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Certificate on translated version of material subsidiary audited financial statements

Date: August 04, 2025

To,

The Board of Directors,

Fractal Analytics Limited (the “Ultimate Holding Company”)
Level 7, Commerz Il, International Business Park,

Oberoi Garden City,Off. W. E.Highway,

Goregaon (E) Mumbai Mumbai City MH 400063 IN

Re: The translated financial statement for consolidation in Fractal Analytics Limited (“Ultimate
Holding Company”) financial Statement.

Dear Sirs,

We have verified the translated version of the audited standalone financial statements of Senseforth
Inc. (the “Company”) for the year ended March 31, 2023. These financial statements have been
translated by the Company in Indian Rupee in accordance with Ind As 21, ‘The Effect of Changes in
Foreign Currency Rates’. The work carried out by us in accordance with the Standard on Related Services
(SRS) 4400, “Engagements to Perform Agreed-upon Procedures regarding Financial Information” issued
by the Institute of Chartered Accountants of India.

We have verified the translated financial information contained in the Annexure attached to this
certificate which have been prepared for the purpose of preparation of consolidated financial statement
of Ultimate Holding Company.

These translated financials should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports, nor should these be construed as a new opinion on any of the audited standalone
financial statements referred to herein.

Based on our examination, we confirm that the information in this certificate is true, fair, correct,
accurate and there is no untrue statement or omission which would render the contents of this certificate
misleading in its form or context.

Restriction on use

This certificate has been provided by Nisarg J Shah & Co, Chartered Accountants, at the request of Fractal
Analytics Limited and solely for the consolidation purpose in Ultimate Holding Company. This certificate
is not intended for general circulation or publication and is not to be reproduced or used for any other
purpose without our prior consent in writing, other than for the purpose stated above.

Yours Sincerely,

For Nisarg J Shah & Co.
Chartered Accountants
ICAI Firm Registration Number: 128310W

a A Shak

Nisarg Shah

Partner

Membership Number: 126381
UDIN: 25126381BMOHIE4474
Place of Signature: Ahmedabad
Date: August 04, 2025



Sseiseforth Inc.

TrANajated verslon of Balance Sheet
(A J dmgunts in 000 unless stated otherwise)

In USD In INR
; As at As at
Pafliulars Note | March 31, 2023 March 31, 2023
L ==
ASSETS
(A) Non-current assets
(2) other intangible assets 0 107 8,713
(b) Income tax assets (net) 24 2,001
Totalnon-current assets 131 10,714
(B) Current assets
(3) Financial assets
(i) Trade receivables 4) 231 18,955
(ii) Cash and cash equivalents (5) 628 51,635
(b) Other current assets (6) 379 31,120
Total current assets 1,238 1,01,710
Total assets 1,369 1,12,424
EQUITY AND LIABILITIES
(A) Equity
(@) Share capital* (7) 0 8
(b) Other equity (8) 1,269 1,04,139
Total equity 1,269 1,04,147
(B) Liabilities
(I) Current liabilities
(a) Financial liabilities
(i) Trade payables (9) 42 3.471
(b) Other current liabilities (10) 58 4,806
Total current liabilities 100 8,277
Total equity and liabilities 1,369 1,12,424
*Denotes amount less than 1,000
Significant Accounting policy 1-2

The accompanying notes from 3 to 23 form an integral part of the translated financial statements.
As per our report of even date attached.

For Nisarg J Shah & Co For and on behalf of the Board of Directors of

Chartered Accountants
Firm's Registration Number: 128310W

NAS\AK

Nisarg Shah
Partner
Membership Number: 126381

Ahmedabad
Date: August 04, 2025

Senseforth Inc.

Ajoy Singh

Director

Mumbai

Date: August 04, 2025



Sehseforth Inc.

Trasatad version of Statament of Profit and Loss
(A amaunts In ‘000 unless stated othervise)

In USD In INR
Year ended Year ended
rti

gyl flocs March 31, 2023 March 31, 2023
(1) Income

(3] Revenue (11) 185 14,865
Totalincome 185 14,865
(Z2) Expenses

(3) Employee benefits expense (13) 22 1,761

(b) Depreciation and amortisation expense (14) 11 921

(<€) Other expenses (15) 824 66,218
Totalexpenses 857 68,900
(3) Loss before Tax (1-2) (672) (54,035)
(4) Tax expense

(@) Current Tax (21)a

- For the year 2 197

Total tax expense charge 2 197
(5) Loss for the year (3-4) (674) (54,232)
(6) Other comprehensive income
(a) Exchange differences on translation of foreign operations x 11,620
Total other comprehensive income - 11,620
(7) Total comprehensive loss for the period (5+6) (674) (42,612)
Earnings per share (20)
Face value of USD 0.00001 each
(1) Basic EPS (0.07) (6.03)
(2) Diluted EPS (0.07) (5.37)
Significant Accounting policy 1-2

The accompanying notes from 3 to 23 form an integral part of the translated financial statements.

As per our report of even date attached.

For Nisarg J Shah & Co
Chartered Accountants
Firm's Registration Number: 128310W

[\/. {,Sha

Nisarg Shah
Partner
Membership Number: 126381

Ahmedabad
Date: August 04, 2025

For and on behalf of the Board of Directors of

Senseforth Inc.

Ajoy Singh
Dijrector

Mumbai
Date: August 04, 2025



Sengeforth Inc.

