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Certificate on translated version of material subsidiary audited financial statements

Date: May 16,2025

To,

The Board of Directors,
Fractal Analytics Limited (the "Ultimate Holding Company")
LeVel 7, Commea ll, lnternatlonal Buslness Park,
Oberoi Garden City,Off. W. E.Highway,
Goregaon (E) Mumbai Mumbai City MH 400063 lN

Re: The translated financial statement for consolidation in Fractal Analytics Limited ("Ultimate Holding
Company" ) financial Statement.

Dear Sirs,

We have verified the transtated version of the audited standalone financial statements of Fractal Analytics Canada

lnc. (the "Company") for the year ended March 31 , ?,025 and March 31, 2024. These financial statements have

been transtated by the Company in lndian Rupee in accordance with lnd As 21 , 'The Effect of Changes in Foreign
Currency Rates'. The work carried out by us in accordance with the Standard on Related Services (SRS) 4400,

"Engagements to Perform Agreed-upon Procedures regarding Financial lnformation" issued by the lnstitute of
Chartered Accountants of lndia.

We have verified the translated financial information contained in the Annexure attached to this certificate which
have been prepared for the purpose of preparation of consotidated financial statement of [tttimate Hotding

Company.

These transtated financials shoutd not in any way be construed as a reissuance or re-dating of any of the previous
audit reports, nor shoutd these be construed as a new opinion on any of the audited standatone financial
statements referred to herein.

Based on our examination, we confirm that the information in this certificate is true, fair, correct, accurate and
there is no untrue statement or omission which would render the contents of this certificate misteading in its form
or context.

Restriction on use

This certificate has been provided by Nisarg J Shah & Co, CharteredAccountants, at the request of FractatAnalytics
Limited and sotely for the consolidation purpose in Ultimate Hotding Company. This certificate is not intended for
general circulation or publication and is not to be reproduced or used for any other purpose without our prior
consent in writing, other than for the purpose stated above.

Yours Sincerety,

For Nisarg J Shah & Co.

Chartered Accountants
lCAl Firm Registration Number: 128310W

N t'Sla; S

Nisarg Shah

Partner
Membership Number: 126381

UDIN: 251 26381 BMOHGX5670

Place of Signature: Ahmedabad
Date: May 16,2025
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perticularc Note As at
March 31, 2025

AgiSETS

(A) Current assets
(a) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Other financial assets

(b) Other current assets

Income tax assets (net)

Total currcnt assets

Total

EQUIW AND LIABILITIES
(A) Equity

(a) Share capital

Other equity

(B) liabilities
(I) Current liabilities

(a) Financial liabilities
(i) Trade payables

(ii) Other financial liabilities

(b) Other current liabilities
(c) Provisions

Total

F/a661 Analytics (Canada) Inc.
Translated vercion of Balance Sheet
(Atl anlunS i, 0003 untess stated otherwise)

As at
March 31, 2024

10

t,287
L,722

In CAD$

898

Total

Total liabilities

and liabilities 2,620

Material accounting policies 2

The accompanying notes from 3 to 27 form an integral part of the translated version of financial statements.

Current tax liabilities

As per our report of even date attached.

In INR

As at
March 31, 2025

(3)
(4)
(5)
(6)

2,220

t42
55

1,985

490

57

82

6

r,L8,L79
29,L67

3,379

4,892

33s

2,620

529

L,0r,944

1,36,630

8,74L

3,404

r,932

529

79,306

79,835

8,188

42,334

20,039

311

As at
March 31,2024

For Nisarg J, Shah & Co

Chartered Accountants

Firm's Registration Number: 128310W

70,872

7'l7

2,49

(7)
(8)

10

L,7L2

136

535

28

199

(e)
(10)

(11)

(12)

1,02,473

8,114

31,855

L,676

11,834

For and on behalf of the Board of Directors of
Fractal Analytics Canada Inc.

Ashwath Bhat
Director

New York, USA

Date:

133

688

326

5

Lt297

l\l I S*t-

Ahmedabad

Date:

n-rL*&
Nisarg Shah
Padner

Menbership Number: 126381
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Particula15

(1) Income
(a) Revenue from operations Q3)

o4)Other lncome

Total lncomo

(2) Expens€s
(a) Employee benefits expense

Other

Total

Prcfit befor€ tax

(4) Tax expensc
(a) Current Tax

- For the year

Total tax

Profit for the

Note

(a) Exchange differences on translation of

(6) Other comprehensive income
(1) Items that wlll be reclassified subsequently to proflt or loss

For the year ended
March 31,2025

Fractal Analytics (Canada) Inc.
Translated verslon of Statement of Proftt and loss
(All anount in 000b unless satd otheruise)

Total tn€ome year

Earnings per share
Face value of OqD I each

(1) Basic EPS 39.97

39.97

Total othel

In

58.52

58.52

3756

(r5)
(16) 759

5,819

For the year ended
March3l,2024

5,870

5,333

537

l,laterial accounting policies Z

The accompanying notes from 3 to 27 form an integral part of the translated version of flnancial statements.

8,992

51

585

Ashwath Bhat
Director

New York, USA

Date:

For the year ended
March 31,2025

For the year ended
March 3t 2oz4

4,574

3.53,551

321626

8,996

24,274

.81

5.52,038

4,33,458

69,496

13,539

678

In INR

3,591.99

(23)

148
fi1)

7,061

1,131

L37

400

400

585

678

(22)

DiIUtCd EPS

EO6

As per our report of even date attached,

For Nisarg J, Shah & Co

Chartered Accountanb

Firm's Registration Number: 128310W

2,427.8t

For and on behalf of the Board of Directors of
Fractal Analyti6 Canada Inc.

ru SJ,at

2,77,883

46,t70

x.
Nisarg Shah
Partner

Membership Number: 126381

221

Ahmedabad

Date:

OJ-I\



Pardculars

(A) Cash flows from opentlng activlties
Profit before tax

Adiustment for:
Emoloyee stock option exoense
Unrealised Foreign exchanqe qain

Operating cash flow before worklng opital changes

Adjustment for chang$ in working capitah
Decrease / (Increase) in trade receivables

(Increase) in other current financial assets

(Increase) / Decrease in other current assets

Increase in trade payables

(Decrease) / Increase in other current financial liabilities

Increase / (Decrease) in other current llablllties

(Decrease) / Increase in other provisions

Cash generated from operations
Tax paid (net of refunds)

Net cash flow generated from/(used) in operating activities

(E) Cash flows from inyesting actlvlties
Net cash flow g€nerated from investing activities

(C) Cash f,ow fiom financing activities
Net cash flow generated from financing activities

