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INDEPENDENT AUDITOR’S REPORT
To the Members of ANALYTICS VIDHYA EDUCON PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion
We have audited the accompanying Standalone Financial Statements of ANALYTICS VIDHYA EDUCON PRIVATE LIMITED (“the

Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including comprehensive
income), the statement of changes in Equity and the statement of cash flows for the year then ended, including a summary of

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone Financial
Statements give the information required by the Companies Act 2013(the “Act”) in the manner so required and give a true and fair
view in conformity with Indian Accounting Standards prescribed under Section 133 of the Act, (“Ind- AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,2024 and its (loss)(including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit ofthe Standalone Financial Statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those SA’s are further described in the Auditor’s

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Standalone
financial statements of the current period. These matters were addressed in the context of our audit of the financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. The key audit matters
determined are as follows; *

Description of Key Audit Matters

Key Audit Matter Principal Audit Procedures - On how matter —|

was addressed in Audi

reported

t‘here are no key audit matters to be Not applicable

Information Other than the Financial Statement and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The other information comprises
of information included in the Company’s annual report but does not include the Standalone financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon,

In connection with our audit of the Standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Standalone financial statements op-ow
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have perforfhed
conclude that there is a material misstatement of this other information; we are required to report that fact. We havefoth
report in this matter, '
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Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial statements that give a true and fair view of
the state of affairs, profit/ (loss)(including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and-application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing these Standalone financial statements, the management and Board of Directors of the Company are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

asy

Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the company's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management and Board of Directors.

Conclude on the appropriateness of management and Board of Director's use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our Auditor’s Report to the related disclosures in the Standalone Financial Statements or if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our Auditor’s Report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including the disclosures and
whether the Standalone Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude. of misstatements in the Standalone Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit wor

Statements,



We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence and communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence and where applicable, related safeguards. "

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the Standalone financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Gempany so far as it appears from our
examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the Books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of
the Act.

€) On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164(2) of the Act.

f) Reporting on the internal financial controls over financial reporting of the Company is not applicable.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section
197(16) of the Act, as amended: iy

In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provision of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules,2014, as amended, in our opinion and to the best of our information and according to the
explanation given to us:

i.  The Company does not have any pending litigations.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii.  There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity(“Intermediaries”),with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company(“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received by the Company from any person or entity, including
foreign entity(“Funding Parties”),with the understanding, whether recorded in writing or otherwise, that the
Company shall , whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;




(iii) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause
(i)and(ii)ofRule11(e), as provided under(a)and(b) above, contain any material misstatement.

v. The Company has neither declared nor paid any Dividends. Hence the Provision for Dividends are not applicable to
the Company.

vi. Based on our examination, which included test checks, the Company has used accounting softwares for maintaining
its books of account for the financial year ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the softwares.
Further, during the course of our audit we did not come across any instance of the audit trail feature being tampered
with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor's Report) Order, 2020 (the “Order”) issued by the Central Government in terms of
Section 143(11) of the Act,we give in “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Jain Gautam & Co
Chartered Accountants
Firm Regn. No. 021766C

Gautam Jain

Proprietor
Indore, June 13, 2024 Membership. No. 131214

X, UDIN No 24131214BKAT|W4064
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Annexure A to Independent Auditors’ Report

Referred to in Paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the members of ANALYTICS VIDHYA EDUCON PRIVATE LIMITED of even date.

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

1. In respect of the Company's Property, Plant and Equipment and Intangible Assets:
(a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment and right-of-use
assets to cover all the assets during/ at the end of the period which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. According to the information and explanations as given to us no
material discrepancies between the book records and the physical count have been noticed.

(c) The Company does not have any Immovable Properties hence the said clause is not applicable.

(d) The Company has not g_e_va]ued any of its Property, Plant and Equipment (including right-of-use assets) and
intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31, 2024 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

il. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order is not
applicable.

(b) The Company has not been sanctioned working capital limits in excess of Rs 5 crore, in aggregate, at any point of
time during the year, from banks or financial institutions on the basis of security of currentassets and hence reporting
under clause 3(ii)(b) of the Order is not applicable.

1. The Company has not made investments in, companies, firms, Limited Liability Partnerships, and
granted unsecured loans to other parties, during the said year, hence the said clause is not applicable.
v The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013

in respect of loans granted, investments made and guarantees and securities provided, as applicable.

V. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting
under clause (vi) of the Order is not applicable to the Company.

Vil. In respect of statutory dues:

(a) In ouf* opinion, the Company has generally been regular in depositing undisputed statutory
dues and other material statutory dues applicable to it with the appropriate authorities.

b) There were no undisputed amounts payable in respect of Statutory dues and dues in arrears as at March
31,2024 for a period of more than six months from the date they became payable.

viil. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

iX. a. The Company does not have any Loans or other borrowings accordingly the said clause is not
applicable.

b. The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

oA The Company has not taken any term loans hence the said clause is not applicable.

(: ~ .
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d. On an ovérall examination of the financial statements of the Company, no fund raised on a short
term basis hence the said clause is not applicable.

e. On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries.

f. The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f) of
the Order is not applicable.

X. a. The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

b. During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

Xi. a.  No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.
b. No report under sub-section(12) of section 143 of the Companies Act has been filed in Form ADT-

4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

c. There were no Whistleblower complaints received by the Company during the year (and upto the
date of this report), hence the said clause is not applicable.

XIl. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable. -

x1il. [n our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013

with respect to applicable transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements as required by the applicable accounting standards.

Xiv. As per requirements of Section 138 of the Companies Act, 2013 the said clause on Internal Audit is
not applicable on the Company.
XV. In our opinion during the year the Company has not entered into any non-cash transactions with its

Directors or persons connected with its directors. and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

XVi. (2) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Dlrectmns, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

XVii. The Company has incurred cash losses amounting to Rs. 1,102.10 Lakhs during the financial year covered
by our audit and Rs. 1,422.03 Lakhs during the immediately preceding financial year.

xviil. There has been resignation of the statutory auditor during the year and the auditor has taken into consideration
the issues, objections or congcerns raised by the outgoing auditor.

XIX. “According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.”




XX, Based upon the audit procedures performed and the information and explanations given by the
management, sub-section (5) of section 135 of Companies Act, 2013 is not applicable on the company. Therefore, the
provisions of clause (xx) of the Order are not applicable to the Company.

