs Year ended
March 3t 2O23

Year ended
March 31, 2022

Employer's contribution to provident fund 155 94

Included in 'Contribution to provident fund under employee benefits expense (Refer Note 21)

(b) Defined benefit plans

Gratuity:

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in

continuous service for a period of 5 years and more are eligible for gratulty. The amount of gratuity payable on retiremenv
termination is the employee's last drawn basic salary per month computed proportlonately for 15 days salary multiplied for the
number of years of seruice. The gratuity plan is a funded plan and the Company makes contribution to recognised funds in India

Actuarial Assumptions

Particurars As at As at
March 31,2023 March 31,2022

Discount rate
Future salary increases
Attrition rate

Based on Completed Years of service
Up to 2 years
3 - 4 years
Above 4 years

Mortality rate

7.50o/o

10.00%

23.00o/o

5.00o/o

2.00o/o

Indian Assured Lives

Moftality (2012-14)
Uftimate -100o/o

Notes:
l. Discount rate: The discount rate is based on the prevailing market yields of Indian government securities for the estimated
term of the obligations.

2. Salary escalation rate: The e$inEtes of future salary increases considered takes into account the inflation, seniority, prcmotion

and other relevant factors.

3. Assumptions regarding future mortallty experience are set in accordance with the statistics publlshed by the Life Insurance
Corporation of India.

The amounts recognised in the balanoe sheet and movenrents in the net defined benefit obligatbn (DBO) over the
year ane as follouls :

Change in the present value of obligation As at As at
March 31, 2023 March3'-, 2022

Prcsent value of obligation at the beginning of the year
Intere* cost
Current service cost
BeneRts pald

Remeastrement due to
Actuarial (Gain)/loss arising frcm change in financial assumptions

on account of dernographical assumptions

205
t4
75

(27)

3
6

20

24.00o/o
8.00o/o

4.00o/o
Indian Assured Lives

Moftality (2012-14)
Ultimate -100%

)/loss ari$ng on account of experience changes

Central I
Nesco

296
2l

127
(33)

(1s)
(24)
11

383

7.25o/o

10.000/o

Wgstern

and

at the end of the year 296



(27)

Fractal Analytics Private Limited
Nobs to the Standalone financial statements fur the year ended March 31, 20Zl

Fair value of plan assets at the beginning of the year
Expected returns on plan assets
Interest on plan asseb
Contrlbutlons made by the Company
Fair value of plan assets at the end of tfie year

Present value of funded obllgatlon at the end of the year
Fair value of plan assets as at the end of the period

Net Deficit

Amount recognised in the statenrent of profit and loss

Current servlce cost
Past service cost
Intere* cost
Total expense recognized in the statement of profit and loss

Expected cash flows for following year

Expected total benefit paymenb in the next
1 year

2 - 5 years

6 - 10 years

Employee benefits (Continued)
(in Rupees Million)

The amounts recoonised in the balance sheet and movemenb in the fair value of plan asseb over the vear are as follows :

change in the fair value of plan assts As at As at
Mardt 31,2023 March 31r 2022

213
(2)
15

83
310

Reconciliation of pt€sent value of defined benefit obligation and the fair As at
value ofassets March 31, 2023

As at
March 31,2022

118
I
7

87
213

(310)

Year ended
March 31,2023

Year ended
March 31, 2023

As at
March 31, 2023

Year ended
March 31, 2022

Year ended
Match3'-,2022

As at
March 31, 2O22

383

73

127

5
133

(1s)
10

(24)
2

(27)

296
(213)

83

Amount recognised in other comprchensive income

Remeasurements during the year due to
Changes in financial assumptions
Changes in demographic assumptions
Experlence adustments
Actual return on plan asseb less lnterest on plan asseb
Amount recognised in other comprehensive income during the year

(c) The s€nsitivity of significant assumptions used br valuation of defined benefit obligation is as follows

Impact from percentage point increase / decrcase in Year ended
March 31, 2022

Discourt rate +100 basis points
Discount rate -100 basis poinb
Salary increase rate +100 basis points
Salary lncrease rate -100 basls polnb

The above sensitivity analysis are based on a change in an assumption whlle holding all other assumptions constant. In practice it
is unlikely to occur, and changes in some of the assumptions may be conelated. The methods and types of assumption used in
preparing the sensitivity analysis did not change compared to previous period.