For the year €nded
March 31, 2025

Cash and cash equavalents comprls€ of:
Balance with bank:
In current accounts

For the y€ar ended
March 31, 2024

Net increase/(decr€ase) in cash and cash equivalents (A+B+C)
Effect of exchange rate changes

Cash and cash equivalen6 at the beginning of the year

Cash and cash equivalents at the end of the year

537

25

Fractal Analytics (Canada) Inc.
Translated verslon of Statement of Cash flows
(All amount in 000b unles stated oherwise)

For the year ended
March 31,2025

32,626

1,490

49,459

(s7,018)

193

3,337

17,088

(s11)

8,674
20,313

11.951

74L

8,74L

74L

w

562

496
(148)

348

79t

For ths y611 gtr6gd
March 31, 2024

r97

t42

806

(e0s)

3

53

272

(8)

139

23s
(2)

(s0)

3

(153)

28
(127)

18,450

25

(2,960)

(73)

34,1L6

34L
(3s6)

1,676

ll , \.5\q \

74L

29,t67

t4z

490

Total cash and cash

48,550

490 142

Note: The above Statement of Cash Flows has been prepared under the'Indirect Method'as set out in Ind AS 7. 'Statement of Cash Flows',

As per our report of even date attached.

Material accounting policies 2
The accompanying notes from 3 to 27 form an integral part ofthe translated version offinancial statements.

For Nisarg J. Shah & Co For and on behalf of the Board of Directors of
Chartered Accounbnts Fractal Analytics Canada Inc.
Firm's Reqistration Number: 128310W

na)d\

32,550

Nisarg shah
Partner
Membership Number: 126381

AshwCth Bhat
Director

New York, USA
Date:

Ahmedabad
Date:



PartlculaF

Balance as at April 01, 20211

Fractal Analytics (Canada) Inc.
Tranclatod version of Statement of chang$ in Equity
(All amount ln 000b unl6 statd otherulre)

(A) Equity sharc capital

share

Balance as at March 31, 2024

Balane as at April 01, 2024
Changes ln equity share capital during the year

as

(8) Oth€requlty

Resrue and surplus

Retained
srnings ruerue

77,457

2lJ25

Materlalaccountlnq pollcies 2
The accomDanvinq nots from 3 to 27 form an inteqral oart of the translated version of financial statements.

in

Total equity

Items of other

Total equity

1,849

/3.1301
(1,281)

For and on behalf of the Board of DircrJors of
Fractal Analytlcs Canada Inc.

529

702

79,306
24,278

1,490

24,278

ill,1JL.l. 0.J,-,J\
Nlerg Shah

Partner

Membe6hip Number: 126381

Ashwath Bhat
Director

Exchange dlfrerences
on translatlng the

flnancial statem€nts of

t-tt

Balance as at April 01,
Profit for the year
Other Comprehensiye Inome during the year (net of tax)

Retalned
@mlngs

Balane as at Aprll Ol, 2024
Profit for the vear
Employe stock oDtion reserve

Employm stock optlon

t,297

10

Items of oth€r
compr€henslve ln@me

10

Reserue and surplus

reserve

702

Particulars

Nature and purpose of rc$rues

(a) Retained eamings: Rebined earnings are the profiE that the Company has earned till date net of apprcpriatlons.

the

ParticulaE

as at

Balane as at April 01, 2024
EmDloye stock option qpense

(b) EmDloyee stck oDtlon rcsruei This relates to stock options qranted bv the companv to its emplovees under an employe stock option plan.

(c) Exchange differences on translating the ftnancial statements of a foreign operation : Exchange differences relating to the translation of the results and net
assts of the Group's foreign operatlons from their functional currencies to the Grcup's pr*ntation currency i.e. Rs. are remgnised dlrectly in the other comprehensive
income and accumulated in foreign currency translation reserye. Exchange difference previously accumulated in the forelgn currency translation r*rue are Klasslfied to
pront or loss on the dispo$l of the foreign operation.

a29

25

For Nisarg J, Shah & Co

Chartered Accountants

Firm's Reqistration Number: 128310W

4LF37
35,920

As per our report of even date attached.

77457

6mprehgnsive income

Ahmedabad
Date:

AI)

New York, USA

Date:

Exchange differences
on translating the

financial statements of
a foroign operation

L.247
25

t,L7t

678

L,490

t,449

42t7Oa
35.920

678

79.30

AIll.,1El)AB



Fractal Analytics (Canada) Inc.
Notes forming paft of translated version of financial statements as at and for the
year ended March 31,,2025 & March 3\ 2024

1. Corporate Information

Fractal Analytics (Canada) Inc. ('the Company) is a company, incorporated and domiciled in Canada
and is an Al-based Business Intelligence platform that delivers relevant insights to users across any
organization to make frictionless decisions immediately by enabling intuitive access to all of their
available data. This provides quic( intelligent, actionable insight into their core business KPIs.

2. Material accounting policies

2.L Basis of Preparation

The translated version of financial statements are prepared in accordance with Indian Accounting
Standards flnd AS"), and as per the format prescribed under Division II of Schedule III of the
Companies Act, 2013 ('the Companies Act") to the extent applicable. The Ind AS are prescribed under
Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules,2015
and Companies (Indian Accounting Standards) Rules, 2016.

These translated version of Ind AS financial statements have been translated from the functional
currency of the subsidiary to INR, solely for the purpose of consolidating financial statements of Fractal
Analytics Limited ("the ultimate holding companyJ and in connection with the proposed initial public
offering of equity shares of the ultimate holding company. For this purpose, assets and liabilities have
been translated using exchange rates prevailing on the balance sheet date. Statement of profit and loss
has been translated using average exchange rates. Translation adjustments have been repoted as
foreign currency translation reserve in the statement of changes in equity.

The company has prepared its translated version of financial statements using the same accounting
policies (including the format of the translated version of financial statements) as followed by the
ultimate holding company considering that the purpose of these translated version of financial
statements is solely to assist the ultimate holding company in preparing its consolidated financial
statements.

Accounting policies have been applied consistently to all periods presented in this translated version of
financial statements except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hithefto in use.

The translated version of financial statements have been prepared on an accrual basis under the
historical cost basis, except ceftain financial assets and liabilities measured at fair value (refer
accounting policy regarding financial instruments).

2.2 Statement of Compliance

The translated version of financial statements comply in all material aspects with Ind AS as specified in
Section 133 of the Act, pronouncements of regulatory bodies applicable to the Company and other
provisions of the Act.

Foreign Currency translation
Functional and Presentation currency

The translated version of financial statements are converted from USD (functional currenry) to INR
which is ultimate holding Company's functional and presentation currency.