For Jain Gautam & Co
Chartered Accountants
Firm Regn. No. 021766C

Q?\S'/
autam Jain

4/ Proprietor
# Membership. No. 131214

Indore, June 13, 2024
UDIN No 24131214BKAT]W4064




Analytics Vidhya Educon Private Ltd
Balance Sheet
CIN: UBD904MP2014PTC032389

(Amount in Lakh, unless otherwise stated)

Particulars Note No Asat Asat
March 31, 2024 March 31, 2023
I. ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment 3 44,84 47.43
(b) Intangible Assets 3(a) 14218 15.14
(€] Intangible Assets under development 3(b) 0.89 31.56
(d) Deffered tax assets 4 %21.80 20.04
(e) Financial Assets
(i) Other Financial Assets 5 - 24.70
(f) Other non-Current assets 6 = -
Total Non-current assets 209.71 138.88
(2) Current assets
(a) Financial Assets 7
(i) Trade receivables 7(a) 210,12 226.54
(ii) Cash and cash equivalents 7(b) 51553 195.68
(iii} Others Balances with Banks 7(c) 439.66 1,298.49
(b) Other Current Assets 8 126.73 107.22
Total Current assets 1,292.04 1,827.92
Total Assets 1,501.75 1,966.80
1L EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9 22.72 22.72
(b) Other Equity 10 294.11 1,337.47
Total Equity 316.83 1,360.19
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 11
(b) Provisions 11(a) 94.92 71.05
Total Non-Current Liabilities 94.92 71.05
(2) Current liabilities
(a) Financial Liabilities
(i} Borrowings 12(a) - -
(i) Trade payables 12(b)
-Total outstanding dues of micro enterprises - -
-Total outstanding dues of creditors other than micro enterprises and 60.58 17.20
small enterprises
(iii) Other financial liabilities 12(¢) 12.27 0.04
(b) Other current liabilities 13 1,013.30 515.21
(c) Provisions 14 3.85 3.11
(d] Current tax liabilities (Net) 15 5 '
Total Current liabilities 1,090.00 535.56
Total Equity and Liabilities 1,501.75 1,966.80

See accompanying Notes to the financial statements from 1 to 47

As per our report of even date
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Director
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Director
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Analytics Vidhya Educon Private Ltd
Statement of Profit And Loss
CIN: UB0904MP2014PTC032389

(Amount in Lakh, unless otherwise stated)

Particulars Notes For the year ended For the year ended
March 31, 2024 March 31, 2023
INCOME
I Revenue from Operations 16 1,321.78 899.87
Il Other Income 17 65.22 85.90
I Total Income ( I+11) 1,387.00 985.77
v EXPENSES _
Employee Benefits Expense % 18 1,533.51 1,488.88
Finance Costs 19 0.32 1.73
Depreciation and Amortisation Expenses 20 47.47 16.97
Other Expenses 21 955.28 916.03
Total Expenses 2,536.58 2,423.61
v Profit/(loss) before exceptional items and tax (II1-1V) -1,149.58 -1,437.84
Vi Exceptional Items = -
VIl Profit/(loss) before tax (V-VI) (1,149.58) (1,437.84)
VIII Tax expense
Current Tax Charge 2 =
Deferred Tax Charge (Reversal)/Charge 4 (1.75) (6.86)
Tax Charge for earlier years - 1.15
X Profit/(loss) after tax for the year (VII-VIII) (1,147.83) (1,432.13)
X Other Comprehensive Income
(i) Items that will not be reclassified to statement of profit or loss 22 (1.99) 241
Tax relating to above items - -
(ii] Items that will be reclassified to statement of profit or loss 22
Tax relating to above items = .
X1 Total comprehensive income for the year (1,145.84) (1,434.55)
XIl  Earnings per equity share of face value of Rs. 10 each
Basic and Diluted earnings per share before Exceptional Items
a Basic (in Rs.) 29 (505.29) (630.45)
b Diluted (in Rs.) 29 (489.37) (618.57)
Basic and Diluted earnings per share after Exceptional Items
a Basic (in Rs.) s 29 (505.29) (630.45)
b Diluted (in Rs.) 29 (489.37) (618.57)

See accompanying Notes to the financial statements from 1 to 47

As per our report of even date
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Chartered Accountants —
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Analytics Vidhya Educon Private Ltd
Statement of Cash flows
CIN: UB0904MP2014PTC032389

{Amount in Lakh, unless otherwise stated)

pariors L] TT

Cash flow from operating activities

Profit/(Loss) before tax (1,149.58) (1,437.84)
Adjustments to reconcile profit before tax to net cash used in operating activities ;
Depreciation and Amortisation Expenses 47.47 16.97
Other Comprehensive Income 199 (2.41)
Interest Income (65.22) (85.90)

Employee Share Outstanding Account 102.26 47.99
(Increase)/ Decrease in other non-current financial assets 24.70 (15.16)
Finance costs 032 1.72
Operating profit before working capital changes 111,52 (36.77)
Changes in working capital (1,038.06) (1,474.62)
Working capital adjustments
(Increase)/ Decrease in trade and other receivables 16.41 {20.29)
(Increase)/ Decrease in other Current Assets {19.51) (12.22)
(Increase)/ Decrease in Provisions 23.87 23.26
Increase/ (Decrease] in trade and other payables 4337 (26.12)
Increase/ (Decrease) in Other Financial Liabilities 12.23 (11.07)
Increase/ (Decrease) in current liabilities Provisions 0.74 (6.60)
Increase/ (Decrease) in other current liabilities 498.09 44461
Increase/ (Decrease) in current tax liabilities - (17.24208)

575.21 374.34

Cash generated from operations (462.85) {1,100.27)
Income Tax paid - (1.15)
Net cash flows from operating activities (462.85) (1,101.42)
Cash flow from investing activities

Interest received 65.22 85.90
|Proceeeds /(Investments) from maturing of Fixed deposits 858.82 1,232.78
Purchase of Property. Plant & Equipment and Intagible Assets (171.91) (61.08)
Intangible asset under development 30.67 (31.56)
Net cash flows from investing activities 782.80 1,226,05
Cash flow from financing activities

Increase/(decrease) in Securities Premium Reserve 0.22

Finance cost (0.32) (1.73)
Net cash flows from financing activities (0.10) (1.73)
Net increase / (decrease) in cash and cash equivalents 319.85 122.89
Cash and cash equivalents at the beginning of the year 195.68 72.78
Effect of exchanges rate changes on cash and cash equivalents