(d) Exp€cted future benefit payments on undiscounted basis

(2ss)
348
323

(27t)

(317)
469
427

(341)

9
51
90

1,049

5
35
74

2,074

75

7

82

Nesco

Year ended
March 31, 2023

*

3
20

6
(1)

28

Centrat

Westsrn

More than 10 years

and

*



Fractal Analytics Private Limited
Notes to the standalone financial statements br the year ended March 31, 2023

(28) Related party transactaons

(a) Related parties

1

2

3

4

5

6

7

8

9

10

11

t2

13

T4

15

16

t7

18

19

20

21

22

23

24

25

26

27

28

29 Qure Technologies Inc. (Subsidiary of Qure.ai Technologies Private Limited)
(Refer note 41)

Subsidiary Company

Subsidiary Company

Subsidiary Company

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Associate Company

&c

*
Cenlral

4rh Ft00t

Weslem

aod

Quinag Bidco Limited (up to March 28, 2022)

Quinag Bidco Limited (w.e.f Match 29, Z0ZZ)

TPG Fett Holdings Pte Ljmited (w.e.f March 29,2022)

Fractal Analytics Incorporated, USA

Fractal Private Limited, Singapore

Fractal Alpha Private Limited (w.e.f March 03,2022)

Cuddle Artificial htelligence Private Limited

Qure.ai Technologies Private Umited (Refer note 41)

Qure.ai Technologies Private Limited (up lo April 07, 2022)

Final Mile Consultants Private Limited

Theremin AI Solutions Private Limited

Euqenie Technologies Private Limited

Asper.AI Technologies Private Limited
(Formerly known as Samya.AI Technologies Private Limited) (we.f lune 11, 2021)

Senseforh AI Research Private Ltd (w.e.fAugust 27,2027)

Analytics Vidya Educon Private Limited (w.e.f Novembet 22,2027)

Neal Analytics Services Private Limited (w.e.f Decembet 24,2027)

Fractal Analytics UK Limited, UK (Subsidiary of Fractal Analytics Incorporated,
usA)
Fractal Analytics (SwiEerland) GmbH (Subsidiary of Fractal Private Limited, Singaporc)

Fractal Analytics (Canada) Inc. (Subsidiary of Fractal Private Limited, Singapore)

Fractal Analysis Germany GmbH. (Germany) (Subsidiary of Fractal Private Umited, Singapore)

Fractal Analytics Netherland B.V. (Netherlands) (Subsidiary of Fractal Private Limited, Singapore)

Cuddle,ai Inc. (USA) (Subsidiary ofCuddle Artificial Intelligence Private Limited)

4i Consulting Inc. (Subsidiary of Fractal Analytics Incorporated, USA)

Symphony LLC (Ukraine) (Subsidiary of Fractal Private Limited, Singapore)

Final Mile Consulting LLC (Subsidiary of Final Mile Consultanb Private Limited)

Fractal Analytics Sweden AB (Subsidiary of Fractal Private Limited, Singapore)

Fractal Analytics (Shanghai) Limited (Subsidiary of Fractal Private Limited, Singapore)

Fractal Analytics Malaysia SDN BHD (Subsidiary of Fractal Private Limited, Singapore)

Nature o

Parent Company

Companies having 51gn;11san1

influence

Crmpanies having significant
influence

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Associate Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

*



Name ofthe partySr. No

30

31

32

33

34

35

36

37

38

39

(b) Key managerial personnel

Sr N^

1

2
lvlr. Srikanth Velamakanni
N4r. Pranay Agrawal
lvls qnmva Aoarwal

Nature of relationship

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Associate Company

Step-down subsidiary

Qure Technologies Inc. (Subsidiary of Qure.ai Technologies Private Limited)
(up to April 07, 2022)

Fractal Analytics Australia Pty Limited (Subsidiary of Fractal Private Limited, Singapore)

Theremin Multi Strategy Fund LLP (Subsidiary of Theremin AI Solutions Private Umited)

Asper.AI Inc (formerly known as Samya.AI Inc.) (w.e.f June 15,202I)
(Subsidiary of Fractal Analytics Incorporated, USA)

Senseforh Inc. (w.e.f August 31, 2021) (Subsidiary of Fradal Analytics Incorporated, USA)

Asper.AI Limited
(formerly known as Samya,AI Limited) (w.e.f June 15, 2021) (Subsidiary of Samya.AI INC., USA)

Eugenie.ai Inc. (w.e.f December 16, 2021) (Subsidiary of Fractal Analytics Incorporated, USA)

Neal Analytics LLC (w.e.f December 31, 2021) (Subsidiary of Fractal Analytics Incorporated, USA)

Qure.ai Technologies Limited
(Subsidiary of Qure.ai Technologies Inc.) (Refer note 41)

Qure.ai Technologies Limited (Subsidiary of Qure.ai Technologies Inc.)
(up to April 07 ,2022)

Fractal Analytics Private Limited
Notes to the standalone financial statements br the year ended March 31, 2023

(28) Related party transactions (continacd)

(a)