Traus|ated version of Statement of Cash Flow
(A amounts in '000 unless stated otherwise)

—

In USD

In INR

particulars

Year ended
March 31, 2023

Year ended
March 31, 2023

(A) Cash flows from operating activities

(LOSs) before tax

Adiustment for:

DePreciation and amortization

Oprerating cash flow before working capital changes

Adjustment for changes in working capital:
(InCrease) in trade receivables

(Increase) in other current assets

Increase in trade payables

Increase in other current liabilities

Cash (used in) operations

Tax paid (net of refunds)

Net cash flow (used in) operating activities

(B) Cash flows from investing activities
Net cash flow generated from investing activities

(C) Cash flow from financing activities
Net cash flow generated from financing activities

Net (decrease) in cash and cash equivalents (A+B+C)
Effect of exchange rate changes

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise of:
Balance with banks:
In current accounts

Total cash and cash equivalents

(672) (54,035)
11 921
(661) (53,114)
(131) (11,397)
(373) (30,638)
27 2,338
42 3,568
(1,096) (89,243)
(17) (1,485)
(1,113) (90,728)
(1,113) (90,728)
- 10,861
1,741 1,31,502
628 51,635
628 51,635
628 51,635

Note: The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows'.

Significant Accounting policy

1-2

The accompanying notes from 3 to 23 form an integral part of the translated financial statements.

As per our report of even date attached.

For Nisarg J Shah & Co
Chartered Accountants
Firm's Registration Number: 128310W

WA Sha

Nisarg Shah
Partner
Membership Number: 126381

Ahmedabad
Date: August 04, 2025

For and on behalf of the Board of Directors of

Senseforth Inc.

H;%:
Dy
Ajoy Singh
Director

Mumbai
Date: August 04, 2025



S&hseforth Inc.

Tr@Mlated version of Statement of changes in equity

(A smounts in ‘000 unless stated otherwise)

(A) Equity share capital

= Amount Amount
Not
Particulars ote (In USD) (In INR)
Balance as at April 01, 2022* 0 7
Changes in equity share capital during the year (7) - F
Balance as at March 31, 2023* 0 7
*Denotes amount less than 1,000
(B) Compulsorily Convertible Preference share capital
Particulars Note Amount(In USD) Amount(In INR)
Balance as at April 01, 2022* 0 1
Changas in preferance share capital during the year 7 =
Balance as at March 31, 2023* 1] 1
*Denotes amount less than 1,000
(C) oOther equity
In USD
Reserve and Surplus LD °.f °t!‘er
comprehensive income
Particulars N Exchange differences Total equity
Securlltles Retained on translating the
premium earnings financial statements of
a foreign operation
Balance as at April 01, 2022 1,650 293 - 1,943
Other Comprehensive income for the year - - - =
(Loss) for the period - (674) = (674)
Balance as at March 31, 2023 1,650 (381) - 1,269
In INR
Reserve and Surplus Rems °.f ot!ler
comprehensive income
Particulars Exchange differences Total equity
Securities Retained on translating the
premium earnings financial statements of
a foreign operation
Balance as at April 01, 2022 1,20,697 21,166 4,888 1,46,751
Other Comprehensive income for the year - - 11,620 11,620
(lass) for the period - (54,232) - (54,232)
Balance as at March 31, 2023 1,20,697 (33,066) 16,508 1,04,139

Nature and purpose of reserves

(a) Securities premium: The amount received in excess of face value of the equity and preference shares is recognised in securities premium. It can be used only in
accordance with provisions of Companies Act, 2013 for specified purposes.

(b) Retained earnings: Retained earnings are the profits that the Company has earned till date net of appropriations.

(c) Exchange differences on translating the financial statements of a foreign operation : Exchange differences relating to the translation of the results and
net assets of the company’s foreign operations from their functional currencies to the Group’s presentation currency i.e. Rs. are recognised directly in the other
comprehensive income and accumulated in foreign currency translation reserve. Exchange difference previously accumulated in the foreign currency translation reserve
are reclassified to profit or loss on the disposal of the foreign operation.

Significant Accounting policy

1-2

The accompanying notes from 3 to 23 form an integral part of the translated financial statements.

As per our report of even date attached.

For Nisarg J Shah & Co

Chartered Accountants
Firm's Registration Number: 128310W

NERTE

Nisarg Shah
Partner
Membership Number: 126381

Ahmedabad
Date: Auqust 04, 2025

For and on behalf of the Board of Directors of

Senseforth In

C.

&,

Ajoy Singh
Director

Mumbai

Date: Auqust 04, 2025
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2.2

2.3

Senseforth Inc.
Noles forming part of the translated version of Financial Statements as at and for the
year ended March 31, 2023

Corporate Information

Senseforth Inc (‘the Company’) is a private limited company, incorporated and domiciled in United
States of America and is an Al-based Business Intelligence platform that delivers relevant insights to
users across any organization to make frictionless decisions immediately by enabling intuitive access to
all of their available data. This provides quick, intelligent, actionable insight into their core business
KPIs.

Significant Accounting Policies

Basis of Preparation

The translated version of financial statements are prepared in accordance with Indian Accounting
Standards (“Ind AS”), and as per the format prescribed under Division II of Schedule III of the
Companies Act, 2013 (“the Companies Act”) to the extent applicable. The Ind AS are prescribed under
Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accounting Standards) Rules, 2016.

