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Certificate on translated version of material subsidiary audited financial statements

Date:

To,

The Board of Directors,
Fractal Analytics Limited
Leve[ 7, Commea ll, lnternationat Business Park,
0beroi Garden City,Off. W. E.Highway,
Goregaon (E)Mumbai City MH 400063 lN

Re: Proposed initial public offering of equity shares of face value of INR 1 each (the "Equity Shares")
by FractalAnalytics Limited ("the Ultimate Holding Company" or the "lssuer") comprising a fresh
issue of the Equity Shares by the Ultimate Holding Company and an offer for sale of the Equity Shares
by certain shareholders of the Ultimate Holding Company (the "Proposed Offer")

Sub: The translated audited standalone financial statements of Fractal Analytics UK Ltd for the years
ended March 31,2025, i{arch 31,2024 and March 31,2023.

Dear Sirs,

We have verified the translated version of the audited standalone financiat statements of Fractal
Anatytics UK Ltd (the "Company") for the years ended March 31,2025, March 31,2024 and March 31,
2023. These financial statements have been translated by the Company in lndian Rupee in accordance
with lnd AS 21, 'The Effect of Changes in Foreign Currency Rates'. The work carried out by us in
accordance with the Standard on Related Services (SRS) 4400, "Engagements to Perform Agreed-upon
Procedures regarding Financial lnformation" issued by the lnstitute of Chartered Accountants of lndia.

As required under Schedule Vl Part A ltem no. (11XlXA)(ii)(b) of Securities and Exchange Board of lndia
(lssue of Capitat and Disctosure Requirements) Regutations,2018, as amended ("SEBI ICDR Regutations"),
we have verified the translated financial information contained in the Annexure attached to this
certificate which is proposed to be uptoaded on the website of Fractal Anatytics Limited in connection
with its proposed offer.

We did not audit or review the financial statements of Fractal Anatytics UK Ltd for the years ended March
31,2025, March 31,2024 and March 31,2023. These financial statements have been audited by other
audit firms, whose reports have been furnished to us by the Company.

These translated financiats shoutd not in any way be construed as a reissuance or re-dating of any of the
previous audit reports, nor should these be construed as a new opinion on any of the audited standatone
financial statements referred to herein.

Based on our examination, we confirm that the information in this certificate is true, fair, correct,
accurate and there is no untrue statement or omission which woutd render the contents of this certificate
misteading in its form or context.

Restriction on use

These transtated financiats are intended solely for the use of management of the Uttimate Hotding
Company for uptoading on website of Fractal Anatytics Limited in connection with the proposed offer.

The certificate shoutd not be used, referred to or distributed for any other purpose except with our prior
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consent in writing.



n#tw

NisargJShah&Co.
Chartered Accountants

OfficeAddress: 3SF Ratnam, C.G. Road,
Ahmedabad: 380006

Phone: 07926462476
Email: info@nishah. com

Disclaimer

The above certificate is based on the information and exptanations provided by the management of
Fractal Analytics Limited.

Yours Sincerety,

For Nisarg J Shah & Co

Chartered Accountants
lCAl Firm Registration Number: 128310W

N.{-9rL
Nisarg Shah
Partner
Membership Number: 126381

UDIN: 251 26381 BMOHlG5433

Ptace: Ahmedabad

Date: August 04,2025s

:)

f\l l li.ti\iiAilil
ii3:) l0\io



.=-{.--

Fractal Analytics UK Ltd

T6nslated Statemcnt of Flninclal Position
(All anounE ln '000 unless sEM othewlse)
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For and on behalf of the Board of Directors of
Fractal Analytics UK Ltd
ABN 83 626 639 272

Himanshu Nautiyal
Director

Mumbai

Date: Auqust 04,2025
Ahmedabad

Date: August 04,2025
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Accountlng Policies l-2
Accompanying Notes from 3 - 21 form part of of translated flnancial information
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As per our report of even date attached

