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Jain Gautam & Co
Chartered Accountants

Independent Auditor’s report

To the Board of Directors of ANALYTICS VIDHYA EDUCON PRIVATE LIMITED
Report on the Audit of special purpose financial statements.

Opinion

1. We have audited the accompanying special purpose financial statements of ANALYTICS VIDHYA

EDUCON PRIVATE LIMITED (“the Company”), which comprise the special purpose balance sheet as at
March 31, 2023 and the special purpose profit and loss (including other comprehensive income), the
special purpose statement of changes in equity and the special purpose statement of cash flows for the
period then ended, and notes to special purpose financial statements including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “special purpose
financial statements™).

In our opinion and to the best of our information given according to the explanations given to us, the

Z.
aforesaid special purpose financial statements as at and year ended March 31, 2023 are prepared in
all material respects, in accordance with the basis of preparation described in Note 2.A. of the special
purpose financial statements.
Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 ("Act”) issued by the Institute of Chartered Accountants of India
(ICAI). Our responsibiliies under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the special purpose financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
special purpose financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the special

purpose financial statements.

Emphasis of Matter - Basis of Preparation and Restriction on Use.

4,

We draw attention to Note 2.A to the special purpose financial statements, which describes the basis
of preparation. These special purpose financial statements have been prepared by company solely to
use by Fractal Analytics Limited ("Holding Company’) for the purpose of the Restated Consolidate
Financial Statements, which will be included in Draft Red Herring Prospectus in connection with the
proposed issue of equity shares of the Holding Company the way of fresh issue of equity shares and by
an offer for sale of equity shares by the existing shareholder of the Holding Company issue of equity
shares of the Holding Company by way of fresh issue of equity shares by the way of initial public offer
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Our opinion is not modified in respect of this matter.
" :
anagements and Board of Director’s Responsibility for the special purpose financial statements

5. E;ep}::;ﬁ:l;%igﬁr:[ﬁnys and the Company’s M_anagement and Board of Directors are responsible for

o p&:_sentatmn of these special purpose financial statements that give a true and fair

s = € ol alfairs, profit/loss and other comprehensive income, changes in equity and cash
ows of the Company in accordance with the basis described in Note 2.A of the financial statements.

6, g‘shs:s tls*el;sgztc}):;s::lgllity also igcludes main.tenance of adequate accounting records for safeguarding the
e ampany and for preventing ﬂl'.ld detecFing frauds and other irregularities; selection and
S e ang;;ropnat_e accounting policies; n:lakmg judgments and estimates that are reasonable
" ; esign, lmplementat.lun and maintenance of adequate internal financial controls, that

eére operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to_ thz? preparation and presentation of the Special purpose financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

7. In preparing the special purpose financial statements, Holding Company’s and the Company's
Manage-ment and Board of Directors are responsible for assessing the Company'’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Holding Company’s and the Company’s Management and Board of Directors are responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Special purpose financial statements

8. Our objectives are to obtain reasonable assurance about whether the special purpose financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually~or in-the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these special purpose financial statements.
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9. As part:;of,' an audit In accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
NHoavs s

i) Identify and assess the risks of material misstatement of the special purpose financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

i) Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion




g
\f

on the effectiveness of the company’s internal control with reference to special purpose financig] \<
statements in place and operating effectiveness of such control.

policies used and the reasonableness of accounting

iii) Evaluate the appropriateness of accounting
Holding Company’s and the Company’s Management

estimates and related disclosures made by the
and Board of Directors.

iv) Conclude on the appropriateness of the Holding Company’s and the Company’s Management and
Board of Directors use of the going concern basis of accounting in preparation of special purpose
financial statements and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Com pany’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the special purpose financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

1_«?] Evaluate the overall presentation, structure and content of special purpose financial statements,
including the disclosures, and whether the special purpose financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Holding company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance of the Holding company with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

For Jain Gautam & Co
Chartered Accountants

Firm Regn. No. 021766C

\osi~
Gautam Jain

Proprietor

Indore, July 31, 2025

UDIN No. 2513 1214BMLXPS4265
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Jdhya Educon Private Ltd
_Apose Balance Sheet

/504MP2014PTC032389
Vi {Amount in Lakh, unless otherwise stated)
‘Particulars Nole No As at
March 31,2023
[(1) |Non-currentassets
{a) Property, Plant and Equipment 3 47.43
(b) Intangible Assets 3(a) 15.14
(c) Intangible Assets under development 3(b) 31.56
(d) Deffered tax assets 4 20.04
J[e] Financial Assets
(1) Other Financlal Assets 5 24.70
(f) Other non-Current assets & .
Total Non-current assets 138.87
(2) |Currentassets
(a) Financlal Assets 7
(1) Trade receivables 7(a) 226.54
(ii) Cash and cash equivalents 7(b) 195.68
(iii) Others Balances with Banks 7(c) 1,298.49
(b) Other Current Assets 8 107.24
Total Current assets 1,827.95
Total Assets 1,966.82
IL |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9 22.72
(b) Other Equity 10 1,337.47
Total Equity 1,360.19
l |LiaBiLimies
(1) |Non-CurrentLiabilities
(a) Financial Liabilities - -
(i) Borrowings 11 -
(b) Provisions 11(a) 71.05
Total Non-Current Liabilities 71.05
(2) |currentliabilities
{a) Financial Liabilities
(i) Borrowings 12(a) ¥
(ii) Trade payables 12(b)
-Total outstanding dues of micro enterprises i
Total outstanding dues of creditors other than micro 1722
enterprises and small enterprises
(1ii) Other financial liabilities 12(c) 0.04
(b) Other current liabilities 13 515.21
(c) Provisions 14 311
(d) Current tax liabilities (Net) 15 e
Total Current liabilities 535.50
Total Equity and Llabilitles 1,966.82
See accompanying Notes to the financlal statements from 1 to 46
As per our report of even date For and on behalf of the Company
Jain Gautam & Co LOBTU X
Chartered Accountants -,.'. ) Vet Y

Firm Regn No. - 021766C

5.2
Gautam Jain

Proprietor
Membership no. 131214

Place; Indore
Date: July 31, 2025

Kunal jain Kushagra Jain
Director Director
DIN : 06781193 DIN: 06785249

Place: Indore
Date: july 31, 2025
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Iytics Vidhya Educo
s r | Purpose Statement of Profit And Loss th
special Purp +pTC032389 (Amount {n Lakh, unless erwise stated)
CIN: UB{}‘JEI&MPZM Hotes For the year ended
March 31,2023
INCOME e azg.g:rﬂ
1 Revenue from Operations 17 585 '77
1 Other Income -
1 Total Income (1+11)
\v  EXPENSES 18 1,488.88
Employee Benefits Expense 19 1.73
Finance Costs 20 16.97
Depreciation and Amortisation Expenses 21 916.03
Other Expenses 2,423.61
Total Expenses
(1.437.34]
v Profit/(loss) before exceptional items and tax (111-IV)
Vi Exceptional ltems -
84
VIl  Profit/(loss) before tax (V-VI) (1,437.84)
VIl Tax expense
Current Tax Charge )
Deferred Tax Charge (Reversal)/Charge 4 (6.86)
Adjustment of tax relating to earlier periods 1.15
1X Profit/(loss) after tax for the year (VII-VIID) (1,432.14)
X Other Comprehensive Income
(i) Items that will not be reclassified to statement of profit or loss 22
Income Tax relating to items that will not be reclassified to profit or loss =
(ii} Iterns that will be reclassified to statement of profitor loss 22 2.41
Ineome Tax relating to items that will be reclassified to profit or loss -
X1 Total comprehensive income for the period (Comprising Profit (Loss) (1,434.55)
X1 Earnings per equity share of face value of Rs. 10 each
Baslc and Diluted earnings per share before Exceptional Items
a Basic(in Rs.) 29 (630.45)
b Diluted (in Rs.) 29 (618.57)
Basic and Diluted earnings per share after Exceptional Items
a Basic(in Rs.) 29 (630.45)
b Diluted (in Rs.) 29 (618.57)|

Sce accompanying Notes to the financial statements from 1 to 46

As per our report of even date

jaln Gautam & Co
Chartered Accountants

Gautam jaln
Proprietor
Membership no. 131214

Place: Indore
Date: July 31,2025

For and on behalf of the Company
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Kunal Jain
Director
DIN : 06781193

Place: Indore
Date: July 31, 2025
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uﬂlya Educon Private Ltd
drpose Statement of Cash flows