Cash and cash equivalents at the end of the year 515.53 195.68
Reconciliation of Cash and Cash equivalents with the Balance Sheet

Cash and Bank Balances as per Balance Sheet [Note 7b]

Cash on hand 0.24 0.75
Bank balances (including bank deposits with an original maturity less 515.29 194,93
than or equal to 3 Months)

Cash and Cash equivalents as restated as at the year end 515.53 195.68

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (IND AS) 7 - "Cash Flow Statements",

As per our report of even date

Jain Gautam & Co
Chartered Accountants

o3
Gautam Jain

Proprietor
Membership no, 131214

Place: Indore
Date: June 13, 2024
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Analytics Vidhya Educon Private Ltd
Statement of Changes in Equity (SOCIE)

(SOCIE)
a. Equity share capital (Amount in Lakh, unless otherwise stated)
March 31, 2024 March 31,2023
No. of Shares (in Amount No. of Shares (in Amount
full numbers) full numbers)
Balance at the beginning of the reporting period 2,27,161 22.72 2,27,161 2272
Changes in Equity share capital during the year - T - -
Additions during the year - = ps
Balance at the end of the reporting period 2,27,161 22.72 2,27,161 22.72
b. Other Equity
(i) As at March 31, 2024 (Amount in Lakh, unless otherwise stated)
Particulars Total
Securities ] - Equity Component Other
Note Reference | Premium Reserve Retined Fatnings ot ncEE.::E mEu_H..%mm S Comprehensive Deffered ESOP
[ Refer Note 9] [Refer Note 9] financial Option Plan Lot
instruments
Balance at the beginning of the reporting period 2,960.30 (1,718.83) - 93.57 2.43 - 1,337.47
Changes in accounting policy or prior period errors s
Restated balance at the beginning of the reporting period S
Additions During the year 0.22 - - 102.26 1.99 - 104.47
Profit/( Loss) for the year (1,147.83) - - - - (1,147.83)
Other Comprehensive Income for the year [ net of tax) - = = = 2
Total comprehensive income for the year 2,960.52 (2,866.66) - 195.83 4.42 = 294.11
Transfer to retain earnings
Transactions with the owners in their capacity as the
owners o o
- Issue of Equity Shares
- Equity Dividends Paid during the year [ Including DDT)
Other changes during the year
Transactions cost incurred on account of issue of share
Balance at the end of the reporting period 2,960.52 (2,866.66) - 195.83 4.42 -
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Analytics Vidhya Educon Private Ltd,
Motes to Standalone Financial Statements for the year ended March 31, 2024

NOTE 1-2

1. CORPORATE INFORMATION 4

ANALYTICS VIDHYA EDUCON PRIVATE LIMITED (‘the Company’) is a private limited company, incorporated and domiciled in India and was incorporated on 'February
18, 2014, Analytics Vidhya provides a community based knowledge portal for Analytics and Data Science professionals. The Platform is a complete portal serving |
knowledge and career needs of Data Science Professionals. The corporate identification number (CIN) of the company s US0904MP2014PTC0O32389, The registered
office of the Company is located at 207 B Black (Chamber 1), Znd Floor, Corporate House, 169 RNT Marg, Indore, Madhya Pradesh, 452001, India

2. BASIS OF PREPARATION & MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES g
The significant accounting policies applied by the Company.in the preparation of its financial statements are listed below. Such accounting policies have been applied
consistently to all the periods presented in these financial statements, unless otherwise indicated.

(A) BASIS OF PREPARATION & MEASUREMENT

(a) Statement of compliance

These standalone financial statements of the Company have been prepared in all material aspects in accordance with the recognition and measurement principles laid
down in Indian Accounting standards (“Ind AS"), Including the rules notified under the relevant provisions of the Companies Act, 2013,

{as amended from time to time) read with Companies (Indian Accounting Standard) Rules as amended from time to time and Presentation and disclosure
requirements of Division 1l of Schedule 111 to the Companies Act, 2013, (Ind AS Compliant Schedule 11} as amended from time to time.

The standalone Financial Statements for the year ended March 31, 2024 were approved by the Board of Directors and authorised for issue on June 13, 2024.

(b) Functional and Presentation Currency

These standal financial st are rounded off in Lakhs and presented in Indian rupees , which is the functional currency of the Company. All financial
information presented in Indian rupees has been rounded to two decimal points, except otherwise indicated.

(c) Basis of Measurement

These dalone financial sta ts have been prepared under the historical cost convention with the exception of certain assets and liabilities that are required to
be carried at fair value by Ind AS.

(d) Use of Estimates and critical accounting Judgements

The preparation of the Standalone Financial Stat in'conformity with Ind AS requires the g tto make esti and ptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year.
The Management belleves that the estimates used in preparation of the Standalone Financial St e prudent and r ble, Future results could differ due to

these estimates and the differences betiveen the actual results and the estimates are recognised in the periods in which the results are known/materialised. Estimates
and underlying assumptions are reviewed on an ongoing basis,

Information about critical judgments in applying accounting palicies, as well as estimates and assumptions that have the most significant effect to the carrying amounts
of assets and liabilities within the next financial year, are included in the accounting policies.

-Measurement of defined benefit obligations

-Measurement and likelihood of occurrence of provisions and contingencies

-Recognition of deferred tax assets

-Useful lives and residual value of Property, Plant and Equipment, Right to Use Assets and Intangibles Assets.

-lmpalrment of assets

-Impalrment of Financial assets

-Provision of Income Taxes and Other taxes

-Fair value measurements of Financial Instruments

(B) SIGNIFICANT ACCOUNTING POLICIES

(a) Property, Plant and Equipment & Depreciation
Items of property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, (fany. The cost ofan item of Property, Plant and
Equipment comprises:

- its purchase price, including Import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.

- Any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the i ded by M

- Property, Plant and Equipment is stated at cost or deemed cost applied on transition to Ind AS, less accumulated depreciation and impairment.
- In case of Self Constructed assets, all expenses including trial run expenses incidental to bringing the asset to the location and condition for the Intended use are
capitalised.

- Income and expenses related to the incidental operations, not necessary to bring the item to the location and condition necessary for it to be capable of operating in
the manner intended by are recognized in St of Profit and Loss. IF significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items [major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in Statement of Profit and Loss.