These translated version of Ind AS financial statements have been translated from the functional
currency of the subsidiary to INR, solely in connection with the proposed initial public offering of equity
shares of Fractal Analytics Limited (“the ultimate holding company”). For this purpose, assets and
liabilities have been translated using exchange rates prevailing on the balance sheet date. Statement
of profit and loss has been translated using average exchange rates. Translation adjustments have
been reported as foreign currency translation reserve in the statement of changes in equity.

The company has prepared its translated version of financial statements using the same accounting
policies (including the format of the translated version of financial statements) as followed by the
ultimate holding company considering that the purpose of these translated version of financial
statements is solely to assist the ultimate holding company in preparing its consolidated financial
statements.

Accounting policies have been applied consistently to all periods presented in this translated version of
financial statements except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in use.

The translated version of financial statements have been prepared on an accrual basis under the
historical cost basis, except certain financial assets and liabilities measured at fair value (refer
accounting policy regarding financial instruments).

Statement of Compliance
The translated version of financial statements comply in all material aspects with Ind AS as specified in

Section 133 of the Act, pronouncements of regulatory bodies applicable to the Company and other
provisions of the Act.

Foreign Currency translation
Functional and Presentation currency

The translated version of financial statements are converted from USD (functional currency) to INR
which is ultimate holding Company’s functional and presentation currency.
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Senseforth Inc.
Notes forming part of the translated version of Financial Statements as at and for the
year ended March 31, 2023

Transaction and balances

Assets and liabilities denominated in foreign currencies are translated to the functional currency at the
closing rates at the date of the balance sheet.

Income and expenses are translated at the dates of the transactions or an average rate if the average
rate if the average rate approximates the actual rate at the date of the transaction.

Exchange differences are recognised in the other comprehensive income and accumulated in equity.

Revenue recognition

Revenue is recognized when the Company satisfies performance obligations under the terms of its
contracts, and control of the services is transferred to its customers in an amount that reflects the
consideration the Company expects to receive from its customers in exchange for those services. This
process involves identifying the customer contract, determining the performance obligations in the
contract, determining the transaction price, allocating the transaction price to the distinct performance
obligations in the contract, and recognizing revenue when the performance obligations have been
satisfied. A performance obligation is considered distinct from other obligations in a contract when it
(a) provides a benefit to the customer either on its own or together with other resources that are readily
available to the customer and (b) is separately identified in the contract. The Company considers a
performance obligation satisfied once it has transferred control of a services to the customer, meaning
the customer has the ability to use and obtain the benefit from the services rendered.

Subscription services revenues consist of fees from customers accessing Company’s cloud based
software solutions. Revenues are recognized when control of these services is transferred to customers,
in an amount that reflects the consideration expected to be entitled to in exchange for those services.
The Company’s subscription arrangements are considered service contracts and the customer does not
have the right to take possession of the software.

Revenue from inter-company arrangement is recognised based on transaction price which is at arm'’s
length based on transfer pricing arrangement.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, price concessions and incentives, if any, as specified in the contract with the customer.
Revenue also excludes taxes collected from customers.

Contract assets are recognised when there is excess of revenue earned over billings on contracts.
Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there is
unconditional right to receive cash, and only passage of time is required, as per contractual terms.
Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess of
revenues.

Interest income

Interest income is accrued on time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to that asset’s net carrying amount on initial recognition.
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2.6

Senseforth Inc.
Notes forming part of the translated version of Financial Statements as at and for the
year ended March 31, 2023

Employee benefits

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized during the year when the employees render the service,
These benefits include performance incentive which are expected to occur within twelve months after
the end of the period in which the employee renders the related service.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Taxable profit differs from *profit before tax’ as reported in
the statement of profit and loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the translated version of Financial Statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary
differences. Deferred tax assets are generally recognized for all deductible temporary differences to the
extent that it is probable that taxable profits will be available against which those deductible temporary
differences and the carry forward of unused tax losses can be utilised. Such deferred tax assets and
liabilities are not recognized if the temporary difference arises from the initial recognition (other than
in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit
nor the accounting profit.

The existence of unused tax losses is strong evidence that future taxable profit may not be available.
Therefore, in case of history of recent losses, the Company recognises deferred tax asset only to the
extent that it has sufficient taxable temporary differences or there is convincing other evidence that
sufficient taxable profit will be available against which such deferred tax assets can be realised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or directly in equity respectively.
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Senseforth Inc.
Notes forming part of the translated version of Financial Statements as at and for the
year ended March 31, 2023

Where current tax or deferred tax arises from the initial accounting for a business combination, the tax
effect is included in the accounting for the business combination.

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such setoff.

Financial instruments

A financial instrument is. any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

A, Financial assets

(i) Classification, recognition and measurement

Financial assets are recognized when the Company becomes a party to the contractual provisions of
the instrument.

The company classifies its financial assets in the following measurement categories:

those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

those to be measured at Amortized cost.

The dassification depends on the company’s business model for managing the financial assets and
whether the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in
which the investment is held. For investments in equity instruments, this will depend on whether the
company has made an irrevocable election at the time of initial recognition to account for the equity

investment at fair value through other comprehensive income.

of contractual
cash flows where
those cash flows
represent solely
payments of
principal and
interest on
principal amount
outstanding are
measured at
amortised cost.

that are directly
attributable to the
acquisition of the
financial asset

Type of Classification | Rationale for Initial Subsequent measurement
instruments classification measurement

Debt Amortized cost | Assets that are At fair value plus | Amortized cost is calculated
instruments held for collection | transaction costs | using Effective Interest Rate

(EIR) method, taking into
account interest income,
transaction cost and discount
or premium on acquisition. EIR
amortization is included in
finance Income. Any gain or
loss on derecognition of the
financial instrument measured
at amortised cost is recognised
in profit and loss account.