Y

MUMBAI-63

td

Whole-time Director
Executive Director
Cnmnanv qearptaru

Nrlrrre.f relrlidnchin

*

&c

*

'. ,)



Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

(28) Related party transactions (continued)

(c) Details of transactions with related pafties

Sr,
NO

15

196
13

1

1o

3,058

in equity shares of subsidiary company

in 0,0o01o/o S€ries B Compulsorily convertible cumulative

Investment in subsidiary ompany (Refer note 6)

of 0.(X)1olo Compulsorily Convertible Cumulative Preference

March 31, 20Zl

Analytics (SwiEerland) GmbH
Analytics Incorporated, USA

Artifi cial Intelligence Private Limited
Technoloqies Private Umited

Technologies Private Limited

of expenses

Technolog ies Private Limited

March 31, 2(122

incurred for the Company
Technologies Private Umited

AI Solutions Private Limited
Mile Consultants Private Limited

of expenses of shared office
Artificial Intelligence Private Limited
Technologies Private Umited

AI Solutions Private Limited
Mile Consultants Private Limited

54
10

8

534

Transactions

of Transaction

2

Srikanth Velamakanni
Somya Agarwal

remuneration

3

Ai Solutions Private Limitedr
Analytics Incorporated, USA

Alpha Private Limited*

4

shares
Ai Solutions Private Limited

I Analytics Incorporated, USA

lAnalytics UK Limited, UK

5

Ai Solutions Private Limited

Analytics LLC

AI Research Private Ltd

6

Bidco Limited

Analytics UK Limited

7

Mile Consultants Private Limited
Analytics Services Private Umited*

AI Research Private Ltd
Ai Solutions Private Limited

9

Technoloqies Private Limited

t0

.AI Technologies Private Limited

253
216

36
19

AI Research Private Ltd

2,007
0

Income
Artificial Intelligence Private Limited
Technologies Private Limited*

10

11

0

Alpha Private Limited*
Analytics Services Private Limited*

1

10

1

3

1

13

13

8
9
2
4

AI Research Pvt. Ltd

from operations
Analyucs Incorporated, USA

amount

lncome

A

I

io

27

7
L4

3
4
0

19

10

3
5

10
8
5

16

1

0
0
4

9
0

7,099

&Co

*
Weslern

and

A

*

4,674

l4R



Fractal Analytics Private Limited
Notes to the standalone financial statements br the year ended March 31, 2023

(28) Related party transa€tions (continued)

Sr,
N^ Nature of Transaction

Stafrtrainang expenses
Analytics Vidya Educon Private Limited

Inbrcorporate loan/ advance given
Cuddle Mificial Intelligence Private Umited
Eugenie Technologies Private Limited
Final Mile Consultanb Private Limited
Fractal Alpha Private Limited
Senseforh AI Research Pvt. Ltd
Neal Analytics Services Private Umited

Intercolporate loans/advances repaid
Cuddle Artificial Intelligence Private Limited
Eugenie Technologies Private Limited
Final Mile Consultants Private Limited
Fractal Alpha Private Limited
Neal Analytics Services Private Limited

Cost of delivery
Cuddle Artificial intelligence Private Limited
Neal Analytics Services Private Umited
Analytics Vidya Educon Private Limited

Income from Guaranbe fees
Fractal Analytics Incorporated, USA

l3

t4

t5

Issue of Equity shares
Mr. Srikanth Velamakanni (partly paid)

Mr. Pranay Agarwal

t2

15

t7

18

244
488

15
3
2

186

33

3
0

80

390
233

2
46
19

*

AI Research Pvt. Ltd
Technologies Private Limited*

liabalaties frcm financial guarantees
Analytics Incorporated, USA

Deemed Investmelil in subsidiaries (Refer note 6)

March 31, 2022

39

155
10

6
116

11

87
t7

6
11

11

of Transaction

and other rcceivables including unbilled receivables

Analytics Incorporated, USA

Artifi cial Intelligence Private Umited

balances

rccievable on intercorporate deposit
Artificial Intelligence Private Limited

5

6

AI Solutions Private Limited
Technolog ies Private Limited

Analytics Limited, UK*

2

Inc, LJSA

6

Mile consultants Private Limited
AI Research Pvt. Ltd

106
t7

payables
Mile Consultanb Private Limited

3

Analytics Services Private Limited
Vidya Educon Private Limited

Artificial Intelligence Private Limited

9

10

Artincial Intelligence Private Limited

4

Tech nolog ies Private Limited

loans

9

Alpha Private Limited*
AI Research Pvt. Ltd

7
z

56
24

365

B

1

Western

*denotes amount less than Rs 1 Million.