For ilisarg J Shah & Co

Chaftetd Accounbnb

Firm's Reglstration Number: 128310W

IN GBP

Paltlculars
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Fractal Analytics UK Ltd

Translated Statem€nt of Profit and Loss (Including other compreh€nsiv€ lncom€)

For the years ended 31 March 202t31 March 2024 and 31 March 2023
(All amounts in '&0 unless stated otherwise)
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For and on behalf ofthe Board of Directors of
Fractal Analytics UK Ltd
ABN 83 626639272

Himanshu
Direclor

utiyal

Mumbai

Date: August 04,2025
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Nisarg Shah

Paftner

Membership Number: 126381
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lnterest payable and similar expenses

As per our report of even date attached
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(11,5s8)
370

nq Proflt
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Exchange differences on translating flnancial staternenb
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Accounting Pollcies L-2

Accornpanying Notes frorn 3 - 21 form part of of translated financial information

For Nlsarg J Shah & Co

Chaftered Accountanb

Firm's Registration Number: 1283 10W
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For and on behalf of the Board of Directors of
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Fractal Analytics UK Ltd
Notes to the translated financial information

1 General Information

Fractal Analytics UK Limited is a private company limited by shares and is incorporated in England and
Wales. Ib registered office is C/O Corporation Seruice Company (UK) Limited, 5 Churchill Place lfth Floor
London E14 5HU, Its principal place of business is WeWork, 2 Eastbourne Terrace, Paddington, London,
W2 6LG.

2 Accounting policies

2.1 Basis of preparation of Translated financial information

The translated financial statement of the Company comprises the translated statement of financial
position as at 31 March 2025,3L March 2024 and 31 March 2023, the translated statement of profit
and loss (including other comprehensive income) and the translated statement of changes in equity
for the years ended 31 March 2025, 3I March 2024 and 31 March 2023, the summary of accounting
policies and explanatory notes (collectively, the'translated financial information').

The translated version of financial statements is prepared in accordance with Securities and Erchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 C'ICDR regulations")
for the purpose of the proposed Initial Public Offer (IPO) of equity shares of Fractal Analytics Limited
("ultimate holding company").

This translated version of financial statements has been translated from the functional currency of the
company to INR. For this purpose, assets and liabilities have been translated using exchange rates
prevailing on the balance sheet date. Statement of profit and loss has been translated using average
exchange rates. Translation adjustments have been repofted as foreign currency translation reserye
in the statement of changes in equity,

The translated financial statement has been prepared by the Company from audited financial
statements of the Company as at and for the years ended 31 March 2025, 3L March 2024
and 31 March 2023 prepared in accordance with Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of lreland.

The translated financial statements, except for the cash flow information, have been prepared on an
accrual basis and are based on historical costs unless otherwise stated in the notes.

Material accounting policies adopted in the preparation of these translated financial statements are
presented below and are consistent with prior reporting periods unless otherwise stated.

2.2 Reduced disclosures

In preparing the Company's audited financial statements for the years ended 31 March 2025,
31 March 2024 and 31 March 2023, the company has applied certain disclosure exemptions, as
permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland",
on the basis that this information was included in the consolidated financial statemenb of Fractal
Analytics India Limited for those periods, which are publicly awilable. On this basis, the following
same disclosures have not been included in the Converted financial information:

the requirements of Section 7 Statement of Cash Flows;

the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
the requirements of Section 11 Financial Instruments paragraphs LL.42, LL.44 to tL.45,
tt.47,1L.48(aXiii), 11.48(a)(iv), 11.48(b) and 11.48(c);
the requirements of Section 12 Other Financial Instruments pa

t2.29(b) and 12.29A;

a

a

a

a t2



Fractal Analytics UK Ltd
Notes to the translated financial information

the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to 26.21 and 26.23;
the requirements of Section 33 Related Party Disclosures paragraph 33.7.

a

a

2.3 Going concern

The Company meeb its day to day working capital requirements through the support of other group
companies. The directors believe that it is appropriate to prepare the Convefted financial information on
a going concern basis which assumes that the Company will continue in operational existence for the
foreseeable future on the basis of the Company's plans and the continued support from other group
companies.