0904MP2014PTC032389
i [Amount In Lakh, unless otherwise stated)
_ Particulars P Mareh 31,2023
' |Cash low from operating activities
Profit/[Loss) before tax : (1,437.84)
Adjustments to reconcile profit before tax to net cash used In operating activities
Depreciation and Amortisation Expenses 16.97
Other Comprehensive Income (2.41)
Interest Income (85.90)
Employee Share Qutstanding Account 47.99
(Increase)/ Decrease in other non-current financial assets (15.16)
Finance costs 1.73
Operating profit before working capital changes (36.78)
Changes in working capital (1.474.62)
Working capital adjustments
(Increase]/ Decrease in trade and other recelvables (20.28)
(Increase)/ Decrease in other Current Assets (12.22)
(Increase)f Decrease In Provislons 2326
Increase/ (Decrease) in trade and other payables (2612)
Increase/ (Decrease) tn Other Financial Liabilities (11.07)
Increase/ (Decrease) in current liabilities Pravisions (6.60)
Increase/ (Decrease) in other current liabilities 444.61
Increase/ (Decrease) in current tax liabilities (17.24)
37434
Cash generated from operations (1,100.28)
Income Tax paid (1.13) -
Net cash lows from operating activities {1,101.41)
Cash fMlow from investing activities
Interest recelved 8590
Proceceds /(Iinvestments) from maturing of Fixed deposits 1,232.78
Purchase of Property. Plant & Equipment and Intagible Assets (61.08)
Intangible asset under development (3156)
Net cash flows from Investing activities 1,226.05
Cash flow from fMnancing activities
Increasef(decrease) In Securities Premium Reserve
Finance cost (1.73)
Net cash flows from financing activities (1.73)
MNetinerease / (decrease) In cash and cash equivalents 122.90
Cash and cash equivalents at the beginning of the year Fa78
Effect of exchanges rate changes on cash and cash equivalents
Cash and cash equivalents at the end of the year 195.68
Reconclllation of Cash and Cash equivalents with the Balance Sheet
Cash and Bank Balances as per Balance Sheet [Note 7b]

Cash on hand ' 075
Bank balances (Including bank depaosits with an original maturity less 194.93
than or equal to 3 Months)

Cash and Cash equivalents as restated as at the year end 195.68)

The above Cash Flow Statement has been prepared under the ‘|Indirect Method' as set out In the Accounting Standard (IND AS) 7 - "Cash Flow Statements®,

-

L))

b N
.u peruur report of e\ﬂen dne
3 \ "., 1 Forand on behalf of the Company
III!_E‘auhmICo xn’\‘ /]
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Q,)/ gt
Gautam Jain Kunal Jain Kushagra Jaln
Proprietor Director Director
Membership no. 131214 DIN: 06781193 DIN : 06785249
Place: Indore Place: Indore

Date: July 31,2025 Date: July 31, 2025
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Analyties Vidhya Educon Private Ltd.
Notes to Special Purpose Standalone Financial Statements for the year ended March 31,2023

NOTE 1-2

1. CORPORATE INFORMATION
ANALYTICS VIDHYA EDUCON PRIVATE LIMITED ('the Company’) Is a private limlted company, incorporated and domiciled In India and was Incorporated on "February
18, 2014. Analytics Vidhya provides a community based knowledge portal for Analytics and Data Science professionals. The Platform is a complete portal serving Il
knowledge and career needs of Data Sclence Professionals. The corporate Identification number (CIN) of the company Is UB0904MP2014PTC032389. The registered
office of the Company Is located at 207 B Block (Chamber 1), 2nd Flaor, Corporate House, 169 RNT Marg, Indore, Madhya Pradesh, 452001, India.

2. BASIS OF PREPARATION & MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied by the Company in the preparation of its financial statements are listed below. Such accounting policies have been applied
consistently to all the periods presented in these financlal statements, unless otherwise indicated.

(A) BASIS OF PREPARATION & MEASUREMENT

(a) Statement of compliance

These special purpose standalone financial statements of the Company have been prepared in all material aspects in accordance with the recognition and measurement
principles laid down in Indlan Accounting standards (‘Ind AS"), including the rules notified under the relevant provisions of the Companies Act, 2013, (as amended [rom
time to time) read with Companies (Indian Accounting Standard) Rules as amended from time to time and Presentation and disclosure requirements of Division Il of
Schedule 111 to the Companies Act, 2013, (Ind AS Compliant Schedule 1II) as amended from time to Ume.

The;pecla] purpose standalone Financial Statements for the year ended March 31, 2023 were approved by the Board of Directors and authorised for Issue on July 31,
202

(b) Functional and Presentation Currency

These special purpose standalone financial statements are rounded off In Lakhs and presented in Indian rupees , which is the functional currency of the Company. All
financial information presented in Indian rupees has been rounded to two decimal points, except otherwise indicated.

[c) Basis of Measurement

These special purpose standalone financial statements have been prepared under the historical cost convention with the exception of certain assets and liabilities that are
required to be carried at fair value by Ind AS.

(d) Use of Estimates and critical accounting Judgements

The preparation of the Special Purpose Standalone Financial Statements In conformity with Ind AS requires the Management to make estimates and assumptions
considered In the reported amounts of assets and Liabilitles (including contingent liabilities) and the reported income and expenses during the year.

The Management believes that the estimates used in preparation of the Special Purpose Standalone Financial Statementsare prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are known/ materialised.
Estimates and underlying assumptions are reviewed on an ongoing basis.

Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have the most significant effect to the carrying amounts of
assets and liabilities within the next financial year, are Included in the accounting policies.

-Measurement of defined benefit obligations

-Measurement and likelihood of eccurrence of provisions and contingencies

-Recognition of deferred tax assets

_Useful lives and residual value of Property, Plant and Equipment, Right to Use Assets and Intangibles Assets.

-Impairment of assets

-Impairment of Financlal assets

-Provision of Income Taxes and Other taxes

-Fair value measurements of Financial Instruments

(B) SIGNIFICANT ACCOUNTING POLICIES

(a) Property, Plant and Equipment & Depreclation

Items of property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, ifany. The cost of an item of Property, Plant and
Equipment comprises:

- its purchase price, Including Import duties and non-refundable purchase taxes, aher deducting trade discounts and rebates.

- Any costs directly artributable to bringing the asset to the location and cendition necessary for it to be capable of operating in the manner intended by Management.

- Property, Plant and Equipment is stated at cost or deemed cost applied on transition to Ind AS, less accumulated depreciation and impairment

- In case of Self Constructed assets, all expenses Including trial run expenses Incidental to bringing the asset to the location and condition for the Intended use are
capitalised.

- Income and expenses related to the incidental operations, not necessary to bring the item to the location and condition necessary for it to be capable of operating in the
manner intended by management, are recognized in Statement of Profit and Loss. If significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate Items {major components) of property, plant and equipment

Any gain or loss on disposal of an item of property, plant and equipment is recognized in Statement of Profit and Loss.

Spare parts and servicing equipment are usually carried as inventory and recognised in profit and loss as consumed .However major spare parts stand by equipment and
servicing equipment qualify as property, plant and equipment when an entity expects to use them during more than one period.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost, comprising of direct costs, related incidental expenses and
artributable Interest

Subsequent expenditure is capitalised only if itls probable that the future econamic beneflts assoclated with the expenditure will flow to the Company.

Any excess of the net sales proceeds of items produced over the cost of testing (If any) shall be deducted from the cost of Property, Plant and Equipments.
Depreciation .

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value.

Depreciation on property, plant and equipment of the Company has been provided on the straight-line method as per the useful life prescribed in Schedule 1l to the Act,
and management's assessment thereof, taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past history of
replacement, anticlpated technological changes, manufacturers warranties and maintenance support, etc. : :

Depreciation method, useful live and residual values are reviewed at each financial year end and adjusted if appropriate. < |
Depreciation on additions (disposals) Is provided on a pro-rata basis Le. from (upto) the date on which asset is ready for use (disposed of).

L)
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Elal: gtt;::i‘: la':l:::,;:‘gmcd at cost less accurnulated amortization and impalrment Losses, If =nr-;h;;°£&f::2:i':’r'.::;’; pin ;ow e c:';;:::e Price, ""M\
Subscquent expenditure is capltalised only ifItis probable that the future economlc benefits assoclal )
Amaortisation )
Intangible assets are amortised over thelr estimated useful 1ife on Stralght Line Method as follows:
Particulars Estimated Useful Life
Trademark 3 years

rtisation method
The estimated useful lives of Intangible assets and the amortisation perlod are reviewed at the end of each financlal year and the 419 ORTRETMALLIS brdced ta et
the changed pattern, if any.

(c) Impalrment of agsets:

The carrying values of assets/eash generating units at each balance sheet date are reviewed for |mpairment If any [ndication of impairment exists. The following
intangible assets are tested for impairment each financial year even if there is no indication that the asset is Impaired:

| an Intangible nsset that Is not yet avallable for use; and

if) an intangible asset that is having indefinite useful life.

If the carrying amount of the assets exceed the estimated recoverable amount.an impalrment Is recognised for such excess amount. The Impalrment loss Is recognised as

an expense in the Statement of Profit and Loss, unless the asset is carrled at revalued amount, in which case any impalrment loss of the revalued asset is treated asa
revaluation decrease to the extent a revaluation reserve is avallable for that asset.

The recoverable amount is the greater ofthe net selling price and their value In use. Value In use Is arrived at by discounting the future cash flows to thelr present value
based on an appropriate discount factor.