2.3

1

i,li
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Fractal Analytics (Canada) Inc.
Notes forming paft of translated version of financial statements as at and for the
year ended March 3\ 2025 & March 31,2024

Transaction and balances

Transactions in foreign currencies are initially recognized using exchange rates prevailing on the date
of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated to
the functional currency at the exchange rates prevailing at the repofting date and foreign exchange
gain or loss are recognized in proflt or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated

using the exchange rates at the dates of the initial transactions.

2.4 Revenue recognition

Revenue is recognized when the Company satisfies pedormance obligations under the terms of its
contracts, and control of the services is transferred to its customers in an amount that reflects the
consideration the Company expects to receive from its customers in exchange for those services. This
process involves identifying the customer contract, determining the performance obligations in the
contract, determining the transaction price, allocating the transaction price to the distinct performance

obligations in the contract, and recognizing revenue when the peformance obligations have been
satisfied. A peformance obligation is considered distinct from other obligations in a contract when it
(a) provides a benefit to the customer either on its own or together with other resources that are readily
available to the customer and;
(b) is separately identified in the contract. The Company considers a performance obligation satisfied
once it has transferred control of a services to the customer, meaning the customer has the ability to
use and obtain the benefit from the services rendered.

Revenue from inter-company arrangement is recognised based on transaction price which is at cost
plus mark-up at an arm's length price.

2.5 Employee benefits

Shoft-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised during the year when the employees render the service.

These benefits include performance incentive and bonus which are expected to occur within twelve
months after the end of the period in which the employee renders the related service.

2.6 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Taxable profit difters from 'profit before tax'as reported in

the statement of profit and loss because of items of income or expense that are taxable or deductible

in other years and items that are never taxable or deductible.

/)

a
:, tn\tLl
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Fractal Analytics (Canada) Inc.
Notes forming paft of translated version of financial statements as at and for the
year ended March 3!,2025 & March 3L, 2024

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the translated version of financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the
extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
pad of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period

in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such setoff.

2.7 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

A. Financial assets

(i) Classification, recognition and measurement:

Financial assets are recognized when the Company becomes a party to the contractual provisions of
the instrument.

The Company classifies its financial assets in the following measurement categories:

a) those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

b) those to be measured at amoftised cost.

The classification depends on the Company's business model for managing the financial assets and

whether the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business

/1

(.i t
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Fractal Analytics (Canada) Inc.
Notes forming part of translated version of financial statements as at and for the
year ended March 3\ 2025 & March 3\ 2024

which the investment is held. For investments in equity instruments, this will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through other comprehensive income.

On derecognition of the
financial assets measured
at FVOCI, the cumulative
gain or loss previously

recognized in OCI is
classified from Equity tqffi

r)il\lllill
\;i': 'l?-iij

Type of
instruments

Debt
instruments

Classification

Amortized cost

Rationale for
classification

Assets that are
held for
collection of
contractual cash
flows where
those cash flows
represent solely
payments of
principal and
interest on
principalamount
outstanding are
measured at
amortised cost.

Initial
measurement

At fair value
plus

transaction
costs that are
directly
attributable to
the acquisition
of the financial
asset

Subsequent measurement

l/

Fair value
through other
comprehensive
income (FVOCI)

Amortized cost is
calculated using Effective
Interest Rate (EIR)

method, taking into
account interest income,
transaction cost and
discount or premium on
acquisition. EIR

amoftization is included in
finance Income. Any gain

or loss on derecognition of
the flnancial instrument
measured at amoftized
cost recognised is in profit
and loss account.

Assets that are
held for
collection of
contractual cash

flows and for
selling the
financial assets,
where the
assets'cash
flows represent
solely payments

of principal and
interest on
principal amount
outstanding, are
measured at
FVOq.

At fair value
plus

transaction
costs that are
directly
attributable to
the acquisition
of the financial
asset

Changes in carrying value
of such instruments are
recorded in OCI except for
impairment losses, interest
income (including

transaction cost and
discounts or premium on
amoftization) and foreign
exchange gain/loss which
is recognized in income
statement.

Interest income,
transaction cost and
discount or premium on

acquisition are recognized
in the income statement
(finance income) using
effective interest rate
method.

d);5r'qX
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Fractal Analytics (Canada) Inc.
Notes forming part of translated version of financial statements as at and for the
yearended March 3\2025 &March 3\2024

Impairment losses (and

reversal of impairment
losses) on equity
investments measured at
FVOCI are not reported
separately from other
changes in fair value.

Dividend income from
such instruments are
however recorded in

income statement.

Fair value
through profit or
loss (FVTPL)

Assets that do
not meet the
criteria for
amodised cost
or FVOCI are
measured at fair
value through
profit or loss. A
gain and loss on
a debt
instrument that
is subsequently
measured at fair
value through
profit or loss and
is not paft of a

hedging
relationship is

recognized in
profit or loss in

the period in

which arise.

At fair value.

Transaction
costs of
financial
assets
expensed to
income
statement

Profit and Loss account in
other gain and loss head.

Equity
instruments

Change in fair value of
such assets are recorded
in income statement as

other gains/ (losses) in the
period in which it arises.

Interest income from
these financial assets is
included in the finance
income.

The Company's
management
has made an
irrevocable
election at the
time of initial
recognition to
account for the
equity
investment (On
an instrument by
instrument
basis) at fair
value through
other
comprehensive
income. This
election is not
permitted if the
equity
investment is

held for trading.
The classification
is made on initial
recognition and
is irrevocable.

FVOCI At fair value
plus

transaction
costs that are
directly
attributable to
the acquisition
of the financial
asset

Change in fair value of
such instrument are
recorded in OCI.

On disposal of such

instruments, no amount is
reclassified to income
statement.

-' {:'l '.-'\" - ri ,\,--- ./ }..., '.'.,- \. '\, -.\..-,,.,rrIr"'( l\
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FVTPL

(ii) Impairment:

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

When no such

election is made,
the equity
instruments are
measured at
FVTPL

Fractal Analytics (Canada) Inc.
Notes forming paft of translated version of financial statements as at and for the
year ended March 3L, 2025 & March 3\ 2024

Change in fair value of
such assets are recorded
in income statement.

a) Financial assets that are debt instruments, and are measured at amoftised cost e.9., loans,

deposits, and bank balance.

b) Trade receivables.

At fair value.

Transaction
costs of
financial
assets
expensed to
income
statement

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade
receivables which do not contain a significant flnancing component.

(iii) Derecognition of financial assets:

A flnancial asset is derecognised only when

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each repofting date, right
from its initial recognition.