Fair value Assets that are At fair value plus | Changes in carrying value of
through other | held for collection | transaction costs | such instruments are recorded
comprehensive | of contractual that are directly in OCI except for impairment




Senseforth Inc.

Notes forming part of the translated version of Financial Statements as at and for the

year ended March 31, 2023

income
(FVOCI)

cash flows and for
selling the
financial assets,
where the assets’
cash flows
represent solely
payments of
principal and
interest on
principal amount
outstanding, are
measured at
FVOCI.

attributable to the
acquisition of the
financial asset

losses, interest income
(Including transaction cost and
discounts or premium on
amortization) and foreign
exchange gain/loss which is
recognized in income
statement.

Interest income, transaction
cost and discount or premium
on acquisition are recognized
in the income statement
(finance income) using
effective interest rate method.

On derecognition of the
financial assets measured at
FVOCI, the cumulative gain or
loss previously recognized in
OCI is classified from Equity to
Profit and Loss account in
other gain and loss head.

Fair value
through profit
or loss (FVTPL)

Assets that do not
meet the criteria
for amortised cost
or FVO(CI are
measured at fair
value through
profit or loss. Any
gain or loss on a
debt instrument
that is
subsequently
measured at fair
value through
profit or loss and
is not part of a
hedging
relationship is
recognized in
profit or loss in
the period in
which it arises.

At fair value.

Transaction costs
of financial assets
expensed to

income statement

Changes in fair value of such
assets are recorded in income
statement as other gains/
(losses) in the period in which
it arises.

Interest income from these
financial assets is included in
the finance income.

Equity FVOCI

instruments

The Company’s
management has
made an
irrevocable
election at the
time of initial
recognition to
account for the
equity investment

At fair value plus
transaction costs
that are directly
attributable to the
acquisition of the
financial asset

Changes in fair value of such
instrument are recorded in
OCI.

On disposal of such
instruments, no amount is
reclassified to income
statement.




Senseforth Inc.
Notes forming part of the translated version of Financlal Statements as at and for the
year ended March 31, 2023

(on an instrument Impairment losses (and

by instrument reversal of impairment losses)
basis) at fair on equity investments

value through measured at FVOCI are not
other reported separately from other
comprehensive changes in fair value.

income, This

Dividend income from such
instruments are however
recorded in income statement.

election is not
permitted if the
equity investment
is held for trading.
The classification
is made on initial
recognition and is

irrevocable.

FVTPL When no such At fair value. Changes in fair value of such
election is made, . assets are recorded in income
the equity Transaction costs statement.

TS S of financial assets

measured at expensed to
FVTPL income statement

All financial assets are recognised initially at fair value and for those instruments that are not
subsequently measured at FVTPL, plus/minus transaction costs that are attributable to the acquisition
of the financial assets.

Investments in equity instruments of subsidiaries are measured at cost less impairment allowance in
case of permanent diminution, if any.

(ii) Impairment

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

a) Financial assets that are debt instruments, and are measured at Amortized cost e.g., loans, deposits,
and bank balance.
b) Trade receivables.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables which do not contain a significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

(iii) De-recognition of financial assets

A financial asset is derecognized only when

(a) the company has transferred the rights to receive cash flows from the financial asset or




(a)

(b)

(i)

Senseforth Inc.
Notes forming part of the translated version of Financial Statements as at and for the
year ended March 31, 2023

retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractug|
obligation to pay the cash flows to one or more recipients.

Where the company has transferred an asset, the company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset
is derecognized. Where the company has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognized.

Where the company has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is derecognized if the company has not
retained control of the financial asset. Where the company retains control of the financial assct, the
asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Financial liabilities and equity instruments

Debt and equity instruments issued by an entity are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial
liability and an equity instrument.

Classification, recognition and measurement

Equity Instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the company are recognized at the proceeds
received, net of direct issue costs.

Financial liabilities:
Initial recognition and measurement:

Financial liabilities are initially recognized at fair value plus any transaction costs that are attributable
to the issue of financial liabilities except financial liabilities at FVTPL which are initially measured at
fair value.

Subsequent measurement:
The financial liabilities are classified for subsequent measurement into following categories:

at Amortized cost
at fair value through profit or loss (FVTPL)

Financial liabilities at Amortized cost:

The company is classifying the following under Amortized cost;
Borrowings from banks

Borrowings from others

Trade payables

Amortized cost for financial liabilities represents amount at which financial liability is measured at initial
recognition minus the principal repayments, plus or minus the cumulative Amortization using the
effective interest method of any difference between that initial amount and the maturity amount.
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Senseforth Inc.
Notes forming part of the translated version of Financial Statements as at and for the
year ended March 31, 2023

Financial liabilities at fair value through profit or loss:
Financial liabilities held for trading are measured at FVTPL.

Financial liabilities at FVTPL are stated at fair value with any gains or losses arising on remeasurement,
Recognized in profit or loss. The net gain or loss Recognized in profit or loss incorporates any interest
paid on the financial liability.

Derecognition:

A financial liability is removed from the balance sheet when the obligation is discharged, or is cancelled,
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the Statement of
Profit and Loss.