When there is Indication that an impairment loss recognised for an asset (other than a revalued asset) in earller accounting periods no longer exists or may have

decreased, such reversal of impairment loss Is recognised in the Statement of Profit and Loss, to the extent the amount was previously charged to the Stateroentelfrent
and Loss. In case of revalued assets, such reversal is not recognised.

{d) Foreign Currency Transactlons/ Translatlons:

1) Transactlons denominated In foreign currency are recorded at exchange rates prevalling at the date of transaction or at rates that Lo paesaas
date uf the rransaction

1i) Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated into

the functional currency at the exchange rate of the reporting
date. Nen-monetary assets and llabllitles that are measured based on historical cost In a forelgn currency are

wranslated at the exchange rate at the date of the transaction

1 i) _Em:hange d_ll‘Ferenc_es arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were translated on
nitial recognition during the period or In previous standalone financial statements are recognized in the Statement of Profit and Loss in the period in which they arise.

(e)income tax:

Income tax expense consists of current tax ,deferred tax and Income tax expenses of earlier years. Income tax expense is recognised in the Special purpose Statement of
Profit and Loss except to the extent that [t relates to Items recognised In other comprehensive Income or directly in equlty. In this case, the tax Is also recognized In other
comprehensive income or directly In equity, respectively.

{f) Current tax

ium:m. tax comprises of expected tax payable on the taxable income or loss for the year . Itis measured using tax rates enacted or substantively enacted at the reporting
ate.

Current tax assets and labillties are offset only if, the Company:

{Yhas a lepally enforceable right to set off the recognised amounts; and

i1}intends elther to settle on a net basls, or to realise the asset and settle the lability simultaneously.

{r) Deferred tax

Deferred taxes are recognised in respect of temporary differences between the carrying amounts of assets and labilities for financial reporting purposes and the amounts
used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it Is probable that future taxable

profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it Is no longer probable
that the related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits Improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that It has become probable that future taxable profits will be
avallable against which they can be used.

Deferred taxes are measured at the tax rates that are expected to be applied ta temporary differences when they reverse, using tax rates enacted or substantively enacted
at the reporting date.

Deferred tax assets and labilities are offset only if:

1Jthe Company has a legally enforceable right to set off current tax assels a

galnst current tax liabilities; and
i1)The deferred tax assets and the def

ferred tax llabilities relate to income taxes levied by the same taxation autherity on the same taxable entity.

(h} Inventarics:

Inventories are valued at the lower of cost or the net realisable value after providing for obsolescence and other lasses, where considered necessary, Net realisable value
{5 the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the sale.

Cost of inventory Includes all charges in bringing the goods to their present location and condition, Includi

ng non-creditable taxes and other levies, transit Insurance and
receiving charges. However, these (tems are considered to be rea

lisable at cost If the finished products, in which they will be used, are expected to be sald at or above cost

Cost of Finlshed Goods includes the moving average cost of raw materials , Conversion Costand appropriate share ol

f fixed cost, non-creditable duties and taxes.




(1) Provisions and Contingent Llabilitles:
A provision Is recognised when the Company has a present obligation as a result of
past events and It Is probable that an outflow of resources will b
;::::r;:::. s:!::lg the oh'llg;‘ﬂun IE respect of which a reliable estimate can be made. If eMect of the time value of money Is material, provisions are dle;mumed using an
e discount rate that rel whena ks
time Is recognised as a finance m:‘m hen appropriate, the risks specific to the Hability, When discounting Is used, the Increase In the provision due to the passage of

Contingent liabilities are disclosed In the Notes to the Special purpose standalone Financlal Statements. Contingent liabllities are disclosed for:

“]pl’t“l\l uhllg:ﬁnns arlsing rom p“t events where it Is not robable th
f at an oulllow aof reso il
e ) p 1] urces will be !'Cq'l'.lil‘l.‘d to settle the Ohllgiﬁl}ﬂ or a reliable estimate ol the

(J) Onerous Contracts

:sl‘:::;:: ::J:gt;ﬂ%:s arising under onerous contracts are recognised and measured as provisions. However, before 3 separate provision for an onerous contract is

e . e Company recognises any write down that has occurred on assets dedicated to that contract. An onerous contract is considered to exist where the

pany has a contract under which the unavoldable costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the
contract The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which Is the lower of the cost of fullllling it and any compensation or
penalties arising from failure to fulfil it The cost of fulfilling a contract comprises the costs that relate directly to the contract (l.e, both incremental costs and an allocation
of costs directly related to contract activities).

(k) Revenue Recognition:

(1) Sale of Services

Revenue Is recognized In compllance with Ind AS 115- ‘Revenue from Contracts with Customers', when the Company satisfles performance obllgations under the terms of
jts contracts, and control of the services is transferred to its customers in an amount that reflects the consideration the Company expects to receive from its customers In
exchange for those services. This process Involves \dentifying the customer contract, determining the performance obligations in the contract, determining the
transaction price, allocating the transaction price to the distinct performance obligations in the contract, and recognizing revenue when the performance
obl‘isadons have been satisfied, A performance obligation is considered distinet from other abligations in a contract when it (a) provides a benefit to the customer either
on its own or together with other resources that are readily available to the customer and (b) is separately identified in the contract The Company considers a
performance obligation satisfied once it has transferred control of a services to the customer, meaning the customer has the ability to use and obtain the benefit [rom the
services rendered.

Revenue from time and material contracts is recognised on output basis measured by efforts expended. Revenue related to fixed price retainership contracts is recognised
based on time elapsed and is recognised an a stralght-line basis over the period of performance.

(i) Other income
Interest income is accounted on accrual basis. Dividend from Investment is recognized as revenue when right to receive is established.

1) Employee Benefits:

(i) Short term employee benefits

pensed as the related service is provided. A llability is recognised for the amount expected to be pald ifthe Company has a present

Short-term employee benefits are ex
he obligation can be estimated reliably.

legal or constructive obligation to pay this amountas a result of past service provided by the employee and t

(i) Defined contribution plans

ns are expensed as the related service is provided and the Company will have no legal or constructive obligation

Obligations for contributions to defined contribution pla
fund or a reduction in future payments is available.

to pay further amounts. Prepaid contributions are recognised as an asset to the extent that a cash rel

(1il) Defined beneflt plans
The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that employees have
earned in the current and prior periods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined beneft obligations is performed periodically by an independent qualified actuary using the projected unit credit method.

When the calculation results in a potential asset for the Company, the recognised asset s limited to the present value of economic benefits available

in the form of any future refunds from the plan or reductions in future contributions to the plan. To calculate the present value of economic benelits, consideration s
given to any applicable minimum funding requirements.
Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses and the return on plan assets (excluding Interest) and the effect of the asset
celling (Lf any. excluding Interest), are recognised immediately in other com prehensive Income (OCI). Net Interest expense (income) on

the net defined liability (asset) Is co mputed by applylng the discount rate, used to measure the net defined liability [asset). Net interest expense and other expenses
related to defined benefit plans are recognised In Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtalled, the resulting change |n benefit that relates to past service or the gain or loss on

curtailment is recognised {mmediately in Statement of Profitand Loss. The Company recognises gains and losses on the settlernent of a defined benefit plan when the

seltlement occurs.

(iv) Other long-term employee beneflts

The Company's net obligation in respect of long-term em
current and prior periods. The obligation is measured on the basis of a perlod
are recognised In Statement of Profit and Loss in the period tn which they arise.

ployee benefits is the amount of future benefit that employees have earned In return for their service in the
|cal independent actuarial valuation using the projected unit credit methed. Remeasurement

(m) Leases:
At Inception of a contract, the Company assesses wh
use of an identified asset for a period of time in exchange for consideration. To assess whe

Company uses the definition of a lease in Ind AS 116,

ether a contract is, or contains, a lease. A contract is, or contains, a lease If the contract conveys the right to contrel the
ther a contract CONVEYS the right to control the use of an identified asset, the

el




Company as a lessee

The Company accounts for each lease component within the contract as a lease sepa rately from non-lease com ponents of the contract and allocates 1y

the contract to each lease component on the basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the ,,,':‘::\

components.

ght to use the underlying asset for the lease term at the lease commencement date. The cost of the
( the Initia] measurement of the lease llabllity adjusted for any lease payments made at or befory y,

itial direct costs Incurred and an estimate of costs to be Incurred by the lessee In dismanting .,,:

e on which It Is located. The right-of-use assets Is subsequently measured at cost less any

adjusted for any remeasurement of the lease lability. The right-of-use assets is depreciated ysin

use asset. The estimated useful lives of right-of- use mﬂ‘,

accumulated depreclation, accumulated impalrment losses, 1f any and
the straight-line method from the commencement date over the shorter of lease term oruseful life of right-of-
use assets are tested for Impalrment whenever there Is any indlcation that their

are determined on the same basis as those of property, plant and equipment. Right-of-
carrying amounts may not be recoverable. Impalrment loss If any, Is recognised In the statement of profit and loss.