If the company is unable to continue in operational existence for the foreseeable future, adjustments
would have to be made to reduce the Converted statement of financial position values of assets to their
recoverable amounts, provide for further liabilities that may arise and reclassify fixed assets as current
assets.

2.4 Turnover

Turnover shown in the Convefted Statement of Profit and Loss (including Other Comprehensive income)
includes two main streams of income, These comprise expenses reimbursed at a markup of 10o/o during
the year by the immediate parent undertaking (for whom the company acts as a UK representative office),
and income received from external third-pafi entities for contracted seruices.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The following
criteria must also be met before revenue is recognized:

Rendering of services

Revenue from a contract to provide seruices is recognized in the period in which the seruices are provided
in accordance with the stage of completion of the contract when all of the following conditions are
satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the repoting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

2.5 Tangible fixed assets

Tangible fixed assets under the cost modelare stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated

AHTEDAEAD
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Fractal Analytics UK Ltd
Notes to the translated financial information

The estimated useful lives range as follows:

ffice equipment

Computer equipment

3

3

years

years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last repofting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognized in profit or loss.

2.6 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivabls are
measured initially at fair value, net of transaction costs, and are measured subsequently at amoftized
cost using the effective interest method, less any impairment.

2.7 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty

on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily conveftible to known amounts
of cash with insignificant risk of change in value.

2.8 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.9 Financial instruments

The Company has elected to apply the provisions of Section 11 "Basic Financial Instruments'of FRS

102 to all of its financial instruments.

Financial instruments are recognised in the Company's Converted Statement of Financial Position when

the Company becomes party to the contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the special purpose

financial information, when there is a legally enforceable right to set off the recognised amounts and

there is an intention to setUe on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors, cash and bank balances, are initially
measured at their transaction price (adjusted for transaction costs except in the initial measurement

of financial assets that are subsequently measured at fair value through profit and loss) and are

subsequently carried at their amortized cost using the effective interest method, less any

t AHMEDAIAD
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Fractal Analytics UK Ltd
Notes to the translated financial information

measured at the present value of the future receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash
equivalents, trade and most other debtors due with the operating cycle fall into this category of
financial instrumenb.

Other financial assets

Other financial asseb, which includes investments in equity instruments which are not classified as

subsidiaries, associates or joint ventures, are initially measured at fair value, which is normally the
recognized transaction price. Such assets are subsequently measured at fair value with the changes
in fair value being recognized in the profit or loss. Where other financial assets are not publicly traded,
hence their farr value cannot be measured reliably, they are measured at cost less impairntent.

Impairment of financial assets

At the end of each reporting period financial assets measured at amoftized cost are assessed for
objective evidence of impairment. If an asset is impaired the impairment loss is the difference between
the carrying amount and the present value of the estimated cash flows discounted at the asset's

original effective interest rate. The impairment loss is recognized in profit or loss.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the
estimated future cash flows derived from the financialasset(s) have been adversely impacted. The
impairment loss will be the difference between the current carrying amount and the present value of
the future cash flows at the asset(s) original effective interest rate.

If there is a favorable change in relation to the events surrounding the impairment loss, then the
impairment can be reviewed for possible reversal. The reversal will not cause the current carrying
amount to exceed the original carrying amount had the impairment not been recognized. The
impairment revercal is recognized in the profit or loss.

Basic fi nancial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in

the assets of the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other creditors, bank loans and other loans are initially
measured at their transaction price (adjusting for transaction costs except in the initial measurement

of financial liabilities that are subsequently measured at fair value through profit and loss). When this
constitutes a financing transaction, whereby the debt instrument is measured at the present value of
the future payments discounted at a market rate of interest, discounting is omitted where the effect
of discounting is immaterial.