Spare parts and servicing equipment are_‘_!.lsually carried as inventory and recognised in profit and loss as consumed .However ,major spare parts stand by equipment
and servicing equipment qualify as property, plant and equipment when an entity expects to use them during more than one period.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost, comprising of direct costs, related incidental expenses and
attributable interest.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company.
Any excess of the net sales proceeds of items produced over the cost of testing (if any} shall be deducted from the cost of Property, Plant and Equipments.
Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value.

Depreciation on property, plant and equipment of the Company has been provided on the straight-line method as per the useful life prescribed in Schedule I to the Act,
and management's assessment thereof, taking Into account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past history
of replacement, anticipated technological-changes, manufacturers warranties and maintenance support, etc.

Depreciation method, useful live and residual values are reviewed at each financial year end and adjusted if appropriate.
Depreciation on additions [disposals) is provided on a pro-rata basis i.e. from {upto) the date on which asset is ready for use (disposed of).




(b) Intangible Assets:-

Intangible assets are carried at cost less accumulated amortization and impairment Losses, if any. The cost of Intangible asset comprises of its purchase price, including
any import duties and other taxes (other than those subsequently recoverable from he taxing authorities), and any directly attributable expenditure on making the
asset ready for its intended use . ;

Subseq penditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company.
Amortisation

Intangible assets are amortised over their estimated useful life on Straight Line Method as follows:

Particulars Estimated Useful Life

Trademark 3 years

The estimated useful lives of intangible assets and the amortisation period are reviewed at the end of each financial year and the amortisation method is revised to
reflect the changed pattern, if any.

(c) Impairment of assets:

The carrying values of assets/cash generating units at each balance sheet date are reviewed for impairment if any indication of impairment exists. The following
intangible assets are tested for impairment each financial year even if there is no indication that the asset is impaired:

1) an intangible asset that is not yet available for use; and

ii) an intangible asset that is having indefinite useful life.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess amount. The impairment loss is recognised
as an expense in the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset Is treated as a
revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their present
value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier accounting perinds no longer exists or may have
decreased, such reversal of impairment loss is recognised in the St of Profit and Loss, to the extent the amount was previously charged to the Statement of
Profit and Loss. In case of revalued assets, such reversal is not recognised.

(d) Foreign Currency Transactions/ Translations:

i) Transactions denominated in foreign currency are recorded at exchange rates prevailing at the date of transaction or at rates that closely approximate the rate at the
date of the transaction. ]

i) Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated into the functional currency at the exchange rate of the
reparting date. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date of
the transaction.

iii) Exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were translated on
initial recognition during the period or in previous standalone financial stat are recognized in the Statement of Profitand Loss in the period in which they arise,

(e)Income tax:

Income tax expense consists of current tax deferred tax and Income tax expenses of earlier years. Income tax expense is recognised in the Statement of Profit and Loss
except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognized in other
comprehensive income or directly in equity, respectively.

(f) Current tax

Current tax comprises of expected tax payable on the taxable income or loss for the year . It Is measured using tax rates enacted or substantively enacted at the
reporting date.

Current tax assets and liabilities are offset only if, the Company:

i)has a legally enforceable right to set off the recognised amounts; and

ii}intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

[g) Deferred tax

Deferred taxes are recognised in respect of temporary differences b the carrying ts of assets and labilities for financial reporting purposes and the
amounts used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable that future taxable
profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has become probable that future taxable profits will be
available against which they can be used.

Deferred taxes are measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or substantively
enacted at the reporting date,

Deferred tax assets and liabilities are offset only if:
i]the Company has a legally enforceable right to set off current tax assets against current tax liabilities; and
il)The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxahle entity.

s

(h) Inventories:

Inventories are valued at the lower of cost or the net realisable value after providing for obsolescence and other losses, where considered necessary. Net realisable
value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the sale,

Cost of inventory includes all charges in bringing the goods to their present location and condition, including non-creditable taxes and other levies, transit insurance
and receiving charges. However, these items are considered to be realisable at cost if the finished products, in which they will be used, are expected to be sold at or
above cost.

Cost of Finished Goods includes the moving average cost of raw materials , Conversion Cost and appropriate share of fixed cost, non-creditable duties and taxes.
Sl




(i) Provisions and Contingent Liabilities: =

A provision Is recognised when the Comy has a present oblipation as a result of past events and it is probable that an outflow of resources will be

required to settle the obligation in respect of which a reliable estimate can be made. If effect of the time value of money is material, provisions are discounted using an*
appropriate discount rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost. ™

Contingent liabilities are disclosed in the Notes to the Standalone Fi ial Stat: ts. Contingent liabilities are disclosed for:

i)possible obligations which will be confirmed only by future events not wholly within the control of the Company, or

if}present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of

the amount of the obligation cannot be made.

(i) Onerous Contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. However, before a separate provisian for an onerous contract is
established, the Company recognises any write down that has occurred on assets dedicated to that contract. An onerous contract Is considered to exist where the
Company has a contract under which the unavoidable costs of meeting the obligations under the contract exceed the economic henefits expected to be received from
the contract. The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of fulfilling it and any
compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the costs that relate directly to the contract (i.e., both incremental
costs and an allocation of costs directly related to contract activities).

(k) Revenue Recognition:

(i) Sale of Services

Revenue is recognized in compliance with Ind AS 115- 'Revenue from Contracts with Customers', when the Company satisfies performance obligations under the terms
of its contracts, and control of the services is transferred to its customers in an amount that reflects the consideration the Company expects to receive from its
customers in exchange for those services. This process involves identifying the customer contract, determining the performance obligations in the contract,
determining the transaction price, allocating the transaction price to the distinct performance obligations in the contract, and recognizing revenue when the
performance obligations have been satisfied, A performance obligation is considered distinct from other obligations in a contract when it (a) provides a benefit to the
custamer either on its own or together with other resources that are readily available to the customer and (b) is separately identified in the contract. The
Company considers a performance obligation satisfied once it has transferred control of a services to the : ing the ¢ has the ability to use and
obrain the benefit from the services rendered. -

Revenue from time and material contracts is recognised on output basis measured by efforts expended. Revenue related to fixed price retainership contracts is
recognised based on time elapsed and is recognised on a straight-line basis over the period of performance.

R
(ii} Other income
Interest income is accounted on accrual basis. Dividend from investment is recognized as revenue when right to receive is established.