The Company recognises'tight-of-use asset representing Its ri
use asset measured at Inception shall comprise of the amount o
commencement date less any lease Incentives recelved, plus any In
removing the underlying asset or restoring the underlying asset or sit

The Company measures the lease llability at the present value of the lease payments that are nat pald at the commencement date of the lease. The lease payments are
discounted using the Interest rate implicit in the lease, If that rate cannot be read|ly determined, the Company uses {ncremental borrowing rate, Generally, the Company
::::1 "f Incremental borrowlng rate as the dlscount rate. The Company determines Its Incremental borrowlng rate by obtalning Interest rates from varlous external
Cnmp‘a:g s:::cles and makes cortain adjustments to reflect the terms of the lease and type of the asset leased. For leases with reasonably similar characteristics, the
The |!.'.‘|S{.pa ::::' :ri:eue basls, may adopt either the incremental borrowing rate specific to the lease or the Incremental borrowing rate for the portfollo as a whole.
reasonably :::a o : : i“"'-'dh“ fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Company Is
lease. The lease Iiabilrt;frﬂs; that option and payments of penalties for terminating the lease, If the lease term reflects the lessee exercising an option to terminate the
lease payments made :mds :: sequently remeasured by Increasing the carrying amount to reflect intercst on the lease liability, reducing the carrying amount to reflect the
company recognises the am:‘u ::5 ‘:T::E the carrylng amount to reflect any reassessment or lease modifications or ta reflect revised In-substance fixed lease payments. The
depending upan the nature of m 1:1 4 e r'e-measumment of lease liabllity due to modification as an adjustment to the right-of-use asset and statement of profit and loss
the lease liabiliey, the Camprany reco catlon. Where the carrying amount of the right-of-use asset |s reduced to zero and there Isa further reduction In the measurement of
' gnises any remaining amount of the re-measurement In statement of profit and loss.

The Company h
v e ;I;';;‘G‘::':'t‘f: ;‘;I*PP'Y the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12 months or less and leases for
ow value. The lease payments associated with these leases are recognized as an expense on a straight-line basis over the lease term.

[n) Cash and Cash equlvalents:

Cash comprises cash
e dite n';acquta Itsio :]" :::rin ?Ii::nt accounts and deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less from
g estments that are convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

(o) Borrowlng costs:

Borrawin ts

T e e o B s s e e

rrowing costs |

borrowings to the extent they are regarded as an ndluslmenf wu:l'ne l::::;l:::[est S R e S S B e,

Borrowin, i

ey E :}:z;sp :-.;I::-:::i t:rc:ﬁatll: fying assets, pertaining to the period from commencement of activities relating to construction /development of the qualifying asset up

S Sae of ol asset are added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss
E nded periods when active development activity on the qualifying assets Is Interrupted.

All other borrowing costs are recognised as an expenise in the perfod in which they are Incurred.

[{:))] Government Grants:
Gavernment grants are initially recognised at fair value if there Is reasonable assurance that they will be recelved and the Company will comply with the condidons

associated with the grant

(q) Earnings per share:
Dasic earnings per share Is computed by dividing the prafit after tax by the weighted average number of equities shares outstanding during the year. The welghted

average number of equities shares outstanding during the year Is adjusted far the events for bonus Issue, bonus element In a rights Issue to existng shareholders, share

split and reverse share split [consolidation of shares).

Diluted earnings per share Is computed by dividing the profit/(loss) after tax as adjusted for dividend, Interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equlity shares consldered for deriving basic earnings per share and
the welghted average number of equity shares which could have been Issued on conversion of all dilutive potential equity shares The calculation of diluted earnings per
share does not assume conversion, exercise, or other issue of potentlal ordinary shares that would have an antidilutive effect on earnings per share.

(r) Insurance clalms:
r on the basis of clalms admitted/expected to be admirted and to the extent that the amount recoverable can be

Insurance claims are accounted fo
measured reliably and it Is reasonable to expect the ultimate collection.

{s) Goods and Services tax Input credit:
2d for In the books In the period in which the underlying goods/service received Is accounted and when there is reasonable

Goods and Services tax Input credlt is account
certainty in availing/utllising the credits.

tween acquisition of assets and thelr reallsation In cash or cash equivalents, the

(t) Operating cycle:
y and the normal time be
fication of its assets and llabilities as current and non-current as set out in Schedule 111

Based on the nature of products/activities of the Compan
Company has determined its operating cycle as 12 months for the purpose of classi

of the Act

(u) Financlal Instruments:
I. Financlal Assets
(i) Classification .
clal assets as subsequently mea

On initlal recognition the Company classifies finan
through profit or loss on the basls of its business model for managing the financial

sured at amortised cost, fair value through other comprehensive Income or fair value
| assets and the contractual cash flow characteristics of the flnancial asset




(1i) Financlal assets at amortised cost

A ‘financial asset’ Is measured at the amortised cost if bath the following conditlons are met:

1) the asset Is held within a business model whose objective Is to hold assets for collecting contractual cash flows, and

1i) contractual terms of the asset give rise on specifled dates to cash flows that are solely payments of principal and Interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective Interest rate (EIR) method. Amortised cost is calculated
by taking into account any discount or premium and

A ees or costs that are an integral part of the EIR. The EIR amortisation Is Included In finance income In the Statement
o t and Loss. The losses arising from Impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade and other receivables.

::::;l:; assets Included within the fair value through profit and loss (FVTPL) category are measured at fair value with all changes recognized In the Statement of Profit

(lii) Equity Investments (Shares and Mutual Funds)

All equity investments In scope of Ind AS 109 are measured at fair value. E

quity Instruments (Including Mutual funds) are classified as at Fair Value Thorugh profit and
I:;ss Account (FVTPL). Mutual funds Included within the non-current in
55

vestments are measured at falr value with all changes recognized In the Statement of Profit and

(Iv) Investments in Subsidiaries, Assoclates and Joint ventures

Investments In subsidiaries, assoclates and
carrying amount of the investment is asses
venture, the difference between net disp

Joint venture are carried at cost less accumulated Impalrment losses, If any. Where an (ndication of Impairment exists, the
sed and written down Immediately to its recoverable amount. On disposal of Investments in subsidiaries, associates and joint
osal proceeds and the carrying amounts are recognized in the statement of profit and loss.

(v) Investments in Preference Shares
There are no preference shares issued by the Company

[vi) Derecognition

A financial asset (or, where applicable,
Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the
a third party under a ‘pass-through® arrangement; and either:

i) the Company has transferred substantially all the risks and rewards of the asset, or

i) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates

Ifand to what extent it has retained the risks and rewards of ownership. When It has neither transferred nor retalned substantially all of the risks and rewards of the asset,
nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company's continuing involvement In that case, the

Company also recognises an associated liability. The transferred asset and the assoclated llability are measured on a basis that reflects the rights and obligations that the
Company has retained.

a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from the

asset or has assumed an obligation to pay the received cash flows in full without material delay to

Continuing invalvement that takes the form of a guarantee over the transferred asset is measured at the lower of the ori

ginal carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay.

-

U
—r SN,

(vii) Impairment of financial assets i3 O RN

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of impalrment los_ s on the following financial

assets and eredit risk exposure: to !

i) financial assets that are debt Instruments, and are measured at amortised cost e.g, loans, debt securities, deposits, and bank balance. ".\ / -

ii) trade receivables. W

\ b ~
W e W
The Company fellows ‘simplified approach’ for recagnition of impairment loss allowance on trade recelvables which do not contain a significant financing component.

The application of simplifled approach does not require the Company to track changes in credit risk. Rather, It recagnises impalrment loss allowance based on lifetime

ECLs at each reporting date, right from Its initial recognition.
IL. Financial Liabilities

¢

(i) Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities measured at fair value th rough profit or loss.

Such liabllitles, including derivatives that are llabilities, are subsequently measured at fair value with changes In fair value belng recognised in the Statement of Profit and
Loss.

Financial llabilities are classified, at Initial recognition, as financial labilities at falr value through profit or lass, at amortised cost (loans, borrowings and payables) or as
derivatives designated as hedging instruments In an effective hedge, as appropriate.

All financial liabllitles are recognised Initlally at fair value and, In the case of loans and borrowlngs and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative
financial instruments.

(W) Financial liabilities at fair value through profit or loss

Financial liabilitles at fair value through profit or loss Include financial liabilities held for trading and financial liabllities designated upon Initial recognitlon as at fair value
through profic or loss. Financtal labllities are classified as held for trading If they are Incurred for the purpose of repurchasing in the near term. This category also
includes derivative financial instruments entered Into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109,
Separated embedded derivatives are also classifled as held for trading unless they are designated as effective hedging Instruments.




al date of recognition, and
Financial liabflities designated upon Initial recognition at falr value through profit o Joss 37 mgnfu::; t:lr:{:::lﬂskd:r: ;cnsnif:]d in0CL ri’g.m“ heriayy
109 are satisfied. For liabilities designated as FYTPL, falr value gains/losses attributable to changes In

ﬂmg,h
subsequently transferred to Statement of Profit and Loss. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fay yy
such liability are recognised in the Statement of Profitand Loss.

o

(1Y) Loans and borrowings

d 1 recognised
After Inttial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and fosses are In
Statement of Profit and Loss when the liabilitles are derecognised.