(a) the Company has transferred the rights to receive cash flows from the financial asset or
(b) retains the contractual rights to receive the cash flows of the financial asset but assumes a

contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset

is derecognised. Where the company has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and

rewards of ownership of the financial asset, the financial asset is derecognised if the Company has not
retained control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset.

' ;'. "' 
'l'rl" 
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B. Financial liabilities and equity instruments:



Fractal Analytics (Canada) Inc.
Notes forming paft of translated version of financial statements as at and for thg
year ended March 3\ 2025 & March 31,2024

Debt and equity instruments issued by an entity are classifled as either financial liabilities or as equity

in accordance with the substance of the contractual arrangements and the definitions of a financial

liability and an equity instrument.

Glassification, recognition and measurement:

(a) Equitylnstruments:

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all its liabilities. Equity instruments issued by the Company are recognised at the proceeds

received, net of direct issue costs.

(b) Financial liabilities:

Initial recognition and measurement:

Financial liabilities are initially recognised at fair value plus any transaction that are attributable to the
acquisition of the financial liabilities except financial liabilities at FVTPL which are initially measured at
fair value.

Subsequent measurement:

The financial liabilities are classifled for subsequent measurement into following categories:

- at amoftised cost
- at fair value through profit or loss (FVTPL)

(i) Financial liabilities at amoftised cost:

The Company is classifiTing the following under amoftised cost;
- Borrowings from banks
- Borrowings from others
- Trade payables

Amortised cost for financial liabilities represents amount at which financial liability is measured at initial

recognition minus the principal repayments, plus or minus the cumulative amoftisation using the
effective interest method of any difference between that initial amount and the maturity amount.

(ii) Financial liabilities at fair value through profit or loss:

Financial liabilities held for trading are measured at FVTPL.

Financial liabilities at FVTPL are stated at fair value with any gains or losses arising on remeasurement,

recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any interest
paid on the financial liability.

Derecognition:

A financial liability is removed from the balance sheet when the obligation is discharged, or is cancelled,

or expires. When an existing flnancial liability is replaced by another from the same lender on

substantially different terms, or the terms of an existing liability are substantially modified, such an

exchange or modification is treated as the derecognition of the original liability and the recognition of

f't-l 
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Fractal Analytics (Canada) Inc.
Notes forming part of translated version of financial statements as at and for the
year ended March 31,2025 & March 31, 2024

a new liability. The difference in the respective carrying amounts is recognised in the Statement of
Profit and Loss.

2.a Fair value measurement:

The Company measures financial instruments, such as, certain investments at fair value at each balance

sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place

either:

Alilii:i)
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Fractal Analytics (Canada) Inc.
Notes forming paft of translated version of financial statements as at and for ths
year ended March 3\ 2025 & March 31,,2024

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market pafticipants

would use when pricing the asset or liability, assuming that market participants act in their econorhic

best interest.

All assets and liabilities for which fair value is measured or disclosed in the translated version of financial
statements are categorised within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

Level 1 - Inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities.

Level 2 - Inputs are other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e, derived from prices).

Level 3 - Inputs are not based on observable market data (unobservable inputs). Fair values
are determined in whole or in part using a valuation model based on assumptions that are
neither supported by prices from observable current market transactions in the same
instrument nor are they based on available market data.

2.9 Provisions and Contingencies

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation and
the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time
value of money and the risks speciflc to the liability. The increase in the provision due to the passage
of time is recognised as interest expense.

Contingent assets are not recognised. However, when the realisation of income is vidually cetain,
then the related asset is no longer a contingent asset, and is recognised as an asset. Information on
contingent liabilities is disclosed in the notes to the translated version of financial statements, unless
the possibility of an outflow of resources embodying economic benefits is remote. The same applies
to contingent assets where an inflow of economic benefits is probable.

2.10 Share-based payments:
The cost of equity-settled transactions with employees is measured at fair value at the date at which
shares are granted. The fair value of share awards is determined with the assistance of an external
valuer and the fair value at the grant date is expensed on a proportionate basis over the vesting period

based on the Company's estimate of share that will eventually vest. The esLimate of the number of
awards likely to vest is reviewed at each balance sheet date up to the vesting date at which point the
estimate is adjusted to reflect the current expectations.

2.11 Cash and cash equivalents: ,/ : '

!
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a
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Fractal Analytics (Canada) Inc.
Notes forming part of translated version of financial statements as at and for thg
year ended March 3\ 2025 & March 3L' 2024

Cash and cash equivalents in the balance sheet comprises cash at bank and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

Segment Reporting

An operating segment is a component of the Company that engages in business activities from which
it may earn revenues and incur expenses, whose operating results are regularly reviewed by the
company's chief operating decision maker to make decisions for which discrete translated version of
financial information is available. Based on the management approach as defined in Ind AS 108, the
chief operating decision maker evaluates the Company's performance and allocates resources based
on an analysis of various performance indicators.

2.13 Earnings per share:

The basic Earnings Per Share C'EPS') is computed by dividing the net profit / (loss) after tax for the
year attributable to the equity shareholders by the weighted average number of common stock

outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit / (loss) after tax for the year

attributable to the equity shareholders and the weighted average number of common stock outstanding

during the year are adjusted for the effects of all dilutive potential common stock.

2.L4 Current/ Non-current classification:

An asset is classified as current if:

(a)it is expected to be realised or sold or consumed in the Company's normaloperating cycle;

(b)it is held primarily for the purpose of trading;
(c) it is expected to be realised within twelve months after the repofting period; or
(d)it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability

for at least twelve months after the repofting period.

All other assets are classified as non-current.

A liability is classified as current if:
(a) it is expected to be settled in normal operating cycle;
(b) it is held primarily for the purpose of trading;
(c) it is expected to be settled within twelve months after the reporting period;

(d) it has no unconditional right to defer the settlement of the liability for at least twelve months

after the repofting period.

All other liabilities are classified as non-current.

The operating cycle is the time between acquisition of assets for processing and their realisation in cash

and cash equivalents. The Company's normal operating rycle is twelve months.

2.15 Material accounting estimates, judgements and assumptions:

The preparation of the Companyt translated version of financial statements in conformity with Ind AS

requires management to make judgements, estimates and assumptions that affect the repofted

amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the

disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in

outcomes that require a material adjustment to the carrying amount of assets or liabilities

..: ,. l: l i'r
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Fractal Analytics (Canada) Inc.
Notes forming paft of translated version of financial statements as at and for ths
year ended March 3t\ 2025 & March 31' 2024

future periods. The estimates and associated assumptions are based on historical experience an6
various other factors that are believed to be reasonable under the circumstances existing when the
translated version of financial statements were prepared. The estimates and underlying assumptions

are reviewed on an ongoing basis. Revision to accounting estimates is recognised in the year in which
the estimates are revised and in any future year affected.