1}  Employee Benefits:

(i) Short term employee benefits
Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if the Company has a present
legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

bay

(ii} Defined contribution plans

Obligations for contributions to defined contribution plans are expensed as the related service is provided and the Company will have no legal or constructive
obligation to pay further amounts. Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is available.

(iii) Defined benefit plans

The Company’s net abligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that employees have
earned In the current and prior periods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligétions is performed periodically by an independent qualified actuary using the projected unit credit method.

When the calculation results in a potential asset for the Company, the recognised asset is limited to the present value of economic benefits available

I the farm of any future refunds from the plan or reductions in future contributions to the plan. To calculate the present value of economic benefits, consideration is
given to any applicable mini funding requir

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses and the return on plan assets (excluding interest) and the effect of the
asset ceiling (if any, excluding interest), are recognised immediately in other comprehensive income (OCI). Net interest expense (income) on

the net defined liability {asset} is computed by applying the discount rate, used to measure the net defined liability (asset). Net interest expense and other expenses
related to defined benefit plans are recognised in Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or the gain or loss an
curtailment is recog dlately In tof Prafit and Loss. The Company recognises gains and losses on the settlement of a defined benefit plan when the

settlement oceurs. "

(iv) Other long-term employee benefits

The Company's net obligation in respect of long-term employee benefits is the of future benefit that employees have earned in return for their service in the
current and prior periods. The obligation is measured on the basis of a periodical independent actuarial valuation using the projected unit credit method.
Remeasurement are recognised in Statement of Profit and Loss in the period in which they arise.

(m) Leases:

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset,
the Company uses the definition of a lease in Ind AS 116.

Company as a lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the contract and allocates the consideration
in the contract to each lease component on the basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the non-lease
components.

i



The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the right-
of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability, The right-of-use assets is depreciated using
the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset, The estimated useful lives of right-of- use
assets are determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any indication that
thelr carrying amounts may not be recoverable. Impairment loss If any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease payments are
discounted using the interest rate implicit in the lease, If that rate cannot be readily determined, the Company uses incremental borrowing rate, Generally, the
Company uses its incremental borrowing rate as the discount rate, The Company determines its incremental borrowing rate by obtaining interest rates from various
external financing sources and makes certain adjustments to reflect the terms of the lease and type of the asset leased. For leases with reasonably similar
characteristics, the Company, on a lease-by-lease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the
portfolio as a whole. The lease payments shall include fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase option where
the Company is reasonably certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an optian
to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying
amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised In-substance
fixed lease payments. The company recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and
statement of profit and loss depending upon the nature of modification. Where the carrying amount of the right-of-use asset is reduced ta zero and there is a further
reduction in the measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in statement of profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12 months or less and leases
for which the underlying asset is of low value. The lease payments associated with these leases are recognized as an expense on a'straight-line basis over the lease
term. *

(n)  Cashand Cash equivalents:

Cash comprises cash on hand, current accounts and deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less
from the date of acquisition), current investments that are convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

(e)  Borrowing costs:

Barrowing costs are interest and other costs that the Company incurs in connection with the borrowing of funds and is measured with reference to the effective
interest rate (EIR) applicable to the respective borrowing, Borrowing costs include interest costs measured at EIR and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs, allocated to qualifying assets, pertaining to the period from commencement of activities relating to construction/development of the qualifying asset
up to the date of capitalisation of such asset are added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit
and Loss during extended periods when active development activity on the qualifying assets is interrupted.

All other borrowing costs are recognised as an expense in the period in which they are incurred.

[(p) Government Grants:

Government grants are initially recognised at fair value if there is reasonable assurance that they will be received and the Company will comply with the conditions
associated with the grant. i

(q) Earnings per share:

Basic earnings per share is computed by dividing the profit fter tax by the weighted average number of equities shares outstanding during the year, The weighted
average number of equities shares outstanding during the year is adjusted for the events for bonus issue, bonus element in a rights issue to existing shareholders,
share split and reverse share split {consolidation of shares).

Diluted earnings per share is computed by dividing the profit/(loss) after tax as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued on conversion of all dilutive potential equity shares. The calculation of diluted
earnings per share does not assume conversion, exercise, or other issue of potential ordinary shares that would have an antidilutive effect on earnings per share.

(r) Insurance claims:

Insurance claims are accounted for on the basis of claims admitted /expected to be admitted and to the extent that the amount recoverable can be
measured reliably and it is reasonable to expect the ultimate collection.

(5) Goods and Services tax input credit:

Goods and Services tax input credit is accounted for in the books in the period in which the underlying goods/service received is accounted and when there is
reasonable certainty in availing/utilising the credits,

(t)  Operating cycle:
Based on the nature of products/activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the

Company has determined its operating cycle as 12 menths for the purpose of classification of its assets and liabilities as current and non-current as set out in Schedule
111 of the Act.

(u) Financial Instruments:
I. Financial Assets

(i) Classification
On initial recognition the Company classifies fi ial assets as subsequently measured at amortised cost, fair value through othef’ tomprehensive income or fair value
through profit or loss on the basis of its busi model for ing the financial assets and the contractual cash flow characteristics of the financial asset.

e




(ii) Financial assets at amortised cost ;
A ‘financial asset’ is measured at the arboitised cost if both the following conditions are met:
1) the asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

i) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI} on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium and fees or costs that are an Integral part of the EIR. The EIR amortisation is included in finance income in
the Statement of Profit and Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade and
other receivables,

L
Financial assets included within the fair value through profit and loss (FVTPL) category are measured at fair value with all changes recognized in the 5t of
Profit and Loss.

{iii) Equity investments (Shares and Mutual Funds)

All equity Investments in scope of Ind AS 109 are measured at fair value, Equity instruments (Including Mutual funds) are classified as at Fair Value Thorugh profit and
Loss Account (FVTPL). Mutual funds included within the non-current investments are measured at fair value with all changes recognized in the Statement of Profit and
Loss.

(iv) Investments in Subsidiaries, Associates and Joint ventures

Investments in subsidiaries, associates and joint venture are carried at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the
carrying amount of the investment is assessed and written down immediately to its recoverable t. On disposal of in subsidiaries, associates and
joint venture, the difference between net disposal proceeds and the carrying amounts are recognized in the statement of profit and loss.