Amortised cost Is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs In the Statement of Profit and Loss.

This category generally applies to Interest-bearing loans and borrowings.

{Iv) Derecognition

A financlal lability s derecognised when the obligation under the Liabllity !
from the same lender on substantially different terms, or the terms of an ex

s discharged or cancelled or explres. When an existing financial liabllity is replaced by another
E;mognll!on of the original llability and the recognition of a new labllity.
55

dification Is treated as the
isting llability are substantially maodified, such an exchange or mo
The?llrl‘erence In the respective carrylng amounts Is recognised In the Statement of Profitand

(v) Embedded derivatives

If the hybrid contract contains a host that is a Ninanctal asset within the scope Ind-AS 109, the Company does not separate of embedded derivatives. Rather, It applles the
classification requirements contained In Ind AS 109 to the entire hybrid contract Derivatives embedded in all other host contracts are accounted for as separate
derivatives and recorded at fair value If their economic characteristics and risks are not closely related to those of the host contracts and the host con sxenet e
for trading or designated at falr value through profit or loss. These embedded derlvatives a

re measured at falr value with changes in fair value recognised (n Statement of
Profit and Loss. unless designated as effective hedging instruments. Reassessment only occurs if there Is either a change in the terms of the contract that significantly
modiles the eash Nows,

[vi) Offsetting of Mnanclal Instruments

Finanelal assets and financtal labilites are offsct and the net ameunt is reported In the balance sheet If there is a currently enforceable legal right to offset the recognised
amounts and there s an intention to settle on a net basis, to realise the assets and settle the liabilides simultaneously.
L. Measurement

The Company determines the fair value of its financial Instruments on the basis of the following hlerarchy:

(a) Level 1: The fair value of financial instruments quoted in active markets Is based on thelr quoted closing price at the balance sheet date.

(1) Level 2: The fair value of financial Instruments that are not traded in an active market Is determined by using valuation techniques using observable market data. Such
valuation technlques Include discounted cash flows, standard valuation models based on market parameters for Interest rates, yleld curves or forelgn exchange rates,
dealer quotes for similar instruments and use of comparable arm's length transactions.

() Level 3: The fair value of financial instruments that are measured on the basis of entity specific valuations using inputs that are not based on observable market data
(unebservable Inputs).

IV Recent Accounting Pronouncements

Minlstry of Corporate Allairs ("MCA?) notifies new standards or amendments to the existing standards under Companies {Indlan Accounting Standards) Rules as Issued
from time to time. For the year ended March 31, 2024, M

CA has not notified any new standards or amendments to the existing standards applicable to the Group-




2\ )
u & \.._\\.. /
£V LY oT'SH 940 e .
£T8Y 6£'9% £0'0 18T juauLijedun; pue uopepaidap parenwndae Suisop)
sjesodsi( : ssa1
0Z'ST 6¥V ¥l €00 890 [0z moN J1ajay] 1eak aup Joj 81> uopnepaidaq : ppy
EO'EE 06°'1E - £1'T uonenaidap palemunde Suiuadg
i JTRUIEdW pUe ToNEBId5p Pae[ATsIY
99°S6 6¥°68 6¥'0 89°s junowe JurfLied ssoad Juisop)
- s[esodsi( : 5591
62V ¥ ov 6¥°0 9t’E suonIppy : ppv
LE'IS So'6¥ - 2eT junowe JupLiied ssoun Sujuadp
JUNOWE SUTAIIED S5015
sjup Surssazold sdunnd

[el0lL eleq ¥ Jaindwo) g 2dmiuing juawdinbg aouj0 sienaped
(pa1eas 2S1MI3Y10 SSA[UN ‘SIP{e] Uf Junowy) £20Z ‘I€ YoIeW papua teaj

juawdinby pue jueld ‘Ay1adosd €

sjuawaje}s [epueuy jo 1ed ujurio) sajoN
p11918ALId U0INP3 BAYPIA SIRA[EUY



Analytics Vidhya Educon Private Ld
Notes forming p:rurl'lmnd.nl statements

-1
a(a) Note-3(3) u,“unuuhlth!.nnlmﬂheru‘lluulﬂf]

Intangible Assets Trademark Total

[11)] Particulars
Year ended March 31,2023
Gross carrylng amount 0.70 0.70
openlng 16.80 1680
Additlons. . -
Disposals 17.50| 17.50
Closing
Accumulated Amortisation 058 0.58
Opening 178 178
Charge for the year [Refer Note 20) s
Dispasals = 236
Closing
Net carrying amount 15.14 15.14

Note:
{1) The Company has not revalued any of Its Intangible assets during the reporting period.

i(b) Note-3({b} intangible essets under development

(Amount in lakhs, unless otherwise stated)

Particulars Intangible assets b
under development

Year ended March 31,2023
Gross carrying amount
Gpenting 3156 3156
Addidons g i}
Capitalised into Intangibles during the year ~
Closing 3156 Fr6

Intangible assets under development ageing schedule
As at March 31,2023

{Amount In lakhs, unless otherwise mu-__d] )

Amount in CWIP for a period of
Partlculars More than 3 Total
Less than 1 year 1-2 years 2-3 Years years
Projects in Progress 3156 - - = 31.56
Projects temporarily Suspended B - - - -
Taotal 3156 = - - 31.56
Ther

215 no Intangible asseis under development whose completion Is overdue or has exceeded.
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Privae Ltd
AnalyUes Vidhya Educon
Nores forming part of finaneial sratements

5 Other Financlal Assets
rartienlars

Bank deposits with “more than 12 o b mararity

atal
In Lakh anless otherwise

Amount In =

& Other non -Current Asyets | O e

[Particulars As
el
[Amount n Lakh, unless vmrrndululgl

7 Trade Recelvables -

Farticulars March 31,2023 |

T(a)

Trade Recelvables o
Trade Keceivables considered good - Secured 22634
Trade Recelvables considered good - Unsecured
Trade Recelvabies which have significant increase [ credit risk 7651
Trade Recelvables - credit impalred 020
Trade Recetvables = Unbilled Dues

(7.61)

Less: Allowance for doubtiul debis

Total hecelvables 22654

{Amount in Lakh, unless atherwise stated)

Trade Recelvables apeing schedule [As 3t March 31,2023)
Farticulars

Dutstanding for followifig periods from due date of payment

(1) Unitisputed Trade receivables - considered goad

(1) Undisputed Trade Recervables - which have significant increase in eredit risk
{111} Undisputed Trade Recevables = credit impalred

[ie) Dispuied Trade Receivables-Unbilled Dues

() Disputed Trade Receivables- considared gosd

[vi] Disputed Trade Receivables - which have significant Increase in credit risk
[vii] Disputed Trade Receivables — credit mpaired

(1) The Company considers its maximum cxpeFure ta credit rlsk with respect to custom

er as at March 31, 2023 to be Rs 7,61 Lakhe which Is the carrying value of rade receivables after al

[##1}) There are no sulstanding receivable ducs from director or other oficers of the Company.

7(b]  Cash and cash equivalents

[Amount in Lakh, unless otherwise stated])

Particulars

Asat
March 31,2023

Unrestricied Balances with Banks
1) InCurrent Afcuunts

194.93
u) Cazh on hand .75
i) Deposits with an ariginal Maturity fess than or equal to 3 manths -
195.68
Ti)
Dher Balances with Banks
Farmarhed Unclasmed Dividend Aecounts
In Depasit Acoounls
More than 3 manths but less than or equal to 12 months maturity. TI11ET
= Others more then 12 months 5B482
1.298.49

8 Dther Current Asscts

{Amount in Lakh, unless otherwise stated)

Pariiculars Anat
March 11, 2013
a) Advances other than capital advances
1] Seewnty Deposits 1005
1) Gaher Advances
- Advance salary 219
- Advance [neome Tax including TDS(Net) 60,14
- GST Repeivable 0rs
« Prepand Expenses 2930
- Advance given 1o crediters 38
- TS Pald Receivable =
« Adwances recoversble in Cazh or in Kind
i 10724
Lews- Allowance for doubiful loans and advances " - =
107.24
10724

lowance for credit losses.

- 2.3 rs More than 3 rs | Total
& ths | 6 months« 1 year| 1-Z years yea yea
Mot Due Leis than m;l-;_zs ! — —
7.61 761
' 620
0.20
233.94




m..nl.ﬂ
e atementy
’1“
(Amount In Lakh, unless otherwise stated)
Asmt
March 31,2023
i‘_____...-——
i 2500
dehum[nuulrﬂﬂniﬂl-mwwmi
nmwum"’ .00
ot ,”mmmh-&mnmdhlnbdu(uuumnnnA
500 ¢hares)
30.00
jllﬂl.uwmlpl&ﬂ
| nmn
/ “mmdhlﬂnd:(unllnd:ll.!llllAtﬂ,lb! shares )
[Refer Note: SOOIE]
172

© mﬁdmmll‘lﬂb’lﬂhll sttached to chares

The Company has one class of Equiry chares having 2 par value of Re 10 per thare. Exch sharvhol
Directors s subject 1o the approval of the shareholders in the ensuing Annual General Mecting In
the Company afier distribution of all preferential smounts, In proportion to thelr sharehelding

() Lock In Restrictions

Wane of the shares are subject to lock In restricions.