Debt instruments are subsequently carried at their amortized cost using the eftective interest rate
method.

Trade creditors are obligations to pay for goods and seruices that have been acquired in the ordinary
course of business from suppliers, Trade creditors are classified as current liabilities if the payment is
due within one year. If not, they represent non-current liabilities. Trade creditors are initially
recognized at their transaction price and subsequently are measured at amoftized cost using the
effective interest method. Discounting is omitted where the effect of discounting is immaterial.

(
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Fractal Analytics UK Ltd
Notes to the translated financial information

Derecognition of fi nancial instruments

Derecognition of financial assets

Financial asseb are derecognized when their contractual right to future cash flow expire, or are settled,
or when the Company transfers the asset and substantially all the risks and rewards of ownership to
another pafty. If significant risks and rewards of ownership are retained after the transfer to another
party, then the Company will continue to recognize the value of the poftion of the risks and rewards
retained.

Derecognition of financial liabilities

Financial liabilities are derecognrzed when the Company's contractual obligaUons explre or are
discharged or cancelled.

2.10 Foreign currency Translations

Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transactions and balancs

Foreign currency transactions are translated into the functional currency using the spot exchange rates
at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognized in profit or loss except when deferred in other comprehensive income as
qualiffing cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Converted Statement of Profit and Loss (including Other Comprehensive Income)
within 'finance income or costs'. All other foreign exchange gains and losses are presented in profit or
loss within 'other operating income'.

2.11 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method
so that the amount charged is at a constant rate on the carrying amount. Issue cosb are initially
recognized as a reduction in the proceeds of the associated capital instrument.

A
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Fractal Analytics UK Ltd
Notes to the translated financial information

2.12 Dividends

Equiry dividends are recognized when they become legally payable. Interim equity dividends are
recognized when paid. Final equity dividends are recognized when approved by the shareholders at
an annual general meeting.

2.13 Share-based payments

The ultimate parent company, Fractal Analytics Limited, operates an equity settled, share based

compensation plan. The parent company principally issues equity settled share-based payments to
ceftaln employees lncludlng those of lts subsidiary undertakings.

2.14 Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees, A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognized as an expense in profit or loss when they fall due. Amounts not paid

are shown in accruals as a liability in the Converted Statement of Financial Position, The assets of the
plan are held separately from the Company in independently administered funds.

2.15 Current and deferred tax

The tax expense for the year comprises current and deferred tax. Tax is recognized in profit or loss

except that a charge attributable to an item of income and expense recognized as other comprehensive
income or to an item recognized directly in equity is also recognized in other comprehensive income
or directly in equity rspectively,

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted
or substantively enacted by the Converted Statement of Financial Position date in the countries where
the Company operates and generates income.

Deferred tax balances are recognized in repect of all timing differences that have originated but not
reversed by the Convefted statement of financial position date, except that:
. The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognized in respect of permanent differences except in respect of
business combinations, when deferred tax is recognized on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilitie acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the Converted statement

rnil r2t310tl
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Fractal Analytics UK Ltd
Notes to the translated financial information

2.16 Foreign currencytransactions and balances Transaction and balances

Foreign currency transactions are recorded at the spot rate on the date of the transaction.

At the end of the reporting period:

o Foreign currency monetary items are translated using the closing rate;

Non-monetary items that are measured at historical cost are translated using the exchange rate
at the date ofthe transaction; and

Non-monetary items that are measured at fair value are translated using the rate at the date
when fair value was determined.

Exchange differences arising on the settlement of monetary items or on translating monetary items
at rates different from those at which they were translated on initial recognition or in prior reporting
periods are recognized through profit or loss, except where they relate to an item of other
comprehensive income or whether they are deferred in equity as qualiffing hedges.

2.L7 Adoption of new and revised accounting standads

The Company has adopted all standards which became effective for the first time at 31 March 2025,
the adoption of these standards has not caused any material adjustmenb to the reported financial
position, performance or cash flow of the Company.