Fair value measurement

The Company measures financial instruments, such as, certain investments at fair value at each balance
sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

All assets and liabilities for which fair value is measured or disclosed in the translated version of Financial
Statements are categorised within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

Provisions and Contingencies

Provisions are recognized when the company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation and
the amount can be reliably estimated. Provisions are not recognized for future operating losses.
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Senseforth Inc.
Notes forming part of the translated version of Financial Statements as at and for the
year ended March 31, 2023

Provisions are measured at the present value of management's best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The increase in the provision due to the passage of time
is recognized as interest expense.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by occurrence or non occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannol be made. Contingent liabilities are disclosed in the notes.

Contingent assets are not recognized. However, when the realisation of income is virtually certain,
then the related asset is no longer a contingent asset, and is recognized as an asset. Information on
contingent liabilities is disclosed in the notes to the translated version of Financial Statements, unless
the possibility of an outflow of resources embodying economic benefits is remote. The same applies
to contingent assets where an inflow of economic benefits is probable.

Earnings per share:

The basic Earnings per Share ("EPS") is computed by dividing the net profit / (loss) after tax for the
year attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit / (loss) after tax for the year
attributable to the equity shareholders and the weighted average number of equity shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprises cash at bank and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

Current/ Non-current classification:

An assets is classified as current if:

(a) itis expected to be realised or sold or consumed in the Company’s normal operating cycle;

(b) itis held primarily for the purpose of trading;

(c) itis expected to be realised within twelve months after the reporting period; or

(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current if:

(a) it is expected to be settled in normal operating cycle;
(b) itis held primarily for the purpose of trading;
i(c) it is expected to be settled within twelve months after the reporting period;
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(d) the Company has no unconditional right to defer the settlement of the liability for at lease twelve
months after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company’s normal operating cycle is twelve months.

2.13 Segment reporting

An operating segment is a component of the Company that engages in business activities from which
it may earn revenues and incur expenses, whose operating results are regularly reviewed by the
company'’s chief operating decision maker to make decisions for which discrete financial information is
available. Based on the management approach as defined in Ind AS 108, the chief operating decision
maker evaluates the Company’s performance and allocates resources based on an analysis of various
performance indicators by business segments and geographic segments.

2.14 Significant accounting estimates, judgements and assumptions

The preparation of the Company’s translated version of Financial Statements in conformity with Ind AS
requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods. The estimates and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances existing when the
translated version of Financial Statements were prepared. The estimates and underlying assumptions
are reviewed on an ongoing basis. Revision to accounting estimates is recognized in the year in which
the estimates are revised and in any future year affected.

In the process of applying the Company’s accounting policies, management has made the following
judgements which have significant effect on the amounts Recognized in the translated version of
Financial Statements:

a. Useful lives of property, plant and equipment and intangible assets: The Company reviews
the useful life lives of property, plant and equipment and intangibles at the end of each reporting period.
This reassessment may result in change in depreciation/ amortisation expense in future periods.

b. Defined benefit plan: The cost of the defined benefit gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long term nature,
a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

c. Allowances for uncollected accounts receivable and advances: Trade receivables do not carry
interest and are stated at their normal value as reduced by appropriate allowances for estimated
irrecoverable amounts. Individual trade receivables are written off when management deems them not
collectable. Impairment is made on the expected credit loss model, which are the present value of the

cash shortfall over the expected life of the financial assets. The impairment provisions for financial ___
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assets are based on assumption about the risk of default and expected loss rates. Judgement in making
these assumption and selecting the inputs to the impairment calculation are based on past history,
existing market condition as well as forward looking estimates at the end of each reporting period.

Contingencies: Management judgement is required for estimating the possible outflow of resources,
if any, in respect of contingencies/ claim/ litigation against company as it is not possible to predict the
outcome of pending matters with accuracy.

Provision for income tax and deferred tax assets: The Company uses estimates and judgements
based on the relevant rulings in the areas of allocation of revenue, costs, allowances and disallowances
which is exercised while determining the provision for income tax. A deferred tax asset is recognised
to the extent that it is probable that future taxable profit will be available against which the deductible
temporary differences and tax losses can be utilised. Accordingly, the Company exercises its judgement
to reassess the carrying amount of deferred tax assets at the end of each reporting period.

Recent pronouncements

Ministry of Corporate Affairs ("MCA"”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023,
MCA amended the Companies (Indian Accounting Standard) Amendment Rules, as below:

Ind AS 1, Presentation of Financial Statements — This amendment requires the entities to disclose
their material accounting policies rather than their significant accounting policies. The effective date for
adoption of this amendment is annual period beginning on or after April 1, 2023. The Company has
evaluated the amendment, and the impact of the amendment is insignificant in the financial statements.

Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors — This amendment
has introduced a definition of ‘accounting estimates’ and included an amendment to Ind AS 8 to help
entities distinguish changes in accounting policies from changes in accounting estimates. The effective
date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company
has evaluated the amendment and there is no impact on its financial statements.