In the process of applying the Company's accounting policies, management has made the following
judgements which have significant effect on the amounts recognised in the translated version of
financial statements:

a. Useful lives of property, plant and equipment and intangible assets: The Company reviews

the useful life lives of property, plant and equipment and intangibles at the end of each reporting
period. This reassessment may result in change in depreciation/ amortisation expense in future
periods.

b. Allowances for uncollected accounts receivable and advances: Trade receivables do not
carry interest and are stated at their normal value as reduced by appropriate allowances for
estimated irrecoverable amounts. Individual trade receivables are written off when management
deems them not collectable. Impairment is made on the expected credit loss model, which are the
present value of the cash shortfall over the expected life of the financial assets. The impairment
provisions for financial assets are based on assumption about the risk of default and expected loss

rates. Judgement in making these assumptions and selecting the inputs to the impairment
calculation are based on past history, existing market condition as well as forward looking estimates
at the end of each reporting period.

c. Contingencies: Management judgement is required for estimating the possible outflow of
resources, if any, in respect of contingencies/ claim/ litigation against company as it is not possible

to predict the outcome of pending matters with accuracy.

d. Share-based payments: The Company measures the cost of equity-settled transactions with
employees using Black-Scholes model to determine the fair value of the liability incurred on the
grant date. Estimating fair value for share-based payment transactions requires determination of
the most appropriate valuation model, which is dependent on the terms and conditions of the grant.
This estimate also requires determination of the most appropriate inputs to the valuation model
including the expected life of the share option, volatility and dividend yield and making assumptions

about them. The assumptions and models used for estimating fair value for share-based payment

transactions are disclosed in Note 22.

e. Provision for income tax and deferred tax assets: The Company uses estimates and
judgements based on the relevant rulings in the areas of allocation of revenue, costs, allowances

and disallowances which is exercised while determining the provision for income tax. A deferred tax
asset is recognised to the extent that it is probable that future taxable profit will be available against
which the deductible temporary differences and tax losses can be utilised. Accordingly, the Company

exercises its judgement to reassess the carrying amount of deferred tax assets at the end of each

reporting period.

I
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Fractal Analytics (Canada) Inc.
Notes forming part of translated version of financlal statements as at and for ths
year ended March 3L,2025 & March 3!,2024

f. Revenue recognition: The Company exercises judgement in determining whether the
peformance obligation is satisfied at a point in time or over a period of time. The Company considsls
indicators such as how customer consumes benefits as seruices are rendered or who controls ths
asset as it is being created or existence of enforceable right to payment for peformance to date
and alternate use of such product or service, transfer of significant risk and rewards to the
customer, acceptance of delivery by the customer, etc.

2.16 Recent accounting pronouncements

Ministry of Corporate Affairs C'Mml notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2025, MCA has not notified any new standards or amendments to the existing standards
applicable to the Company.
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Fractal Analytics (Canada) Inc.
Notes to translated verslon of financial statements
(Al amount in 000b unless stated otheryise)

PaftSculars

(3) Trade recelvablG

Tnde reelvables
Unsecured, considered good

- Others*
- Related parties (Refer note 18)

Total trade rcceivables

Ageing of Trade receivables

As at As at
March 31,2025 March 31,2024

1,935 2,220

1,985 2,22O

2,995

1,15, r81 1,36,630

I,L8,179 1136,630

In IilR

As at
March 31, 2025

As at
March 31, 2024

50

Particulars 56
1-2 years 2-3 years

Months 1 vear
Trade receivables
(i) Undisputed Trade receivables 232 1,753

but not
due

than 3
veanS

Total

1,985

As at March ilL.2024

Particulans

Trade rcceivables
(i) Undisputed Trade receivables

Curent
but not

due

703

Less than 6
Months

1,5t7

6 months -
1 vear

Outstandino for followinq oeriods from due date of Dayment (CAD$)
Mor€ than 3

veans
Total1-2years 2-3yea6

2,220

Total

As at March 31, 2025

2.220

Curent Outstandinq for followins periods from due date of payment (INR)

Trade r€ceivables
(i) Undisputed Trade receivables 13,830 7,04,349 r,18,179

Unbilled

Total

As at March 31, 2024

Particulars
Curent
but not

due

Outstandino for followinq oeriods from due date of oavment (In INR)
Morc than 3

veans

t,18,179

Total

1,36,630

Less than 6
Months

6 months -
1 vear

1-2 years 2-3 years

Trade r€ceivables
(i) Undisputed Trade receivables 43,285 93,345

Unbilled

Total

(4) Cash and cash equivalents

Balance with banks
In current accounts

Total cash and cash equival€nts

(5) Otherfinancialassets
Current fi nancial assets
Security deposits
Total current financial assets

(6) Otherassets

Cuffent asseb
expenses*

490

490

s7
57

142

t42

55

29,167

29,t67

3.379
3,379

1,36,630

8,747

4,741

9,4O4

0
37

18

3.404

1-
to vendors and others

55

1,916

Al'ti\iEt)A{]AD
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Fractal Analytics (Canada) Inc.
Irlot€r to trantlat€d v€tEaon of tlnanclal itatemonts
(All amount ln 0009 unlees statizd othetulse)

Ealance wlth government au$orlues

Total cuil€nt a3s€ts
*denobs amount below'1000

50

82
32

32



Fractal Analytics (Canada) Inc.
Notes to translated version of financial statem€nts
(All amount ln 000b unless sbtd otherwise)

(7) Equlvsh.r€capital

Particulars

Aathorlsd*
*The corporation is authorised !o issue an unlimited number ofcommon shares.