(¢) Detalls of shares held by shareholders holding more than $% shares In the Company.

\der is eligible for one vate per share held The dividend propased [ If any)
the event of Lquldation, m"quryllmhekknmtlguqm receive the remaining assets of

by the Board of

Particulars March 31,2023
Na of Shares %
EQUITY SILARES
Fractal Analytics Private Limited 1.27.023 51920
Mr. Kunal lain 62500/ 75w
Mr. Kushagra |aln 15,000 hA0N
Toual 1.04.51) 50.01%
(1) Shares held by promoters ut the #od of the year —
Partculars March J1. 2023
Rosrsnares | wwolistal shares |
EQUITY SILARES
Fraoal Analyues Private Limiued 127023 S591%
Wt Kunal Jain 61500 I751%
Mr. Kushagra lain 15.000] (Y0
M Divya |ain 7500 110%
Total T.12.021

(g) Shares reserved for lisus under options and contracts fcommitments for the sale of shares/ disinvestment Ml

my !’nfuupmudnlnwyun|M:ﬁ,wmuw&unlMNMfﬁmuWw&

{a) Aggregate Aumber and elass of shares alloted &8 fully paid- up pursuant Lo CoRTact [8) without payment being received ia cash: il

() Aggregate number and clas of shares alloted as fully pasd- up by wery of bonus shares: Nil

{(]WBNM-MIMMMMMIMNI

(1) For reconciliation of number af shates outstand)

(1) Terms af any securities converuble inta l\]ulty,fpﬂkrr-timumd LT

(&) Calls unpaid: Nil

{1} Forfened Shares: NIl

mg ot the beginaing and at thr end of the yeaf - Rifer Nowr {a) of Statement of Changea in Equity [SOCIE)




{d Note- 10
Other Equity (Amount in Lakh, unless otherwise stated)
'As at March 31,2023
Particulars
2,960.30
a Securities Premium Reserve {leg_33}
b Retained Earnings 9357
c Emplayce Shares Option Outstanding Account 243
d Other Comprehensive Income 133747
TOTAL
| For details Refer SOCIE]
a |Securities Premium Reserve 2.960.30
Ralance as al the beginning of the year
Adudition during the year
Less: Transaction Cost arising on share (ssucd during the year
2.960.30
Balance as at the end of the year
b |Retalned Earnings
Balance as at the begining of the year
R = (286.70)
Balance as at the begininp of the year x
Add: Net Profit/(Loss) for the year/period (1432.13)
Balance as at the end of the year (1,718.83)
¢ | Employce Share Outstanding Account
Dalance as at the beginning of the year 45.58
Adjustments 47.99
Balance as at the end of the year 9157
d JOther Comprehensive Income
Balance as at the beginning of the year 484
Additions (241)
Balance as at the end of the year .43

NATURE AND PURPOSE OF RESERVES

(U] Securitics Premium Reserve
Securlties Premium Reserve is created on recording of premium on issue of shares. The reserve is utilised In accordance with the provisions of the Companies Act, 2013.

()  Retalned Earnings
The same Is created out of profits over the years and shall be utilised as per the provisions of the Act.

(iif)  Emplayee Shares Option Outstanding Account
The same is an the account of the Stock options granted ta employees

()  Other Comprehensive Income
Empluyee benefits payable as per Actuarial Valuation are classified in Other Comprehensive Income.
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i

(Amaunt In Lakh, unless otherwise stated)

lar?

Avmt
March 31,2023

(Amount In Lakh, unless otherwise stated

Asat March 31,2023

71.08

71,05

Ii[‘] Borrowlngs

(Amount In Lakh, unless otherwlise stated)

[Fartculars

Adat
March 31,2023

2(b)  Trade Payables

{Amount In Lakh, unless atherwlse stated

|Particulars

Asat
March 31,2023

Total Outstanding dues of micro emterprises and small enterprises
Total Outstanding ducs of cred itors other than micro enterprises snd

small enterprises

17.22

17.22

{Amount In Lakh, wnless alherwise slated)

Trade Payables ageing schedule [As at March 31, 2021)

Particulars Dutstanding for following periods Irom
Not Due Less than 1 year 1-Z years 2-3 years More than 3 Total

(IJMSME a - ‘ <3

{i}Others . 1722 1727

(1) Disputed dues - MSME ) :

[1v) Disputed dues - Others = 2 -
12(c) Other Fina nclal Liabilitles [ tin Lakh, unless otherwise stated)

Particulars Asal
March 31,2023
Others .
<Payables to Employces 0.04
0.04
13 Other Current Llabilitles {Amount in lakh, unless otherwiie stated)
Particulars Asat
March 31,2023

Other Current Liabilitles

1) Revenue received In advance (Unearncd Revenue) 456.03

\i) Others

-Statutory Dues payable 59.10
51521

14 Provislons

{Amount in lakh. unless otherwise stated)

Farticulars

Asal
March 31,2023

m

Provision for Employee Benefits (Refer Note 11(a) and 25)

an

3.11

15 Current tax labllitles (Net)

{Amount In lakh, unless otherwise stated)

Particulars

Asat
March 31,2023

w

Taxation [net)




Analytics Vidhya Educon Private Lid

Notes forming part of financlal stalements »
less otherwise sta
(Amount In Lakh, un —
I rations For the year en
16 ‘Evtnu! rom ope e H’Kh:“. T
B899.67
(1) Sale of Services
{2) Other Operating Revenue ;
Discount Recelved (Operational) dii
Unbilled Revenue
899.87
|
rwise stated)
{Amount In Lakh, unless othe
17 Other Income 1 s
‘ PApIE March 31,2023

A Interest Income (at amortised cost) S
- On Flxed Deposits
n Fixed Depo: -
= Other Interest
0 Other Non-Operating Income -
B85.90

{Amount | Lakh, unless otherwise stated)

18  Employee benefits expense
Particular For the year ended
March 31, 2023
Salary, Wages and Donus 1,265.98
Contribution to Provident and Other Funds 2141
Gratuity [Refer Note 11(a), 14 & 25) amn
Employee Compensation Expenses 47.99
Stall Welfare, Stipend and Recruitment expenses 13048
1,488.88
19 Finance costs {Amount in Lakh, unless otherwise stated)
Particular For the year ended
March 31, 2023
Interest L.73
173
20 Depreciation and amortisalion {Amount In Lakh, unless otherwise stated)
Particular For the year ended
March 31,2023
Depreciation on Plant, Property And Equipment 15.19)
Amaortisation on Intangible assets 178
16.97
21 Other Expenses [Amount In Lakh, unless otherwise stated)
Particular For the year ended
March 31,2023
Rent 8736
Adudit Fees 050
Administration and Office Expenses 3zaeo
Insurance Ln
Bank Commission & charges 018
Legal and Professional expenses 23159
Travelling & conveyance 2194
Provision for Trade recelvables 761
Repalrs and Malnialnence
= Others 4.75
Cenference Expenses -
Comnssion expenses 15.87
Marketing Expenses 374.608
Training & Course Content Expenses 1B6.86/
Foreign Exchange Fluctuation Galn/Loss 2.80
Prize Money Cxpenses 431
Subscription and Software Charges 21.99
Subwention Charges 2378
‘Wehsite Charges T8.94
Dther Expenses b0
91603
1) Payment ta Auditors:-
Partlculars For the year ended
March 31, 2023
(1) Remuneration to the Statutory auditors
{a) As Auditors
=For Statwory Audit oz
=For Taxation Matters =
-Fer Other Matters (Including for certification) -
{b) Travelling and other out of pocket expenses =




Analytics Vidhya Educon Private Ltd
Notes forming part of financial statements

21 Other Comprehensive Income

[Amount In Lakh, unless otherwlise stated)

Particulars
(A) Other Comprehensive Income

For the ycar ended

March 31,2023

1 Item that will not be reclassified to profit or loss
() Remeasurement of Defined benefit Plan

Incom
€ tax relating to ltems that will not be reclassified to profit or loss

241

n :tem that will be reclassified to profit or loss
ncome tax relating to ltems that will not be reclassifled to profit or loss
23 Note-13

‘There are no Contingent Uablilities and commitments of the Company.

Z4 Note- 24
Subsequent Events

There are no significant,/m.
/material subsequent events that would require adjustments or disclosures In the financial statements as on the balance sheet date.