Analytics Inc, USA

Analytics UK Limited, UK

Ai Solutions Private Limited
AI Research PW. Ltd

2s4
10

116
0

*
Analytics LLC

5,691
757

24
47

0
11

23

22

As at

2,987
115

17
30

1

3

c

4

floor,

March 31, 202|:l

Provision for doubtful receivables
Eugenie Technologies Private Limited
Theremin Ai Solutions Private Limited
Cuddle Artificial Intelliqence Private Limited

18

268
17

2

727

16

*

rd



Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

(28) Related pafi transactions (continued)

3
3,426

165
2s0
474
100

I
lzt
130
408
300

0

53

t25

56
24

365

L

Sr,
No Nature of Transaction

Investment in 0.1olo Compulsory Convetible Debentures
Euqenie Technoloqies Private Limited

Investmenb in equiW instruments in subsidiary
Fractal Private Limited, Sinqapore
Fractal Analwics Incorporated, United States of America
Cuddle Artiflclal Intelliqence Prlvate Limited
Qure.ai Technoloqies Private Limited
Flnal Mile Consultants Prlvate Limited
Theremin Ai Solutions Private Llmlted
Euqenie Technoloqies Private Limited
Asper.AI Technoloqies Private Limited
Senseforth AI Research Prlvate Limlted
Analytics Vidya Private Limited
Neal Analwcs Services Private Limited
Fractal Alpha Private Limited

Investments in preference shares in subsidiary
Theremin Ai Solutions Private Llmited

I

9

10

11

12

Investments in equity shares in associate
Qure.ai Technoloqies Private Limited

7

Guarantee commission receivable
Fractal Analwics Incorporated, USA

92

Provision for doubtful receivables
Euqenie Technoloqies Private Limited
Theremin Ai Solutions Private Limited
Cuddle Artlficial Intelliqence Private Limited

3

3,426
r6s

474
100

1

t2t
130

408
300

5

53

2s0

As at
Mrrch 31- 2023

amount less than Rs 1 Million.
*x Refer note 11 with respect to initial public offer expense

Key managerial personnel who are under the employment of the Company are entitled to post employment benefits recognized as per Ind AS 19 -
'Employee Benefits' in the financial statements. As these employee benefits are amounb provided on the basis of actuarial valuation, the same is not
included above. Gratuity has been computed forthe Company as a whole and hence excluded.

The transactions with related parties are done in ordinary course of business. Outstanding balances at the year-end are unsecured and settlement occurs in

cash.

Management belleves that Company's international transaction with related parties post March 31, 2022 continue to be at arm's length and that the
transfer pricing leglslation will not have any impact on the financial statements, particularly on the amount of provislon of taxation for the year ended
March 31, 2023,

lsat 

-
March 3l- 2022

92

*

c
Cenlral I Wing and

Norlh C Wing,
Nesco lI Park4.

Nesco Csnlsr,

l4th tloor,

Express

*



Fractal Analytics Private Limited
I{otes to the standalone financial statements for the year ended March 3t,2023

(29) Financial risk management framework

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management
framework. The Board is responsible for developing and monitoring the Company's risk management policies. The Board holds regular
meetings on its activities.

The Company's risk management policies are established to identiry and analyse the risks faced by the Company, to set appropriate risk
limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company's activities. The Company, through its training and management standards and procedurcs,
aims to maintain a disciplined and constructive contrcl environment in which all employees understand their roles and obligations.

The Boad oversees how management monitors compliance with the Company's risk management policies and procedures, and reviewsthe
adequacy of the risk management framework in relation to the risks faced by the Company.

a) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company's receivables from customers.

Cash and cash equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invest in deposits with banks
with high credit ratings assigned by external credit rating agencies, accordingly the Company considers that the related credit risk is low.

Trade and other receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which
customers operate.

A default on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is

determined by considering the business environment in which Company operates and other macro-economic fadors.

Credit quality of a customer is assessed based on its credit wofthiness and historical dealings with the Company, market intelligence and
goodwill. Outstanding customer rcceivables are regularly monitored.
The management uses a simplified approach for the purpose of computation of expected credit loss for trade receivables and other
receivables.

Summary of the Company's exposure to credit risk by age of the outstanding from various customers is as follows:

Trade and Other receivables March 31,2023 March 31, 2O22

Not past due
Past due but not impaired
Past due but imDaired

1,160
5,205

9

358
3,t07

1

Total 3.467

b) LiquidiW risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
seftled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due.

Maturities of financial liabil ities

The below table analyses the Company's financial liabilities into relevant maturity based on their contractual maturities. The amounts
disclosed in the table are contractual undiscounted cash flows.