2.18 New Accounting Standards and Interpretations

The MSB has issued new and amended Accounting Standards and Interpretations that have
mandatory application dates for future reporting periods. The Company has decided not to early
adopt these Standards, The directors do not believe these changes will impact significantly the
Company

Cx
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Fractal Analytics UK Ltd

ilot€s to the Translated ftnancial information
(Allamounb in '000 unless sbtd otherwise)

Particulars

(3) Turnover

Tumover from @ntin uing ooerations:
Income from rendering of services

Intercompany sales

Analvsis of turnover by country of destination3

United Kinqdom
Rest of the world

(41 ln@ile fnom R&D cfedlts
Income from R&D credits

970 5a -

(5) Operating Profit

The operating profit is stated after charging

Exchanqe differences
Other operating lease rentals

Depreciation
363 181

(6) Auditors' Remuneration

Durino the year, the ComDany obtained the followinq services from the ComDanv's auditors:

Fees payable to the Company's auditors for the audit of the 16 10 9

ComDanv's financial statements
16 10

In IilR
2025 2024 2023m24 2023

8,797 8,654 4,984 9,48,578 9,00,222 4,81,679
3,525 4,603 8,962 3,80,098 4,78,842 8,66,078

L 8.87 13546 L3.8.676 L3'79'OU t3.47J57

8,797 8,654 4,984 9,48,578 9,00,222 4,81,679
3.525 4,603 8,962 3.80.098 4,78,842 8,66,078
322 r3.2W 3 46 t3.28.676 t3Jg,Oil t3.47,757

370 524 : 39,943 54.553 -
39,943 54.553 -

34

(s2)
204

29

131
272

20

49
9
9
1

42
LZ

4
L2

31
22

2
10

(203)

(169)

t4,LZ4
22,839

2,1t3

9,56,275
7,77,967

s,604

35,736
t42

(5,449)
27,t94
2,966

(19,661)

3,314

"a 
n?6 ln-711 /t6 14il

t,725 7,042 894

L,725 L,M2 894

(71 EmDlovees

Staffcosts, includinq directors' remuneration, were as follows

Waqes and salaries
Social secur,W costs
Cost of defined contribution scheme

8,869
1,038

52

10,586
1,005

51

70,022
1,096

62

9

L0,42,528 10,23,013
1.13.985 97.083

6,42! 4,966
9,959 11,180 LL.642 to,?3846 tL,62,934 ,'-''E.O62

The average monthly number of employees, including the directors, during the year was as follows:

Consultinq DeDartment
CaDabilitv DeDartment
CorDorate Functions DeDartment
Sales DeDartment

(8) Director'sRemuneration

Directors' emoluments
Company contributions to defined contribution pension

schemes

70,922

s32 106 - 3s.878 10,983

During the year retirement benefits were accruing to 1 director (2024 - 1) (2023 - Nil) in respect of defined contribution pension schemes.

The hiqhest paid director received remuneration of €331 or INR.35,736 (2024 - L105 or INR.10,922) (2023 - Nil) (Amounts in '000)
The value of the Company's contributions paid to a defined contribution pension scheme in respect of the highest paid director amounted to E1 or INR. L42 (2024 - 17 or

INR 62X2023 - NilXAmounts in '000).
Durinq the year share oDtions were exercised bv 0 directors (2024 - 7).