Ind AS 12, Income Taxes — This amendment has narrowed the scope of the initial recognition
exemption so that it does not apply to transactions that give rise to equal and offsetting temporary
differences. The effective date for adoption of this amendment is annual period beginning on or after
April 1, 2023. The Company has evaluated the amendment and there is no impact on its financial
statements.
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(#) htangible assets

In USD InINR
Internally generated Internally generated
Particulars intellectual property fotal intellectual property Total
Gross carrying amount
As at April 01, 2022 172 172 12,989 12,989
Additions = _ = :
Exchange differences on translating the financial statements of - - 1,142 1,142
foreign aperation
As at March 31, 2023 172 172 14,131 14,131
Accumulated amortization
As at April 01, 2022 54 54 4,113 4,113
Charge for the year 11 11 921 921
Exchange differences on translating the financial statements of = g 384 384
foraign opération
As at March 31, 2023 — 65 65 5,418 5,418
Net carrying amount as at March 31, 2023 107 107 8,713 ﬁ,?ﬁ

[This space has been left blank intentfonally]
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(2]

(5)

(6)

_—

In USD

Particulars

As at Asat
March 31, 2023 Maych 31, 2023

Trade receivables

Unsecured, consldered goad

~Third parties 30 2474
+Related partles (Refer note 17) 187 14,335
+Unbllled revenue 14 1,146
Total Trade recoivables 231 18,955
Ageing of Trade recelvables
As at March 31, 2023
Outstanding for following periods from due date of payment (In USD
Berticulars Cl:‘ror::::ut Lesgithae 6 months -~ 1 year 1-2 years 2-3 years Mara than 3 el
Months ¥ ¥y y e
Unsecured, considered gaod 131 1 85 = = = 217
131 1 a5 - - = 217
Unbilled = 14
Total 231
As at March 31, 2023 g
Current byt —————— outstandina for following periods from due date of payment (InINR} ______
Particulars Less than 6 More than 3 Total
not due Months 6 months = 1 year 1-2 years 2-3 years yanrs
Unsecured, considered good 10,763 82 6,464 - - - 17,809
10,763 82 6,964 » . e 17,809
Unbilled 1,146
Total 18,955
Cash and cash equivalents
Balance with banks
In current accounts 628 51,635
Total cash and cash equivalents 628 51,635
Other assets
Current assets
Advances to vendors and others (Refer note 17) 379 31,120
Total current assets 379 31,120

[This space has been left blank intentionally]
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—_—
In USD InINR
As at As at

March 31, 2023 March 31, 2023

(7)  equity share capital

Authorised

1,36,00.000 equity shares of face value USD 0,00001 each* 0 10
16,00,000 0.001% C Isorily convertible p e shares of face value USD 0.00001 each* 0 1

0 11

Issued share caplital

90,00,000 equity shares of face value USD 0.00001 each* 1} 7
11,00,00(.0.001% Compulsorily convertible preference shares of face value USD 0.00001 each* 0 i

L1 8

Subscribed and fully pald-up

90,00,000 equity shares of face value USD 0.00001 each* [4] 7

11,00,000 0.001% Compulserily canvertible preference shares of face value USD 0.00001 each* 0 1
" - - . ¢ _ _ a
'Denutes amount fess than 1000

(@) Reconclllation of shares ing at the beginning and at the end of the year
1n USD InINR
As at As at
March 31, 2023 March 31, 2023
Particulars Tl
mber
Number of shares Amount :h . Amount

Equity shares N

At the commencement of the vear* 90,00,000 90,00,000 7
Change during the year = = =
At the end of the year 90.00.000 90,00,000 7
0.001% Compulsorily Convertible

Preference Shares

At the commencement of the vear* 11,00.000 11,00,000 1

Change during the year -
At the end of the vear 11.00,000 0 11,00,000 1

*Denotes amount less than 1,000

(b) Particulars of shareholders holding more than 5% shares of a class of shares

As at
March 31, 2023
Particulars 9% of total
shares in Nu:\l:er of
the class siares
(a) Equity shares of USD 0.00001 each fully paid-up held by
Fractal Analytics Inc. 100.00% 90.00,000
(b) Compulsorily Convertible Preference Shares of USD 0.00001 each fully paid-up held by
Fractal Analytics Inc. 100.00% 11,00,000
(¢) Shares held by Companies having significant influence
As at
March 31, 2023
Particulars % of total Number of
shares in shares
the class
Shares held by Fractal Analytics Inc.
(a) Equity shares of USD 0.00001 each fully paid-up 100.00% 90,00,000
(b) 0.001% Compulsorily Convertible Preference Shares of USD 0.00001 each fully paid-up 100.00% 11,00,000
(d) Rights, preferences and restrictions attached to equity shares

The Company has one class of equity shares having a par value of USD 0.00001 per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject
to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets
of the Company after distribution of all preferential amounts, in proportion to their sharehaolding.

(e) There were no shares allotted pursuant te contract without payment being received in cash or as fully paid up by way of bonus shares or any shares bought back.

(f) No dividend is declared by the Company during the pericd ended March 31, 2023 ,
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. —Anusk — InINR
As at Asat
Particulars March 31, 2023 _ March 31, 2023
(8Y  Other equity
Securities premium 1,650 1,20,697
Other comprehensive income > 16,508
Netained earnlngs (341) (33,066)

Note: For movement during the year, refer Statement of changes in equity.