(in Ruoees Million)

Patticulars Carrying amount Undiscounted amount

<l2months 1- 2 Years > 2 Years
March 31, 2023
l{on Derivative fi nancial instruments

Trade payables

Lease obligation
Other fi nancial liabilities

47

6.i'74

229
243
725

244
250
587

229
270
725

8

March 31, 2022
ilon Derivative fi nancial instruments

Trade payables

Lease obligation
Other financial liabilities

*

&Co

210



Fractal Analytics Private Limited
t{otes to the standalone financial statements for the year ended March 3''2023

(29) Financial risk management framer rork

(c) Market risk

Market risk is the risk arising from changes in market prices - such as foreign exchange rates and interest rates - that will affect the
Company's income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial
instruments including foreign currency receivables and payables and long term debt. The Company is exposed to market risk primarily
related to foreign exchange rate risk, interest rate risk and the market value of the investments. Thu+ the exposure to market risk is a
function of investing and borrowing activities and revenue generating and operating activities in foreign currency.

(i) Currency risk

The Company is exposed to currency risk on acount of foreign currency transactions including recognized assets and liabilities
denominated in a currency that is not the Company's functional currency (1), primarily in respect of Euros and United States Dollar. The
Company ensures that the net exposure is kept to an acceptable level.

Exposure to currcncy risk

The Company's exposure to foreign cunency risk at the end of the reporting period epressed in INR, are as follows:

As at March 3l'2023

?nl

7,981 358
?sn

I'lssco

tLz
(112)

L3
(13)

(0)
0

EK
Financial assets

Financial liabilities

As at March 3l.,2022

A reasonably possible strengthening (weakening) ofthe Indian Rupee against all other cunencies would have affected the measurement of
financial instruments denominated in a foreign currency profit or loss by the amounts shown below. This anal)rsis assumes that all other
variables, in particular intercst rates, remain constant and ignores any impact of furecast sales and purchases.

303

USD
- Increase by 5olo

- Decrease by 5olo

EUR
- Increase by 5olo

- Decrease by 5olo

Others *
- Increase by 5olo
- Decrease by 5olo

E 60t

s.692

Particulars

USD
assets

Financial liabilities

*denotes amount less than Rs 1 Million.

Sensitivity analysis

*denotes amount less than Rs 1 Million.

2.981

EUR

?_qnl 35n

Cenkal

Impact on profit after tax and

Nesco

lryestsrn

Mrrah ?l ?fl??

2r3
(213)

11
(1 1)

1
r-j-63



Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

(29) Financial risk management framework

Outstanding Derivative contracts
The Company hedges exposures to changes in foreign currency. The counterparty for these contracts is a bank. All instruments of foruard
contracts are valued at fair value through profit and loss.

The following table gives details in respect of outstanding hedge contracts

Pafticulans

(fair valuation through profrt and loss)
USD
EUR

As at
March 31, 2022

Notional amount

?l'il;|,',:ff (JilH'iifi)

51 4,282 26

6 501

Sensitivity analysis
A reasonably possible strengthening (weakening) ofthe Indian Rupee against USD and EUR currencies would have affected the
measurement of financial instruments denominated in a foreign currency profit or loss by the amounts shown below. This analysis assumes
that all other variableg in partielar interest rates, remain constant and ignores any impact of forecast sales and purchases.

Impact on
equity

(ii) Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in
fair values of fixed interest bearing investrnents because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the
future cash flows of floating interest bearing invesbnents will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

The Company's deposits/loans are all at fixed rate and are carried at amortized cost. They are therefore not subject to interest rate risk as
defined in Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest
rates.

The Company has assessed no exposure to fluctuating change of market interest rates.

(iii) Capital risk managenrent

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concem and to optimise returns to
its shareholders. The capital structure of the Company is based on managemenYs judgement of the appropriate balance of key elements in

order to meet its strategic and day-to-day needs. The Company's policy is to maintain a stable and strong capital structure with a focus on

total equity so as to maintain investor, creditors and maftet confidence and to sustain future development and growth of its business.

75
(7s)

As at
Marcfi 31, 2023

Notional amount"--:"- .-"':-"- Fair valuetj-tT.ll,iT 
(Rs in mittion)

(rn millron)

Particular1s

USD
- Increase by 5olo

- Decrease by 5olo

EUR
- Increase by 5olo

2,010

March ll - 2O23

tax and

19
r1 g)

*

160
(160)

Marr

o

Nesco

Western

,o

*



Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

(30) Fair value measurement

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including heir levels in
the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities if the carrying amount
is a reasonable approximation of fair value those include cash and cash equivalentt other bank balances, trade receivables and
trade payables.