Issued sharc capibl
10,000 Common Stock of face value CAD 1 each

(March 31, 2024: 10,000) Common stock of face value of CAD 1 each

Subsctibd end ftrily pald-up
10,000 Common Stock of face value CAD I each

(March 31, 2024: 10,000) Common stock of face value of CAD I each

(a) Reconciliation ofsharcs outstanding at the beginning and at the €nd ofthe year

Particulars

InCAD$ In INR

Equityshare
At the commencement of the period

At the end of the period

(aa) Reconciliation of sharcs outstandlng at the beginning and at the end of the year

As at As at As at As at
March 31, 2025 t{arch 31,2024 Mar.h 31,2025 March31,2024

10 10 529 529

10 10 s29 529

10 10 529 529

10 10 529 529

In CAD

As at
March 31, 2025

As at
March 31, 2O24

Number of
shares

Amount

10,000 10

10,000 529

Number of
;i;; Amount

10,000 10

1O,0OO 10

As at
March 31,2025

As at
March 31, 2024

Equity sharcs
At the commencement of the period

At the end of the period

(b) Particularc of shareholderc holding mor€ than 5olo shares of a class of shares

Particulars

Particulals

(a) Equltv shares of CAD 1 each fullv paid-up held bv
Fractal Private Limited, Singapore

(c) Shares held by Companies having significant influence

Particulars

Shares held by Fractal privat€ Limited
(a) Equity shares of CAD 1 each fully paid-up

Number of
shares

o/o of total
sharcs ln
the class

100.000/o

o/o of total
shar€s in
the class

100.000/o

10,000

10,000

As at
March 31,2025

Amount

529

529

Number of
sharcs

Number of
sharcs

Number of
shares

o/o of total
shar€s in
the class

o/o of total
shar€s in
the class

10,000

10,000

As at
March 2024

Amount

529
529

Number of
shai€s

10,000

Number of
shares

10,000 100.00o/o

As at
March 31, 2025

As at
March 31, 2024

10,000

(d) Rights, pr€fer€nces and restrictions attached to equityshar€s
The Company has one class of equity shares having a par value of CAD 1 per share. Each shareholder is eligible for one vote per share held. The dividend proposed

by the Board of Directors is subject to the approval ofthe shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of
liquidation, the equlty shareholders are eligible to receive the remaining assets of the Company after dlstribution of all preferential amounb, in proportion to their
shareholding.

(e) There were no shares allotted pursuant to contract without payment being received in cash or as fully paid up by way of bonus shares or any shares bought back.

(O No dividend is declared by the Company during the year ended March 31, 2025 and March 31, 2024.

10,000 100.00o/o

In CAD$



--EITT.TIT].ffi
'in
'ry

Fractal Analytics (Canada) Inc.
ilotes b translated vel1'lon off,nanclal 3tatementg
un qaat n; ln tlhhtc t nlacc #|dt 

^l.hannical

Padcula11'

(8) Oth€r €quity
Retalned earnlngs
Employee stock optlon reserve

Other comprehensive lncome

Total other equity

As at As at
ilarch 31,2025 llalch 31,2024

L,687 L,297

lt712 1,287

Asat As.t
March 31, 2025 March 31, 2Ol4

L,01,735
1,490

77,457
25

(1'281), 1,849
Lptp44 79,906

Note: For movement during he year, refer statement of changes in equity.



Fractal Analytics (Canada) Inc.
t{otes to tEnslated version of financial statements
(All amount in 0003 unless stated otherwise)

March 3L 2025 March 31,2024

IN INR

As at As at
l{arch 31, 2025 Marrch 31, 202+

(9) Trade payables

Currant tnde payabler
Total oubtanding dues of creditors

- Others 133 l2S 7.905 7,899
3 5 209 289

Total trade payables 136 133 _8111!- 8,1S8

- Related parties (Refer note 18)

Ageing of Trade payables

As at March 31, 2025 (In CAD$)

Outstanding 6or following periods from due date of payment

Particulal1s Not due Less than 1 More than 3 Total
1-2 years 2-3 years

Total oubtanding dues of creditors

Total

4

4
51

51
55

55

Total 136

As at March 2024

Pafticulars
Outstanding for following periods from due date of payment

More than 3

cAD$)

TotalNot due Less than I
year l-2 years 2-3 years

Total dues of creditors 38

Outstandinq for following periods from due date of payment

Total

As at March 31, 2025

Particulars

(In INR)

Not due L€s than 1 More than 3 Total
1-2 years 2-3 years

Total outstanding dues of creditors 210 3,064

As at March 2024

Particulars

(10) Otherfinancialliabilities

cun€nt fi nancial liabilities

outstanding for following periods fiom due date of payment
I{ot due Less than 1

yeal 1-2 years 2-3 years

535

535

Mor€ than 3
yeant

Total

(ii) Total oubtanding dues of creditors - 2,339 - - - 2,339

Total-2,339---2,339

Employee related expenses payable

Total current fi nancial liabilities

(11) Other liabiliti€s

Cunent liabili$$
Unearned revenue

(12) Provisions

Current ptovisions
Leave Provision

Total current provisions

688 31,855

688 31,855

1.676
1,676

326

42,334

42,334

2g
28

199 11

199 326



. rr:.-i---. ' ;

Fractal Analytics (Canada) Inc.
Notes to translated verslon of flnanclal statements
(All anount in 000s unless dated otherwise)

For the year ended
March 31,2025

For the year ended
March 31, 2024

For the year ended
March 31, 2025

IN INR

For the year ended
Mar€h 31r 2024

Particulans

(13) Revenue fiom operatlons

Income from rendering of services (Refer note 17)

- Third party

- Related party (Refer note 18)

Total revenue fiom operatlons

(14) Other income

Foreign Exchange Gain, Net

Miscellaneous income
Interest on:

- Income tax refund*
Total other lncome
xDenotes amount less than 1000

(15) Employee benefits expense

Salaries, wages and bonus

Employee stock option expense (Refer note 21)

Staff welfare expense

Tota! employe€ b€nefits expense

(16) Othero(penses

Leqal and professional fees
Insurance
Communication
Travellinq and conveyance
Foreien exchange loss, net
Contractor expenses
Staff Traininq and Development Expense
Advertisinq and publiciW expense
Rent, rates and taxes
Membership and subscription charges
Miscellaneous expenses
Total other expenses

5,588 8,574

t819 8t992

5

51

6,6-77

384

4F74 7,061

759 1,131

(This space has been left blank intentionally)

3,53,551 s.sr-o"R

3,L20

375

3,119 3?5

2,62,537 4,09,900

L,490
13,856 23,558

2r?r,g$ 4,n,459

3,829 7,259
181

1,864
2,223
4,L75

36,670
39

1,488
14,537

3L7
743

L,182

46.t70 69,496

418131

51

0

7,945

3,45,606
25,64t

5,26,397

8

4,321
25

228

809

25,7_89

L4,L3T

430

118

3
30
36
68

597
1

24
237

5
t2

63

13

19

424

:
233

7



Fractal Analytics (Canada) Inc.
Notes to translated venslon of flnanclal statem€nts
AII amount in 000b unless stated otherwlse

/
(17) Revenue froni Contracts with Customers

Particulars

Contracted price

Less: Reductions towards variable consideration

The billing schedules agre€d with customers include periodic performance-based payments and / or milestone based progress payments. Invoices are payable
within contractually agreed credit period.