(#) Trade pavables

Current trade payables
- Others 2 186
- Related parties (Refer nole 17) A 5
_Total trade payabl 42 3,471

Ageing of Trade payables

As at March 31, 2023

Outstanding for following periods from due date of payment (In USD)

5 Current but not
Particulars re th otal
due Less than 1 year 1-2 years 2-3 years L g iotal

Tetal outstanding dues af creditors 30 10 - - = a0
30 10 - - - 40

Bl

Arcrued Expenses

Total

As at March 31, 2023

but not Outstanding for followin: riods from due date of payment (In INR

Current
Particulars
due Less than 1 year 1-2 years 2-3 years Mo;ee:l:n ) Ll

Tatal outstanding dues of creditors 24865 842 = = = 3,307

2,465 B4z - - - 3,307

Accrued expenses 164

Total 3,471

(10) Other liabilitles
Current liabllitles

Unearned revenue 51 4,217
ance from 8 7 589
S8 4,806
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In USD In INR
] Year ended Year ended
Particulars March 31, 2023 March 31, 2023
(£.1) Revenue from operations
Income from rendering of services (Refer note 16)
- Third party 77 6,165
- Related party (Refer note 17) 108 8,700
Total revenue from operations 185 14,865
(12) other income
Foreign exchange gain, net* 0 0
Total other income 0 0
*Denotes amount less than 1,000
(13) Employee benefits expense
Salaries, wages and bonus (Refer note 17) 22 1,761
Total employee benefits expense 22 1,761
(14) Depreciation and amortisation expense
Amortisation on :
- Intangible assets (Refer note 3) 11 921
Total depreciation and amortization expense 11 921
(15) Other expenses
Legal and professional fees 2 173
Communication 117 9,452
Advertising and publicity expense 16 1,265
Cost of delivery (Refer note 17) 674 54,098
Miscellaneous expenses 15 1,230
Total other expenses 824 66,218
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(16) Revenue froam contracts with customers

The billing schedules agreed with customers include periodic performance-based payments and / or milestone based progress payments, Invoices are payable within
Revenue disaggregation by nature of services is as follows:

In USD In INR
- Year ended Year ended
Particulars March 31,2023  March 31,2023
Analytics/ Consulting services
- Third party 77 6,165
- Related party (Refer note 17) 108 8,700
N 185 14,865

The Company disaggregates revenue from contracts with customers by nature of services,

While disclosing the aggregate amount of transaction price yet to be recognised as revenue towards unsatisfied (or partially satisfied) performance obligations, along with the
broad time range for the expected time to recognise those revenues, the Company has applied the practical expedient in Ind AS 115. Accordingly, the Company has not
fisclosed the aggregate transaction price allorated to unsatisfied (or partially satisfied) perfarmance ohligations which pertain to contracts where revenue recagnized
carresponds to the value transferred to customer typically Involving time and material, outcome based and event based contracts.

The Company has applied practical expedient as per paragraph 121 of Ind AS 115 and does not disclose information about remaining performance obligations that have
original expected duration of one year or less.

Three client individually accounted for more than 10% of the third party revenue for the year ended and March 31, 2023,

Changes In contract assets are as follows:

In USD

Particulars

Year ended
March 31, 2023

Year ended
March 31, 2023

Balance at the beginning of the year
Revenue recognized during the year (Third party)
Invoices raised during the year

Transalation of exchange difference

Balance at the end of the year

Contract assets represent right to receive consideration for sale of services delivered but not billed.

Changes in unearned and deferred revenue are as follows: In USD In INR
. Year ended Year ended
Particutars March 31, 2023 March 31, 2023
Balance at the beginning of the year 16 1,240
Revenue recognized out of the balance at the beginning of the year (16) (1,240)
Increase due to involcing during the year, excluding amounts recognized as revenue during the year 51 4,217
ne h r 51 4,217
Reconciliation of revenue recognised with the contracted price is as follows:
In USD In INR
Year ended Year ended
Ratistere March 31,2023 March 31, 2023
Contracted price 185 14,865
Less: Reductions towards variable consideration components - -
Revenue nised r statement fit and 185 14,865
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Nature of rejationship

(17 Related party transactions
€3) Rejated parties
Sr. No |Name of the party

1 Fractal Analytlcs Limited, India
2 Fractal Analytics Inc, USA
3 4] Consulting Inc.,USA
4 Senseforth Al Research Pvi. Ltd.
5 Fractal Analytics Australia Pty Ltd.

Uttimate holding company
Parent Company

Fellow Subsidiary Company
Fellow Subsidiary Company
Fellow Subsidiary Company

(D) key managerial personnel

st. No |Particulars Nature of relationship
1 Mr. Ajoy Singh* Director
2 Mr, Satish Raman* Director
3 Mr. Sridhar Marri* Director
* Directors not drawina remuneration fram the Compariv.
(<) Tansactions and balances
In USD In INR
Year ended Year ended
Sr. No Nature of Transaction March 31, 2023 March 31, 2023
1 Sale of Services
Fractal Analytics Australla Pty Ltd, 29 2,356
2 |Rovalty Income
Senseforth AI Research Pvt. Ltd. 79 6,344
3 |Cost of delivery
Senseforth Al Research Pvt. Ltd. 673 54,004
Fractal Analytics Australia Pty Ltd. 1 94
4 imk of
Fractal Analytics Inc, USA 145 11,611
4j Consulting, Inc 10 803
In USD In INR
As at As at
Sr.No Balances March 31, 2023 March 31, 2023
1 |Trade recelvables (including unbliled revenue)
Senseforth Al Research Pvt, Ltd. 157 12,899
Fractal Analytics Australia Pty Ltd. 30 2,436
2 |Trade pavables (including provision for expenses)
Fractal Analvtics Inc. 5 373
4] Consulting, Inc. 10 831
Fractal Analvtics Australia Pty Ltd. 25 2,081
3 |Advance to Vendors
Senseforth AT Research Pvt, Ltd, 379 31,120

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Qutstanding balances at the year-end are unsecured and settlement
accurs in cash.
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(1.8)kair value measurement

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and
tonsists of the following three levels:

level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

level 3 — Inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation model
based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on
available market data.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.
It does not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value -
those include cash and cash equivalents, other bank balances, trade receivables, other financial assets ,trade payables and other financial liabilities.