(9) Interest pavable and similar exoenses

other Interest Davable 74 7.5\7
14 

- 

t.Ssl 

-

(10) Taxation

65 70 68

105
1

331
1 61

Corporation tax

In GBP
2025 2n24 2()2t

In INR



Fractal Analytics UK Ltd

lfotes to the Translated financlal lnformatlon
(All anoun$ h O00 unless sbtd othewlse)

Cunent Ex on Proflts fior the year

Adjustments ln respect of prevlous periods

Total Curr€nt Tax

283 415 576

204 102 -

48' 5n sr6

30,474 43,L70 55,704

Deforr€d tax
Orlglnation and reversal of tlming differences (2) (673) (169) (70,008)

Tax on protit 485 (1s6) s76 52,280 (16,213) 55,704

(b) Reconciliation of incom€ tax to accoundng profitr

The tax assess€d for the year ts htgher than (2024 - lower than; 2023 - hlgher than) the sbndard rate of corporation tax in the uK of 25o/o (2024 - 25o/o, 2023 - 19o/o). The

differences are explalned below:

Profit on ordlnary activltles before tax 1.20.792.29 1.22.696.92 t.24j64.\71.120.0s 1.180.42

Proflt on ordinary actlvlties multlplled by standard rate of
corporaflon tax in the uK of 250/o (2024 - 25o/o) (2023-

19olo)

EffGcts of

Expenses not deductlble for tax purposes, other than
ooodwlll amortlsatlon and lmDairment
Adiustmenb to tax charqe in resDect of Drlor Derlods
Other thlng differences leadlng to an lncrease (decrease)

in taxatlon
Non-taxable lncome less expenses not deductlble for tax
ourooses, other than ooodwill and lmDalrment
Tax deduction arislnq from exercise of emDlovee ootions
Other dlfferences leading to an increase (decrease) h the
tax charge

Total tax charge for th€ year

Factors that may afrect frrture tax charges

There were no factors that may affect future tax charges.

(11) Dlvidends

Interim dividends declared and oald

485 (156) 576 52,301 (16,213) 55,704

1.59.259
--1,648--1,59,259

244

344

280

155

204

(L47\

295

262

t|z
(678)

(131)

(10)
4

30,198

t6,724

2r,996

(15,8s7)
(760)

30,674

27,248

10,62s
(70,szt)

(13.638)

(1,030)
429

23,591

33,207

(1.0e4)(12)(7)

1,648

()

Aii I'iti,rrllAI)
r,,r.,^.intll

.:J



Fractal Analytica UK Ltd

llote3 to lfte Tlm3lrtcd fnancid infomrtion
(All aruunE in 'm0 unl6s sbd odtetui#)

(12) Tiloibl€ fixcd cset3

Prdculffi

Gros cfrying mount
A6 at I April 2022
ldditions
Exchange diflbeme on tra6l.tirE the financbl
sbEmnts of

Accumuhtsd mortir.tion
16 at 1 April 2022

Dep@iation expen*
Exchange differerce on u'aElatirE the financial

Gres crryin! mount
A6 ar i ADril 202!
Additions
Erchange diftrcrcc on traclatirE the financial

sbEmnb of

Comput€r
Equipmont

cros crrying mount
A6 at 1 April 2024
Additions

Disposals

Exchange differerce on traBlatirE the financial

staterents of

A6 at I April 2023
DepEiation expen€
Exchange diflbrerce on traFlatirE the financial

Accumuhtcd mortitation
A6 at 1 Aril 2024
DepEiatbn erpen€
Exchangp diftrcme on b-a6lating the financial

office Equipm€nt3 Tot l

15

officc Equipm6nts

mortiration

L,022
308

to7

4a2n2t

20

2,889
2,850

225

96
11

Ib

29
30

Computcr
Equipment

112

11

lo

11

5

15

16

sbtemnts

107

lo7

59

i'

,t0

35

a7

l6

zo25

107
?2

Tot!l

10,069

388

5,964
2,96

248

3,954
3,314

277

1,065

$4
52

56

7

103

',Tt
56

7,gs
2,%

n4

121

123

?