Revenue disaggregation by nature of services is as follows: In CADI In INR

Particulars

Analytlcs/consu ltlng servlces
- Thkd party

Particulars

Balance at the beqinning of the year
Amount reclassified to trade receivables
Revenue recognized out of the balance at the beginning of the
year
Increase due to invoicing during the year, excluding amounts
recoqnized as revenue durinq the vear
Translation of exchange difference
Balance at the end of the vear

Reconclliation of revenue recognised with the

For the year ended
llarch 31, 2025

For the year ended
March 31r 2024

For the year ended
March 31,2025

For the year ended
March 31,2024

131

For the year ended
March 31,2025

(131)

For the year ended
March 31,2025

For the year ended
March 31,2024

For the year ended
March 31,2024

For the year ended
March 31,2025

7,945
(7,945)

For the year end€d
March 31,2024

418 7,945 25,64L
3,45,606 5,26,397

3.53.551 E Er n"r
- Related partv 5,688 8,574
Total 5,819 8,992

The Company disaggregates revenue from contracts with customers by nature of services.

While disclosing the aggregate amount of uansaction price yet to be recognised as revenue towards unsatisfied (or partially satisfied) performance obligations,
along wlth the broad time range for the expected time to recognise those revenues, the Company has applied the practical expedient in Ind AS 115. Accordingly,

the Company has not disclosed the aggregate transaction price allocated to unsatisfied (or partially satisfied) performance obligations which pertain to contracts
where revenue recognized corresponds to the value transferred to customer typically involving time and material, outcome based and event based contracts.

The Company has applied practical expedient as per paragraph 121 of Ind AS 115 and does not disclose information about remaining performance obligations that
have original expected duration of one year or less.

Only one client individually accounted for more than 100/o of the third party revenue for the year ended March 31, 2025 and March 3L, 2024.

Chang$ in contract assets are as follows:
In CAD$ In INR

Particulars

Balance at the beginning of the year

Revenue recognized during the year (Thhd parw)
Invoices raised durinq the year
Translation of exchanoe difference

131

Balance at the end of the vear

Changes in unealned and deferred rcvenue are as follows:
th aAnt

t74
418

(s92)

10,565
25,662

(36,344)
118

IN INR

For the year ended
March 31,2025

For the year ended
March 31,2024

anh}lrafad nriac ic

28

28

as follows:

t,7Ll

For the year ended
March 31,2025

5,819

For the year ended
March 31,2024

8,992

(34)

t,676

For the year ended
March 31,2025

3,53,551

For the year ended
March 31, 2024

25,641

In CAD$ In INR

AHl,ltDABAI)
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Fractal Analytics (Canada) Inc.
Not€s to translated version of financial statements
All anount in 000b unless sbted otherwise

(18) Related parw transactions

(a) Related parties

Sr. No Name of th€ party

Fractal Analytics Limlted, India
Fractal Private Limited, Sinqapore
Fractal Analytics Inc.

(b) Key managerial perconnel

Sr. No Particulars

Karen E. Hennesse (till 15 June, 2023) *
Pranay Aoarwal (till 15 lune, 2023)*
Srikanth Chandru (till 15 June, 2023)*
Ashwat Bhat (From 15 June, 2023) x

Sangeetha (From 15 June 2023 to 28 September, 2023) *

1

2

3

Natui€ of relationship

Ultimate Holdinq companv
Holding Company
Fellow Subsidiary Company

For the year ended
March 31, 2025

For the year ended
March 31,2024

I
2
3
4
5

* does not draw remuneration from the Company,

(c) Transactions and balances

Expenses incurred for the Company to
(Creating payable position)
Fractal Analytics Limited
Fractal Analytics Inc, USA

Reimbursement of expenses from
(Creating Rec€ivable position)
Fractal Analytics Inc, USA

5,688

1,935

For the year ended
March 31, 2024

8,574

2,220

5

5,26,397

1,490

3,882

As at As at
Mar€h 31, 2025 March 31, 2024

1,15,181 1,36,630

289

307

4

25

I
8

60
510

Director
Director
Director
Director
Director

Trade receivables (including unbilled revenue)
Fractal Analytics Inc, USA

L92
L8

5

2

3

Trade payables (including provision for expenses)
Fractal Analytics Inc, USA

Fractal Analytics Limited+
53

0

Capital Contribution (ESOP)

Fractal Analytics Limited 1,490

* denotes amount less than

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the year-end
unsecured and settlement occurs in cash.

25

For thc year ended
March 31, 2025

Nature of relationship

Balances

1

Sr. No

Nature of Transaction

Reimbursement of expenses
Fractal Analytics Limited

Deemed Capital Contribution
Fractal Analytics Limited

sale of services
Fractal Analytics Inc.

2

3

Sr. No

1

As at
March 31, 2025

As at
March 31, 2024

3,45,606

64

Sill;ii
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Fractal Analytics (Canada) Inc.
Notes to translated vension of financial statements
All amounb in 00q unbss stated otherwise

(19) Fair value measurement

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and
consists of the following three levels:

Level I - Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i,e. derived from prices),

Level 3 - Inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation
model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they
based on available market data.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value
hierarchy. It does not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of
fair value - those include trade receivables, cash and cash equivalents, other financial assets, trade payables, other financial liabilities and provisions,

March 31,2025 March 31, 2024

IN INR

Asat Asat
March 31,2025 March 31,2024

Assets
Trade receivables

Cash and cash equivalents

Other financial assets

L42

55

1,985

490

57

133

6BB

326

2,220 t,t8,t79
29,L67

3,379

1,36,630

8,74L

3,404
Total assets 2,532 2t417 tFO,724 1,48t775

Liabilities
Trade payables

Other fi nancial liabilities

Provisions

Tota! liabilities 870 1,146

Note: Carrying amounts of trade receivables, cash and cash equivalents, other financial assets, trade payables, other financial liabilities and provisions
as at March 3L,2025 and March 3t, 2024 approximate the fair value. Difference between carrying amounts and fair values of bank deposits, other
financial assets and other financial liabilities subsequently measured at amortised cost is not significant in each ofthe years presented,

5H

Note:
There are no transfers between any of these levels during the current and previous year

136

535

199

8,114 8,188

31,855 42,334

t1,834 20,039
51,803 7O,56L

triI i
l'.ll

sl\).
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(20) Financial risk management framework

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework,
Additionally, the Board is responsible for developing and monitoring the risk management policies, The Board holds regular meetings on its activities.

The Company's risk management policies are established to idenury and analyse the risks faced by the Company, to set appropriate risk limits and
controls and to monitor risks and adherence to limits, Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and each Companyt activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined
and constructive control environment in which all employees understand their roles and obligations.