(a) Financial instruments by category

(i)
Assets
Investments 2 2,752 3,946
Derivative asset - Forward contract receivable 2 6 21

Total assets 2,758 3,967
Liabilities

Derivative liabiliW - Forward contract receivable 2 30
Total liabilities 30

Assets
Investments
Trade receivables
Cash and cash equivalents
Loans
Other financial assets

s,670
6,374

79
193

337

Liabilities
Lease liability
Trade payables

Other fi nancial liabilities
Total liabilities 1,288

Note: Canying amounts of cash and cash equivalents, bank balances, trade receivables, unbilled receivables and trade payables
as at March 3L, 2023 and March 3I, 2022 approximate their fair value due to their short-term nature.

Note:
There are no transfers between any ofthese levels during the year

457
244
587

270
230
725

&Co

5,726
3,467

382
203
349

*
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Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

(31) Leases

Operating lease

Company as lessee
The Company has entered into cancellable leasing arrangement in respect of office premises for a period of 3-5 years
which are renewable on mutual consent.

Ind AS 116 - Lease liabilities
(in Rupees Million)

Particularc Asat As at
March 31,2023 March 31-,2022

Non-current 245

(i) Mo'"t"nt in L"""" li"bilfti""t 
(in Rro"., M,r,on)

Pafticutars As at As at

Add: Addition made during the year 31 32
Add: Finance cost accrued during the year 39 57
Less: Payment of Lease Liabilities (257) (227)
Closinq Balance 457

(ii) The contractual maturities of Lease liabilities are as under on undiscounted basis:

Particutarc As at As at

Pavable later than one vear and not later than five vears 47 218

(iii) Lease payments recognized for short term leases in Statement of Profit and
Loss

39

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

42
228

270

*

Co
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Fractal Analytics Private Limited
Not6 to the standalone financial statements for the year ended March 31, 2023

(32) A Employee stock options sheme (ESOP)

For the year ended March 31, 2023

Particulars

Fair Value on Date of Grant option 6Y.23to !,7O7.2O

Options outstanding at the
of the year
Options granted during the year
Options lapsed during the year
options settled/cancelled during the yer
Options revived during the year
Options exerci*d durinq the vear
Options outstandang at the end of

The options granted under the above Scheme, shall vest in graded manner over a period of 14 years. Each option will entitle the participant to one equity share.

The weighted average fair values of the options granted during the year was Rs 1,109 (March 31, 2022: Rs. 545).

The weighted average $ock price of the options granted during the year ended March 31, 2022 is Rs 2,270 (f4arch 31,2022 : Rs 1,126).

No. of options outstandinq 68,366

average remaining contractual

zero averaqe remaininq contractual life

The fair valuation of option have been done by an independent firm of Chartered Accountants on the date of grant using the Black-Scholes Model.

The key assumptions in the Black-Scholes Model for cllculating fair value as on the date of grant:

ParticulaE

Risk Free Rate

Option Life
(Based on Simplified Average Method)

5.45 - 9.I9 qo

5 to 7 years

9.76Vo'
8.9r%

Wo

895
7_06

426

9.t2
options

2.@4.47 7.58 to 249.15 101.93 to 219.35 LOl.43 lo 478.27 216.15 to 283.48 203.56 to 270.66 197.*267.45 w.79to23L.O7 136.31 - 382.58 170.59 to 1,663.75

A< ri Mrr.

?356_374

(6q,%e)

L,970,O74

t,873,sr4
(292,27s)

2.59738L

2,4fits74

26r,46
(234,810)

(ss,737)
3,0m

(232,8%)

787

2,120
1,026

446
&o
506

952

40.oo
16,30C

?44 51i

279,4L
1t9,602

501

595.26
32,50C !,7V,yC

a45.OO

4.94 9.24

2,2lO.OO
205,94€

t.oo
10,00c

ESOP
)o77-73

5.45 Vo - 9.L9 Vo

5 to 7 years

9.767o -
63-9t o/o

ooh
lvestem

Central B

't4tr

&Co

* *
Expected Volatility



(32) I

Fractal Analytics Private Limited
lloteo to the ctnddonc finilcirl statoments for the y€.r ended l,lrch 31, 2023

li.n.gcmcnt stock o9tions sch€me (tiSOP)

continued emy'oyrent witl the Company. The plan b an equity *tded dan. The mnagerent pemnnel compensation expen€ 6r $e year has ben detemined on hir value basb.

For thc ycar cndsd l,l.rch 31, 2023

P.iliculaB

176.92 b r,663.7s

P.rticul.r

.t the
cfthe you
options gEnted during dre ysr
Options laped during dle year

options *tded/enelled during fre year

Options qercised during the y€r
options cutstandin! at the end of

The options gGnted unds the above schem, shall vest in gmded mnnerover a period of 14 yeaE. Each option will entide $e padicipant to ore equity shaE.