In USD In INR
g As at As at
Amortised cost March 31, 2023  March 31, 2023
Assets
Trade receivables 231 18,955
Cash and cash equivalents 628 51,635
Total assets 859 70,590
Liabilities
Trade payables 42 3,471
Total liabilities 42 3,471

Note: Carrying amounts of cash and cash equivalents, bank balances, loans, trade receivables, borrowings and trade payables as at March 31, 2023
approximate the fair value. Difference between carrying amounts and fair values of bank deposits, other financial assets and other financial liabilities
subsequently measured at amortised cost is not significant in each of the years presented.

Note:
There are no transfers between any of these levels during the current year.

[This space has been left blank intentionally]
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(19) Financial risk management framework

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework.
Additionally, the Board for each Company entity Is responsible for developing and monitoring the risk management policies. The Board holds regular
meetings on its activities.

The Company's tisk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and each Company’s activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined
and constructive control environment in which all employees understand their roles and obligations.

The Board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of
the risk management framework in relation to the risks faced by the Company.

a) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Company's receivables from customers,Financial instruments that are subject to concentration of credit risk principally consist
of trade receivables, investments, cash and cash equivalents and other balances with banks. None of the financial instruments of the Company result in
material concentration of credit risk.

Cash and cash equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invest in deposits with banks with high credit
ratings assigned by external credit rating agencies, accordingly the Company considers that the related credit risk is low.

Trade and other receivables
The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the
factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which customers operate.

A default on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is determined by
considering the business environment in which entity operates and other macro-economic factors.

Credit quality of a customer is assessed based on its credit worthiness. Outstanding customer receivables are regularly monitored.
The management uses a simplified approach for the purpose of computation of expected credit loss for trade receivables and other receivables,

b) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liguidity to meet its liabilities when they are due.

Maturities of financial liabilities

The below table analyses the Company’s financial liabilities into relevant maturity based on their contractual maturities. The amounts disclosed in the
table are contractual undiscounted cash flows.

In USD
Particulars Carrving amount Undiscounted amounts
rying <12months >12months
March 31, 2023
Financial instruments
Trade payables 47 42 -
In INR

i t
Particulars Carrying amount Undiscounted amounts

<12months >12months

March 31, 2023
Financial instruments
Trade payables 3,471 3,471 .
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(1«9) Financlal risk management framework (Continued)

(c) Market risk

Market risk is the risk arising from changes in market prices — such as foreign exchange rates and interest rates — that will affect the Company’s income
or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency
receivables and payables and long term debt. The Company is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk
and the market value of the investments. Thus, the exposure to market risk is a function of investing and borrowing activities and revenue generating
and operating activities in foreian currencv.

(i) Currency risk
The Company is exposed to currency risk on account of foreign currency transactions including recognized assets and liabilities denominated in a
currency that is not the company's functional currency. The Company ensures that the net exposure Is kept to an acceptable level.

(ii) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The Company does not have any borrowings, therefore It does not have any exporsure towards the changes in rmarkel interest rates.

(iif) Capital risk management

The Company alms to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its
shareholders. The capital structure is based on management’s judgement of the appropriate balance of key elements In order to meet its strategic and
day-to-day needs. The policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and
market confidence and to sustain future development and growth of its business.

[This space has been left blank intentionally]
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(20) Earnings per share

In USD In INR
. Year ended Year ended
Particulars March 31, 2023 March 33, 2023
{Loss) attributable to the equity holders of the Parent Company (674) (54,232)
Weighted average number of equity shares (no's) 90,00,000 90,00,000
Adjustment for calculation of diluted EPS (in nos) 11,00,000 11,00,000
Weighted average number of equity shares for Diluted EPS (in nos) 1,01,00,000 1,01,00,000
Earnings per share
- Basic (0.07) (6.03)
- Diluted (0.07) (5.37)
Face value per equity share (USD) 0.00001 0.00001
(21) Tax Expenses
(a) Total tax expense in Statement of Profit and Loss is as follows:
In USD In INR
Year ended Year ended

Particulars

March 31, 2023

March 31, 2023

(a) Profit and loss

Current tax for the year 2 197
Total current tax expense 2 197
(b) Reconciliation of tax expense and the accounting profit computed by applying income tax rate:
In USD In INR
. Year ended Year ended
RERLER Ses March 31, 2023 March 31, 2023
(Loss) before tax (672) (54,035)
Tax rate 21% 21%
Computed tax expense (141) (11,347)
Adjustments:
Deferred tax asset not recognised on unabsorbed tosses 141 11,347
State taxes 2 197
Income tax expense 2 197

(22) Commitments and contingent liabilities
There are no commitments and contingent liabilities as on March 31, 2023.

(23) The company has evaluated subsequent events from the Balance sheet date to the date at which the financial statements were available to be issued and

determined that there are no material items to disclose.

As per our report of even date attached.

For Nisarg J Shah & Co
Chartered Accountants
Firm's Registration Number: 128310W

YRS

Nisarg Shah Ajoy Singh
Partner Director
Membership Number: 126381

Ahmedabad Mumbai

Date: August 04, 2025

Date: August 04, 2025

For and on behalf of the Board of Directors of
Senseforth Inc.