103
20

15

t5

15

t6

tt,257
2,5

r,537

83

r,637

83

12,894
2,6s

m9

10,815
2,rr3

598

22

1,540

41

129

123

964

a7
20

28

11p79
L,022

349

107

15

1,501

t7a

06

t2,1_50

444

9,tn
2,r13

515

l0



Fractal AnalyUce UK Ltd

Note3 to tfte Tran3lat€d financial infomation
(All amounE in'000 unls staEd otheMl#)

ParticulaB

(13) Debtor3

Deffered Tax Aset

Cuftent
Trade debtors

AmounE owed by group undertakings

o$er debtors

Prepayments and accrued ircome

(14) cash ard cash equivalents
cash at bank and ln hand

($;) creditors: Amount3 falling dm within one yeat

Trade Credlbrs

Amount ffied to group undertakirEs

Corporation tax
OBler tilation and scial ecuriti6
Other Creditors
Accruals and Deferred Income

(16) DefferedTaxation

At $e beginning of the year

Credited bo Profit or loss
Exchange differencs on banslating tle fimncial

statements of foreiqn operation
At the end of year

The deffered bx balance is made up as following

Timing difference betwen when share ba*d
payments qpeEs are incurred and when
corr$pondinq tax deductions are available

In GBP In It{R

mzs fr24 m23 ME x)24

74.574 70.A36

1,03,548

6,23,855

4,420

89,350

68,237

4,80,0m
4,209

1,89,988

m23

44,622

2,74,2L2

3,369

99,373

675 673

937 644 833

5,643 4,560 2,698

40 40 33

808 1,806 978

7,4A 7,Og 4,s42 a.2LI73 7,424;,4 4.67.sa6

1 n70 746 1 4qq 1 1q 2q7 78.551 1 Sr aA

W@

43
t

338
447

11

8

13

366
602

15

1

1

569
14

39
161

z,gLO

62,885

841

r,406
38,526
63,365

t,573

4,380
58

34,305
49,503

1,215

1,885 2,001 2,098
2.4 3.OO5 2,974

2,08,4rr 2,rc,624 2,8,207ry

673

675

67s 673

673

673

169 70,008
3,568

74,573 70,&ro

70,836

2
828

74,573 70,436

675 673 74.5t3 70.txt6

Compromising

Aset - due after one year 67s 673 - w675 673 - 74,sr3 70836 1

(17) Isued Capital

1oo ordinarv shares of E1.00 each f 2024-IOO .2023-LO0) 0 0 0 10 10 10

(18) Re*rye3

Oth€r Reserues

O$er rerus compri* the rtrognition of the accumulated expens in rspect of equity-ettled share options issued by the ultimate parent company.

Profit and los account includes all cumulative profib and losst les dividends paid to date.

(19) Share-bas€d payments

company. Thw options vst over the period of 1-4 y€rs from the grant date and are sercisable within 10 years from grant date. Of ttre* options, timeba*d options will vest over the

period 14 years from the grant date, whereas p€rformance basd odions will vst over stisfacbon of milstons as stipulated in $e performance basd management plan. The charge

r6o9nired for the ysr relabs to an amount allocated from Ble ulbmate parent company.

(20) Commibnents under operating lea*s

At 31 March 2025 the Company had future minimum lease paymenb d€ under non-cancellable operating lea*s for each of Ere followirE periods:

Not later than 1 y€r @W
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FrActal Analytics UK Ltd

l{otcr to thc Tramlated flnanclal lnfomauon
(Ail anounb ln '000 ut!6 izM othswle)

(21) Parcntund€rtaklno

Ib regldered offlce ls sulte 76J, or€ world Trade center. New York, NY 10@7, Unlbd states

registered ln Indla. The consolldated accounb of Fracbl Analyucs LlmlEd are avallable publlcly and may be obbined from w$iv,mca,gov.in,

As per our report of even date attached

For illsaru I Shah & Co

CharbrdAccounbnE
Flrm's Resistlauon Number: 128310W

For and on behalf of he Board of Dlrecbrs of
Fract l AElytics UK Ltd
ABN 83 626 639 272

Direcbr

Mumbai
Dat€: Auqust 04,2025

nl t,.9at, S

Nlsaro sh.h
Parher
MemtPrshh NllmhFl 126j81

Ahmedabad
Date: Auqust 04,2025
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