The reighEd ayecae fair valu6 of the options gcnEd during he year was Rs 1,351 (March 3L,2o2t n0)
The reighted avecge sbck pri@ of de opdons gmned during fre year ended March 31, 2023 is Rs 2,270 (March 31' 2022: Rs 1,459)

1,056

2,270

:

Ex€rcisc Pdcc I E46 I ,,rro
No. of opbbru ouBEnding | 2,739,M41 451,330
WeighEd aveGge Emining contsactual I I

ric r in veor | 8.201 8.99

The fair valuation of optbn has ben done by an independent fim of Chafrrcd A@unbnb on the dab of gEnt usirE he Binomial Model

The key a$umptions in the Binomial Model 6r €bulating 6ir value as on fie daE ofg€nL

P.rti.ulrr

Risk ftee RaE

Option Life
(Based on Simditud Avecge Mehod)

5.75% b6.16%

5 y€F

ExFcbd Volatiliv 19.98% -34.050/o

00hm

The upen* mgnised bremploye seruie eceived during fre year is shown in *re blhwing hble:

Particular

Emgloye Sbck Options S.hem

and Los 6r financial yer 2022-23 is Rs. 1,049 million (March 31. 2023 | Rs 102 million).

1002.64 b 1,690.37 L022.r9 b L,593.L2 L76.92 b r,663.75

106,184

1nu

tto54

1,579
r,702
r,787

i osq tq6

1ps6,316
(1,160)

t o54

1,055
2,270

? 134_6AA

2,138,028
(2,3.ro)

1,055,156

53,016
(27,%0)
(19,530)

1,054

1.580
1,702
1,582

llsoP
tirr-ra

5.75o/o to 7.L3o/o

5 yaF

19.980/0 -39.76%

Oolo

t[u],[BAr-6j
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Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended Mar€h 3t" 2023

Ratio

RaUos

Sunent ratio

Return on Equity
'ado

Denominabl March 31,2023

frade Receivaue
furnovtr Rato

o/o change Rsson ior YarbnceNumntd
6.87ort.Curent Assets

-3.89% -o. %
Net Profits after
laxes - Preference

let Capital Turnover
?atid

-13.85%

frade Payable

fumover Ratio
5.390t

Net credit sales =
Gmss cr€dit sales

1.26

Net Profit ratlo

-4.080t

Net Profit

Cunent Liabiliues

Purchass of
serui@s and other

Employed
11040.760r

qveruge Shareholde/s
Equity

4.68%

Net sales = Total
ul6 - qltr rphrn

on Capital

Return on
Inveslment

Average Trade
rtrelvables

AveGge Tnde Payables

Earnings before
nterest and taxes

Average WorkirE capital

Income generated
irom invested

Net sales = Total sales -
iales retum

6.U

Afital Employed = Net

Worth + Eorrowings +

March 31,2022

Average Investments

1.93

5.75

6.22

1,21

-5.91%

2.24

-2.51%

5.,1(

Change in rdtio due to increase-in loss
Curing the year as compared to previous
vear.

139r.39%

-0.40%

0.0001

L3ffi.4291

1.83%

Char€e in ratio due b increase in loss
dudng the year as compared to prevlous
year.

Change in ratlo due to increase in loss
during tfie year as compared to prs/ious

155.61

&Co

*
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Increase ln retum on investment due to
betbr management of surplus funds
dldnn the v6r



Fractal Analytics Private Limited
Notes to the stardalone financial statements fur the year ended March 31, 202:t

(34) Earnings per share

Partaculars

Profit / (loss) attributable to the equity holders of the Company (in Rupees Million)
Weighted average number of equity shares for EPS (in no's)
Adjustment for calculation of Diluted EPS (in no's)
Weighted average number of equity shares for Diluted EPS (in no's)
Earnings per share (in Rs,):
- Basic
- Diluted
Face value per equity share (Rs.)

Particulars

(Loss) before tax
Tax rate
ComDuted tax exDense

Year ended
March 31,2023

Year ended
March 31,2022

(s60)
30,320,356
2,382,r00

32,702,456

(26)
27,457,315

2,103,015
29,s60,330

(0.93)
(0.e3)
1.00

(18.47)
(18.47)

1.00

Options granted b employees under the stock option plan are considered to be potential equity shares. Details relating to fie options are set out in
Note 32. They have been included in $e determination of diluted earnings per share to he extent to which they are dilutive. In view of losses
during the previousyear ended March 31,2022 and March 3I,2023, the optionsare anti-dilutive. Accordingly, there is novariation between basic
and dilutive earnings per share.

(35) Income tax expense

This note proMdes analysis of Company's income bx expense, amounts that are recognised direcdy in equity and how the tax expense is affucted by
non-assessable and non-deductible items. It also explains signiflcant estimates in relation to the Company's tax posiuon.