25 Note- 25

(A)Gratulty Disclosure Statement as Per IND AS 19
Acturial Valuation Disclosure Statement as Per Indlan Accounting Standard 19 (Ind AS-19)

|Reference ID | 1
Partlculars As at March 31, 2023
Reporting Standard Indlan Accounting

|standard 19 {1nd As 19)
Funding Status ] Unfunded

Finaneclal Assumptions

Particulars

Asat March 31, 2023

Discount Fate (per annum) 7.50%|
Salary EOW‘I]I rate (per annum 9.00%|
Demographic Assumptions
[Particutatrs As at March 31,2023
[Mortality rate 100% of IALM 2012-14
Normal retirement age 60 Years
Attrition / Withdrawal rates, based on age: [per annurm)
Upto 2 years 24.00%
3 - 4 years B.00%
4.00%

Above 4 years

Assets and Liability (Ealance Sheet Posl uon)

As at March 31, 2023

Particulars

Present Value of Obligation 74.17
Fair Value of Plan Assets -
surplus / [Deficit) (74.17)
Effects of Asset Celling If any -
Net Asset / (Liabllity) (74.17)

Expenses Recognized during the period

As at March 31,2023

Particulars

In Income Statement [Refer Note 25 23.02

In Other Comprehensive Income |Refer Note 22] 241
25.41

Total Expenses Recognized during the period




Changes In the Present Value of Obligation

Pariuculars ror lt;?oear'i::;;lﬂﬂd
49.78|
Present Value of Obligation as at the beginning
Current Service Cost =L
Interest Expense or Cost 241
Re-measurement (or Actuarial) (gain) / loss arising
from:
- Change In demographic assumptions (25
- experience variance (l.e. Actual experlence -
Vs assumptions)
athers .
Past Service Cost -
Effect of change In foreign exchange rates -
Benefits Pald {108
Transfer In / (Our) =
Effect of business combinations or disposals -
Present Value of Obligation as at the end 117
Bifurcation of Present Value of Obligation at the end of the year as per revised Schedule il of the Companies Act, 2013
Particulars As at March 31, 2023
Current Liability (Short term) [Refer Note 14] 311
Non-Current Liability (Long term) [Refer Nate 11(a)] 7105
Present Value of Obligation i
Changes in the Fair Value of Plan Assets
Ieruculars For the period ending
Fair Value of Plan A e 2. pon
o Ssets as at the beginning =
Investment Income
Employer's Contribution :
Employee's Contribution =

Benefits Paid

Return on plan assets + excluding amount recognised In net Interest EXpense
Transfer In / (Out)

Falr Value of Plan Assets as at the end =

Change in the Effect of Asset Celling

Particulars For the period ending
on March 31, 2023
Effect of Asset Ceiling at the beginning a3
Interest Expense or Cost (Lo the extent not recognised In net Interest expense)
Re-measurement (or Actuarlal) (galn)/loss arising because of change In effect of asset celling 4
Effect of Asset Celllng at the end .
Expenses Recognised in the Income Statement
Particulars n::::;::;:;’::;l
Current Service Cost T19.41]
Past Service Cost i
Loss / (Gain) on sertlement 7l
Net Interest Cost / (Income) on the Net Defined Benefit Liability / (Asser) 361
Expenses Recognised In the Income Statement 23.02
Other Comprehensive Income
For the period ending
Partcakare on March 31,2023
Actuarial (gains) / losses -
- change In demographic assumptions =
- change in financial assumptions (2.68)
- experience variance (l.e. Actual experience vs assumptions) 511
- other - =
Return on plan assets, excluding amount recognised In netinterest expense — .~
Re-measurement (or Actuarial) (gain)/loss arising because of change in effect of asset celling il B W R
Components of defined benefit costs recognised in other comprehensive Income e =, ] \




Sensitivity Analysis

Significant actuarial assumptlo
ity aaloals Relon ha:: t:-::nthde ;:::Irllln:lﬂun of the defined benefit obligation are discount rate, expected salary Increase and mortality. The
ned based on reasonably possible changes of the assumptions occurring at the end of the reporting

period, while holding all other assumptions constant The results of sensitivity analysls is given below:

Amount In Lakh (unless otherwise stated)

Particulars
v 31-03-23
Defined Benefit Obligation (Base) 74.17
Particulars 31-03-23
Decrease Increase
Discount Rate (- / + 1%) 8563 64.70
(% change compared to base due to sensitivity] 15.70% -12.80%
Salary Growth Rate (- / + 1%) 67.75 81.00
(% change compared to base due to sensitivity) -8.70% 2408
Attrition Rate (- / + 50% of attrition rates) 7440 Sl
(% change compared to base due to sensitivity) 0a0% -030%
Mortality Rate (- / + 10% of mortality rates) s i
(% change compared to base due to sensitivity) -0.10% g.10%
26 Detalls of Loans given, investment made and guarantee given under sectlon 186(4) of the Companles Act, 2013
a Investments made
Nil
b Guarantees/Securlties glven
Nil
¢ Details of Loans and advances given to parties covered under section 186 of the Companies Act z013
Nil
alytics Industry.

27 Segment Reporting
cruitment, Hackaton and Banner Marketing of An:

The Company operates cn only in one segment of Providing Training Re:




=

28 Note-18

Ld
Annlytics Vidhya Educon Private
Noiis forming part of financial statements

ven below :
Related party relationships, transactions and balances e candiced BT the year are as g

ns we
As per Ind AS-24, he disclosure of related partles with whom transactiof

(A) List of related parties where control exists wilth whom
transactions have taken place and relatlonships.

ber
rting entity or lsmem
0] Person ora cdlose members has control or joint control, significant influence on the repo B

of KMP in reporting entity

(a)  Nameofpersons/entities l:;::t::
Mr. Kunal Jain
Mr. Kushagra Jaln Director
Mr. Natwar Navnit Mall Director
Ms. Rohinl Aditya Singh Director
Ms. Rajeshwari Aradhyula Director
(L] Name of the close members Relation
Mrs. Divya Jaln Wife of Director Mr Kunal aln

(1) (a) Entity and reporting entity are members of the same group ( which means that each parent, subsidiary and fellow
subsidiary is related to the others)

Name of persons/entities Relation
Fractal Analytics Private Limited Holding Company
Analyties Vidhya Inc. Subsidiary Company

{Amount In Lakh, unless otherwise stated)
(B) {1} Person ora close members has control or Joint control, significant Influence on the reporting entlty or Is member of KMP In reporting entity

Persons
Particulars Mr. Kunal Jain Mrs. Divya Jain Total
EXPENSES:
Remuneration Including Perks B84.78 27.78 ~112.56
Closing Balance 2 - -
(Amount In Lakh, unless otherwise stated) _. {
(B)(i1) Particulars 5

Entity and reporting entity are members of the same group [ which means
that each parent, subsidlary and fellow subsidiary Is related to the others)

Fractal Analytics Private Limited Total
Sale of Services 95.21 9521
0.00
Relmbusenmient of Expenses 47.86 47.86
0.00
Closing Dalance 0.00 0.00
Note: Flgures in bracket indicate previous year Mgures.
{c) Disclosure on key management personal remunerations
(Amount In Lakh, unless otherwlise stated)
Particulars € year ended March 31, 2023
[a] Most Employement benellts:
Mr. Kunal Jain 8.49
Mrs, Dhvya aln 5.16
({+)] *Disclosure on Outstanding Balances In Compllance with Ind AS 24
Particulars Mr. Kunal Jaln Mr=. Divya Jain Fractal Analytics Private] Analytics Vidhya Inc
Limited
[3) Terms and Conditions L = =
(b) Commitments e o ul
(¢} Secured or Unsecured = i3 =
(d) Nature of Consideration 1o be provided in settlement = =, by
(=) Details of any guarantees given or received = g =
(I Provisions for doubtful debts = N =
(g) Expenses recognised during the period in respect of bad or - = -
doubtful debis due
(h) Related Party Transactions were made on terms equivalent to - = )
those that prevail in ag




alytics vidhya Educon Private Ltd
otes forming part of financial statements

Note - 29
Earnings per share (EPS)
¢ Basic EPS amounts are calculated by

8 dividing the profit ity holders by the weighted average
number of Equity shares outstand g the profit/(loss) for the year attributable to equity holders by g

ng during the year.

Diluted EPS amounts are calculated
Equity shares outstanding during
all the dilutive natential Eauitv sh

by dividing the profit/(loss) attributable to equity holders by the weighted average nu mbm? of
the year plus the weighted average number of Equity shares that would be issued on conversion of
ares into Eouitv shares.