The Board oversees how management monitors compliance with the Company's risk management policies and procedures, and reviews the adequacy of
the risk management framework in relation to the risks faced by the Company.

a) Gredit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Company's receivables from customers,
Financial instrumenb that are subject to concentration of credit risk principally consist of trade receivables, investments, cash and cash equivalents and
other balances with banks, None of the financial instruments of the Company result in material concentration of credit risk,

Cash and cash equivalents
Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invest in deposits with banks with high credit
ratings assigned by external credit rating agencies, accordingly the Company considers that the related credit risk is low,

Trade and other receivables
The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the
factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which customers operate.
A default on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is determined by
considering the business environment in which entity operates and other macro-economic factors.

Credit quality of a customer is assessed based on its credit wodhiness. Outstanding customer receivables are regularly monitored.

The management uses a simplified approach for the purpose of computation of expected credit loss for trade receivables and other receivables.

b) Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due.

Maturities of financial liabilities
The below table analyses the Company's financial liabilities into relevant maturity based on their contractual maturities. The amounts disclosed in the
table are contractual undiscounted cash flows.

In

Undiscounted amounts
>12months

In INR

Undiscounted amounts
>12months

Carrying amount

136

535

133

688

136

535

133

688

<l2months

8,114

31.8ss 3

March 31, 2024
Non Derivative fi nancial instruments

7 l.fA,

Carrying amount

Particulars

March 31, 2025
Non Derivative fi nancial instruments

Trade payables

Other fi nancial liabilities

March 31, 2024
Non Derivative financial instruments

Trade payables

Other fi nancial liabilities

Particularc

March 31, 2025
Non Derivative financial instruments

Trade payables

Other financial liabilities

<l2months

7,905

a
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Other fi nancial liabilities 42,334

Itz.
6
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(2O) Financial risk management framework (Contlnued)

(c) Market risk

Market risk is the risk arising from changes in market prices - such as foreign exchange rates and interest rates - that will affect the Company,s income
or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currenry
receivables and payables and long term debt, The Company ls exposed to market risk primarily related to foreign exchange rate risk, interest rate risk
and the market value of the investments. Thus, the exposure to market risk is a function of investing and borrowing activities and revenue generating
and operating activities in foreign currency.

(i) Cunency rlsk
The Company is exposed to currency risk on account of foreign currency transactions including recognized assets and liabilities denominated in a
currency that is not the company's functional currency, The Company ensures that the net exposure is kept to an acceptable level.

Exposu!€ to currcncy risk
The Company's exposure to foreign currency risk at the end of the reporting period expressed is as follows:

In INR

usD

1,1s,181 1,36,630

tot

1,14,989

Impact on prufit after tax and equity

In INR

As at
March 31, 2025

As at
March 31, 2024 March 31,2025

As at
March 31, 2024

7t
(7t)

4,226

(4,226)
5,011

(s,011)

day-to-day needs. The policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors

As at

curency

In

Particulars

March 31,2024
As at

March 31,2025
usD

USD

- Increase by 5%
- Decrease by 5olo

USD

As at
March 31,2025

3

Pafticulars

Financial assets
Trade receivables

Net exposure to foreign currency (assets)
1,93s

Financial liabilities
Trade payables

Net exposure to foreign currency (liabllities)

Net to 1.931

Sensitivity analysis
Any change with respect to strengthening (weakening) of the USD against GBP during the reporting period end would have affected the measurement
offinancial instruments denominated in respective currencies and affected equity and profit or loss by the amounts shown below, This analysis assumes
that all other variables, in particular interest rates,

(ii) Inter€st rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates,
The Company does not have any borrowings, therefore it does not have any exporsure towards the changes in market interest rates,

(iii) Capital dsk management

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its
shareholders. The capital structure is based on managemenfs judgement of the appropriate balance of key elements in order to meet its gtrategic and

2,220

USD

market confidence and to sustain future development and growth of its business.

Al{
a

tlEDABAD
1283

cr
C
c

March 31,2024

E

2,2t5

As at

In CAD$

L92 289

81

(81)

As at





Paficulars

Weighted average number of equiw shares (no's)

Earnings per share :

- Basic

- Diluted

Face value per equity share

For the year ended
March 31,2024

.+00

10,000

39.97

39,97

1.00

Particulars

For the year ended
Mar€h 31, 2025

Particulans

(a) Profit and lois
Current tax for the year

In

Fractal Analytics (Canada) Inc.
Notes to translated venslon of llnancial statements
(All amoung are ln '000; unless statd otheruise)

(22) Earnlngspershare

aftributable to the equity holders

(23) Tax Expens€s

(a) Total tax expense ln Statement of Proltt and Loss is as follows:

Income tax expense is as follows:

For the year ended
March 31, 2025

148

/t1l

26,500/0
IA'

For the year ended
Marrh 31,2025

537

10,000

58.52

58.52

1.00

For the year ended
March 31, 2024

in6me tax rate:

For the year ended
March 31, 2024

8,348

For the year ended
Ilarch 31, 2025

For th€ year ended
Uarch 31, 2025

10,ooo

3,591.99
3,59r.99

1.0000

Fol the year ended
March 31, 2024

In INR

13,s39

For the year ended
Marrh 31,2024

24,278

10,000

2,427,81

2,427.8t

1.00

For tlr€ year ended
Uarch 31,2024

221

(b) Reconciliation of tax expense and the

Tax rate

Adjustments:
Expenses not deductible for tax purpose

Tax adiusvnent for earlier year

27

rt7

6 (298)
(647)(1 1)

Commitments and contingent liabiliues

There are no commitments and contingent liabilities as on March 31, 2025 (March 31, 2024:NIL)

Segment r€porting
Operating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly by Chief Operating Decision
Maker (CODM) h decldlng how to allocate resources and assessing performance.

The chief operating decision maker reviews the financial results when making decisions about allocating resources and assessing performance of the Company as
a whole and hence, the Company has only one reportable segment. The Company operates and manages lb buslness as a slngle segment. As the Company's
longlived assets are allocated in India and almost all of the Company's revenues are derived from one geographical segment, hence no geographical information
is presented. Slnce the Company has a slngle business segment and a single geographical segment disclosures pertalning to the op€ratlng segments as per Ind
AS 108 -'Operating Segmenb'have not been presented.

185

For the year ended
I'larch 31, 2025

(24'

(2s)

(26) The company has evaluated subsequent evenb from the Balance sheet date to the date at which the financial statements were available to be lssued and
determined that there are no material items to disclose.

(27) Previous year figures have been regrouped to confirm to current year pres€ntation,

As per our report of even date attached,
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