(") rn"ot" bt 
"tFn* 

i" 
"" 

follo*tt 
(in Rrp"e, Miilion)

particulars year ended Year ended
March 31,2023 March 31,2022

(a) Profit and loss
Current tax
Tax expense relating to prior years

Defened tax (charge)/credit
Total tax expense

Irrcome tax expense

(b) Reconciliation of tax expense and the book prcfit computed bv aDplyins llqQfr!:e taxtate:

(30)

(415)
25.17o/o
(104)

Year ended
March 31,2022

(57)
25.I7o/o

(14)

Expenses not deductible for tax purpose
Tax expense relating to prior years

Impact due to different tax rate
Foreign tax credit
Utilisation of carryforward loss

(36) Segment reporting

The Company publishes these standalone financial statement along with the consolidated financial statements. In accordance with Ind AS 108, Operating
Segments, the Company has disclosed the segment information in the consolidated financial statements.

(37) Other Statutory Information

(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whaboever by or on behalf of the company
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or he like to or on behalf of the Ultimate Beneficiaries

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entties (Funding Party) with he understanding
(whether recorded in wribng or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whaboever by or on behalf of tre Funding Party
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ul[mate Beneficiaries,

263

(1s)

34
(30)
(7)

(14)

Year ended
March 31,202|:1

North C

Nesco lT

r34
5
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*
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Others (4) -
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Particulars

(a) Commitments
Capital commitments
Guarantee given to financial institution on behalf of subsidiary

Fractal Analytics Private Limited
Notes to the standalone financial statements for the year ended March 31, 2O23

(38) Commitments and ontingent lhbilities

As at
March 31,2022

16

5,693

(b) Contingent liabilities
Claims against ule Company not acknowledged as debt:
For income tax matters under appeal
(l-he Company believes that these daims are not tenable and hence no provision has
been made in this regard)

98

(39) Corporate social responsibality

As at
March 31,2022

The amount during the year has been spent towards education of underprivileged children and teachers, self-reliant rural society assured of food
security, gender equity, low child moftality, etc.

(40) During the previous year the Company has acquired controlling stake in b€low companies :

Consideration paid
(Rs in millions)Acquired

100o/o

100o/o

55.92o/o

100o/o

103

6

As at
March 31, 202|:l

202

5,211

93

(b) Subsequent to year-end, Neal Analytics Services Private Limited ("Neal") vide board resolution dated April 26, 2023 has proposed to transfer the
assets, liabilitieg regulatory approvals, permits, contracts and employees of the Neal to Fractal Analytics Private Limited, as a going concern by way
of slump sale.

130
.108

300

(42) Subsequent eyents after March 3+ 2023 :
(a) Subsequent to year-end, Cuddle Artificial Intelligence Private Limited ("Cuddle") vide board resolution dated April 26,2023 have proposed to
transfer the producv intellectual property along with associated assets, liabilities, licenses, intellectual property righb, regulatory approvals, permib,
contacts and employees in relation to the product by means of a business transfer from the Cuddle to Fractal Analytics Private Limited, as a going

concern by way of slump sale. Also, based on the financial position of Cuddle, the Company and other Group Companies have given approval
towards waiver of oubtanding borrowings and payables vide board resolution dated April 26.2023.

(c) Subsequent to year-end, Final Mile Consultants Private Limited ("Final Mile") vide board resolution dated May 26, 2023 has proposed to transfer
the assets, liabilities, regulatory approvals, permits, contracts and employees ofthe Final Mile to Fractal Analytics Private Limited, as a going concern
by way of slump sale.

Pafticulars

Corpolate social responsibility expenditure
Amount required to be spent as per Section 135 of the Companies Act, 2013
Amount spent during the year on:

(i) Construction / acquisition of an asset
(ii) Purposes other han (i) above
(iii) nature of CSR activities

Shar€s

6

As at
March 31,202:l

Senseforth AI Research Private Limited (w.e.f August 27, 2021)
Analytics Vidya Educon Private Limited (w.e.f November 22,7027)

(41) During the year, Qure.ai sought investment in its equity shares from external investors resultjng in he Company's deemed loss of control in Qure.ai.
The Company has assesed hat it has significant influence over Qure.ai and has considered it as associate Company with effect from April 08, 2022.
For the administrative purpose, deemed loss of control and significant influence thereafter is considered with effect from April 0t, 2022.

Name of the entity

Samya.AI Technologies Private Umited (w.e.f June 11,

6

8

9,6/4,643
100,000

727,O23
10.000

& o

Central

8
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Fractal Analytics Private Limited
Notes to th€ standalone llnanclal statements llor tte year ended March 31, 2023

(43) (a) The financial statements were authorlsed for lssue by the Company's Board of directors on July 19, 2023.

(43) (b) Previous year flgures have been esrouped / redasslfled to conffrm to curr€nt year presentation.
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