(Amount in Lakh, unless otherwise stated)

i. Profit/(loss) attributable to Equity holders

March 31, 2023
Profit /(Loss) after tax attributable to equity holders (1,432.14)

Profit/(Loss) attributable to equity holders of the for basic earnings (1,432.14)
Interest on Convertible preference shares

Interest on Convertible debentures
Expenses directly charged to Reserves

Profit/(Loss) attributable to equity holders After Exceptional Items (1.432.14)
- Less : Exceptional Items :

Profit/(Loss) attributable to equity holders before Exceptional Items (1,432.14)
il. Weighted average number of ordinary shares [ In Lakhs ] 2

Opening ordinary shares [Refer Note a of SOCIE]

Effect of shares issued as Bonus shares
Effect of share options exercised
Effect of shares bought back during the year

Weighted average number of shares for Basic EPS 2.27
Effect of dilution:
Convertible ESOPs 0.05

Convertible debentures

Weighted average number of shares for Dilutive EPS 2.32

Basic and Diluted earnings per share before Exceptional Items

Baslic earnings per share (in Rs.) (630.45)
Diluted earnings per share (In Rs.) (618.57)

Basic and Diluted earnings per share After Exceptional Items

Baslic earnings per share (in Rs.) (630.45)
Diluted earnings per share (in Rs.) (618.57)
Wy~ "_\
30 ~Note-30 ' -

There are no Offse
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Ananclal statem

partof

ot = Falr values and risk manage ment

||:|llll""'“-l

ny has exporure £ the fallowing risks artsing from Nnanclal Instruments:

1]
Market ris
/) corrency sk
'l'l'" |.|md“"“ risk:
() Commodity Riski
o] Equity Risk:

credit Rlsk n ;

it risk 1 the risk of Ninanclal loss to the Company if
principally from the Company’s recelvables rmmpnuyun::s#:;; O €ounterparty to a financial instrument falls to meet Its contractual obligations and arises
eymate on expected loss model , ; Mpany establishes an allowance for doubtful debts and Impalrment that represents its

Trade and other recelvables
The Company’s exposure to credit risk |
defaiilt risk of the Industry has an In"u;::nﬂuenml mualnly by the individual characteristics of each customer. The demographics of the customer, including the
contiaunuily MEnNOring D credltwerihs € on credit risk assessment. Credit risk is managed through credit approvals, establishing credit limits and
ness of customers to which the Company grants credit terms In the narmal course of business.

ummary of the Co:
H ry of the Company’s exposure to credit risk by age of the outstanding from various customers I as follows:

(Amount In Lakh, unless otherwise stated)
Particulars
As at March 31,2023
Nelther past due nor Impalred
Past due but not Impalred E
Fast due 0-90 days
Past due 91-180 days 214.62]
Past due more then 180 days ‘I:.:;
Credit Impaired .61),
226.54

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine expected credit losses. Historical trends of
impalrment of trade receivables do not reflect any significant credit losses. Impalred amounts are based on lifetime expected losses based on the best estimate
of the Farther, m 1t belleves that the unimpalred amounts that are past due by more than 180 days are still collectible In full based on
historical payment behaviour and extensive analysis of customer credit risk. The impairment loss related to several customers that have defaulted on their
payments to the Company and are not expected to be able to pay their outstanding balances, mainly due to economic droumstances.

Expecied credit loss assessment

The Company allocates each exposure to a credit risk grade based on a varlety of data that Is determined to be predictive of the risk of loss (e g dmeliness of payments avallable press Information etc) and applying
experienced credit jJudgement

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine Incurred and expected credit losses. Historical trends of Impairment of trade receivables do not reflect
any significant credit losses. Given that the ic ind affecting cu 5 of the Company have not undergone any substantial change the Company expects the historical trend of minimal credit losses (o
contlnue.

B. Cashand cash equivalents
The Company holds cash and cash equivalents with credit worthy banks and finandial insdrustions of Rs. 195.68 Lakhs as at March 31, 2023, The credit
worthiness of such banks and finandal Institutions % eval d by the Jt on an ongoing basis and 15 considered to be good.

C  Other financial assels
Other Nnancial assets are neither past due nor Impaired.

(u) Liguidity risk
Liquidity risk |s the risk that the Company will not be able ta meet Its financial obligations as they become due. The Company manages (s liquidicy risk by ensuring, as far as possible, that it will always have
sufficlent liquidity to meet Its llabllitles when due, under bath normal and stressed conditlons, without Incurring unacceptable losses or risk to the Company’s reputation

As of March 31, 2023, the Company has working capital of Rs. 1,292.36 Lakh.

Risk management framework

The Company’s board of directors has overall responsibility for the establishment and eversight of the Company’s risk management framework.

Tive Company’s risk management policies are established ta Idenofly and analyse the risks faced by the Company to set appropriate risk limits and controls and to monitor
risks and adherence to limits. Risk management palicies and systems are reviewed periodically to reflect changes in market conditions and the Company's acuvitles. The
Company through its tralning standards and procedures alms to maintain a disciplined and constructive control environment in which all employees understand thelr roles
and obligations.

The board of directors oversees how ment Itors compliance with the C s risk nt policies and procedures and reviews the adequacy of the risk

(1) Market Risk

Market risk (5 the risk of changes In the market prices on account of foreign exchange rates, Interest rates and product prices, which shall affect the Company’s income or the
value of Its holdings of Its financial Instruments , The objective of market risk management Is to manage and control market risk expasure within acceptable parameters, while
optimiging the returns.

(a) Foreign Currency risk

The Company s exposed to currency risk on account of foreign currency transaction including recognised assets and llabilities denominated In a currency that is not the company's functional eurrency.

[b) Interest rate risk -

The Company does not have borrowings account, there is no Interest rats riske
(c) Commodity risk

The Company does not deal in Commodities. Accordingly, there is no Commodity risk.

(iv) Equity risk
The Company does not have any investments. Accordingly. there is no Equity risk.
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331 Note-33
Capital Management

to
The Company's policy Is to maintaln a strong capltal base so as to maintain |nvestor, ereditor and market confidence and

Management monitars the return on capital as well as the level of dividends to ordinary shareholders.

The Company monitors capital using a ratlo of ‘adjusted net debt’ ta ‘adjusted equity’s For this purp!
loans and borrowlngs and obligations under finance leases, less cash and cash equivalents. Equity com

The Company’s palicy |s ta keep the ratlo at optimum level. The Company's adjusted net debt to equity ratio was as follows.

ose, adjusted net debt is d
prises of Equity share capl

sustain future development of the business.

efined as total labilities, comprising interest-bearing
tal and other equity.

(Amount In Lakh, unless otherwise stated)

t March 31,2023

APartlculars e 60665
Total habities 195.68
Less - Cash and cash equivalent

7|
Adjusicd net debt ‘l&?
Total equity 13601
Adjusted net debt to adjusted equity ratio El

B.Dividends

Amount of Dividends approved during the year by chareholders

Partlculars March 31,2023
No. of Shares (R In lakhs)
- Equity Shares 227,161 3

34 Nolec-34

Dues to Micro Small and medium size enterprise

The company has identifed{ Based on the information available } certain suppliers are those registered under Micro, Small and Medium Enterprises Act 2006 (*MSMED Act®). There
n‘:“i::en nc: ‘:lESz::i:Hndiﬁg to Micro, Small and Medium Enterprises during the Financial Year 2023-24 , 2022-23, within the meaning of Micro, Small and Medium Enterprise
velopment Act ;

Note 35 Employee Stock Optlon Schme (FES01)

The Company has granted stock option under it "Employee Stock Option Flan 2016” (ESOP) 1o its employees which was approved by Its Board and Shareholders and further
amended in line with the provisions of Companies Act, 2013 Fursuant to the Plan, the Company has Issued grants to [ty various employees from time to time during Anancial year
2016 1o 2024, These oplions are vested over the period of 1-4 years from the grant date and exercisable within 10 years from the grant date for this scherme. In the event of
retirement, regular superannuation, resignation or termination of the paruelpant from the services of the Company, the vested grants lapse (If not exercised) after 90 days from the
date of resignation fram service. Vesting of options is subject to continued employment with the Company. The plan s an equity setiled plan. The emplayee compensation expense
for the year has been determined on lalr value basis.

For the year ended March 31, 2024

7016-17 Z017.2018 201920 2022-23
lMarticulars T-1 T-2 T-3 T4
Ny, sl LIpTinms ranted 4,156/ izl LH56 IR0
Enerose e 10 10 10 10.00
Fair Value on Date of Grant ol aption (im Rs ] A4297 1o R43.0H A4IHG to BA2 94 H4291 117940
Muvement of Options Granted with Welghted Averape Exerclse Price [WAEP)
Farticulars As at March 31, 2023
ESU s Mo of options WAEP
Options outstanding at the beginnlng of the year 5362 10,00
Options granted during the year 6360
optinns lapsed during the year [240)
Options expived during the year
Options seltled/cancelled during the year
Optians revived during the year
Options exercised during the year
Oplions outstanding at the end of
tho pes 11462 10.00

The eptions granted under the above Scheme, shall vest

The weighted average fair values of the options granted during the year was Rs NIL (Marc]
The welghted average stock price of the options granted during the year ended March 31,

sercise Price
Mo of options outstanding
Weiphted average remaining contractual

Weighted averape remaiming contractual life (vears) of the options hased on the exer

11482

5.85

cise price |

The fair valuation of option have been done by an independent firm of Chartered Accountants on the date of grant w

The key assumptions (n the Black-Scholes Model for calculating falr value as on the date of grant:

h 31, 2023: Rs. 3129.40).
2024 1s Rs NIL [March 31,2023 : Rs 313677

Particulars I 2023-24 2022-13
E1%-735h B1%-735%
5 years 5years
Expected Volatility 1467 - 45.48% 14.67% - 45.46%
Expected Growth In Digai———=n % [ ~

sing the Black-Scholes Model

e

in graded manner over a period of 1-4 years. Each option will entitle the participant to one equity share.
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