(v) Investments in Preference Shares
There are no preference shares issued hy the Company

(vi) Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (l.e. removed from the
Company's balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay
to a third party under a ‘pass-through’ arrangement; and either:
i] the Company has transferred substantially all the risks and rewards of the asset, or
iii) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.
When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates
ifand to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that
case, the Company also recognises an assoclated liability, The transferred asset and the assoclated liability are measured on a basis that reflects the rights and

bligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay.

[vii) Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the following financial
assets and credit risk exposure;

1] financial assets that are debt instruments, and are measured at amortised cost e.g, loans, debt securities, deposits, and bank balance.

if) trade receivables.

The Company follows ‘simplified approach’ for recognition of impalrment loss allowance on trade receivables which do not contain a significant financing compaonent.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
ECLs at each reporting date, right from its initial recognition.
1. Financial Liabilities

(i) Classification
The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities measured at fair value through profit or loss.

Such liahilities, including derivatives that are liabilities, are subsequently measured at fair value with changes in fair value being recognised in the Statement of Profit
and Loss. e

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, at amortised cost (loans, borrowings and payables) er
as derivatives desi ed as hedging instr ts in an effective hedge, as appropriate.
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative
financial instruments.

(ii) Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss includeé financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category
also includes derivative financial instruments entered inte by the Company that are not desi d as hedging instr in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if the criteria in Ind-
AS 109 are satisfled. For liabilities designated as FYTPL, fair value gains/losses attributable to changes in own credit risk are recognized in OCL These gains/losses are




(iii) Loans and borrowings

Alter initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in
Statement of Profit and Loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included as finance costs in the Statement of Profit and Loss.

This category generally applies to interest-hearing loans and borrowings.

(iv) Derecognition 3

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires, When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the Derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

(v) Embedded derivatives

If the hybrid contract eontains a host that is a financial asset within the scope Ind-AS 109, the Company does not separate of embedded derivatives, Rather, it applies
the classification requirements contained in Ind AS 109 to the entire hybrid contract, Derivatives embedded in all other host contracts are accounted for as separate
derivatives and recorded at fair value if their economic characteristics and risks are not closely related to those of the host contracts and the host contracts are not held
for trading or designated at fair value through profit or loss. These embedded derivatives are measured at fair value with changes in fair value recognised in Statement
of Profit and Loss, unless desig d as effective hedging instr R only occurs if there is either a change in the terms of the contract that
significantly modifies the cash flows.

(vi) Offsetting of financial instruments

I ial assets and fi ial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. |

Il Measurement
The Company determines the fair value of its financial instruments on the basis of the following hierarchy:
(a) Level 1: The fair value of financial instruments quoted in active markets is based on their quoted closing price at the balance sheet date,

[b) Level 2: The fair value of financial instruments that are not traded in an active market is determined by using valuation techniques using observable market data.
Such valuation technigues include discounted cash flows, standard valuation models based on market parameters for interest rates, yield curves or foreign exchange
rates, dealer quotes for similar instruments and use of comparable arm's len gth transactions.

(c) Level 3: The fair value of financial instruments that are measured on the basis of entity specific valuations using inputs that are not based on observable market
data (unobservable inputs). ;

IV Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or d to the existing standards under Co ies (Indian Accounting Standards) Rules as
issued from time to time, For the year ended March 31, 2024, MCA has not notified any new standards or ngimeuprm) existing standards applicable to the
e

Group. '/" e\
\ \

e
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Analytics Vidhya Educon Private Ltd
Notes forming part of financial statements

Property, Plant and Equipment
Year ended March 31, 2024

(Amount in Lakhs, unless otherwise stated)

Particulars Office Furniture & Computer & Total
Equipment Fittings Data Processing
Units
Gross carrying amount
Opening Gross carrying amount 5.68 0.49 89.49 95.65
Add : Additions 0.34 0.33 18.37 19.04
Less : Disposals - « = .
Closing gross carrying amount 6.02 0.81 107.86 114.69
Opening accumulated depreciation 1.81 0.03 46.39 48.22
Add : Depreciation charge for the year [Refer Note 20] 0.94 0.05 20.63 21.63
Less : Disposals 2 2 =
Closing accumulated depreciation and impairment 2,75 0.08 67.02 69.85
Net carrving amount 3.27 0.73 40.84 44.84
Year ended March 31, 2023 (Amount in lakhs, unless otherwise stated)
Particulars Office Furniture & Computer & Total
Gross carryingamount
Opening Gross carrying affiount 232 49.05 51.37
Add : Additions 3.35 0.49 40.45 44.28
Less : Disposals -
Closing gross carrying amount 5.68 0.49 89.49 95.65
Opening accumulated depreciation 1.13 31.90 33.03
Add : Depreciation charge fibr the year [Refer Note 20] 0.68 0.03 1449 15.19
Less ; Disposals
Closing accumulated depreciation and impairment 1.81 0.03 16,39 48.22
Net carrying amount 3.87 0.46 43.10 4743
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Analytics Vidhya Educon Private Ltd
Notes forming part of financial statements

4 Note-4

£

A Movement in deferred tax Liability

(Amount in Lakh, unless otherwise stated)

Particulars

As at March 31, 2024 | As at March 31,2023

Deferred tax liahility (7.06) (1.21)

Deferred tax Assets 28.86 21.25
Net Deferred tax 21.80 20.04
B Effective tax Rate

The Company has incurred losses in the current year. In view of losses the applicable effective tax Rate is
26% . In Current year no Deferred Tax Assets has been recognised on the carry forward losses and

Unabsorbed Depreciation.

/ A nE {EL%N
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1)

12(a)

1Z(b)

Analytics Vidhya Educon Private Ltd
Notes forming part of financlal statements

11 _Borrowings (Amount in Lakh, unless otherwise stated)
Particulars As at Asat
March 31,2024 March 31,2023
Provisions [Amount in Lakh, unless otherwise stated)
Particulars As at As at March 31,2023
March 31, 2024

A Provisions
Provision for Gratuity (Refer Note 14 and 25)

9492

7108

94.92

71.05

Borrowings {Amount in Lakh, unless otherwise stated)
Particulars As at Asat
March 31, 2024 March 31, 2023
Trade Payables (Amount in Lakh, unless otherwise stated)
Particulars Asat Asat
March31,202¢ |

a Total Qutstanding dues of micro enterprises and small enterprises

6058

March 31, 2023

b Total Qutstanding dues of creditors other than micro enterprises and small enterprises 17.20
60.58 17.20
{Amount in Lakh, un_lgs otherwise stated)
Trade Payahles ageing schedule (As at March 31, 2024)
Particulars TV d 1 Outstanding for following periods from
Not Due Less than 1 year 1-2 years 2-3 years More than 3 Total
(IMSME - = z
[i110thers 60.58

{ili] Disputed dues - MSME
{iv] Disputed dues - Others
{v] Other then-MSME

60.58

(Amount in Lakh, unless otherwise stated)

[ii1] Disputed dues - MSME
{iv] Disputed dues - Dthers

Trade Payables ageing schedule (As at March 31, 2023)
Particulars I_ l]ui!tandlnE for following periods from
Not Due Less than 1 year 1-2 years Z-3 years More than 3 Total
— —
{iJMSME 7 = 5
{il]Others 17.20 - 17.20

&




12(c) _Other Financial Liabilities s Amount in Lakh, unless otherwise stated

e e —
Particulars Asat Asat
March 31,2024 March 31,2023
Others - -
-Payahles to Emplayees 1227 0.04
12.27 0.04
13 Other Current Liabilities Amount in lakh, unless otherwise stated
Particulars E Asat Asat
March 31, 2024 March 31, 2023
Other Current Liabilities
) Revenue received in advance [Unearned Revenue) 952.02 456,03
i) Others
-Statutory Dues payable &1.28 59.18
1,013.30 515.21
14 Provisions Amount in lakh, unless otherwise stated
Particulars Asat Asat
& March 31,2024 March 31, 2023
[{1] Provision for Employee Beneflts (Refer Note 11[a) and 253) 3.85 it
3.85 311
15 Current tax labilities (Net) - (Amount in lakh, unless ot! herwise stal
Particulars As at Asat
i iy March 31,2024 March 31,2023
(i)  Taxation (net) -




16

17

18

14

20

Analytics Vidhya Educon Private Ltd
Notes forming part of financial statements

Revenue from operations

(Amount in Lakh, unless otherwise stated)

Particulars For the year ended For the year ended
March 31,2024 March 31,2023
(1) Sale of Services 1,301.99 899.67
(2) Other Operating Revenue
Discount Received (Operational) 0.02 0.00
Unbilled Revenue 19.77 0.20
1,321.78 899.87

Other Income

(Amount in Lakh, unle

ss otherwise stated)

Particular

For the year ended

For the year ended

March 31, 2024 March 31, 2023
A Interest Income (at amortised cost)
- On Fixed Deposits 63.60 83.07
- Other Interest 1.62 2.83
B Other Non-Operating Income - -
65.22 85.90

Employee benefits expense

(Amount in Lakh, unle

ss otherwise stated)

Particular For the year ended For the year ended
March 31, 2024 March 31,2023
Salary, Wages and Bonus ~1,360.93 1,265.98
Contribution to Provident and Other Funds 22.82 21.41
Gratuity [Refer Note 11(a), 14 & 25] 26.59 23.02
Employee Compensation Expenses 102.48 47.99
Staff Welfare, Stipend and Recruitment expenses 20.69 130.48
1,533.51 1,488.88
Finance costs {(Amount in Lakh, unless otherwise stated)
Particular For the year ended For the year ended
March 31, 2024 March 31, 2023
Interest 0.32 1.73
0.32 1.73
Depreciation and amortisation (Amount in Lai{h, unless otherwise stated)
Particular For the year ended For the year ended
March 31, 2024 March 31, 2023
Depreciation on Plant, Property And Equipment 21.63 15.19
Amortisation on Intangible assets 25.84 1.78
47.47 16.97




21 Other Expenses

(Amount in Lakh, unless otherwise stated)

Particular For the year ended For the year ended
o March 31, 2024 March 31,2023
Rent 97.78 87.36
Audit Fees 0.50 0.50
Administration and Office Expenses 42.88 32.80
Insurance 2237 21.21
Bank Commission & charges 0.62 0.18
Legal and Professional expenses 8.42 23.59
Travelling & conveyance 44.45 21.94
Provision for Trade receivables 4,57 7.61
Repairs and Maintainence
- Others 4.13 4.75
Conference Expenses 150.57
Commission expenses 49,07 15.87
Marketing Expenses 181.35 374.88
Training & Course Content Expenses 150.45 186.86
Foreign Exchange Fluctuation Gain/Loss 4.34 2.80
Prize Money Expenses 20.99 4.31
Subscription and Software Charges 28.34 21.99
Subvention Charges 7.48 23.78
Website Charges 122.85 78.94
Other Expenses 14.11 6.66
955.28 916.03
(I) Payment to Auditors:-
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023

(i) Remuneration to the Statutory auditors
(a) As Auditors

-For Statuory Audit 0.50 0.50
-For Taxation Matters = =
-For Other Matters [Incwl:iding for certification) 0.50 2

(b) Travelling and other out of pocket expenses
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Analytics Vidhya Educon Private Ltd
Notes forming part of financial statements

28 Note-28
Related party relationships, transactions and balances
As per Ind AS-24, the disclosure of related parties with whom transactions were conducted during the year are as given below :

(A)  Listofrelated parties where control exists:with whom
transactions have taken place and relationships.

(i) Person or a close members has control or joint control, significant influence on the reporting entity or is member of KMP in reporting
entity
(a) Name of persons/entities e Relation
Mr. Kunal Jain s Director
Mr, Kushagra Jain Director
Mr. Natwar Navnit Mall Director
Ms. Rohini Aditya Singh Director
Ms. Rajeshwari Aradhyula Director
(b) Name of the close members Relation
Mrs. Divya [ain Wife of Director Mr Kunal Jain

(ii) (a) Entity and reporting entity are members of the same group ( which means that each parent, subsidiary and fellow subsidiary is related

to the others)

Name of persons/entities Relation

Fractal Analytics Private Limited Holding Company
D n: i 3

) (Amount in Lakh, unless otherwise stated)
(B) (i) Person or a close members has control or joint control, significant influence on the reporting entity or is member of KMP in reporting entity

Persons
Particulars Mr. Kunal Jain Mrs. Divya Jain Total _I
EXPENSES:
R ation Including Perks 94.78] 32.02 126.80
(84.78) (27.78) [112.58)
Closing Balance J i - I

(Amount in Lakh, unless otherwise stated)

(B)(ii) Particulars Entity and reporting entity are members of the same group ( which means thateach parent,
subsidiary and fellow subsidiary is related to the others)
Fractal Analytics Private Limited Total
Sale of Services 147.48 147,48
[95.21) (95.21)
Relml t of Exp # ¥
(47.86) (47.86)
Closing Balance 60.89 60.89

Note : Figures in bracket indicate previous year figures.
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30

Analytics Vidhya Educon Private Ltd
Notes forming part of financial statements

Note - 29
Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders by the weighted average

number of Equity shares outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit/(loss) attributable to equity holders by the weighted average number of
Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of

all the dilutive notential Eauitv shares into Eauitv shares.

(Amount in Lakh, unless otherwise stated)

i. Profit/(loss) attributable to Equity holders

March 31, 2023

March 31, 2022

Profit /(Loss) after tax attributable to equity holders (1,147.83) (1,432.13)
Profit/(Loss) attributable to equity holders of the for basic earnings (1,147.83) (1,432.13)
Interest on Convertible preference shares

Interest on Convertible debentures

Expenses directly charged to Reserves

Profit/(Loss) attributable to equity holders After Exceptional Items (1,147.83) (1,432.13)
- Less : Exceptional Items - o
Profit/(Loss) attributable to equity holders before Exceptional Items (1,147.83) (1,432.13)
ii. Weighted average number of ordinary shares [ In Lakhs ] 2.27 2.27
Opening ordinary shares [Refer Note a of SOCIE]

Effect of shares issued as Bonus shares

Effect of share options exercised

Effect of shares bought back during the year

Weighted average number of shares for Basic EPS 2.27 22
Effect of dilution:

Convertible ESOPs 0.08 0.05
Convertible debentures

Weighted average number of shares for Dilutive EPS 2.35 2.32
Basic and Diluted earnings per share before Exceptional Items

Basic earnings per share (in Rs.) (505.29) (630.45)
Diluted earnings per share (in Rs.) (489.37) (618.57)
Basic and Diluted earnings per share After Exceptional Items

Basic earnings per share (in Rs.) (505.29) (630.90)
Diluted earnings per share (in Rs.) (489.37) (618.57)

Note - 30
There are no Offsetting financial assets and financial liabilities.
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Analytics Vidhya Educon Private Ltd
Notes forming part of financial statements

Note - 32
Financial instruments - Fair values and risk management
Fi fal risk t
The Company has exposure to the following risks arising from financial instruments:
(i) Credit risk =
(i) Liquidity risk
(iii) Market risk
(2) Currency risk;
(b) Interest rate risk;

(c) Commaodity Risk;
(iv) Equity Risk;
Credit Risk i
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations and arises principally from the Company’s receivables from customer.
‘The Company establishes an all for doubtful debts and impairment that represents its estimate on expected loss model .

Trade and other receivables

‘The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer, including the default risk of the industry has an influence on credit risk
assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit terms In the normal course of
business.

S 'y of the Company’s exp e to credit risk by age of the outstanding from various customers is as follows:
(Amount in Lakh, u _g.less otherwise stated)
Particulars AsatMarch31, | , 0o 31,2023
2024
|Neither past due nor impaired -
| Past due but not impaired
Past due 0-90 days 80,19 214.62
Past due 91-180 days 12423 294
Past due more then 180 days 17.87 16.59]
Credit Impaired (12.18) (7.61)
210,12 226.54

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine expected credit losses. Historical trends of impairment of trade receivables do not reflect any significant
credit losses, Impaired amounts are based on lifetime expected losses based on the best esti of the Further, t believes that the unimpaired amounts that are past due by more than 180 days
are still collectible in full, based on historical pay bet and i lysis of creditrisk. The impairment loss related to several c < that have defaulted on their payments to the Company
and are not expected to be able to pay their outstanding balances, mainly due to economic circumstances,

Expected credit loss assessment
The Company allocates each exposure to a credit risk grade based on a variety of data that is determined to be predictive of the risk of loss [e.g: timeliness of payments available press information ete.) and applying
Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine incurred and expected credit losses. Historical trends of impairment of trade receivables do not reflect

Cash and cash equivalents

The Company holds cash and cash equivalents with credit worthy banks and financial institustions of Rs. 515.53 Lakhs as at March 31, 2024 [March 31, 2023 Rs. 195.68 Lakh ].The credit worthiness of such banks and
financial institutions is eval d by the on an ing basis and is considered to be good.

Other financial assets
Other financial assets are neither past due nor impaired.




(i)

i)

(iv)

Liquidity risk
Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages Its liquidity risk by ensuring, as far as possible, that it will always have sufficient
liguidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the Company’s reputation.

As of March 31, 2024, the Company has working capital of Rs. 202.04 Lakh [ March 31, 2023 Rs, 1,292.36 Lakh]

Risk management framework

The Company’s board of directors has overall responsibility for the establist t and oversight of the Company's risk H fr k.
The Company's risk o policies are established to identily and analyse the risks faced by the Company to set appropriate risk limits and controels and to monitor risks and adherence to limits. Risk management
The board of directors oversees how { itors compliance with the Company's risk policies and procedures and reviews the adequacy of the risk B fr k In relation to the risks

faced hy the Company. The board of directors is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures the results of which
are reported to the board of directors. :
s

Market Risk

Market risk is the risk of changes in the market prices on account of foreign exchange rates, interest rates and product prices, which shall affect the Company's income or the
value of its holdings of its financial instruments , The objective of market risk management is to manage and control market risk exposure within acceptable parameters, while
optimising the returns.

(a) Currency risk !
The Company is exposed to currency risk on account of foreign currency transaction including recognised assets and liabilities denominated in a currency that is not the
company's functional currency. :

Sensitivity analysis

Areasonably possible strengthening (weakening) of the Indian Rupee against foreign currency at March 31 would have affected the measurement of financial instruments
denominated in foreign currency and affected equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular interest rates,
remain constant and Ignores any impact of forecast sales and purchases.

March 31, 2024 Profit or (Loss)

1% Movement Strenghthening Weakening
| L
[March 31, 2023 Profit or [Loss)

1% Movement Strenghthening Weakening
finr

(b} Interest rate risk -
The Company does not have borrowings account, there is no [nterest rate risk.

{c) Commodity risk
The Company does not deal in Commodities. Accordingly, there is no Commaodity risk,

Equity risk
The Company does not have any investments, Accordingly, there is no Equity risk.
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